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H O C BO N D H O L D ER C O M M IT T EET O T H EW A T ER /SEW ER BO N D T R U ST EE’S

L IM IT ED O BJEC T IO N T O T H EM O T IO N O FT H EC IT Y O FD ET R O IT FO R EN T R Y
O FA N O R D ER (I)EST A B L ISH IN G PR O C ED U R ES FO R SO L IC IT A T IO N A N D

T A BU L A T IO N O FV O T ES T O A C C EPT O R R EJEC T PL A N O FA D JU ST M EN T A N D
(II)A PPR O V IN G N O T IC EPR O C ED U R ES R EL A T ED T O C O N FIR M A T IO N O FT H E

PL A N O FA D JU ST M EN T
______________________________________________________________________________

The A d H oc B ondholder C om m ittee1,holding approxim ately twenty three (23% )of the

outstanding W ater/Sewer B onds2 hereby files this (A )joinder to the Limited Objection (the

“Trustee’s Limited Objection”)of U .S.B ank N ational A ssociation,initscapacity astrustee (the

“Trustee”)tothe Motion of the City of Detroit for Entry of an Order (I) Establishing Procedures

for Solicitation and Tabulation of Votes to Accept or Reject Plan of Adjustment and (II)

Approving Notice Procedures Related to Confirmation of the Plan of Adjustment (D oc.2789)(as

1 T he A d H oc B ondholder C om m ittee m em bers,Fidelity M anagem ent & R esearch C om pany,EatonV ance
M anagem ent,Frank linA dvisers,Inc.,N uveenA ssetM anagem ent,and B lack R ock A ssetM anagem ent,Inc.,through
various institutional funds they or their affiliates m anage,hold W ater/Sewer B onds inthe approxim ate aggregate
principal am ountof $1,362,225,000.
2 A sdefined inthe T rustee’sL im ited O bjection.
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the sam e m ay be am ended,the “Solicitation Motion”)3,(B )lim ited objectiontothe Solicitation

M otion,and (C )reservationof rights (collectively,this “Joinder and Response”). Insupportof

the Joinder and R esponse,the A d H oc B ondholder C om m ittee adopts the argum ents inthe

Trustee’sL im ited O bjectionasif restated below and additionally statesasfollows.

L IM IT ED O BJEC T IO N

B y this Joinder and R esponse,the A d H oc B ondholder C om m ittee requests certain

m odifications to the Solicitation Procedures. The m em bers of the A d H oc B ondholder

C om m ittee are B eneficial H oldersof certainW ater/SewerB ondsand,asparticipantsinthiscase

and having beeninm ediationproceedings with the C ity,are well k nownto the C ity. The

SolicitationProceduresshould be m odified toauthoriz e,butnotrequire,m em bersof the A d H oc

B ondholderC om m ittee tosubm itany ballotinthe form of anIndividual B allotwithrespectto

any Plandirectly to the C ity’s B alloting A gent,rather thanreturning a com pleted B eneficial

B allottothe holder’srespective N om inee.

The voting procedures withrespect to the W ater/Sewer B onds are com plicated,inpart,

because of the unk nownidentity of the m ajority of B eneficial H oldersof the W ater/SewerB onds

and the necessity tosolicitvotes throughN om inees onbehalf of B eneficial H olders. W hile this

process is required forunk nownholders,allowing directvoting by the m em bers of the A d H oc

B ondholderC om m ittee will stream line voting and provide additional integrity tothe process by

allowing those holders to confirm their votes directly withthe B alloting A gent and avoid any

inadvertent m istak es associated with transferring inform ationfrom a B eneficial B allot to the

M asterB allot,especially ina case suchasthisinvolving com plicated and substantive elections.

The lim ited relief requested herein has been authoriz ed in other bank ruptcy cases,

3T erm scapitaliz ed butnototherwise defined hereinbearthe m eaningsascribed tothem inthe SolicitationM otion.

13-53846-swr    Doc 2815    Filed 03/04/14    Entered 03/04/14 19:56:58    Page 2 of 5



3

including other large chapter 9 cases. See In re Jefferson County,N o.11-05736,(N .D . A la.)

(D k t.N o.1975,A ugust7,2013)(allowing directvoting underplansolicitationprocedures).

R ESER V A T IO N O FR IG H T S

The A d H oc B ondholderC om m ittee reserves its rights toseek furtherrelief withrespect

tothe SolicitationsM otionif circum stanceshereafterwarrant.4

W H ER EFO R E,forthe reasonsstated herein,and forsuchotherreasonsasm ay be stated

at any hearing,the A d H oc B ondholder C om m ittee respectfully requests that this C ourt (i)

sustainthe Trustee’s L im ited O bjection,(ii)allowing directPlanvoting by m em bers of the A d

H oc B ondholderC om m ittee,and (iii)grantsuchotherand furtherrelief asnecessary and

[R em ainderof Page Intentionally L eftB lank ]

4 B y filing this Joinder and R esponse,the A d H oc B ondholder C om m ittee reserves all rights,including but not
lim ited to decisions to vote and inwhat m anner,elections under the Plan,any objectionor other response to the
D isclosure Statem entand/orPlan,and any and all claim s againstthe C ity and/orotherthird parties,including with
respect to surety policies/agreem ents,and/or other credit support agreem ents,including with respect to B ond
Insurance Policiesand B ond Insurers.
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consistentwiththisJoinderand R esponse.

R espectfully subm itted thisthe 4thday of M arch,2014.

/s/William W. Kannel, Esq.
W illiam W .K annel,Esq.
A drienne K .W alk er,Esq.
M IN T Z ,L EV IN ,C O H N ,FER R IS,
G L O V SK Y and PO PEO ,P.C .
O ne Financial C enter
B oston,M A 02111
Tel:617-542-6000
Fax:617-542-2241
wwk annel@ m intz .com
awalk er@ m intz .com

and

A N D R EW J.G ER D ES,P.L .C .
A ndrew J.G erdes,Esq.
321W .L ak e L ansing R d.
P.O .B ox4190
EastL ansing,M I 48826-4190
(517)853-1300(phone)
(517)853-1301(FA X )
agerdes@ gerdesplc.com

Attorneys for Fidelity Management &
Research Company, Eaton Vance
Management, and Franklin Advisers, Inc.,
members of the Ad Hoc Bondholder Committee

/s/Amy Caton, Esq.
A m y C aton
K R A M ER L EV IN N A FTA L IS & FR A N K EL ,
L L P
1177A venue of the A m ericas
N ew Y ork ,N ew Y ork 10036
Telephone:(212)715-9100
Facsim ile:(212)715-8000
acaton@ k ram erlevin.com

and

C A R SO N FISC H ER ,P.L .C .
JosephM .Fischer
R obertW eisberg
C hristopherG rosm an
4111A ndoverR oad
W est–Second Floor
B loom field H ills,M ichigan48302-1924
Telephone:(248)644-4840
Facsim ile:(248)644-1832

Attorneys for Nuveen Asset Management, and
BlackRock Asset Management, Inc., members
of the Ad Hoc Bondholder Committee
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C ER T IFIC A T EO FSER V IC E

I hereby certify thatthe foregoing Joinder, Limited Objection and Reservation of Rights

of the Ad Hoc Bondholder Committee to the Water/Sewer Bond Trustee’s Limited Objection to

the Motion of the City of Detroit for Entry of an Order (I) Establishing Procedures for

Solicitation and Tabulation of Votes to Accept or Reject Plan of Adjustment and (II) Approving

Notice Procedures Related to Confirmation of the Plan of Adjustment was filed and served via

the C ourt’s electronic case filing and noticing system to all parties registered to receive

electronic noticesinthism atter,this4thday of M arch,2014.

/s/William W. Kannel, Esq.
W illiam W .K annel,Esq.
A drienne K .W alk er,Esq.
M IN T Z ,L EV IN ,C O H N ,FER R IS,G L O V SK Y and
PO PEO ,P.C .
O ne Financial C enter
B oston,M A 02111
Tel:617-542-6000
Fax:617-542-2241
wwk annel@ m intz .com
awalk er@ m intz .com

Attorneys for Fidelity Management & Research
Company, Eaton Vance Management, and Franklin
Advisers, Inc., members of the Ad Hoc Bondholder
Committee
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