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After considering the terms of teregoing Stipulation Governing the
Treatment of Confidential Discovery Mai@ (“Stipulation”) by and among the
parties to the above-captioned actiomg] good cause appearing therefore, IT IS
HEREBY ORDERED that:

1. The Order Governing the Treagmt of Confidential Discovery
Material (the “Order”) shall govern the dissure and use of Confidential Discove
Material (as defined belov@nd all other discovg material (as applicable) provide
during the course of the above-captioaetons (the “Actions”), by and among th
parties (the “Parties”) to the Actions loy nonparties, either voluntarily or as
required by requests for dmeery made pursuant to the Federal Rules of Civil
Procedure, by subpoena, or by order of the Court.

2. Nothing in the Order shall apply timcuments, information, material,
or any portion thereof obtained by anycdewing Person on a non-confidential bal
from an unrelated Person (tapendently Obtained Docunts”), provided that if
an Independently Obtained Document ltkgdes, in whole or in part, documents
produced to the Receiving Person ansigieated as Confidential Discovery
Material, and the Independently Obtaif@dcument was obtained directly or
indirectly by the unrelated Personasesult of discovery from any Producing
Person or affiliated Person amy litigation or proceeding involving any Party or
affiliated Person, such Indendently Obtained Documemtr the duplicative portio
thereof, shall be treated by the Reasjy Person as Confidential Discovery
Material. Nothing in thiparagraph shall be deemed¢tieve any unrelated Persg
from complying with its obligations undany agreement or court order that is
otherwise applicable to that Person.

3. Asused in the Order, “Person’cindes any individual, entity, natura
person, or any businessgé or governmental entity or association. “Producing
Person” refers to any Person that produissovery material‘Receiving Person”

refers to any Person that receives ov&y material subject to the Order.
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4.  The Order designates as “ConfidehBascovery Material” documents
or discovery responses that may be produced during discovery that are desig

such by a Producing Person because theyacoanhy of the following: confidential

sensitive, or nonpublic financial informaih and statements; proprietary business

information, including business plans aedords of internal deliberations and
decision-making; policies and procedures not generally published, including th
concerning business operations, empdolgenefits and risk management

procedures; surveys concerning custosncompetitors and employees; and
individual personal information that is peated from disclosure under state, fede

or foreign law, including identifying psonal private information and personal

financial information, aboudny Party, any employee afyaParty, or any nonparty.

It is possible that disclosure of thimdfidential Discovery Matgal may cause harr,
to the Producing Persons and theipéogees, as well as to nonparties.

5.  The Order also designates as “Gdahtial Discovery Material” any
document or other discovemyaterial produced in the Actions pursuant to an
agreement or order requiring the reproductbsuch discovery material from othe
litigations or proceedings (the “Repro@ucDiscovery Material”) where such
Reproduced Discovery Materialas marked or designatednfidential (or a similar
designation) in the litigation or proceadiin which such Reproduced Discovery
Material was originally produced.

6. Further, this Protective Ordernpeits the designation as “Highly
Confidential” or “Confidential — Attorneys and Experts Only” of documents or
information produced during discovetfyat contain sensitive, proprietary,
confidential, and personal informatiarich a Producing Person in good faith
believes constitute Confidential Discovévaterial but for which “Confidential
Discovery Material” status may not providefficient protection. Material that is
designated “Highly Confidential” or “Cordential — Attorneys and Experts Only”

included in the term “Confideial Discovery Material” as used in this Order, and
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shall be subiject to all the protectivens applicable to “Gnfidential Discovery
Material” as well as the more protective asares expressly set forth herein. The
limitations set forth under this paragh shall only be modified by agreement

among the Parties and Order of the Court.

\*4

7.  The Order hereby designates as “Gaerfitial — Attorneys and Experts
Only” any Reproduced Discovery Matairiwhere such Reproduced Discovery
Material was marked or dggiated highly confidential (@ similar designation) in
the litigation or proceeding in which&uReproduced Discovery Material was
originally produced.

8. Documents may be designated amfitlential Discovery Material at
any time. Without limitinghe foregoing sentence amy way, a Producing Person
may designate a document as Confidemiatovery Material after it was earlier
produced without such a designation iftay upgrade a designation to “Highly
Confidential” or “Confidential — Attmeys and Experts Only”), and such
production, in and of itself, shall not puéjce or otherwise constitute a waiver of
or estoppel as to, any claim of confidiafity to which the Producing Person would
otherwise be entitled. Any documendissignated as Confidential Discovery
Material prior to entry of this Order dhhe treated the same in all respects as
documents designated as Confidential DiscpW&aterial after the entry of this
Order. This Order also treats@snfidential Discovery Material oral
communications designated as confiderdgitier orally (provided that such
designation was recorded by@uct reporter) or in writing.Materials designated as
“Confidential,” “Highly Confidential,” or “Confidential- Attorneys and Experts
Only,” shall be designatieand marked as follows:

(@@ Documents or TIFF Images: Dauoents or TIFF images may be
designated by placing the lege“CONFIDENTIAL,” “HIGHLY

CONFIDENTIAL,” “CONFIDENTIAL — ATTORNEYS AND EXPERTS

ONLY,” or an equivalent thereof, aany such document or image. Unless

3




© 00 N o o A~ W DN PP

N DD D N DD DNNDNDNNDNNPEPEP PP PP PP PP
0o N o o~ W N P O O 00N o 0o WODN O

the Parties otherwise agree, such ihegehall be placed upon every page o
each document or image containing Gdatial Discovery Material. In lieu
of marking the originals of documemnthe disclosing party may mark the
copies that are produced or exchangBodtwithstanding the foregoing, Exc
documents or any other type of electoaily stored information produced ir
native format (together, “Natively &duced ESI”) containing Confidential
Discovery Material need not be prasa using a means sufficient to ensur
that every page of such documentewntprinted, contains the appropriate
mark or stamp. Instead, the disciagparty shall use reasonable means tc
designate as “CONBENTIAL,” “HIGHLY CONFIDENTIAL,” or
“CONFIDENTIAL — ATTORNEYS AND EXPERTS ONY” such Natively
Produced ESI, including, wherpicable and/or practicable, by
(i) producing a TIFF placeholder imagorresponding to the Natively
Produced ESI that includes the Apgble confidentiality legend;
(if) including the applicable confidentiaflidesignation in the file name of th
Natively Produced ESI; and/or (iii) inglling the applicable confidentiality
designation on the label of the medran the production letter for the
Natively Produced ESI.

(b) Non-Paper Media: Where Condidtial Discovery Material is

produced in a non-paper medium (evideo tape, audio tape, computer
disks, etc.) that does not include Tlifrages, the appropriate confidentialit
notice as described in Paragraph &@)ve should be placed on the mediu
if possible, and its container, if argg as to give clear notice of the

designation. To the extent that eéRgceiving Person prints any of the

information contained on ngmaper media that is designated as containing

Confidential Discovery Material, suchiptouts shall be méaed as described

in Paragraph 8(a) above by the Receiving Person.
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(c)  Physical Exhibits: The confidential or highly confidential status
of a physical exhibit shall be indieat by placing a label on said physical
exhibit with the appropriate confidenits notice as described in Paragraph

8(a) above.

(d)  Written Discovery: In the casd Confidential Discovery
Material incorporated in answers tdarrogatories, responses to requests for
admission, or other written discovethe appropriate confidentiality
designation as describedfaragraph 8(a) aboveathbe placed on the first
page of the document and on each pam@aining answers or responses that

contain Confidential Discovery Material.

T~

9. Confidential Discovery Material also includes those portions of any

UJ

notes, work papers or other work prodilat contain information from documents
designated as Confidential4aiovery Material without the need for a separate
confidential designation on the notes, work paper, or other work product.

10. If discovery material is inspected the Producing Person’s choice of
location, all such discovery material sHadl presumed at such inspection to have
been designated as Confidential Disagwdaterial by the Producing Person until
such time as the Producing Person providgseas to the Party that requested the
discovery material. Prodtion of Confidential Discovery Material for inspection

and copying shall not constitute a waiver of confidentiality.

11. Nonparty Borrower Information Desigim@an. The Parties have agreed
to produce or have served or intendgéove document requests, interrogatories ar
other requests, and/or have issuethtand to issue subpoenas to nonparties for
documents and other information, whigguire production of certain records
relating to individual mortgage loans (“lofites”) and/or to the servicing of those
loans (“servicing records”). The loan files, servicing recoads, related documents
contain non-public personal informaii and/or other sensitive personally

identifying information pertaining to individual borrowers, and information that
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constitutes “nonpublic persanaformation” within the meaning of the Gramm
Leach Bliley Act, 15 U.S.C. § 680&, seg. and its implementing regulations,
including, but not limited to, any portiaf a loan file or other document which
includes financial and/or credit infoation pertaining to individual borrowers
(including any credit history, report score obtained on any such borrowers to
determine the individual’s eligibility for edit) together with personally identifying
information with respect to such borroweanghich may include, but is not limited t
names, addresses, Social Security numbers, telephone numbers, and places
positions of work (“Nonpartydorrower Information”).

(@) Any Person (including nonpartiegjoducing materials throug
discovery may designate loan filesp\seing records, or related documents
that it discloses during discovery in tmetter, including, but not limited to,
the Nonparty Borrower Information otained therein, as Confidential
Discovery Material becaeghe materials constityteontain, reveal or
evidence “non-public personal information.”

(b) Any Person (including nonpae&s) receiving non-public
personal information consisting of, derv&om, or related to loan files or
servicing records produced in discovemgardless of whether such materi
Is designated with the ampriate designation, shall@ishat material solely
for the purpose of conducting these Actions. Notwithstanding the foregc
nothing in this Order shall requieany Receiving Person to disregard or
violate any order, direction, or regiibry requirement of any governmental
authority, subject to the provisions set forth in Paragraph 18.

(c) In order to expeditproduction of loariiles and servicing
records, a Producing Person may, asae option, produce materials withg
a detailed or any review, subject to tisawback” procedures in this Order
(Paragraph 19) or as otherwise agreedin doing so, the Producing Perso

may designate the contents of loded, servicing records, or related
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documents that by their nature contdionparty Borrower Information with

the appropriate designation even if soofi¢he documents in the collection

may not, considered individuallgualify for such designation.

(d) The Producing Person shallsignate Nonparty Borrower

Information material as follows:

12.

(i)  Inthe case of information in documentary form, the
Producing Person shall designate ttocuments as Confidential
Discovery Material in the mannerstxibed above [or 8], except that
bulk productions may baesignated as set forith Paragraph 11(d)(iii)

(i)  Nonparty Borrower Informton may be used in
depositions. The Party using such information in a deposition sha
designate any portion of thephesition testimony discussing such
information as CONFIDENTIAL pursant to the procedure outlined i
Paragraph 14.

(i)  Any Nonparty Borrower Infomation produced in a non-
paper mediagg., computer disks or drives) and/or bulk productions
native format or without Bates nunmsenay be designated as such [
affixing the legend CONFIDENTIALnN a prominent place on the
exterior of the container in whidghe information is stored and/or on
the first page of a document aadbn the relevant page(s) of the
document. In the event a RecaiyiPerson generaeany electronic
copy, hard copy, transcription, printout from any such designated
non-paper media, that ReceiviRgrson must treat each copy,
transcription, or printout as conédtial pursuant to the terms of this
Order.

Treatment of Confidential DiscoveMaterial. Confidential Discovery

Material shall be subject the following restrictions:

(@) Confidential Discovery Material shall be used solely for the
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purpose of preparing for, and conduagti the prosecution or defense of the
Actions, including any appeals thereafdashall not be used by the Parties

any other Person for anymonercial, business, comeve or other purpose

Absent consent from a Producing Person, which shall be given solely injthat

Producing Person’s discretion, no Coefdial Discovery Material produced
by such Producing Person may be usecbnnection with any other
litigation, matter, or proceeding.

(b) Confidential Discovery Material shall not be given, shown,

made available or commugated in any way to anyomxcept those Persons

specified in subparagraph (c) below to whom it is reasonably necessary|that

such Confidential Discovery Materibé given or shown for the purposes
permitted under subparagraph (a) abawel shall not be disclosed by them,
subject to the provision at the end of this Paragraph governing further
restrictions on dissemination of matdrdesignated Confidential — Attorneys
and Experts Only.

(c) Confidential Discovery Materiahay be disclosed, for the
purposes set forth in subparagrapha@ve, only to a “Qualified Person,”

defined as follows:

()  counsel of record for the Parties, and attorneys, paralegal,

174

clerical and other staff employed @tained by such counsel who are
assisting in the conduct of the Actions;

(i)  those officers, directors, and representatives (including

legal representatives) of the Parties deemed necessary to aid counsel |

the conduct of the Actions;

(i)  witnesses or prospective witrses at or in preparation fo

=

any deposition or hearing in the Actiopsovided, however, that the
witness shall not retain any douents marked as Confidential

Discovery Material;

or
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(iv) consultants, experts, anadvestigators (including their
professional and support staffs) retained by the Parties, or their
respective counsel, as they in gdaih deem necessary to provide
assistance in connection witfie conduct of the Actions;

(v) the Court, court personnehajurors, potential jurors or
alternate jurors;

(vi) court reporters and videograpbeised in connection with
the conduct of the Actions;

(vii) outside photocopying services, graphic production
services, litigation support seces, and document hosting vendors
retained by the Parties, or theispective counsel, as they in good fa
deem necessary to provide assistanamnnection with the conduct ¢
the Actions;

(viii) persons who are or were authors or recipients of the
Confidential Discovery Material,

(ix) any Person carrying on an insurance business that ma
liable to satisfy part or all of arjudgment which may be entered in t
Actions or to indemnify or reimburder payments made to satisfy a
judgment;

(x) mediators, arbitrators, aliscovery masters (and their
support staff), if any, assisting in these Actions;

(xi) any non-party reasonably believed to have originated :
loan at issue in the Actions or to imepossession, custody, or control
a loan file at issue in the Actionlsut such non-party may only receiv
the specific Nonparty Borrower Information it represents is necess
for it to locate the loan file; and

(xii) any non-party reasonably belexl to have conducted dus

diligence on the securitizations mortgage loans at issue in the
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Actions or to be in possession, @, or control of documents relatg
to such due diligence, but such noarty may only receive the specific
Nonparty Borrower Information that it represents is necessary for it to
locate documents relating to such due diligence.
(d) Documents or information desiged as Highly Confidential or
Confidential — Attorneys and Exper©nly shall be disclosed only to
attorneys of record and in-house or ottetained counsel for the Parties to
the Actions, the authorized secretaaat legal assistance staff of such
attorneys and counsel, photocopyimgl ditigation support services as
provided in paragraph 12(c)(vii), withesses as provided in paragraph
12(c)(iii), the Court and Court persons provided in Paragraph 12(c)(v),
and, subject to Paragraph 12(c)(iv)ctmsultants, expest and their staff

retained by the Parties or their atteys for purposes of these Actions. No

documents or information designated as Highly Confidential or Confidential —

Attorneys and Experts Only shall be disclosed to any nonparty or to any| Part:

to the Actions, other than the ProdugiPerson, except by written consent pf
the Producing Person, by order of the Goaorr as otherwise provided herein.
Documents or things designated as Highly Confidential or Confidential +
Attorneys and Experts Only shall not tetained, filed, or stored on the

premises of any Party.

(e) Each Person described in subparagraph 12(c)(iii), (iv), (ix), (x),

(xi) and (xii) to whom Confidential Diswery Material is disclosed shall first
be advised that such material isrigedisclosed pursuant and subject to the
terms of the Order and that it may notdigclosed other than pursuant to the

terms hereof. Prior to disclosingffidential Discovery Material to any

Person described in subparagraph 12(c)(iii), (iv), (ix), and (x) above, counsel

shall cause each such Person to etecalcertificate in the form annexed

hereto as Exhibit A, although no ExHil shall be required from Persons

10




© 00 N o o A~ W DN PP

N DD D N DD DNNDNDNNDNNPEPEP PP PP PP PP
0o N o o~ W N P O O 00N o 0o WODN O

that receive only such Confidentialdeovery Material to which they are
reasonably believed to have had priccesmss. Counsel shall be responsible
for retaining executed certificatesdny Person receiving Confidential

Discovery Material is enjoined fromgadilosing that information to any othe

Person, except in accordance with this Order.

13. Inadvertent Disclosure of Congdtial Discovery Material. If any
Receiving Person inadvertently disclosEmnfidential Discovery Material to
Persons who are not Qualified Persons, celios the ReceivingPerson shall mak
all reasonable efforts to regwe the Confidential Discowe Material and to obtain
the agreement of Persons to whom inathre disclosure was made to treat the
Confidential Discovery Material in accordanwith the terms of the Order. Such
disclosure shall also beperted in writing, via overnighdelivery service or email,
to the Producing Person who produced dnelvertently disclosed Confidential
Discovery Material promptly, and in no evdater than three business days from
discovery of such disclosure.

14. Confidential Discovery Materiand Depositions. Information or

testimony disclosed at a deposition maydbsignated as Cadéntial Discovery
Material by the Person providing suchtie®ny, by a Party or its counsel, or by 3
Producing Person by either:
(@) identifying on the record at tleeposition those portions of th
testimony that are designated am@dential Discovery Material; or
(b) providing written notification to alParties within thirty days o
the court reporter’s release of the saript of the deposition as to those
portions of the transcript that aslesignated as Cadgntial Discovery
Material.
If Confidential Discovery Material that was produced by a Person not pr¢
or represented at a deposition is usediscussed at the deposition, counsel for t

examining Party shall designate all testimony concerning such Confidential
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Discovery Material with the same conrdictiality designation giveto the material

by the Producing Person. Except to the mixtiee Parties otherwise agree, the en

transcript of any deposition shall be treatésdConfidential Discovery Material unti

thirty (30) days after the court reporter'sei@se of the transcript of the deposition.

The deposition transcript that contains Confidential Discovery Material design
pursuant to subparagraph (a) above shadithmped, as set forth in paragraph 8
above, by the court reporter or by coundétounsel for any Party believes that &
guestion put to a witness being examimedeposition will disclose Confidential
Discovery Material, or that the answeraiy question or quens requires such
disclosure, or if documents to be usedexhibits during the examination contain
such Confidential Discovery Material,ducounsel may so notify the examining
counsel, and, in that event, that pantimf the deposition slide taken in the
presence only of counsel, Parties toAlo#ions, the court repter, video operator
and their assistants. The court reportefl shdicate in the transcript the portion o
the transcript that is to be kept confitiah and shall mark #cover page of the

transcript accordingly.

15. Filing Confidential Discovery Mateal. In the event that any Person
discloses Confidential Discovery Materialany pleading, court filing, attachmen
or exhibit thereto, or other papers filedmthe Court prior to trial, the disclosing
Person shall conditionally file the docants containing Confidential Discovery
Material under seal with the Clerk of ti@®urt pursuant to Local Rule 79-5. The
Parties understand that desitgoa of materials as Confahtial Discovery Material
or as Confidential — Attorneys and Exe@nly does not automatically entitle the

Parties to have such information kepider seal and that any submission of

documents under seal should seek to file under seal only those portions of the

documents that contain Confidential Discovery Matessd, e.g., Kamaka v. City
& County of Honolulu, 447 F.3d 1172, 1178-81 (9thrC2006), and should be ma

to the judicial officer presiding over tipgoceedings in question. To the extent
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documents containing Nonparty Borrower Infation are to be filed with the Cou
or used as exhibits in any hearing, unless otherwise ordered by the Court, the
Person must either exclude from the exhibits or redact any Nonparty Borrowe
Information sufficiently to ensure thabnparty borrower identities, or informatior
from which their identities could be ascertainisdnasked and not discernible. T
Order does not address the use of ConfideDiscovery Material for use at trial.
The Parties agree to meet and conégiarding use of Confidential Discovery
Material in connection with trial and taise the issue with the Court at an

appropriate time.

16. Objections to Confidential Classifitan. No Party concedes that an
discovery material desigted by any other Person @enfidential Discovery
Material under any provision ¢tie Order in fact contair® reflects trade secrets,
proprietary or confidential informatiooy has been properly designated as
Confidential Discovery Material, and teming into the Stipulation shall not
prejudice the right of a Party to seekaay time, a determinain by the Court of
whether any particular document or infation should be subject to the terms of
the Order. Nor does the availability @bnfidential Discovery Material status,

Highly Confidential status or ConfidentiaAttorneys and Experts Only status

suggest that all documentsather materials are propewdyscoverable, and shall not

affect any other valid objéion to production of documénor other materials.

A Receiving Person shall not be obligedchallenge the propriety of a
designation of documents other material as Confidential Discovery Material at
the time made or thereaftemd failure to do so shall not preclude a subsequent|
challenge thereof. If @&ny time a Receiving Persobjects to a designation unde
the Order (an “Objecting Party”), the {@bting Party shall notify the Producing
Person in writing. The Objecting Partyalidentify the information in question
and shall specify in reasonable detail tbason or reasons for the objection, and

shall otherwise comply with Local Civil Ra137-1. Within ten (10) calendar days
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of the receipt of such written noticeetRProducing Person and @bting Party shall

meet and confer in an effad resolve their differences. If the disagreement carnnot

be resolved, the Objecting Party may gpplthe Court within ten (10) calendar
days for an order overruling the Produckeyson’s designation. The application
the Objecting Party shall comply wittocal Civil Rules 37-2 and 37-3, and the
Producing Person shall have the burdedeshonstrating that the document or
material designated as Confidential Discgviglaterial is deserving of confidentia
treatment or other protection under the teohthe Order. If the Objecting Party
does not make such an application to tle€ the documents or material to whig
an objection was directed will still be cadsred Confidential Discovery Material
under the Order. While any such applioatis pending, the documents or materi
subject to that application will rema@onfidential Discovery Material until the
Court rules.

Notwithstanding any other provision ofiglOrder, no Person shall challeng
in any way any confidentiality desigin@n placed on Reproduced Discovery
Material if such designation was previgushallenged and upheid the matter in
which it was originally produced. With respect to Reproduced Discovery Mate
that is subsequently designated confiddr(or highly confidential or any similar
designation) in the litigation or proceedingswvhich such Reproduced Discovery
Material was originally produced, tiroducing Person shall promptly notify any
Receiving Person of such subsequent desigmatin such case, within 14 days of
such subsequent designation, the ProdpPerson shall provide the Receiving
Person with corrected copies of siRbproduced Discovery Material, with the
subsequently designatedrfidentiality designationlf any Person challenges any|
confidentiality designation placed on Regwced Discovery Material, the Parties
shall cooperate to asmmodate the terms of theopective order or confidentiality
stipulation that governed in the litigation proceeding in which such Reproduce

Discovery Material was originally produceout the Court will ultimately apply thi
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Protective Order to Confidential Discoveawaterial produced in the Actions.

17. Breach of Confidentiality In the event that éhCourt determines that
there is an actual or threatened viaatof this Order by a Receiving Person, the
Parties agree that the Producing Person avoat have an adequate remedy at la
and would be entitled to specific performanaed/or injunctive relief, to enforce
the terms of the Order, in additionday other remedy to which the Producing

Person may be entitled at law or in equity.

18. Legal Process. If any ReceivingrBen (a) is subpoenaed in another
action or proceeding, (b) is served watllemand in another action or proceeding
which he, she, or it is a party, or (eceives a demand or request for documents
from a legal or regulatory organization wijthrisdiction over it, and such subpoen
demand, or request seeks Confidentiadovery Material produced by another
Person, the Receiving Person shall (unpessibited by law or regulation) give
written notice, by hand or by e-mail, within the earlier of (i) seven business da
receipt of such subpoena, demand, or refjice documents or (ii) no fewer than
seven business days beforg/ aesponse to the subpoedamand, or request is du
to all Parties, and tany nonparty who produced designated the discovery
material as Confidential Discovery Matdriand in no event shall produce such
requested material prior to providingcbunotice. Any Party or Producing Persor

may seek a protective order or other felieprevent the requested production.

Should a Party or Producing Person seeloteptive order or other relief, then the

Receiving Person shall not produce anyhef Producing Person’s Confidential
Discovery Material, until a final decisidhat is no longer subject to appellate
review orders such production, provided tadarty or Producing Person must fil
any appeal or motion for permission tgapl from such an order within 30 days
after the order is entereshd available to the Party Producing Person. If a
Receiving Person is subpoenaed or requaktt produce Confidential Discovery

Material by a regulatory or self-regulatagency with jurisdiction over it, through
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a process which by law, regulation, imteetive letter, regulatory policy, or
compulsory process requires the Rece\ierson to produce requested material
without objection, without notice to othParties, or without delay, the Receiving
Person shall be permitted to do so notatimding any provisions of this Order,

including the advance notice provisions, to the contrary.

19. Clawback of Protected Produced Downts. Upon notification that &
document or other discovery teaal has been inadvertinhproduced and/or that &
claim of attorney-client privilege, attaeg work product, or other applicable
privilege or protection will be madeith regard to such document or other
discovery material, the Party receiving saciice shall promptly return or, at the
Producing Person’s option, destroy any alhdapies of such document or other
discovery material and sheaefrain from reading or @ewing said document or
discovery material beyond tlextent necessary to identify it as the inadvertently
produced material, or from utilizing it @ny manner or form including without
limitation, use during the course of gpdsition, review withwitnesses, use by
counsel or otherwise to prosecute thisany other actiorgr any other use,
disclosure or review whatsoever. éfReceiving Person shall also remove all
references to such material from artpeey work product.The inadvertent
production of any document discovery that is subsequbnretrieved or destroye
pursuant to this paragraph shall not lkeemed to be a waiver of the claim of
privilege or protection asserted in teeictions or in any other proceeding,
including in Federal or State proceedingsotwithstanding the foregoing, nothing
in this paragraph shall prevent a ReasgvPerson, after promptly returning or
destroying the discovery materiflom challenging the Producing Person’s
designation of the documeatt discovery as subject &itorney-client privilege,
attorney work product, or other applicalplevilege or protection or otherwise not
subject to production, provided that (agkichallenge complies with Local Rules

37-1 through 37-4, (b) any review by tGeurt of the materials in question is
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conductedn camera, and (c) the challenge shall rastsert as ground or basis that
the Producing Person waived any privil@ggrotection because of the inadverte
disclosure.

A Receiving Person may obtain from a&ucing Person any privilege log(
relating to any Reproduced Discovery Matermalt only to the extent such privileg
log exists, and the Producing Person shall use its best efforts to provide such

privilege log(s) to the Receiving Person with4 calendar days of production of t

Reproduced Discovery Material or withld calendar days of when a privilege log

is provided in the litigation or proceiad in which such Reproduced Discovery
Material was originally produced. Receiving Person may not demand the crea
of a privilege log in connection with Reduced Discovery Marial, nor shall a
Producing Person be required to createsaroh privilege log, and the failure to
create or provide one shall not constituteaaver of any privilege or protection.
Any challenges to privilegey(s) relating to any Reproded Discovery Material o
any designation of Reproduced Discovery Mateas subject to the attorney-clien

privilege, attorney work product, or anyher privilege or protection, or as

otherwise not subject to production shalldoasistent with the Court's statements

during the May 10, 2013 11:07 a.status conference heldlin re Countrywide

Fin. Corp. Mortgage-Backed Securities Litigation, Case No. 2:11-cv-2256-MRP
(MANX). With respect to Reproduced Dsery Material that is subsequently
designated as privileged or otherwise subject to production in the litigation or
proceedings in which such P@duced Discovery Materiaas originally producec

the Producing Person shall promptlgtify any Receiving Person of such

subsequent designation, and such ReggitAerson shall, within 14 calendar days

destroy all such subsequbndesignated Reproduced Dis@ry Material and certify
to the Producing Person that it has done so.
20. The Order shall be without prajice to the rights of a Producing

Person to seek further limits on disclosarerotections for the confidentiality of
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any discovery material (whether or rtEsignated as Confidential Discovery

Material) in addition to the limitsral protections provided herein, including,

without limitation, that access to or dissioe of any discovery material be limited

solely to counsel for a Party or to otlspecified Persons and without prejudice t¢

the rights of any other Persondontest such application.

21. Any additional parties that join @re joined in the Actions, may have

O

access to materials produced pursuantigo@nder only after the party executes and

files with the Court a stipulation agging to be fully bound by the Order.
Nonparties producing discovenyaterials may gain the bdits of this Order with
respect to any discovery matdd they produce by designating as
“CONFIDENTIAL,” “HIGHLY CONFID ENTIAL,” or “CONFIDENTIAL —
ATTORNEYS AND EXPERTS ONY” the discovery mateal they produce.

22. Final Disposition. Unless otherwise ordered or agreed in writing b

y the

Producing Person, within sixty (60) days after the final termination of the Actians in

which a Producing Person produced discoveagerials pursuant to this Order,
including any appeals, each Receiving Benmust, at its option, take commercia
reasonable efforts to either return@dnfidential Discovery Material to the

Producing Person, or destroy it. Notvgitiinding this provision, counsel for the

<

Parties may retain an archivcopy of all pleadings, motion papers, transcripts, legal

memoranda, correspondence, or attornegkypooduct, even if such materials

contain Confidential Discovenylaterial. Any such archival copies that contain ar

constitute Confidential Discovery Material remain subject to this Order until the
Producing Person agrees otherwise in writing or this Court orders otherwise.

23. This Order shall survive the termiian the Actions. No part of the
restrictions imposed by this Order mayvea&ved or terminated, except by written
stipulation executed by counsel for ed&loducing Person or by an Order of the
Court.

24. The Parties may jointly seek to amd or modify the Stipulation and
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this Order, subject to Court approval.

25. Notwithstanding any provision contach&erein, nothing in this Order

shall restrict in any way the right ofRfarty to make use of its own discovery
material in any way it deems fit.

26. Nothing in this Order shall be deemaadvaiver of any of the Parties’
rights to oppose any discovery on anyugrds or to object on any ground to the
admission in evidence at amotion hearing or the trial of these Actions of any

matter discovered.

27. Disclosure of Nonparty Borrowerflormation. To the extent any
federal or state law or other legal laottity governing the disclosure or use of
Nonparty Borrower Information (“NonparBorrower Information Law”) permits

disclosure of such information pursuanatoorder of a court, this Order shall

constitute compliance with such requiremefib the extent any Nonparty Borrower

Information Law requires a party to obtarcourt-ordered subpoena or give notice

to or obtain consent, in any form or nmer, from any Person foge disclosure of

any Nonparty Borrower Informatn, the Court finds that, in view of the protectio

provided for the information disclosed ingtOrder, the volume of documents to be

produced and the ongoing oversight of the €dbere is good cause to excuse such

requirement, and the Court heraDyders that the party is exempted from obtain
a court-ordered subpoenalmving to notify or obtain consent from any Person
prior to the disclosure of Nonparty Borromlaformation. To the extent that any
Nonparty Borrower Information Law requirdsat any Person be notified prior to

disclosure of Nonparty Borveer Information except whemaich notice is prohibite

by court order, the Court herefyrders, in view of the protections provided for the

information disclosed in this Orderglvolume of documents to be produced anc
the ongoing oversight of the Court, thia¢ Parties are explicitly prohibited from
providing such noticgyrovided, however, that this Order shall not prohibit any

party from contacting any Person for astiper purpose. Any Producing Person 1
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seek additional orders from this Court thdielieves may be necessary to comply
with any Nonparty Bornawer Information Law.
IT IS SO ORDERED.

Datet: Septerber 30, 2014 7%&% oy K /7% -

Hon. Mariana R. Pfaelzer
UNITED STATES DISTRICT JUDGE
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ACKNOWLEDGEMENT

| have been informed that on , the United States District

Court for the Central District of @ifornia entered al©WRDER GOVERNING THE
TREATMENT OF CONFIDENTIALDISCOVERY MATERIAL in Royal Park

Investments SA/NV v. Bank of America Corp., Lead Case No. 2:13-CV-03265-MR
(MANX) (C.D. Cal.) andSlver EIms CDO PLC v. Bank of America Corp., Lead

Case No. 2:13-CV-03296 MRP (MANXx) (C.D. Calthe “Order”). | have read the

Order, agree to abide by the terms of@rder as they apply to me, and voluntari

submit to the jurisdiction of the United States District Court for the Central Disl
of California for purposes of any proceeding related to the Order, including my
receipt or review of information thats been designatas CONFIDENTIAL,
HIGHLY CONFIDENTIAL, or CONFIDENTIAL — ATTORNEYS AND
EXPERTS ONLY.

(Signature)

(Printed Name)
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