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f.r.l. et al v. 3P Equity Partners, LLC et al

ISTM InvestS.a r.l.and Aventurine,
nc.,

Plaintiffs,
V.
3P Equity Partners, LLAAM Ventures
Management LLCl.eonid Perelman,
Silver Sail CapitalLLC, and Does 1
through 10

Defendants.
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WHEREAS on Marct9, 2019, Plaintiffs STM Inves$.a r.l.and Aventurine,
Inc. (collectively,“Plaintiffs”) filed a motion for a temporary restraining order and
order to show cause why a preliminary injunction should not issue restraining and
enjoiningthe spendingyse distribution,disbursemenbr dissipation of the cash
belongingin or owing totheaccounts of AM Ventures LLC and AM Ventures Il LLC
(believed to approximate $17.9 millipnwhich include but are not limited to, Citibank
Account Nos. XXXXX0569, XXXXX3831, and XXXXX9282
WHEREAS, following briefing by the parties aachearing on MarcB6, 2019,
the Court issuedn March 27, 2019 Temporary Restraining Ordenjoining
Defendants 3P Equity Partners, LLC, AM Ventures Management LLC, Leonid
Perelman, and Silver Sail CapitaLC (collectively, “Defendants”and their dficers,
agents, servants, employees, attorneys, and all those in active concert or particip
with them (collectively, the “Enjoined Partiedtpm:
1. spending, using, dispensing, distributing, disbursing, or dissipating an
the cash belonging in oming to the accounts of AM Ventures LLC and
AM Ventures Il LLC (the “Cash”), which accounts include, but are not
limited to, Citibank Account Nos. XXXXX0569, XXXXX3831, and
XXXXX9282; and
2. engaging in any action that attempts, directly or indirectly, tadawo
circumvent the above restraining order by redirecting or transferring tqg
any of the Enjoined Parties any funds from AM Ventures LLC and AM
Ventures Il LLC or from their assets, and the Enjoined Parties shall
instead deposit any such funds in the Gastounts.
(Dkt. No. 71 (the “TRO") at 13; and
WHEREAS in its March 27, 201BRO, the Court ordered Defendants to show
cause why the Enjoined Part&sould not bérestrained and enjoined pending trial o
this action from spending, using, dispensing, distributing, disbursing, or dissipatin

any of the cash belonging in or owing to the accounts of AM Ventures LLC and A
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Ventures Il LLC, including, but not limited to, Citibank Account Nos. XXXXX0569,
XXXXX3831, and XXXXX9282; and why they should niofrther be restrained and
enjoined pending trial of this action from engaging in any action that attempts, dirg
or indirectly, to avoid or circumvent these spending restrictions by redirecting or
transferring to any of the Enjoined Parties any funds from\Advitures LLC and AM

2Ctly

Ventures Il LLC or from their assets, and shall instead deposit any such funds in the

Cash accounts pending the arte of the trial in this action.{Dkt. No. 71 at 13-14);
and

WHEREAS,Defendants anBlaintiffs submitted briefing in response to the
Order to Show Causandpresented oral argumantgarding the Order to ShaBause
on June 5, 201%nd

WHEREAS,for the reasons set forth in the Court’s OngerOrderto Show
Cause Why a Preliminary Injunction Should Not Issigmedby this Court on June 14
2019 Plaintiffshavedemonstrated they are likely to succeed on the nadritseir
rescission and unjust enrichmetdims,they will be irreparably harmed absent a
preliminary injunction as set forth herein, the balance of equities tips in Plaintiffs’
favor, and greliminary injunctionis in the public interesgnd

WHEREAS, following the Court’s issuance of thRO, evidence was filed with
the Court demonstratirigefendanthadtransferrecapproximately$8.1 millionfrom
the Cash to Defendants’ counsel (Quinn Emanuel Urquhart & Sullivan, LLP; Suttg
Pakfar & Courtney LLP; and Blackstone Laagpurported‘retainers”for legal
services;

1. IT IS HEREBY ORDERED that the Enjoined Parties r@srained and

enjoined pendigtrial of this actionor a decision on the merits concludiigs action

from spending, using, dispensing, distributing, disbursing, or dissipating any of the

cash belonging in or owing to the accounts of AM Ventures LLC and AM Ventures
LLC, including, but not limited to, Citibank Account Nos. XXXXX0569,
XXXXX3831, and XXXXX9282;
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2. IT IS FURTHER ORDERED THAT the Enjoined Parties sgstrained
and enjoined pendintgial of this actionor a decision on the merits concludiigs
action from engaging in any action that attempts, directly or indirectly, to avoid or
circumvent heaboverestrictionsan Paragraph by redirecting or transferring to any
of the Enjoined Parties any funds from AM Ventures LLC and AM Ventures Il LLC
from their assets, and shall instead deposit any such funds in the Cash accounts
pending the outauoe of the trial in this actior a decision on the merits concluding
this action

3. IT IS FURTHER ORDERED THATending trial of this action the $8.1
million transferred from AM Ventures LLC and AM Ventures Il LLC to the law firm
Quinn Emanuel Urquhart & Sullivan, LLP; Sutton, Pakfar & Courtney LLP; and

or

94}

Blackstone Lawshallnot be spent, used, dispensed, distributed, disbursed, dissipated

or drawn from in any way by Defendants or their counsel or agentshatidnstead
be placed in an escrow account bearing interest. The parties shall meet and conf
the escrow agent and the terms of escrow. If the parties cannot agree, within five
days of the date of this Order, Plaintiffs shall file a proposed order with the Court
identifying a proposed escrow agent and terms of the escrow; Defendants shall h
three (3) days to file a response; the Court will thereafter issue a ruling on the pag
submitted, unless it deems a hearing is necessady

4. IT IS FURTHER ORDERED THAT thi®reliminaryInjunctionshall be
effectiveimmediately, given Plaintiffs have already posted a bond in the amount o
$17.9 million, and said bond shall continue throughout the pendency of this
preliminary injunction

IT ISSO ORDERED.

Dated: Juné4, 2019. o A‘:._.__._.__

Hon. Consuelo B. Marshall
UNITED STATES DISTRICT JUDGE
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