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Unpublished opinions are not binding precedent in this circuit. 
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PER CURIAM: 

Cecil D.B. King, Jr. and his siblings (“Plaintiffs”) appeal 

the district court’s order denying their motion for summary 

judgment and granting summary judgment to defendant The Bank of 

New York Mellon.  Plaintiffs advanced several theories arguing 

that The Bank of New York Mellon owes them more than $5,000,000 

related to discharged certificates of deposit (“CDs”) that they 

currently possess.  Finding no reversible error, we affirm the 

district court’s grant of summary judgment. 

We review a district court’s grant of summary judgment de 

novo.  Glynn v. EDO Corp., 710 F.3d 209, 213 (4th Cir. 2013).  

And though we view the facts in the light most favorable to the 

nonmoving party, “[o]nly disputes over facts that might affect 

the outcome of the suit under the governing law will properly 

preclude the entry of summary judgment.”  Anderson v. Liberty 

Lobby, Inc., 477 U.S. 242, 248 (1986).  “Conclusory or 

speculative allegations do not suffice, nor does a mere 

scintilla of evidence in support of [the nonmoving party’s] 

case.”  Thompson v. Potomac Elec. Power Co., 312 F.3d 645, 649 

(4th Cir. 2002) (internal quotation marks omitted).  

When their father died in 1998, Plaintiffs found five CDs 

in a box of cancelled checks in his apartment.  King v. Bank of 

New York Mellon Corp., NB, 957 F. Supp. 2d 680, 681–82 (E.D. Va. 

2013).  First National Bank of Chicago issued the CDs in 1976.  
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Id. at 681.  The five CDs were made payable to “Bearer,” each 

with a face value of $1,000,000.  Id.  The CDs matured on July 

28, 1977, with a full value of $5,329,513.90, representing both 

principal and 6.5% interest.  Id.  On July 28, 1977, Morgan 

Guaranty Trust Company of New York, acting as First National 

Bank of Chicago’s agent, paid Irving Trust Company, which then 

physically possessed the CDs, their full value.  Id.  

The Bank of New York Mellon is Irving Trust Company’s 

successor in interest.  Plaintiffs advanced several theories 

alleging that The Bank of New York Mellon owes them the CDs’ 

full value plus interest that would have accrued since 1977.  

Upon careful review of the voluminous record, we must agree with 

the district court that Plaintiffs, as holders of discharged 

bearer instruments, have not made a successful claim against The 

Bank of New York Mellon, which has been discharged from all 

liability on the CDs.  Id. at 684–88; see also N.Y. U.C.C. §§ 3-

601(3)(b) & 3-603.   

Under N.Y. U.C.C. § 3-603, “[t]he liability of any party is 

discharged to the extent of his payment or satisfaction to the 

holder . . . .”  Here, Morgan Guaranty Trust Company of New York 

paid the full value of the CDs to Irving Trust Company, which 

was undisputedly at that time the “holder” because it physically 

possessed the CDs.  King, 957 F. Supp. 2d at 681.  This payment 
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discharged “all parties” under N.Y. U.C.C. § 3-601.*  Further, as 

to their claims sounding in contract, quasi-contract, and 

fiduciary relationship, Plaintiffs have provided no evidence to 

support their allegations.    

 In sum, we affirm the district court’s entry of summary 

judgment in favor of The Bank of New York Mellon. 

AFFIRMED 

                     
* This discharge renders moot Plaintiffs’ indorsement-in-

blank theory relating to the Irving Trust Company stamp on the 
back of the CDs.  Even assuming a valid indorsement in blank, 
the payment discharged the Irving Trust Company and its 
successor in interest, The Bank of New York Mellon, from all 
liability on the CDs.  See N.Y. U.C.C. §§ 3-601(3)(b) & 3-603. 
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