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IT IS HEREBY STIPULATED AND AGREED by and between the Plaintiffs Loren
Swanson and Art Landesman (the “Lead Plaintiffs”), all persons or entities that purchased the
common stock of ShoreTel, Inc.(“ShoreTel”) pursuant or traceable to ShoreTel’s Initial Public
Offering Prospectus and Registration Statement, or on the open market from July 3, 2007 through
January 29, 2008, inclusive (the “Class” as defined in Paragraph 1.4 the Stipulation of Settlement
filed concurrently herewith) and Defendant Lehman Brothers Inc. (“LBI”), by and through James W.
Giddens, Trustee (the “Trustee”) for the Liquidation of the business of LBI pursuant to the Securities
Investor Protection Act (collectively, the “Parties™), through their respective attorneys of record,
that, pursuant to Rule 41(a) of the Federal Rules of Civil Procedure, any and all claims and causes of
action asserted by the Lead Plaintiffs and the Class against LBI in the above captioned class action
are dismissed with prejudice and without costs or fees (including attorneys’ fees) in favor of any
party.

IN WITNESS WHEREOF, the parties hereto have caused the Stipulation to be executed by
their duly authorized attorneys.

DATED: June 4, 2010 By:_ /s/ Kim E. Miller

KIM E. MILLER (178380)

KAHN SWICK & FOTI, LLC

500 5™ Ave, Suite 1810

New York, NY 10110

Tel: (212) 696-3730

Fax: (504) 455-1498

Email: kKim.miller@ksfcounsel.com

-and-

LEWIS S. KAHN (Pro Hac Vice)
KAHN SWICK & FOTI, LLC

206 Covington Street

Madisonville, LA 70447

Tel: (504) 455-1400

Fax: (504) 455-1498

Email: lewis.kahn@ksfcounsel.com

Lead Counsel for Lead Plaintiffs and the Class
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DATED: June 4, 2010 By: _/s/ Noah Graf

NOAH GRAFF

HUGHES HUBBARD & REED LLP
350 South Grand Avenue

Los Angeles, CA 90071-3442

Tel: (213) 613-2800

Fax: (213) 613-2950

Email: graff@hugheshubbard.com

Counsel for James W. Giddens, as Trustee for the
SIPA Liquidation of Lehman Brothers Inc.

JPROPOSED] ORDER

Based upon the above Stipulation of the Parties and for good cause appearing therefor,

IT IS SO ORDERED.

DATED: _ June?l , 2010
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