UNITED STATES BANKRUPTCY COURT
EASTERN DISTRICT OF MICHIGAN

In The Matter of: Chapter 9

13-53846-swr
City of Detroit, Michigan Judge Rhodes
Debtor(s)

MOTION FOR RELIEF FROM AUTOMATIC STAY & TO WAIVE
THE PROVISIONS OF F.R.B.P.4001(a)(3) AS TO FLAGSTAR BANK,
FSB

NOW COMES Flagstar Bank, FSB, Movant, through its authorized
attorney SCHNIEDERMAN AND SHERMAN PC, and respectfully
represents to the Court as follows:

1. That Movant is the holder of a mortgage on a parcel of property
commonly known as 15709 PIERSON STREET, (hereinafter “Property”).
Property redacted documents: Recorded Mortgage, Assignment, and Note
attached as Exhibits B, C, and D respectively;

2. That the Debtor filed the instant case on July 18, 2013;

3. That pursuant to 11 U.S.C. § 362(d)(1), upon the request of a
party in interest, the court shall grant relief from the Stay enforced pursuant
to 11 U.S.C. § 362(a) for cause, including lack of adequate protection of

such party in interest;
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4, That pursuant to 11 U.S.C. § 362(d)(2), upon the request of a
party in interest, the court shall grant relief from the Stay enforced pursuant
to 11 U.S.C. § 362(a) if the debtor does not have an equity in such property
and such property is not necessary to an effective reorganization;

5. That pursuant to 11 U.S.C. § 922(b), 11 U.S.C. § 362(d)(1)
applies to the Stay provided by 11 U.S.C. § 922(a), therefore, upon the
request of a party in interest, the court shall grant relief from the Stay
enforced pursuant to 11 U.S.C. § 922(a) for cause, including lack of
adequate protection of such party in interest.

6. That pursuant to 11 U.S.C. § 922(b), 11 U.S.C. § 362(d)(2)
applies to the Stay provided by 11 U.S.C. § 922(a). Therefore, upon the
request of a party in interest, the court shall grant relief from the Stay
enforced pursuant to 11 U.S.C. § 922(a) if the debtor does not have an equity
in such property and such property is not necessary to an effective
reorganization;

7. That pursuant to paragraph 4 of this Court’s Order Pursuant to
Section 105(a) of the Bankruptcy Code Extending the Chapter 9 Stay to
Certain (A) State Entities, (B) Non Officer Employees and (C) Agents and
Representatives of the Debtor entered July 25, 2013 at Docket Number 166,

this Motion is proper pursuant to 11 U.S.C. § 362(d)-(g).
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8. That the Debtor is the holder of a mortgage on the Property that
1S junior in priority to that of Movant.  Property redacted document:
Mortgage attached as Exhibit E;

9. That as a result of the default in payments under the promissory
note held by Movant, a material default has occurred, which is prejudicial to
Movant’s rights; that Mortgagor for the Property is due for the June 1, 2013
installment payment, and subsequent installments;

10.  Due to the default referenced in paragraph 9, Movant seeks to
begin foreclosure by advertisement of the mortgage held by Movant
pursuant to the relevant Michigan statutes, but is currently stayed from
proceeding due to the lien held by the Debtor referenced in paragraph 8.

11. That the total indebtedness owed to Movant relating to the
Property, including accrued interest, escrow, and attorney fees is
approximately $65,231.78;

12. That the fair market value of the Property is estimated to be
$28,044.00, as indicated by the State Equalized Value; that additional lien(s)
exist and are as follows: $30,000.00 held by the Debtor, that upon review of
this matter, to the best of the Movant’s knowledge and belief, there are no
other lien holders with respect to the subject property. State Equalized

Value attached as Exhibit F;
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13. That the Property is of no value to the bankruptcy estate; that
Debtor has no equity in the Property and that Movant lacks adequate
protection;

16. That Movant is not seeking a monetary award by filing this
Motion;

17. That Movant is entitled to the relief sought pursuant to 11
U.S.C. § 361; 11 U.S.C. § 362; 11 U.S.C. § 922; and this Honorable Court’s
Order Pursuant to Section 105(a) of the Bankruptcy Code Extending the
Chapter 9 Stay to Certain (A) State Entities, (B) Non Officer Employees and
(C) Agents and Representatives of the Debtor entered July 25, 2013 at

Docket Number 166.

WHEREFORE, Movant requests that it be granted immediate relief
from the Automatic Stay as regards the Property; that Movant be permitted
to enforce its contractual rights pursuant to state law; that F.R.B.P.4001
(a)(3), which provides that the Automatic Stay shall remain in effect for a
period of ten days from date of an Order Granting a Motion for Relief from

Stay, be waived.
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SCHNEIDERMAN & SHERMAN, P.C.

Date:10/18/13
By:__/S/_Brett A. Border
Brett A. Border (P65534)
bborder@sspclegal,com
Attorney for Flagstar Bank, FSB
23938 Research Drive, Suite 300
Farmington Hills, MI 48335
248-539-7400
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UNITED STATES BANKRUPTCY COURT
EASTERN DISTRICT OF MICHIGAN

In The Matter of: Chapter 9

13-53846-swr
City of Detroit, Michigan Judge Rhodes
Debtor(s)

ORDER GRANTING RELIEF FROM AUTOMATIC STAY &
WAIVING THE PROVISIONS OF F.R.B.P.4001(a)(3) ASTO
FLAGSTAR BANK, FSB

This matter having come before this Court on the Motion of Flagstar
Bank, FSB, (“Creditor”), by and through its attorneys, Schneiderman &
Sherman, P.C., for relief from the Automatic Stay; all parties to said Motion
having been served with a copy of Creditor’s Motion and proposed Order:

IT IS HEREBY ORDERED that the Automatic Stay is terminated to
allow Creditor, its successors or assigns to foreclose on the property known
as 15709 PIERSON STREET, DETROIT, MI 48223, legal description LOT
56, REDFORD MANOR SUBDIVISION, ACCORDING TO THE PLAT
THEREOF AS RECORDED IN LIBER 38, PAGE 11 OF PLATS, WAYNE
COUNTY RECORDS, for the reasons set forth in Creditor’s Motion; that
Creditor is permitted to dispose of the property in accordance with the terms
of its note and security agreement and in accordance with federal and state
law; that F.R.B.P.4001(a)(3), is waived; that this order shall be served on the
Debtor and all others with an interest in the subject property. This order
shall be binding and effective despite any conversion of this bankruptcy case
to a case under any other chapter of Title 11 of the United States Bankruptcy
Code.
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13-53846-swr

UNITED STATES BANKRUPTCY COURT
EASTERN DISTRICT OF MICHIGAN

In The Matter of: Chapter 9
13-53846-swr
City of Detroit, Michigan Judge Rhodes
STATE OF MICHIGAN
COUNTY OF OAKLAND
PROOF OF SERVICE

I hereby certify that on the 18th day of October, 2013, I electronically
filed the foregoing Motion for Relief from Stay, Notice of Motion, and
Proposed Order with the Clerk of the Court using the ECF system which
will send notification of such filing to the following:

Eric D. Carlson
150 West Jefferson
Suite 2500

Detroit, MI 48226

Jonathan S. Green
150 W. Jefferson
Ste. 2500

Detroit, MI 48226

Robert S. Hertzberg

4000 Town Center

Suite 1800

Southfield, MI 48075-1505

Kay Standridge Kress
4000 Town Center
Southfield, MI 48075-1505

Bruce Bennett

555 S. Flower St.

50th Floor

Los Angeles, CA 90071

David Gilbert Heiman
901 Lakeside Avenue
Cleveland, OH 44114

Deborah Kovsky-Apap
Pepper Hamilton LLP
4000 Town Center
Suite 1800

Southfield, MI 48075

Stephen S. LaPlante
150 W. Jefferson Ave.
Suite 2500

Detroit, MI 48226

Doc 1266 Filed 10/18/13 Entered 10/18/13 17:28:03

Page 7 of 8



Heather Lennox Marc N. Swanson

222 East 41st Street 150 W. Jefferson

New York, NY 10017 Suite 2500
Detroit, MI 48226

And I hereby certify that I have mailed by United States Postal Service the
Motion for Relief from Stay, Notice of Motion, and Proposed Order to the
following non-ECF participants:

WAYNE COUNTY TREASURER Resident

400 Monroe 15709 Pierson St.
Fifth Floor Detroit, MI 48223
Detroit, MI 48226

City of Detroit

2 Woodward Ave.
Suite 1126
Detroit, MI 48226

Execution on: 10/18/13
By:__/S/ Brett A. Border
Brett A. Border (P65534)
bborder@sspclegal,com
Attorney for Flagstar Bank, FSB
23938 Research Drive, Suite 300
Farmington Hills, MI 48335
248-539-7400
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UNITED STATES BANKRUPTCY COURT
EASTERN DISTRICT OF MICHIGAN

In The Matter of: Chapter 9

13-53846-swr

City of Detroit, Michigan Judge Rhodes
2 Woodward Avenue

Suite 1126

Detroit, MI 48226

Debtor(s)

NOTICE OF MOTION

Flagstar Bank, FSB, by and through its attorneys, Schneiderman and

Sherman, P.C., filed papers with the Court to obtain relief from the

automatic Stay.

Your rights may be affected. You should read these papers

carefully and discuss them with your attorney, if you have one in this

bankruptcy case. (If you do not have an attorney, you may wish to

consult one.)

If you do not want the Court to grant the relief requested, or if you

want the Court to consider your views on the motion, within fourteen (14)

days after service, you or your attorney must file and serve a response which

complies with F.R. Civ. P.8 (b) (c) and (e) and that if such a response is not

13-53846-swr
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timely filed and served, the Court may grant the motion without a hearing in
a form consistent with the form notice available from the clerk:
1. File with the Court a written response or an answer, explaining
your position at:
U.S. BANKRUPTCY COURT
EASTERN DISTRICT OF MICHIGAN
211 W. FORT STREET
DETROIT, MI 48226
If you mail your response to the Court for filing, you must mail it
early enough so the Court will receive it on or before the date stated above;
You must also mail a copy to:
SCHNEIDERMAN & SHERMAN, P.C.
23938 Research Drive, Suite 300
Farmington Hills, Michigan 48335
Marion Mack
17515 W. 9 Mile Road
Suite # 420
Southfield,, MI 48075
2. If aresponse or an answer is timely filed and served, the clerk
will schedule a hearing on the motion and you will be served with a notice of
the date, time and location of the hearing;
If you or your attorney do not take these steps, the Court may

decide that you do not oppose the relief sought in the motion or

objection, and may enter an order granting that relief.
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SCHNEIDERMAN & SHERMAN, P.C.

Date:10/18/13
By:__/S/_Brett A. Border
Brett A. Border (P65534)
bborder@sspclegal,com
Attorney for Flagstar Bank, FSB
23938 Research Drive, Suite 300
Farmington Hills, Michigan 48335
248-539-7400
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UNITED STATES BANKRUPTCY COURT
EASTERN DISTRICT OF MICHIGAN

In The Matter of:
Chapter 9
City of Detroit, Michigan 13-53846-swr
Judge Rhodes
Debtor(s)

STATEMENT OF CONCURRENCE SOUGHT

Brett A. Border, Esq. hereby states:

My office contacted Debtor’s counsel via e-mail to attempt to obtain concurrence
to this Motion for Relief From Automatic Stay on October 9, 2013. Concurrence was not
given.

SCHNEIDERMAN & SHERMAN, P.C.

By:__/S/ Brett A. Border

Brett A. Border (P65534)
Bborder@sspclegal.com
Attorney for Flagstar Bank, FSB
23938 Research Dr., Suite 300
Farmington Hills, MI 48335
248-539-7400
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UNITED STATES BANKRUPTCY COURT
EASTERN DISTRYCT OF MICHIGAN

Inre: City of Detroit, Michigan
, & CasoNo. 13-33846-swr
. Chapler 9
Debtor -
/ Hon. &QL
Plalntifils) AL, No,
. /

. Dofendant(s)
P — . . R J . . . J e — e = e e e — . —

: ! ~ &
STATEMBNT REGARDING OWNERSHIP OF FLAGSTAR BANK, ¥SB

{1 The following entities directly or inditectly own 10% or more of any class of the corporationis
equity interest:

Rlagstar Bank, FSB, a federally chartered savings bank, is wholly owned by Blagstar
Rancorp Ine.. 2 publicly traded entity incorporated and validly existing wndei the laws
of the State of Michigan, MP Thrift Invesiments L.P. ig the holder of 10% or more of
the stock of Blagstar Bancorp Ine.. end is therefore an Indirect holder of an equity
interest of 10% or move in Flagsiar Banl, FSB

Address: 3151 Corporate Drlve Troy. MI48098

Name:

Name:
Address:

Name:
Address:

1 There are no entities that directly or indirectly own 10% or mote of any olass of the corporation(d

equity interest.
i

This Statement is valid for 90 days from execution unless the corporate owneyship changes, at which
time a new Statement will be executed by morigage servicer/ereditor as applicable.

o

tanatpfo of Authorized Individual

Dated:é%&) L'\ml»\ 6,‘,;)\0\?\ .
, a =

o Qo
Lirdsan D Volonio
PrintNameL) Q
0 «
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Wagne Co. Resister of Deeds

MORTGAGE

r MAIL STOP W-530-3

This instrument was prepared by: AMY RANDS
5151 CORPORATE DIVE
TROY , MI 48098

[Sp Als This Line For Recording Data] —

THIS MORTGAGE ("Securitv Instrument™ is given on MAY 11. Z006. The Mortaaaor is

whoge address is
15746 ROCKDALR

DETROIT, MI 4B223

{"Borrower”}.
This Security Instrument is given to Mortgage Electronic Registration Systems, Inc. (“MERS™) as Morigagee.
MERS is the nominee for Lender, as hereinafter defined, and Lendear's succ ors and igns. MERS is organized and

existing under the laws of Delaware and has an address and telephone number of P.O. Box 2028, Flint, Ml 48501-2026,
lelephone (8838) 679-MERS.
GOLDEN MORTGAGE CORPORATION, h MICHIGAN CORPORATION

{"Lender”) is ocrganized and
existing under the laws of MICHIGAN, and has an address of

43252 WOODWARD AVE, SUITE 150, BLOOMFIELD HILIS, MI 48302 .

Borrower owes Lender the principal sum of s**s*sssssrssssrs2+gIXTY EIGHT THOUSAND FIVE AND HO/100
ARERREERRFEAAREAANE A AA A A A AR S AN AT A S A A A A AT A AR AR hdd kv d s dd Dollars {U.S— 568 ,005.00 }.
This debt is evidenced by Borrower's note dated the same date as this Security Instrurment ("Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JumeE 1, 2036.

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the MNote, with interest, and all
renevals, extensions and modifications of the MNote; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the securty of this Securty Instrumpent; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the MNote. For this purpose, Bomower does hereby mortgage, wamant, grant

and convey o MERS (solely as nominee for Lender and Lender's successors and assigns) and o the succ ors and igns

FHA Michigan Mortgagoe - 4/86 Initiala: J R
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. of MERS, with power of sale, the following described property located in Wwayne

County, Michigan:
METES AND BOUNDS
. APH f: WARD 22 ITEM 106930

which has the address of 15709 PIERSON ST, Detroit
[Street, Chyl.
Michigan 48223 (“Property Addrass”);
[Zip Code]

TOEETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sacurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds anly legal title to the interesis granted by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’'s successors and assigns) has the right: to
exarcize any or all of those interests, including, but not limited to, the right to foreclose and seil the Property; and to take
any action required of Lender inciuding. but not limited to, releasing and canceling this Security Instrument.

BORROWER COWVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and conwvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

UMIFORM COVEMANTS.

1. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debi evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Gther Charges. Borrower shall include in each monthly payment,
togethar with the principal and interest as set forth in the Note and any late charges, a sum for {a) taxes and special
assessments levied or to be levied against the Property, (b} leasehold payments or ground rents on the Property, and
{c) premiums for insurance required under paragraph 4. In any year imwhich the Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urkan Development ("Secretary”), or in any year In which such premium would
have been required if Lender still held the Seacurity Instrument, each monthly payment shall also inciude either: (i) a sum
for the annual mortgage insurance premium to be paid by Lender to the Secretary, or {iif) & monthly charge instead of
a mortgage insurance premiom if this Security insirument is held by the Secretary, in a reasonable amount o be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow Hems™
and the sums pald to Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow items in an aggregate amount not to exceead the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procaedures
Act of 1974, 12 LLS.C. Section 2601 et seq. and implementing regulations, 24 CFR Parl 3500, as they may be amended
from time to time ("AESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for
the mortgage insurance premium.

If the amounts held by Lender for Escrow [tems excead the amounts permitted to be held by RESPA, Lender shali
account to Borrower for the excess funds as required by RESPAL if the amounts of funds held by Lender atany time are
not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up the
shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining
for all installment items (a), (b). and (c) and any mortgage insurance pramiuvm instaliment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptiy refund any excess funds to Borrower. Immediately prior
o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for afl installiments for items {a), (b)), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly morigage insurance premium;

Second, to any taxes, special mants, leasehold payments or ground rents, and fire, fiood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Egurth, to amortization of the principal of the MNMote; and

Eifth. to late charges due under the MNote.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure allimprovements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, including
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Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds that Ler .
Bomrower shall also insure ali improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. Allinsurance shall be carried with companies approved by Lender.
The insurance policies and any renewails shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

in the event of loss, Bommower shali give Lender immediate notice by mail. Lender may make proof of loss if not made
promptiy by Borrower, Each insurance company concerned is hereby authorized and directed to make paymentfor such
loss direcily to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, at its opiion. either (a} to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 2, and then to prepayment of principal,
ar {b) to the restoration or repair of the damaged Froperty. Any application of the proceeds io the principal shall not
extend or postpone the due date of the monthly payments which are referred Lo in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity tegally entitled thereto.

In the event of foreclosure of this Securily Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all ight, fitlke and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application:
Leassholde. Bomower shail occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument {or within sixty days of a later sale or transfer of the Property) and shal continue to
occupy the Property as Borrower's principal residence for at least one year after the date of coccupancy, unless Lender
determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which are
beyand Bormower's cantrol. Bomower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste
or destray, damage or substantialiy change the Property or allow the Property to deterorate, reasonable wear and fear
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take
reasonable action to protect and preserve such vacantorabandoned Property. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations conceming Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
feasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Froperty, or for conveyvance in place of condamnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Mote and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the MNote
and this Security Instrument, first to any delinguent amounts applied in the ardear provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds overan amount required lo pay afl outstanding indebiedness under the Mote and this Security Instrument shall
be paid to the entity legally entitled thereto.

7. Charges o Borrower and Protection of Lender’s Rights in the Property. Borrower sh all pay all governmental
or municipal charges, fines and impositions that are notincluded in paragraph 2. Borrower shall pay these obligations
on time directly to the entity which Is owead the payment. If failure to pay would adversely affect Lender's interest in the
Froperty, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perdorm any ather
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or
ragulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Froperty, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
securaed by this Security Instrument. These amounits shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payvable.

Borrower shall promplly discharge any ffen which has pricrity over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the len in, legal proceedings which in the Lender's opinion
operate o prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lander may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth abowve within 10 days of the giving of notice.

B. Fees. Lender may collect fees and charges authorized by the Secratary.

9. Grounds for Acceleration of Debit.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
{{} Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {including Section 341 (d) ofthe
Garn-St. Germain Depository Institutions Act of 18982, 12 U.S.C. 1701j-3{d}} and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument i:
{i} Al or part of the Property, or a beneficial interast in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
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(i} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so cccupy the Property buthis or her eredit has not been approved in accordance

with the requirements of the Secretary.
(e} Mo Wailver. If circumstances cccur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d)} Regulations of HUD Secreiary. in many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose i not paid. This Security
Instrurnent doas not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(@) Mortgage Not lnaured. Borrowser agrees that if this Security instrument and the Note are not determined
to be eligible for insurance under the Mational Housing Act within 60 days from the date hereof, Lender may,
at its option, require Immediate payment in full of all sums secured by this Security Instrument. A written
statement of any authorized agent of the Secretary dafted subsequent to 60 days from the date hereof, declining
to insure this Security Instrument and the MNote, shall be deemed conclusive proof of such ineligibility.
MNotwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance
is solely due to Lender's failure to remit a morigage insurance premium tc the Secretary.

10. Reinstatementi. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due under the Mote or this Security Instrument. This right applies even after
foreclosure proceaedings are instituted, To reinstate the Security Instrument, Barrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are cbligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses propetiy
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. Howewver, Lender
is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within bwo years immediately preceding the commencement of a current foreclosure proceeding, (i[)
reinstatement will preciude foreclosure on different grounds in the future, or {§i) reinstatement will adversely affect the
priority of the lien created by this Security Instrurment.

11. Borrower MNot Released; Forbearance By Lender Mot a Waiver. Extension of the time of payment or
meodification of amartization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interast.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exaercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. SuccessorsandAssigns Bound; Jointand Several Liabllity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bormower, subject to the provisions of
paragraph 8{b}. Borrower's covenants and agreaments shall be jointand several. Any Bormrower who co-signs this Security
Instrument but does not execute the Mole: (a) s co-signing this Security Instrument only to mortgage, grant and convey that
Bomower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrurment; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrunent or the Notewithout that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by firstclass mail unless applicable law requires use of another mathod. The notice shall be directed to the Property Address
or any other address Bormower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated hersin or any address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Bommower or Lender wihen given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument ar the
Mote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secwurity Instrument and
the MNote are declared to be severable.

15. Borrowaear's Copy. Borrower shall be given one conformed copy of the Mote and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Harardous Substance or
Envirenmental Lavw of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmental ar
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile sclvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 18, "Environmental Law™ means Tederal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

MNOMN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by applicable law. Londer ahall be entitled to collect
all expenses incurred in pursuing the remedies provided In this paragraph 17, including, but not limited to,
reasonable attorneys” fees and costs of title evidence.
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’ H Lender invokes the power of sale, Lender shall give notice otl‘ sale to Borrower in the manner provided in

paragraph 13. Lender shall publish and posat the notice of sale, and the Property shall be sold in the manner
prascribad by applicable law. Lender or its designes may purchase the Property at any sale. The proceeds of
the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable attorneys” fees; (b) to ali sums secured by this Security Ingstrument; and (c) any excess to the person
or persons legally entitied o it.

If the Lender’s intereat in this Security instrument s held by the Secretary and the Secretary reqguires
Immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 19894 (“Act™) (12U.5.C. 3751 et seq.) by requasting & foreclosura
commissioner designated under the Act to commence foreclosure and to sell the Property as provided in the Act.
Mothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under
this paragraph 17 or applicable law.

18. RAelease. Upon payment of all sums secured by this Security Instrument, Lender shall prepare and file a
discharge of this Security Instrument without charge to Borrower,

18. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenanits and agreemants of this Securily Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)].

[ Condominium Rider T Growing Equity Rider T Graduatad Payment Rider

[ Flanned Unit Development Rider — 1 Other(s) [specily]

BY SIGMNING BELOW, Borrower accepls and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with il.

A
Signature Redacted (Banl)
Signature Redacted
eal)

Btate of MICHIGAN County of WAINE

Tha Fravamadncs {nstsamand wsas asbocssTddead bhofore mae this -y m&; (date)
by __ AR B %JZ? :,M/g

== e
f I Gl

{name of person acknowledged) .

— —

nature of Penfon Takipd Acknowledgment

§0 funoo
LLOZ/r219 Saudey uorsmuac oo

L]
PULRED b Lunosy “weyspy
SN Aoy “uﬂamvr}nux Title or Rank

Kevin A, MoMulty, Notary Public
State of Michigan, County of Oakiand

My Commission Expires 8/2. 11 r
Leting i the cgmtyqf_%{ Serial Humber, if any
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Land in the City of Detroit, County of Wayne, State of Michigan being more pariicutarly described as;

Lot 56, REDFORD MANOR SUBDIVISION, according to the plat thereof as recorded in Liber 38, Page 11 of
Plats, Wayne County Records.

Commonly known as: 15709 Pierscon
Tax Parcel ID: Ward 22 ltemn 106830

{0510748.LSB.PFD/0510745.1 5B/37}
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Bernard J. Younghood
Wayne County Register of Deeds
Jotober 19, 2043 11.4 A
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AEE A

CORPORATION ASSIGNMENT OF REAL ESTATE MORTGAGE

FOR VALUE RECEIVED, the undersigned, Mortgage Electronic Registration
Systems, Inc., solely as nominee for GOLDEN MORTGAGE CORPORATION, its
successors and assigns, hereby grants, assigns and transfers to FLAGSTAR
BANK, FSBE c/o Flagstar Bank, 5151 Corporate Drive, Troy, Ml 48098, all the rights,
title and interest of the undersigned in and to that certain Real Estate Mortgage
dated May 11, 2006 and recorded May 19, 2006 in Liber 44727, Page 867, Wayne
County Records, executed by A MARRIED MAN and

HIS WIFE, to Mortgage Electronic Registration Systems,
Inc., soiely as nominee for GOLDEN MORTGAGE CORPORATION, its successors
and assigns.

SEE LEGAL DESCRIPTION ATTACHED AS "EXHIBIT A’
{A/KIA 15709 PIERSON STREET, DETROIT, Ml 45223)
DATE: & -A\~%"5

Mortgage Electronic Registration
Systems, Inc., solely as nominee for
GOLDEN MORTGAGE CORPORATION,

its successors ar%i?ns
By: ‘%‘ -

G Gy,
Its: __Sorme T T s e Segaee,

&F

STATE OF Elorida

)
) ss.
COUNTY OF Duval )

he foregoing instrument was acknowledged before me this i dayof
&I{M_,NL by(miay (- its O58T. Mook
of Mortgage Electronic Registration Systems, Ing. olely as nominee for GOLDEN

MORTGAGE CORPORATION, its successors and assigris

W’d& "D%’Qc ounty, ?It?g Public

My Commission Expires: _(OC T, =, 2 Glek
Acting in Buval County

Drafted by.andwhenrecordod-return-to:

Sonya Tolbert

SCHNEIDERMAN & SHERMAN, P.C.
23938 Research Drive, Suite 300
Farmington Hills, Michigan 48335
Client ID FSB.005307

et ]

g AR,
4 s ali,
SpdasRie,

37

WATSON DIXON

% Notary Public - State of Florida
=5 My Comm. Expires Oct 5, 2014
X Commissior # EE 32356

SO

MIN #
MERS rnunc # 850-b79-b37

e;.?m,
\

ONE gr-?rURN TC:

OP REGORDING
23938 RESEARCH DR., STE 20
FARMINGTON HILLS, MI 28335
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EXHIBIT "A”

LOT 56, REDFORD MANOR SUBDIVISION, ACCORDING TO THE PLAT THEREOF
AS RECORDED IN LIBER 38, PAGE 11 OF PLATS, WAYNE COUNTY RECORDS,

TAX ID Ward 22 ltem 106930
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NOTE

Multistate
MAY 11, 2006 DETROIT, MICHIGAN
[Date] [City] [State}
15709 PIERSON ST, Detroit, MI 48223
[Property Address]
1. PARTIES

““Borrower’’ means each person signing at the end of this Note, and the person’s successors and assigns. ‘‘Lender’’ means
GOLDEN MORTGAGE CORPORATION, A MICHIGAN CORPORATION

and its successors and assigns.

2. BORROWER’S PROMISE TO PAY; INTEREST

In return for a loan received from Lender, Borrower promises to pay the principal sum of **%******STXTY EIGHT
THOUSAND FIVE AND NO/1QO**® %k hkhkhukkhrkrdhkdhhhddhhdhhhhhkhdhhhhhhhrhhrhrr

Dollars (U.S. $68,005.00 ), plusinterest, to the order of Lender. Interest will be charged on unpaid principal, from
the date of disbursement of the loan proceeds by Lender, at the rate of SEVEN percent
( 7.000% ) per year until the full amount of principal has been paid.

3. PROMISE TO PAY SECURED

Borrower’s promise to pay is secured by a mortgage, deed of trust or similar security instrument that is dated the same date as
this Note and called the ““Security Instrument.”’ The Security Instrument protects the Lender from losses which might result if
Borrower defaults under this Note.

4. MANNER OF PAYMENT

(A) Time

Borrower shall make a payment of principal and interest to Lender on the 1sT day of each month beginning on
JULY 1, 2006. Any principal and interest remaining on the 1ST dayof
JUNE, 2036 will be due on that date, which is called the “*Maturity Date.’’

(B) Place

Payment shall be made at
43252 WOODWARD AVE
SUITE 150
BLOOMFIELD HILLS, MI 48302
or at such place as Lender may destgnate in writing by notice to Borrower.
(C) Amount
Each monthly payment of principal and interest will be in the amount of U.S. $452.44. This amount will be
part of a larger monthly payment required by the Security Instrument, that shall be applied to principal, interest and other items in
the order described in the Security Instrument.
(D) Allonge to this Note for payment adjustments
If an allonge providing for payment adjustments is executed by Borrower together with this Note, the covenants of the allonge
shall be incorporated into and shall amend and supplement the covenants of this Note as if the allonge were a part of this Note.
[Check applicable box] [ Graduated Payment Allonge [ Growing Equity Allonge
T Other [specify]

5. BORROWER’S RIGHT TO PREPAY

Borrower has the right 1o pay the debt evidenced by this Note, in whole or in part, without charge or penalty, on the first day
of any month. Lender shall accept prepayment on other days provided that borrower pays interest on the amount prepaid for the
remainder of the month to the extent required by Lender and permitted by regulations of the Secretary. If Borrower makes a partial
prepayment, there will be no changes in the due date or in the amount of the monthly payment unless Lender agrees in writing to
those changes.

6. BORROWER'’S FAILURE TO PAY

(A) Late Charge for Overdue Payments

If Lender has not received the full monthly payment required by the Security Instrument, as described in Paragraph 4(C) of this
Note, by the end of 15 calendar days after the payment is due, Lender may collect a late charge in the amount of
FOUR percent ( 4 .000% ) of the overdue amount of each payment.

(B) Default

If Borrower defaults by failing to pay in full any monthly payment, then Lender may, except as limited by regulations of the
Secretary in the case of payment defaults, require immediate payment in full of the principal balance remaining due and all accrued
interest, Lender may choose not to exercise this option without waiving its rights in the event of any subsequent default. In many

circumstances regulations issued by the Secretary will limit Lender’s rights torequire immediate payment in full in the ~~~4 ~=n-wenes
Initials: _ _
T A Muldlobobn Bimnd Thnin Nadn  180E 05_10_2006 13 e 33
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V1 WBCD LOAN #
defaults. This Note does not authorize acceleration when not permitied by HUD regulations. As used in this Note, *‘Stuiciary  wcaus
the Secretary of Housing and Urban Development or his or her designee.
(C) Payment of Costs and Expenses
If Lender has required immediate payment in full, as described above, Lender may require Borrower to pay ( oosts and expenses
including reasonable and customary attorneys’ fees for enforcing this Note to the extent not prohibited by appllcable law. Such fees
and costs shall bear interest from the date of disbursement at the same rate as the principal of this Note.

7. WAIVERS

Borrower and any other person who has obligations under this Note waive the rights of presentment and notice of dishonor.
““Presentment’” means the right to require Lender to demand payment of amounts due. ““Notice of dishonor’” means the right to
require Lender to give notice to other persons that amounts due have not been paid.

8. GIVING OF NOTICES woo ol

Unless applicable law requires a different method, any notice that must be given to Borrower under lhls Notd Wit be given by
delivering it or by mailing it by first class mail to Borrower at the property address above or at a different address if Borrower has
given Lender a notice of Borrower’s different address.

Any notice that must be givento Lenderunder this Note willbe given by first class mail to Lender at the address stated in Paragraph
4(B) or at a different address if Borrower is given a notice of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

1f more than one person signs this Note, each person is fully and persenally obligated to keep all of the promises made in this
Note, including the promise te pay the full amount owed. Any person who is a guarantor, surety or endorser of this Note isalso obligated
to do these things. Any person who takes over these obligations, including the obligations of a guarantor, surety or endorser of this
Note, is also obligated to keep all of the promises made in this Note. Lender may enforce its rights under this Note against each person
individually or against all signatories together. Any one person signing this Note may be required to pay all of the amounts owed
under this Note,

BY SIGNING BELOW, Borrower accepts and agrees to theterms and ca¥knants cm{alned in this Note.

Signature Redacted (Seal)

PAY TO THE ORDER OF
FLAGSTAR BANK, FSB

WITHOUT RECOQURSE

GOLDEN MORTGAGE CORPORATION

BY: \ /

PRINTED NAME

ITS: / N

FHA Multlatats Fivad Tata Nata _ 10/08 P 05 10 2006 13 33
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WERBELALIN 5AIR/Z0GS  OYIDOAN
Baraard J. Younshiood

Woune Co. Resister of Deeds L

I

MORTGAGE

This Mortgage made as of this ﬁ day of A }/ , 2006 between
a single man (hereinaflter called "Mortgagor"),/residing at 15709 Pierson, Detroit,
Michigan 48223 and the CITY OF DETROIT, a Michigan municipal corporation, acting by and
through its Planning & Development Department (hereinafter calied the "Mortgagee") having
offices at 65 Cadillac Square, 19" Floor, Detroit, Michigan 48226.

WITNESSETH, That Mortgagor, for and in consideration of the principal sum of Thirty
Thousand and 00/100 ($30,000.00), receipt of which is hereby acknowledged by Mortgagor, with
no interest thereon, which shall be payable according to the terms of a Promissory Note, bearing
even date herewith, (hereinafier referred to as the "Note") executed by Mortgagor to Morigagec, and
for the purpose of securing the performance of the covenants and conditions hereinafier contained,
the Mortgagor hereby grants, conveys, warrants and mortgages to the Mortgagee the premises
situated in the City of Detroit, County of Wayne, Stale of Michigan and described as follows
(hereinafter called the "Premises"):

SEE EXHIBIT A, ATTACHED HERETO , I

Together with all easements and rights of way now or hereafier used in connection therewith, and
all buildings;

LAMONT TITLE CORPORATION

Together with any and all improvements now or hereafler erected thereon, including, but not limited

to, the fixtures, attachments, appliances, equipment, machinery, and other articles attached to the
Premises;

Together with all fixtures, machinery, equipment and articles of personal property now or hereafter
owned by Mortgagor and now or hercafter affixed to, placed upon or used in connection with the
operation of said properties (sometimes hereinafier referred to as the "Personal Property™) in which
Mortgagor hereby grants a security interest to Mortgages;

The Mortgagor covenants and agrees:

1974112.0565.398585.DET 1

o
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i To promptly pay the principal on the indebtedness evidenced by the Note, and all
other charges and indebtedness provided therein and in this Mortgage and in the manner provided in
the Note and in this Mortgage.

2. To pay when due all taxes, assessments and other charges, which are now or shall
hereafter, be a lien against the Premises, or any part thereof,

3. To keep the Premises in good repair and condition, to comply properly with all laws,
ordinances, regulations or requirements of any governmental authority applicable thereto, and to
abstain from the commission of waste.

4. The failure of Mortgagor to pay any taxes or assessments levied against the
Premises, or any insurance premiums upon policies of insurance governing the Premises, in
accordance with the terms hereof, shall constitute waste.

5. To keep all insurable property covered hereby insured against loss by fire or other
natural hazard or disaster in an amount sufficient after the payment of all prior liens, to pay the
amounts secured by this Mortgage. - .

6. If all or any part of the Premises are taken, whether temporarily or permanently,
under power of eminent domain or by condemnation, the entire proceeds of the award or other
payment in relicf therefor shall be paid directly to Mortgagee. Payment of any proceeds of
Insurance or proceeds from any sale of the Premises at foreclosure shall also be made directly to the
Mortgagee. Mortgagee shall have the right to apply any proceeds of insurance, proceeds of any sale
of the Premises at foreclosure or proceeds of any condemnation or eminent domain award, in such
amounts and proportions as Mortgagee shall in its sole discretion determine, to the full or partial
satisfaction of any or all of the indebtedness and obligations of Mortgagor secured hereby, including
any contingent or secondary obligation, whether or not the same shall then be due and payable by
the primary obligor. In lieu of such application, Mortgagee shall have the right, but shall have no
obligation, to require ali or part of the proceeds of insurance or of any condemnation or cminent
domain award to be used to restore or rebuild any part of the Premises damaged or destroyed by
reason of the occurrence which gave rise to the payment of such proceeds.

7. Any improvements and/or repairs made to the Premises while the lien created by this
Mortgage remains effective, and all plans and specifications therefor shall comply with all
applicable municipal ordinances, regulations, and rules made or promulgated by lawful authority.

8. Should any default be made in the covenants or conditions hereunder, Mortgagee
may, without demand or notice, pay any taxes, assessments, premiums or liens required to be paid
by Mortgagor, make repairs, effect any insurance provided for hereln, cause the abstract of title and
tax histories of the Premises to be certified to date or procure new absiracts of title and tax histories
in case none were fumnished to it and procure title reports covering the Premises, and the sums paid
for any one or all of said purposes shall from the time of the payment thereof, be due, and shall
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financing statements or other chattel instruments to replace fixtures or appliances from time to time
with similar items of equal value provided the replacements are free of any outstanding ownership
interest, financing statements or encumbrances of any kind in favor of anyone other than
Mortgagee. In the event Mortgagor shall fail to execute and record chatiel instruments as required
herein within ten (10) days after written request by Mortgagee, then Mortgagor hereby irrevocably
appoints Mortgagee Mortgagor’s attorney-in-fact to execute and deliver such financing statements
or other instruments.

16. This Mortgage is subject and subordinate to a mortgage and promissory note, each
dated , 2006, granted to Golden Mortgage Corporation, located at 43252
Woodward Avenue, Bloomfield Hills, MI 48302 by Mortgagor on the Premises.

17.  The covenants and conditions hereof shall bind, and the benefits and advantages
thereof shall inure to the respective heirs, executors, administrators, successors and assigas of the
parties hereto. Whenever used, the singular number shall include the plural and the singular, and
the use of any gender shall be applicable to all genders.

18. Notwithstanding anything contained herein to the contrary, the Mortgagor shall not
sell, transfer, convey or encumber the Premises, or any substantial portion thereof, without the prior
wriiten consent of the Mortgagee, which consent shall be at the sole option and discretion of the
Mortgagee. . . : - -

19.  Any provisions of this Mortgage prohibited or unenforceable by any applicable law

shall be ineffective to the extent of such prohibition or unenforceability without invalidating the
remaining provisions hereof.

[END OF PAGE]
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IN WITNESS WHEREOF, this Mortgage has been duly signed and sealed by the
Mortgagor on or as of the day and year first above written.

MORTGAGOR:

Signature Redacted

t st

STATE OF MICHIGAN )
)ss.
COUNTY OF WAYNE )]

On this //fdjgfof W l 2006, before me, the subscriber, a Notary Public in and for said
county, personally appewed ) o , a single man, known to me to be the person
described herein and who execnted the within Mortgage, and then acknowledged the execution

thereof to be his free act and deed.
2

:ﬁgfary Public I /
Hevin A, MeNut \ .
Statg of Michigaﬁ,%o:::t: ff Z‘;’.’ff;’m Wayne County, Michigan
Acl\gy Cic\mmission Expires 6/24/2011 My Commission Expires:
ng in the County of Mgtz Acting in County, Michigan i

Drafled by and~whenxecordedretum-teo:

Lewis & Munday, P.C.

2490 First National Building When recorded return to:

660 Woodward Ave. - LaMont Title Corporation

Detroil, Michigan 48226 500 Griswoid Street, Suite #2100

Attn: J. Taylor Teasdale, Esquire Detroif, Michigan 482286
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Branch :TTG,User :TAO1 Order: 59344 Title Officer: Comment: Station Id :MVXK

Li-447327 Po~g79

Exhibit A

DESCRIPTION OF PROPERTY

That land, situated in the City of Dectroit, County of Wayne, State of Michigan, and
deseribed as follows:

Lot 56; REDFORD MANOR Subdivision Liber 38 Page 11 PLATS, WCR.

Commonty known as 15709 Pierson, Detroit, Michigan 48223

Tax Parcel LD.: Ward 22; Item 106930 )
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The Official Web Site of the City Of Detroit

city of DETROIT

Em) Logged in as: pmspc Home | Change Unit | l'x-{;:-/'Add to Favorites | i Profile | @Logout | Help

|;5 Additional pages| Main > Assessing System > Property and Land Search > Results > Details

General/Sales . ) . .
General Property Information @& Printer friendly version

Buildings
Parcel: 22106930. Unit: CITY OF DETROIT "I add to My Parcels

Images/Sketches .
¢4 View this parcel on a map

| 2] Related Details... |

Current Tax
**NOTE: There are 0 images and 0 sketches attached to the current property.

Property Address [collapse]
3 Back to Main
15709 PIERSON
, 48223
'~,\,( View my Parcels
_ Owner Information [collapse]
4 collapse the menu
Click this button to collapse Unit: 01
the above menu to the top
of the screen.
Taxpayer Information [collapse]
SEE OWNER INFORMATION
General Information for Tax Year 2013 [collapse]
Property Class: 401 - 401-RESIDENTIAL Assessed Value: $14,022
School District: D - DETROIT SCHOOLS Taxable Value: $14,022
State Equalized Value: $14,022 Map # 22
DISTRICT 8 Date of Last Name Chg: 12/12/2003
Date Filed:
Notes: N/A
Historical District: N/A Census Block Group: N/A
Principal Residence Exemption June 1st Final
2013 0.0000 % 0.0000 %
Land Information [collapse]
Frontage Depth
Lot 1: 50.00 Ft. 117.59 Ft.
Lot 2: 0.00 Ft. 0.00 Ft.
Lot 3: 0.00 Ft. 0.00 Ft.
Total 50.00 Ft. Average Depth: 117.59 Ft.
Frontage:
Total Acreage: 0.14
Zoning Code:
Land Value: $2,166 Mortgage Code:
Land Improvements: $2,622 Lot Dimensions/Comments: N/A
Renaissance Zone: NO
Renaissance Zone Expiration
Date:
Legal Information for 22106930. [collapse]
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W PIERSON 56 REDFORD MANOR SUB L38 P11 PLATS, W C R 22/468 50 X 117.59

Sales Information

6 sale record(s) found.

Sale Date Sale Price Instrument Grantor Grantee Terms Of Sale Liber/Page
10/15/2001 $1.00 QC NQ 35133/160.0

06/01/1999 $0.00 QC DEED IN LIEU OF FCL 30248:32840
03/01/1987 $7,599.00 PTA NQ 23217:06240
11/01/1985 $21,500.00 WD ARMS LENGTH 22599:01410
06/01/1985 $8,500.00 WD NQ 22410:05450

ARMS LENGTH 21206:05360

07/01/1981 $21,500.00 LC

Load Building Information on this Page.
Building Information

| 1 building(s) found.

Description Floor Area Yr Built

= Residential Building 1 731 Sq. Ft. 1949

General Information

Floor Area: 731 Sq. Ft. Estimated TCV: N/A

Garage Area: 280 Sq. Ft. Basement Area 731 Sq. Ft.

Foundation Size: 731 Sq. Ft.

Year Built: 1949 Year Remodeled: 0

Occupancy: Single Family Class: C

Tri-Level?: NO

Percent Complete: 100% Heat: E?Jrcctid Air w/o

AC w/Separate Ducts: NO Wood Stove Add-on: NO

Bedrooms: 0 Water: N/A

Style: SINGLE FAMILY Sewer: N/A
Area Detail - Basic Building Areas

Height Foundation Exterior Area Heated

1+ Story Full Bsmnt. Siding 731 Sq. Ft. 1+ Story

Area Detail - Overhangs

Height Exterior Area Included in Size for Rates
Basement Finish

Recreation: 0 Sq. Ft. Recreation % Good: 0
Living Area: 0 Sq. Ft. Living Area % Good: 0

Walk Out Doors: 0 No Concrete Floor Area: 0 Sq. Ft.
Plumbing Information

3-Fixture Baths: 1

Garage Information

Garage # 1

Area: 280 Sq. Ft. Exterior: Siding
Foundation: 18 Inch Common Wall: Detached
Year Built: 1953 Finished?: NO
Auto Doors: 0 Mech Doors: 0
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Porch Information

WCP (1 Story): 36 Sq. Ft. Foundation: Standard

**Disclaimer: BS&A Software provides this Web Site as a way for municipalities to display information online and is not responsible
for the content or accuracy of the data herein. This data is provided for reference only and WITHOUT WARRANTY of any kind, Powered By:
expressed or inferred. Please contact your local municipality if you believe there are errors in the data. BS&

Privacy Policy

13-53846-swr Doc 1266-8 Filed 10/18/13 Entered 10/18/13 17:28:03 Page 3 of 3

https://is.bsasoftware.com/bsa.is/AssessingServices/ServiceAssessingDetails.aspx?dp=221... 10/9/2013



