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No. 675151
%3

COMPANIES ORDINANCE
(CHAPTER 32)

F % & 6 %32 %
NI B

CERTIFICATE OF CHANGE OF NAME
N E BB ABEE

% % %

| hereby certify that
A AN % sk E B

YAHOO! HOLDINGS (HONG KONG) LIMITED
MR R AR A

having by special resolution changed its name, is now incorporated under
G RE R - S SRR S-S - N SR SN B

the name of
® R A

YAHOO! HONG KONG LIMITED
HEREERIRLE

Issued by the undersigned on 22 June 2006 .
AmE» ZT00ARA & AN A Z+Z 8 %% -

T

Miss Nancy O. S. YAU

for Registrar of Companies
Hong Kong
BAHNEMER K
(rauamxeE BEE RT)
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RAE 2
FORM 2
(EEZREA (310 F)
- BUSINESS REGISTRATION ORDINANCE (Chapter 310}
(BEEBRERMN
BUSINESS REGISTRATION REGULATIONS
HE S %‘E‘ i #
Business/ ?{?M istration Certificate
0 OO 0 0 A

ey /Y i e —
ERHEAFRER g m AT
Corporation YAHOO! HONG KONG LIMITED
EX/ AT ER
Business/ khkkhkhhhhhhhhrhhrhhhbhdhhhorkhhharbhhdrhhrrd
Branch Name I R R R R R R R R R AR R R R TR TR AT TR R LR R R XX R R R
otk
Address FLAT/RM 2802 28/F

SUNNING PLAZA

10 HYSAN AVENUE

CAUSEWAY BAY HX
EXHE
Nature of Business GENERAL TRADING
iiﬂm BODY CORPORATE
A H EHE 8 B BRE BB REE
Date of Commencement Date of Expiry Certificate No. Fee and Levy

10/05/2006 09/05/2007 30086703-000-05-06-0 $2,600
(BELEFEE = $2,000)
Z LEVY = § 600)

EEETH(HEBRHEAD 1982 (SEE OVERLEAF FOR ENGLISH( \?%RSION)
SO TR ENLE R T LEEEUATENE  FELARSUTES TSR SEREFNARZ B ER
BrRanETERRESEERE -
BT EREENEEEF AL HERARLARNENHERTUISRESE AR 1 BA NUEEENHERAR -
Fe A AR EERREAFI A S IR AL EESEE SR CARE RSN AREMESRNEE
GEEFHAARZEER LRI EERARMEN 1BAR LEEERAR -
E 12 REESEEANE TN F AR EERE AN T REENE —ERMERT -
A1) EREHBUAEFETMTORA  SETN $5,000 REK15F-
%21 RARAMUBEBRFENETKERNREFREES -

A HESEFETTERENENERELY - ENFE > FARBREF AT NREETE -

PLEASE PRODUCE THIS CERTIFICATE AND DEMAND NOTE INTACT AT TIME OF PAYMENT. THIS DEMAND NOTE
WILL ONLY BECOME A VALID BUSINESS REGISTRATION CERTIFICATE UPON PAYMENT.

BORTECERRENE - (HEHTEABERENE)

RECEIVED FEE AND LEVY HERE STATED IN PRINTED FIGURES. (Please see payment instructions overleaf.)

LRD.B. X 1018 R(11/PW/ 05 /2006 343000040 $2,600.00
1.R.D.B. 1018 {11/2004)
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INCORPORATEYD UNDER THE LAWS OF

HONG KONG

MEMORANDUM
AND

ARTICLES OF ASSOCIATION

OF

YAHOO! HONG KONG LIMITED
TR B AR

COMPANY NUMBER DATE OF INCORPORATION

675151 10¢h May 1999

1601-1603, Kinwick Cenlre
32 Hollywood Road, Central, Hong Kong
Tel : (852) 2542 1177 Fax: (852) 2545 0550
Bmail : hk@sovereigngroup.com
Web Site : www.sovergigngroup.com



Case 4:07-cv-02151-CW  Document 74-2  Filed 08/27/2007 Page 6 of 67

THE COMPAMNIES ORDINANCE ( Chapier 31)
PRIVATE COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION or

VAHOO! HONG KONG LIMITED e B IR R

| The name of the Company is Y A11OO! HONG KONG LIMITED T EEE T 4]
2. The Registered Office of the Company wili be siluated in Hong Kong.
3, The Objects for which the Company is established are:

(1) To establish aud carry on ali ov any of the businesses of imporlers, exporters, manufacturers,
wareliousemen, merchants, cominission agents, contractors, general brokers, stove-keepers, carriers,
manufaciurers' representatives, forwarding agents and traders poth wholesale and retail or otherwise
deal in goods, products, raw materials, articies and merchandise in all its aspects.

(2) To invest in, and to hold, sell and deal with the stock, shares, bouds, debentures, debenture stock,
obligations, notes and securities of any government stale, company, carporation or other body or
autherity; and to raise and botrow money by the issue of shares, stock debentures, debenture stock,
whatever and to underwrite any such issue.

(3) To acquire by purchase or otherwise land and building and to ersct and maintain warehouses, hotels,
cinema halls, tenements, houses, commercial flats, Factory buildings, office blocks or any other
buildings.

(4) To provide halls and othe suitable roumns, buildings and places and to permit the same o any part
thereaf Lo be used on such teyms as the company shatl think fit, for any purposes, pubiic ot private, and
in particular for public rneetings, exhibitions, concerts, lectures, dinners, theatrical perforinances,
cinematographs and other entertainments,

(5) To build, establish, maintain, acquire, eperate and own [actories ol all kinds.

(6) To carry on all or any of the business of packing, general warehousemen. godown and ice cold
storage operalors.

(7) To carry ov all or any of the business of manufaclurers, importers, exporiers, merchants,
wholesalers and retailers of all kinds and any yamn textile fabrics and garments wersled stuff
manulacturers, wmillivers, dress makers, tailors, hatters, clothiers, shirt makers, frouses makers, garment
makers, glovers, lace manufaclurers, dealers in jeather, boot and shoe manufacturers, nporters,
exporters and merchants of any other articles or commodities in personal or household use aund
generally all and any manufactured gouds, materials, provisions and products.

(8) To carry on all or any of the business usually carried on by land companies, tand investment
companies, tand and building morlgage companies and building and estate companies in their several
branches.

{9) To construet and mizintain, or contribule Lo, oF procure the construction and maintenance of piers,
wharves, embanlgnenis, bridges, sewers, drains, ways, markets, reserveirs, walls, reading rooms and
such other buildings, works and conveniences as the company may think directly or indirectly
conducive to Ure development of any land or heredilaments, messuages, tenaments, 0F any estate or
interest Lherein respectively in which it is [or the time being pnterested.
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{4 To carry oo all or any of the businesses of zeneral contractors, engineering contractors, civil
engineers, site formation and plant layout advisers, consultants {(whelher civil, mechanical, electrical,
structinrzl, chemical, aeronautical, marine or olherwise) and architects.

(11) To purchase, dispuse, sell, chiarter, hire, accept, mortgage or finance the purchase of ships and
other vessels of any class, buses, taxis, hire-cars, and other motor vehicles of any class, or aircraft, as
OWRers. agenls, nanagers or (ruslees, or on the authority or on behalf of any third party,

(iZ} To purchase or otherwise acquire and (o carvy on the business of ship owners, stevedores,
wharfingers, carriers, forwarding agents, siorage keepers, warehousemen, ship builders, dry-doclk
keepers, marine surveyors and engineers, slip keepers, boat builders, ship and boat repairers, ship and
boal oulfilters, ship brokers, ship agents, salvors, wreck raisers, divers, aucticneers, valuers and
A55E8501S.

{(13) To enter inta, take over, negotiate or otherwise acquire conivacts for the construction, building,
equipping, filting out, storing, gearing or otherwise relating to any ship, carier, boat, or ather vessel
whatsoever.

(14) Fo carry on the business of a transportation company by means of velicles of whatever kind apd
howsoever propelled for the carriage of passengers, anhmals, fish, food-stuffs, and goods of whatsoever
kind and description.

(15) To carry on lhe business of nave]l agenls, ticket and booking agents, charter-flight wavel
countractors, and to facilitate tours and travel and 1o arrange hotel and accommedation booking and
travellers cheques and credit card facilities and other facilities for tourists and travellers and to engage
in all aspects of the wavei and tourist industry.

(16) To carry on the business of garage, service station or filling station proprietors, licences or
operaiors; or as vehicle sanufacturers, assemblers, finishers or repairers; or as dealers in oil, petroleum
products or motor accessories of all kinds; or as motor, mechanical or electrical engingers.

(17) To carry on all or any of the businesses of publishers, stalioners, type-founders, bookbinders,
printers, photographers, film processors, cine-film producers, and cartographers and to do altl things
necessary or conventent for carrying out such business of a character similar or analogous to the
foregoing or any of them or connected herewitly.

(18) To establish, found, aperate, own, support or aid in the establishiment, founding, operating, owning
and support of schools, colleges, institutions or other educational esiablishments of whatsoever kind
connected with or incidental to the pramotion of any form of education, learning, cultural activity, sport
or past-tilme amongst wembers of the public.

(19} To carry on alt or any of (he businesses of proprietors or licences of restaurants, refreshment and
tea rooms, hotels, bars for the sale of liquor, clubs, dance halls, cafes and milk and spack bars, and as
calerers and contractors in all their respective branches.

{20) To carry on business as dealers in, and producers, whether as farmers, market gardeners or
processors, of fish, dairy farm, and garden produce of all kinds, including milk, cream, butter, cheese,
poultry, eggs, fruit and vegelables.

{(21) To acquire mines, mining rights, quarriers and mineral lands, timber and forestry estates and
property and land of every description developed or intended 1o be developed for the production of raw
malerials, crops, animal products or agricultural products anywhere throughout the whaole world and
any interest or concession therein and to explore, work, exercise, develop and turn the same to accound,

(22) To carry on in any part of the world all or any of businesses of [nanciers, capitalists,
concessiconaires, commercial agents, mortgage and bullion brokers, discount brokers or financial agents
and advisers.
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fvil
cal, (23} Generally to carry on and undertake any business, undertaking. transaction or operativn whether
; mercantile, commercial, industrial, financial, manu facturing, trading or otherwise as an individual
i capitalist may lawfully undertake and carry on.
and
, as . (24} To carry on all or any of the business ol manuflacturers, instatlers. maintainers, repairers of and
dealers in elecirical and electronic articles, instruments, appliances and apparaius ol every description.
res, ’ (25} To draw, make, accepl, endorse, discount, execute and issue bitls of exchange, promissory noles,
iock debentures and other negotiable or trznslerable instruments.
and :
and (26} To purchase or otherwise acquire and undertake all or any part of ilie business, property and
libilities ef any person, company, society, or partuerslip, formed for all or any part of the purposes
within the objects of this company or carrying on or possessed of property suitable to the purposes of
ting, the company and to conduct and carry on or liquidate and wind up any such business and to amalgamate
sssel with any other company having sbjecls altogetber or in part similar to Qiose of this company.

(27) Ta borrow or raise and lend money, Lo give any guaraniee {or the payment of money or for the
and . performance of any other undertaking or obligation whatsoever, to make and issue notes, bonds,
ever debentures, obligations and evidence of indebtedness of ali kinds, and generally to mortgage and charge

the undertaking and all or any of ihe immovable and movable property, present and future, and all or

any of the uncalled capital for the time being of the company.
avel
and ' (28) To originate, purchase or by any other lawful means acquire and protect, prolong, renew, develop
gage and hmprove, throughout the world, any patents, patent rights, copy-rights, trade-marks, trade-names,
processes, protections, licences and concessions concetned with inventions, exclusive or non-exclusive,
or fimited right to use any secret or auy device, emblem, name or motlo or any know-low or any secret
35 or information and ta sell, let, charge, dispose of, use and turn to account and (o manufacture under or
lewn grantt licences or privileges in respect of the same.

(29) To enler into any arrangements for profil-sharing with any of the directors ov employees of the
wders, company or of any company in which the company may for the time being hold a share or shares
hings (subject Lo the consent and approval of such company) and (o grant sums by way of bonus or allowance
a the 1o any such directors ar employees or their dependents or connections, and to establish or support, or

aid in the establishsuent and suppost of, provident and gratuity funds, associations, iustitutions, schools

ar canveniences calcutated to benefit directors or erployees of the company ot its predecessors in
¥iing business or any companies iis which the company owns a share or shares or the dependents or connec-
kind tions of such persens, and (o grant pensious and make payments lowards insurance.
sport

(30) To become a membey of any partnership or a party to any lawlul agreement for sharing profits or

to any union ol interesls, agreements for reciprocal concessions, joint ventures, or co-operalive or
it and mutual trade agreements, or marketing restrictions wilh any person, association, partuership, co-
wud as partnership, form or corporation within the objects of the company or any business capable of being

conducted so as direstly ot indirectly o benefit this compauy.
s or (31) To sell and accept payment for the business or wederfaking of the company or any pait thereof,
eese, including any shares, stock, bonds debentures, nortgages, or other obligations or securities, or any of
gither of the, patents, trade marks, lrade nawnes, copy-tights, licences or authorities or any estale, rights,
property, privileges or assets of any kind; whether real or personal, mnoveable or inunovable.
s and
of raw {(32) To pay (he costs, charges, expenses preliminary and incidental to the formation, establishient and
Id and registration of the company and to procure the company to be registered or recognised in any couniry or
sount. place cutside Hong Kong,
Ladists, (33) To obtain an order of any property authority for enabling the company to carry any of is objects
agents into effect, or ot dissojving Lhe company and re-incorporating its iwembers as a new company, [or any

of the objects specilied in this Memarandum, or for effecting any modification in the company's
constitution.
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{34) To distribule any of the propeny of the company amongst the Members in specie or otherwise, but
s that no distribwion amounting to a reduction of capital be made excepl with the sanction {if any) for
the time being required by law,

{33) To carry on any other business of a similar nature or any business which may in the opinion of the
Directors be conveniently carried on by the company and o carry on any other business which may
seem to the company capable of being conveniently carried on in connection with the above or calcu-
Jated directly or indirectly 10 enhauce the value of or render profitable any of the company's property or
rights.

(36) To act as directors, accountants, secretaries and registrars of companies incorporated by law or
societies or organisations (whether incorporated or not).

(37) To hold in frust as lrusiees OF as NOMINEes OF any Person of Persons, Company, corporation, or any
charitable ar other institution in any part of the world, whether incorporated or nol, and to manage, deal
with and turn o an account, any real and personal property of any kind.

{(38) To act as nominees, lrusiees or agents for the receiving, payment, loan, repayment, fransmission,
collection and investment of money, and for the purchase, sale, improvemenl, development and
managerent of any real or personal property, including business concerns and undertaking, both in
Hong Kong and abroad.

(39) To carry on any or ait of the business refaled (o the manufacture, diswibution and marketing of
goods and merchandise of al} and any description and origin and for this purpose to act in the capacity
of promoter, inventor, financier, importer, exporter, broker, indentor, trade manufaciurers
representative, dealer, repairer, jobber, general agenls, commission agent, manager or consultant and to
perform other functions refaled (¢ the buying and selling of all types of goods, merchandise and services
of whatsoever nalure, either wholesale or retail or botly,

(40} To engape in and cary on e business of dealers and/or brokers in commodities (including
contrac! for fulure debivery therefor) and whether or not in commection therewith, to purchase, borrow,
acquire, hold, exchange, sell, distribute, tend, morigage, pledge or otherwise dispose of, or import or
exporl or turn to account in any Jawful manaer, commadities, products, merchandise and other articles
of commerce and any interest therein and instruments evidencing rights Lo acquire such interest and (o
guarantee any and all obligations relating Lo transactions made on any board of trade, commodities,
exchange, or similar institurions and o do any and all things which may be useful in connection with or
incidental Lo (he conducl of such business.

t41) To carry on the business of an investment company and for thal purpose to invest in and acquire
interests in any business, venture or undertaking which the directors consider profitable and, without
limiting the generality of lhe foregoing, 1o acquire and hold eithes in the name of the company or in that
of any nomines shares, stocks, debentures, debenlure stock, bonds, noles, obligations and securities
issued or guaranteed by any company wherever incorporated or carrying on business and debentures,
debenture stock, bonds, noles, obligations and securities issued or guaranteed by any government,
sovereign rufer, commissioners, public body or authority, supreme, dependent, municipal, local or
otherwise in any part of the world.

(42) To act as trusiees, agents and managers for insurance, shipping, investments, loans, the payment
transmission, and collection of money, and for the purchase, sale, leasing, renting, improvement,
development, and managenient of property including business concerns and undertakings and generally
to transact and undertake all kinds of trustee, agency and management business, whether in

respect of conunercial or financiai matters, and whether gratuitously or otherwise, and Lo guarantee and
become liable for the payment of money for the performance of any obligations.

(43) To do all such things as are incidental or conducive Lo the above objects or any of them, in any part
of the world, and as principals, arlisans, agents, coutraclors, Lruslees, attorneys, concessionaires, factors,
licences or ofherwise and as manufacturers, wholesalers, relailers, distributors or otherwise and either
alone or in conjunction with others,

7
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l ’
H
AND 1T 1S HEREBY DECLARED that the words "company” and "corpotation” in this clause when
not applied (o this company shall be deemed 1o include any partuership or other body of persens whetls-
" er incorporated or not incorporated and whether domiciled tn [ong Kong or elsewhere and whether
y existing or hereafter (o be formed and the intention is that each object specified in each paragraph of
- (his clause shall unless otherwise therein provided be regarded as an independent object and shali be in
3 : nowise limited ot restricled by reference to or inference from the terms of avy other paragraply or the
natne of the Company and notwithstanding the use of the words "and” and "o shall be capable of
being pursued as an independent object and either alone or in conjunction with any one or more of the
or objecls specified in the same or in any other paragraph or paragraphs.
4. The liability of the Members is lmited.
ny
al 5. The capital of (he Company is HK31000 divided into 1000 shares of HKF1.00 each. Upon any
increase of capital the Compatty is to be at liberty to issue auy new shares either in Hong Kong Dollars
or in any other currency or parlly in one currency and partly in another and with any preferential,
n, deferred, qualified or special vights, privileges or conditions attached thereto. The right for the time
nd i being attached to any shares having preferential, deferred, qualified, or special rights, privileges or
in conditions attached thereto may be altered or dealt witly in accordance with the accompanying Articles
of Association but not gtherwise,
of We, the several persons, whose uames, addresses and descriplions are hereto subscribed, are desirous of
ity being forined into a Company in pursuance ol this Memorandum of Association, and we respectively
zrs’ agree to take the nuwmber of shares in the capital of the Company set opposite our respective names.
ito ‘
ces
ing
aw,
Lor
cles
o
jes,
yor
uire
1out
that
ities
wes,
lent,
1or
nent
1ent,
rally
and
" patt
:tors,
tither
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MNAMES, ADDEESSES AND
DESCRIPTIONS OF SUBSCRIBERS

S

MUMBER OF SHARES TAKEN

BY EACH SUBSCRIBER

Pet Yia ge

For and an behalf of

MIDLAND INVESTMENTS LIMITED
2B Mansion House

143 Main Street

Gibraltar

Limite mpaiy

Pei Yin

For and on‘behalf of

VICTORIA INVESTMENTS LIMITED
2B Mansion House

143 Main Streel

Gibraltar

Limited Company

One

One

Total number of shares taken:

Two

Dalted this 4th day of May 1999

Witness to the above signatures:

//«
Angel Ho i ) 6/
Cﬂ»ﬁrc‘iﬁgmstlnt nalional

Suites 1-3, 16/F, Kinwick Centre
32 Hollywood Road
Central, Hong Kong

Administrator

Page 11 of 4
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THE COMPANIES ORIINANCE ( Chapter 32)
PRIVATE COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION OF

YAHOO! HONG KONG LIMITED TEREEERA S

Page 12 of 67

In thesge regulations-

"Ordinance” means (he Companies Ordinance, Chapter 32;

“seal” means the common seal of the company;

nsecretary’” means any person appoinled to perfomm the duties of the secretary of the
company.

Expressions referring o writing shall, unless the contrary intention appears, be construed as
including references Lo printing, lithography, photograplty, and other modes of representing or
reproducing words in a visible [orm.

Unless the context otherwise requires, words or expressions contained in these regulations
shall bear (he same meaning as in the Ordinance or any stalutory modification thereof in force
at the date at which these regulations become binding on the company.

The regulations conlained in Table A in the first Schedule to e Ordinance shall not apply to
the Company.

‘The Company shall be a private company and accordingly the following provisions shall have
effect:-

(a) The nwnber of Memtbers for tle time being of the Company (not including persons
who are in the employment of lhe Company and persens who, having been formerly
in the employment of the Company, were while e that employment and have

- continwed after the delermination of that employment to be members of the
Company) is not Lo exceed {ifty, but where twg or more persons hold one or more
shares in the Company jointly, they shall, for the purpose of this paragraph. be
treated as a single Member.

0] Any invilation to the public to subscribe for any shares or debentures or debenture
stock of the Company is herebry prohibiled.

(<) The right of trausfer of shares shall be restricted as hereinaler provided.
Share Capital and Variation of Rights

Without prejudice Lo any special rights previously conferred on the holders of any existing
shares or class of shares, any share in (be company may be issued with such preferred, deferred
or other special  rights ar restrictions, whether i regard to dividend, voting, return of capital
or olherwise as the company may from time Lo time by ordinary resolution deternine.

Subject 1o sections 49 to 498 of the Ordinance, the company may issue shares on the terms thal
they are, or at the option of the company or the holder of the shares are liable, to be redeemed
on such terms and i such manuer as may be provided by the company's articles of association.

1f at any time the share capital is divided into differenl classes of shares, the rights attached to
any class may, whether or not the company is being wound up, be varied wilh the consent in
writing of the holders of (hree-Tourths in nominal vahie of the issued shaves of that class, ar
with the sanction of a special resolution passed at a separate general meeting of the holders of
ihe shares of that class.
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The rights conferred upon the holders of the shares of any class issued with preferred or other
rights shall not, unless olherwise expressly provided by the terms of issue of {he shares of that
class, be deemed to be varied by the creation or issue af further shares vanking pari passu
therewith.

Except as required by taw, no persen shall be recognized by Lhe company as holding any share
upon trust, and the company shall not be bound by or be compelled in any way to recognize
(even when having notice thereof) any equitable, contingent, future or partial interest in any
share or any interest in any fractional part of a share or (except only as by these regulations or
by law is otherwise provided) any other rights in respect of any share except an absolute right
to the entirety thereof in the registered holder.

Every person whose name is entered as a member in the register of members shall be entitled
without payment to receive within 2 mosnths after allotment or lodgment of transfer (or within
such other peviod as the conditions of issue shall provide) one certificale for all his shares or
several certificates each for 1 or more of his shares.

If a share certificate be defaced, lost or destroyed, it may be renawed on payment of such fee
as the Directors may reasonably require and $3 or such less sum and on such terms (if any) as
lo evidence and indemnity and the payment of out-of-pocket expenses of (he company of
investigating evidence as the directors think [it.

Lien

The Company shall have a first and paramount lien on every share (not being a fully paid
share) for all moneys (whether presently payable or not) called or payable at 2 fixed time in
respect of that share, and the company shall also have a first and paramount lien on all shares
(other than fully paid shares) standing registered in the name of a single persan for 2ll moneys
presently payable by him or his estale 10 (he company; but the directors may at any time
declare any share to be wholly or in part exempt from the provisions of this regulation. The

company's len, ifany, ona share shail extend to all dividends payable therson.

The Company may sell, such manner as the directors think fit, any shares on which the
Company has a lien, but no sale shall be made unless a sum in respect of which the lien exists
is presently payable, nor pntil the expiration of 14 days after a notice in writing, stating and
demanding payment of such part of the amount in respect of which the lien exists as is
presently payable, has beews given Lo the registered holder for the time being of the share, or the
person entitled thereto by reason of his death or banlauptey.

To give effect to any such sale the direclors may authorize some persosl to transfer the shares
sold 1o the purchaser thereof. The purchaser shall be registered as the holder of the shares
comprised in any such transfer, and he shall not be bound o see o the application of the
purchase money, 107 shat! his title 10 the shares be affected by any irregularity or invalidity in
the proceedings in reference (0 the sale,

‘The proceeds of lhe sale siiall be received by the company and applied in paymeni of such part
of the amount in respect of which the lien exists as is presently payable, and the residue, if any,
shal] (subject to a like lien for sums not presently payable as existed upon the shares before the
sale) be paid 1o the person entitled Lo the shares at the date of the sale.

Calls on Shares

Filed 08/27/2007 Page 13 04
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The direclors may [rom thme to time make calls upon the members in respect of any moneys
unpaid on their shares {whetlier on account of the pominal value of the shaves or by way of
premium) and not by the conditions of allotment {hereof made payable at fixed tiines, provided
that no call shall exceed one-lourth of the nominal value of the share or be payable al less than
1 month [rom the date fixed for the payment of the fast preceding call, and each mewmber shall
(subject 1o receiving at least 14 days' notice specifying the time or times and place of payment)
pay Lo the camnpany at the lime or times and place so specified the amaunt called on his shares.
A call inay be revoked or postponed as the direclors may delerming.

A call shall be deemed to have been made.at lhe time when the resolution of the direclors
autliorizing the call was passed and may be required Lo be paid by installinents.

The joint holders of a share shall be jointly and severally liable to pay all calls in respect
thereof.

If a sum called in respect of a share is not paid before or OB e day appointed for payment
thereof, the person [rom whom the sum is due shali pay interest on the sum from the day
appointed for payment thereof Lo the lime of actual payment at such rate not exceeding 10 per
cent per annuin as the directors may delermine, but the directors shall be at fiberty to waive
payment of such interest wholly or in part.

Any sum which by (e terms of issue of a share becomes payable on allotment or at any fixed
date, whether on account of the nominal value of the share o¢ by way of premium, shall (or the
purposes of these regulations be deemed to be a call duly made and payable on the date on
which by the tenns of issue the same becomes payable, and in case of non-payment all the
refevant provisions of Lhese regulations as Lo payment of interest and expenses, forfeiture or
otlierwise shall apply as if such sum had become payable by virlue of a call duly made and
notified.

The directors may, on the issue of shares, differentiate between the holders as o the amount of
calls to be paid aud the times of payment.

The direclors may, if they think fit, recejve from any member willing to advance tie sanie. ald
or any part of the moneys uncalled and uapaid upen any shares held by him, and upon all or
any of lhe moneys so advanced may (until the same would, but for such advance, become
payable) pay interest at sucly rate not exceeding (unless the company in general wmeeting shall
otherwise direct) 8 percent per apmut, a5 may be agreed upon between the directors and the
meinber paying such sum in advauce.

Transfer of Shares

The instrument of transfer of any share shali be executed by or on behall ol ¢he transferor and
transferee, aud the trausferor shatl be deemed to remain 2 holder of the share until the name of
ihe transferee is entered in the register of members in respect thereof.

Subject Lo such of the restrictions of these repulations as may be applicable, any member may
transfer all ar any of his shares by instrument in writing in any usual or comunon forin or any
other form which (he directors may approve.

The directors may at their absolute discretion and without assigning any reason decline to
register the transfer of a share.

1T tie directors refuse la register a transfer they shall within 2 months alter e date on which
the transfer was lodged with the company send to the wransferor and transferee notice ol the

refusal.

Transmission of Shares

Filed 08/27/2007 Page 14 of 67
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[ case of the death of a member the survivor or survivors where the deceased was a joinl
holder, and the legal personal representatives of the deceased where he was a sole hoider, shall
be the only persons recognized by the company as having any title to his interest in the shares;
but nothing herein contained shall release the estate of a deceased joint holder from any
liability in respect of any share which had been jointly held by him with other persons.

Any person becoming enlitled to a share in consequence of the death or bankrupicy of a
member may, upon such evidence being produced as may from time to time properly be
required by the directors and subject as hereinafier provided, elect either to be registered
himself as holder of the share or to have some person nominatad by him registered as the
transferee thereof, but the directors shall, in either case, have the same right to decline or
suspend registration as they would have had in the case of a wransfer of the share by that
member before his death or bankruptey, as the case may be.

I the person so becoming entitled shall elect to be registered himself, he shall deliver or send
to the company a notice in writing signed by him stating that he so elects, If he shall elect 10
have another person registered he shall estify lis elecdon by executing to that person a
transfer of the share. All the limitations, restrictions and provisions of these regulations
relating to the right to transfer and the registration of transfers of shares shall be applicable to
any such notice or wansfer as aforesaid as if the death or bankruptcy of the member had not
occurred and the notice of transfer were a transfer signed by that member.

A person becotning entitled (o a share by reason of the death or bankruptey of the holder shalj
be entitled to the same dividends and other advantages to which he would be entitled if he
were the registerad holder of the share, except that he shall not before being registered as a
member in respect of the share, be entitled ju respect of it to exercise any right conferred by
mesmibership in relation to mestings of the company:

Provided always that the directors may at any time give notice requiring any such person o
elect either to be registered himself or to transfer the share, and if the notice is not complied
with within 90 days the directors may thereafier withhold payment of all dividends, bonuses or
othier moneys payable in respect of the share until the requirements of the notice have been
complied with,

Any person to whom Lhe riglt to any shares in the company has been Lransmitted by operation
of law shall, il the direclors refuse o register the transfer, be entitied Lo call on the directars to
furnish within 28§ days a stalement of the reasons for the refusal,

Forfeiture of Shares

If a member [ails 0 pay any call or instaliment of a call on the day appointed for payment
thereof, the directors may, at any time thereafter during such time as any part of the call or
installment remains unpaid, serve a notice on him requiring payment of so much of the call or
installment as is unpaid, together with any interest which may have accrued.

The notice shalt name a further day (not eatrlier than the expiration of 14 days from the date of
service of the notice) on or before which the payment required by the notice is to be made, and
shall state that in the event of non-payment at or before the time appointed the shares in
respect of which the call was made will be liable to be forfeited.

If the requirements of any such notice as aforesaid are not complied with, any share in respect
of which the notice hias been given may at any time thereafter, before the payment required by
(he notice has been made, be farfeited by a resalution of the directors Lo that effect.

A forfeited share may be sold or otherwise disposed of on such terms and in such manner as
the direclors think fit, and at any time before a sale or disposition the forfeiture may be
cancelled on such terms as the directors think fit. .
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A person whose shares have been [forfeited shall cease to be a member in respect of the
forfeiled shares, but shall, notwithstanding. remain liable 1o pay to the company all moneys
which, at e date of forfeiture, were payable by him to the company in respect of tie shares,
but his liability shall cease il and when the company shall lave received payment in full of al}
such moneys in respect of the shares.

A slatutory declaration in writing thal the declarant is a director or the secretary of the
company, and thal a share in the company has been duly forfeited on a date stated in Ue
declaration, shail be conclusive evidence of the [acts thersin staled as against =all persons
claiming to be entitled to the share. The company may receive the consideration, if any, given
for the share on any sale or disposition thereol and may execule a transfer of the share in
favour of the person to whom the share is sold or disposed of and lLe shail thereupon be
registered as the hotder of the share, and shall not be bound to see to the application of the
purchase money, if any, nor shall his title to the share be affected by any irregularity of
invalidity in the proceedings in reference to the forfeiture, sale or disposal of the share.

The provisians of these regulations as to [orefeiture shall apply in the case of non-payment of
any swn which, by the terms of issue of a share, becomes payable at a {ixed time, whether on
account of the nominal value of the share or by way of premium, as il Lthe same had been
payable by virtue of a call duly made and notified.

Conversion of Shares into Stock

The comnpany may be ordinary resoluticn convert any paid-up shares into stock, and recenvert
any stock into paid-up shares of any denomination.

The holders of stock may transfer the same, or any part thereof, in the same manner, and
subject to ihe same regulations, as and subject to which the shares Grom which 1he stock arose
might previously to cenversion have been translerred, or as near thereto as circutnstances
admit; and the directors may from time 10 time fix the minimum amount, of stock transferable
but so thal such minimumn shall not exceed the nominal amount of the shares from which the
stgck arose.

The helders of stock shall, according to the amount of stock held by them, have the same
rights, privileges and advantages as regards dividends, voting at meetings of the company and
other matters as il they held the shares [romn which the stock arose, but 1o such privilege or
advantage (except participation iv the dividends and profits of the company and in the assets
on winding up} shall be conferred by an amount of stock which would not, il existing in shares,
lave conferred that privilege or advantage.

Such of the regulations ol the company as are applicable o paid-up shares shall apply Lo stock,
and the words "share" and "shareholder” therein shall include "stock” and "stockholder”,

Alteration of Capital

The company may from time Lo lime by ordinary resolution increase the share capital by such
suin, W be divided inte shares of such amount, as the resolution shall prescribe.

The company may be erdinary resolution-

(a) consolidate and divide all or auy of its share capital into shares ol larger ainount than
its existing shares;

(b sub-divide ils existing shares, or any of them, into shares of smaller aimount than is
fixed by the memorandun of association subject, neveribeless, (o the provisiens of
section 53(1)d) of the Ordinance;

(c) cancel any shares which, al the date of the passing of (he resolution, have nol been
taken or agreed to be laken by any person.

Filed 08/27/2007 Page 16 of 67
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The company may be special reselution reduce its share capital, any capital redemption
reserve fund or any share premium account in any manner and with, and subject to, any
incident authorized, and consent required, by law.

Purchase of own Shares

Totwithstanding section 49B(1) and (2) but subject to sections 49, 49A, 49B(6), 49F, 49G,
A9H, 491(4) and (5), 49P, 49Q, 40R and 498 of the Ordinance (except that such purchases
may be made either out of or otherwise than out of the distributable profits of the company or
the proceeds of a fresh issue of shares), the company may purchase its own shares (including
any redeemable shares) in order to-

(a) settle or compromise a debt or claim,

5] eliminate a fractional share or fractional entitlement or an odd lot of shares (as
defined in section 49B({3) of the Ordinance);

(c) fulfill an agreement in which the company, has an option, or under which the
company is obliged, to purchase shares under an empioyee share scheme which had
previously been approved by the comparny in general meeting; or

(d} comply with an order of the court under-
) section 8(4);
(ii) section 47G(5), where such order provides for the matters referred to in

section 47G(8); or
(iii) section 168A(2) of the Ordinance.

Allotment of Shares

Fhe directors shall not exercise any power conferved on them to allot shares in the compauy
without the prior approval of the company in general meeting where such approval is required
bry section 578 of the Ordinance.

General Meetings

The Company shall in each year hold a geperal meeting as its anpual general meeting in
addition to any other meetings in that year, and shail specify the meeting as such in the notices
calling it; and not more Lhan 15 months shall elapse between the date of one annual general
meeting of the company and that of the next. Provided that so long as the company holds its
first annual general meeting within |8 months of its incorporation, it need not hold it in the
year of its incorporation or in the following year. The annual general meeting shall be held at
such time and place as the directors shall appeint.

All general meetings other than annual general meetings shall be called extraordinary general
meetings.

The directors may, whenever they hink fit, convene an extraordinary generai meeting, and
extraordinary general meetings shall also be convened on such requisition, or in default may be
convened by such requisitionists, as provided by section 113 of the Ordinance. If at any time
there are not within Heng Kong sufficient directors capable of acting to form a quorum, any
director or any 2 members of the company may coitvene an extracrdinary general meeting in
the same manner as nearly as possible as that in which meetings may be convened by the
directors.

Norice of General Meetings
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An annual general meeting and a meeting called for the passing of a special resolution shali be
catled by at least 21 days’ notice in writing, and a meeting of the company other than an annual
geueral meeting ar a mesting for the passing of a special resolution shall be called by at least
14 days' notice in writing. The nolice shall be exclusive of the day on which it is served or
deemed to be served and of the day ofl which it is given, and shall specify the place, the day
and the hour of the meeting and, in case of special business, the general nature of that business,
and shall be given, in such form and manner as may be approved by the directors, 1o such
persons as are, under ihe regulations of the company, entitled 1o receive such notices from the
company:

Provided that a meeting of the company shall, notwithstanding that il is called by shorter
notice than that specified in this regulation, be deemed 1o have Leen duly called if it is so
agreed-

(a) i the case of a meeting cafled as the annual general meeting, by ali the members
entitled to attend and vote thereal; and

(L) in the case of any other meeting, by a majority in number of the members having a
right to atiend and vote at the meeting, being a majority together holding not less than
95 per cent in nominal value of the shares giving that right.

The accidental omission lo give notice of a meeting to, or the non-receipt of notice of a
meeting by, any person entitled 1o receive notice shiall not invalidate the proceedings at that
meeling,

Proceedings at General Meetings

All business shall be deemed special that is transacled at an extraordinary general meeting, and
also alf that is ransacted al an annual general meeting, with the exception of declaring a
dividend, the consideration of the accounts, batance sheets, and the reports of the directors
and auditors, the election of directors in the place of those retiring aud Uie appointment af
and the fixing of the remuneration of, the auditors.

No business shall be transacled al any general meeting uniess a quorum ol members is present
at the time when the meeting proceeds to business and continues  to be present undl the
conciusion of the meeting; save as herein olherwise provided, 2 members present in person or

by proxy shall be a quorun,

If within balf an hour from the tine appointed for the meeting a quorwn is pot present, the
meeting, if convened upon the requisition of members, shall be dissolved: in any other case it
shall stand adjourned (o the same day in the next week, at (he same time and place or to such
other day and at such other time and place as the directors may detennine, and if at the
adjourned meeting a quorum is nol present within balf an hour from the time appointed {or the
meeting, (he members present shall be a quorum.

The chairman, i any, of the board of direclors shall preside as chajnman al every general
meeting of the company, or if there is not such chairman, or if be shail not be present within 15
minutes afler the time appointed for the holding of the meeting or is unwilling to act or is
absent from Hong Kong or has given notice 10 the company of his intention not to attend te
meeting, the directors present shall elecl one of their number to be chairman of the meeting.

If at any meeting no director is willing to act as chairman or if no director is present within 13
minutes afier the tine appainted for holding the meeling, the mermbers present shall choose
one of their number to be chairman of the meeting.

The chairman may, with the consent of any meeling at which a quorum is present (and shall il
so directed by the meeting), adjourn Lthe meeting rom time 1o lime and {from place to place, but
no business shall be transacled at any adjourned meeling other than the business left unlinished
at ihe meeting from which ke adjournment toek place. When a meeting is adjourned for 30
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days or more, notice of the adjourned meeting shall be given as in the case of an original
mieeting. Save as aforesaid it shall nol be necessary to give any nutice of an adjourmunent or of
the business 1o be transacied al an adjourned meeting.

At any general imeeling a resolution put to the vote of the meeting shall be decided on a show
of bands unless a poll is {before or on the declaration of the result of the show of hands)
demanded-

(a} Ly the chairman; or
{b} by a ieast 2 members present in person or by proxy; or
(c) by any member or membeys present in persen or by proxy and representing not less

than one-tenth of the tolal voting rights of all the members having the right to voie at
the meeling; or

() by a member or members holding shares in the company conferring a right to vote at
e meeting being shares on which an aggregale sum has been paid up equal to not
less than ane-tenth of the sum paid up on all the shares conferving that right.

Unless a poll be so demanded a declaration by the chairman that a resolution has on a show of
hands been carried or carried unanimously, or by a pacticular majority, or lost and an entry to
that effect in the book containing the minutes of the proceedings of the company shall be
conclusive evidence of the fact without proof of the number or proportion of the votes
recovded in favour of or against such resolution.

The demand for a poll may be withdrawn,

Except as provided in regulation 63, if a poll is duly demanded it shalf be talken in such manner
as the chaimman directs, and the result of the poil shall be deemed (o be the resolution of the
meeting at which the poll was demanded.

In the case of an equality of voles, whether on a show of hands or on a poll, the chairman of
the meeting al which the show of hands takes place or at which the poll is demanded, shall be
entitled to a second ar casting vole.

A poil demanded on Lhe election of a chairman or on a question of adjournment shall be taken
forthwith. A poll demanded on any other question shall be taken al such time as the chairman
of the meeting directs, and any business other than that upon which a poll has been demanded
may be proceeded with pending the laking of the poll.

Votes of Members

Subject to any rights or resirictions for the time being atlached to any class or classes of
shares, on a show of hands every member present in person shall have 1 vote, and on a poll
every member shall have 1 vote for each share of which he is the holder.

In the case of joint holders the vote of the senjor who tenders a vote, whether in person or by
proxy, shall be accepted to the exclusion of the votes of the other joint holders; and for this
purpose seniorily shall be determined by the order in which the names stand in the register of
members.

A member of unsound mind, or in respect of whom an order has been made by any court
having jurisdiction in tunacy, may vote, whether on a show of hands or on a poll, by his
commitlee, receiver, curator bonis, or other persen in the nature of a comrnittee, receiver or
curater bonis appointed by that court, and any such comimitiee, receiver, curator bonis or other
person may, on a poll, vote by proxy.
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Ne jember shall be entitled 10 vote al any general meeting unless all calls ¢r other swins
presently payable by him in respect of shares in the company have been paid,

No objection shall be raised lo the qualification of any voter excepl at the mesting of
adjourned meeting al which the vole objected to is given or tendered, and every vole nol i
disatlowed at such meeting shall be valid for all purposes. Any such objection made in due :
time shall be referred lo the chairman of the meeling, whuse decision shall be final and i
conclusive. ‘

Ou a poll voles may be given either personally or by proxy.

The instrurment appointing a proxy shall be in writing under the hand of the appointer or of his
atiorney duly authorized in writing, or, il the appoinler is a corporation, either under seal, or
under the hand of an officer or attorney duly atilliorized. A proxy need not be a member of-the
company. :

This instrument appointing a proxy and the power of atlorney or ather authority, if any, uader
which it is signed, or a notarially cerlified copy of that power or authority shall be deposiled at
the registered office of the company or at such other piace within Hong Kong as is specified
for that purpose in the notice convening the meeting, not less than 48 hours before the time for
fiolding the meeting or adjourned meeting, at which the person named in the instrument
proposes to vote, or, in the case ol a poll, not less than 24 hours belore the lime appointed for
the taking of the poll, and in default the instrument of proxy shall not be trealed as valid,

An inserument appointing a proxy shall be in any form approved by the directors.

The instrument appointing a proxy shall be deemed to confer autiiority to demand or join in
demanding a poll.

A vole given in accordance with the terns of an instrument of proxy shall be valid
notwithstanding the previous death or insanity of the principal or revocation of the proxy or of
the authority under which the proxy was execuled, or the trausfer of the share in respect of
which the proxy is given, provided that no intimation in writing of such death, insanity,
revocation or transfer as aforesald shalt have been received Ly the company at the affice
pelore the commencement of the meeting at which the proxy is used.

Corporations acting by Represeniatives at Meatings

Any corporation which is a member of the company may by resotulion of its directors or other
governing body authorize such person as it thinks Gt 10 act as its representative at any meeting
of the company or of any class of membets of the comgpany, and the person s0 authorized shall
be entitled to exercise e sane powers on pehaif of the corporatien which lie represents as
that corporation could exercise if it were an individual member of lhe contpany.

Directors

The number of the directors and the names ol the first directors shall be determined in writing
by the subscribers af the memnorandun of association or a majority af them.

The sharelholding qualification for divectors may be fixed by the company in general meeting,
and unless and until so fixed ne qualification shal! be required.

iof 67
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A director of the company may be or becomne a director or other officer of. or otherwise
interested in, any company promoted by the company or in which the company may be
intevested as sharehelder or otherwise, and, subject to the Ordinance, no such director shall be
accountable to  the company for any remuneration ar other benefits received by him as a
director or officer of, or from his interest in, such other company uniess the company
otherwise direct.

Borrewing Powers

The directors may exercise all the powers of the company le borrow money, and lo mortgage
or charge s undertaking, property and uncalled capital, or any part thereof, and to issue
debentures, debenture stock , and, subjecl to section 57B of the Ordinance, convertible
debentures and convertible debenture stock, and other securities whether outright or as security
for debt, liability or obligatien of the company or of any third parly:

Powers and Dities of Directors

The business of the company shall be managed by the directors, who may pay all expenses
incwred in promoting and registering lbe company, and may exercise all such powers of the
company as are nol, by the Ordinance or by these regulalions, required to be exercised by the
company in general meeting, subject, nevertheless, o any of these regulations, to the
provisions of the Ordinance and ta such regulaliens, being not inconsistent with the aforesaid
regulation made by the company in general meeting shall invalidate any prior act of the
directors which would have been valid if thal regulation had not been made.

The directors may from time to time and at any time by power of allorney appoint any
company, firm or person or body of persons, whether nominated directly or indirectiy by the
directors, to be the atiorney or atlormeys of the company for such purposes and with such
powers, authorities and discretions (nol exceeding those vested in or exercisable by the
directors under these regulations) and for such period and subject to such conditions as they
may think fit, and any such powers of attorney may contain such provisions for the protection
and convenience of persons dealing with any such attorney as (he directors may think fit and
may alse authorize any such attorney to delegate atl or any of the powers, authorities and
descretions vested in him,

The company may exercise the powers conferved by section 35 of the Ordinance with regard to
having an official seal for use abroad, and such powers shall be vested in the directors.

The company may exercise the powers conferred upon the company by sections 103, 104 and
i06 of the Ordinance with regard to the keeping of a branch register, and the directors nay
{subject io the provisions of those sections) make and vary such regulations as they may (hink
fit respecting the keeping of any such register.

A direcior wio is in any way, whether directly or indirectly, interested in a contract or
proposed contract (being a contract of significance in refation to the company's business) with
the company shali, if his interest in the contract or proposed contract is material, declare the
nature of his interest at a meeting of the directors in accordance with section 762 of the
Ordinance,

A director, notwithstanding bis interest, may be counted in the quorum present at any meeting
whereat he or any other director is appointed to hold any such office or place of profit under
the company or whereat the terms of any such appointment are arvanged, and he may vote on
any such appointment or arrangement other than his own appointment or the arrangement of
the terms thereof.

Any direclor may act by himself or his firns in a professional capacily for the company. and he
or his firm shall be entitled to remuneration for professional services as if he were nol a
director; provided thal nothing herein contained shal! authorize a director or his firm fo act as
auditor Lo the company.
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83 All cheques, promissory notes, drafis, bills of exchange and other negotiable instruments, aud
all receipts for moneys paid to the company, shail be signed, drawn, accepled, endorsed, or
othenvise executed, as the case may be, in such manner as the directors shall from time to time
by resoiution determine,

34 The divectors shall cause minutes o be made in books provided for the purpoese-
{(a) of all appointments of officers made by the directors;
(b) of the names of Lhie direclors present at each meeting of the directors and ol any

commitiee of the directors; :

(c) of all resolutions and procéedings at al} méstings ol the company, aid of the
directors, and of comunitiees ol directors, .

85 The directors on behall of the company may pay a graluity or pension or allowance on
retirement to any director who has held any other salaried office or place of profit with the
company or to his widow or dependents and may make coplributions o any fund and pay
premiums for the purchase or provision of any such gratuity, pension or allowance.

Disqualification of Directors

86 The office of director shail be vacated if the direclor-
(a) ceases to be a director by virtue of section 135 of the Ordinauce; or '
(b} becomes bankrupt or inakes any arrangenent or composition with his creditors

generally; or

(c) becomes prohibited from Leing a director by reason ol any disqualilication order
made wnder Part IV A of the Ordinance; or

{(d becomes ol unsound nind; or

(e) resigns his office by notice in writing to the company given in accordance with
section  157D(3)(a) of the Ordinance; or

{f) Shall for more than 6 months have been absent without permission of the directors
from meetings of the directors held during that period.

87 The Directors shalt not be subject to retirement by rotation.

88 The company may from tiine to time by ordinary reselution increase or reduce the number of
direetors.

89 The directors shall have power at any time, and [rom tinie Lo time, to appoint any person 1o be

a director, either to fill a casual vacaucy or as an addition to the existing directors, but so that
the total number of directors shall not at any time exceed the number [ixed in accordance with
these regulations. ’

90 The company may by special resolution remove any director before the expiration of his
period of office notwithstanding anything in these regulations or in any agreement between the
company and such director. Such removai shall be without prejudice Lo any claim such directos
may have for damages [or breach of any contract of service between him and the company.

g1 The company may by ordinary resolution appoint another person in place of a direclor
removed [rom affice under the immediately preceding regulation, and wilhout prejudice (o the
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powers of the direciors under regulation 97 1he company in general meeting may appoint any
person Lo be a direclor either to Al a casual vacancy or as an additional directoy.

Proceedings of Directors

The direclors may meet together for the despatch of business, adjourn, and otherwise regulate
their meetings, as they think fit. Questions ariging at any meeting shall be decided by a
majority of votes. In case of an equality of votes, the chairman shall have a second or casting
vate. A director may, and the secretary on the requisilion of a director shall, at any time
summon a meeting of the directors. 1t shall '‘not be necessary to give nofice of a meeting of
directors to any director for the time being absent from Hong Kong.

The quorum necessary for the ransaction of the business of the directors may be fixed by the
directors, and unless so fixed shall be 2.

The continuing directors may act notwithstanding any vacancy in their body, but, if and so
long as their number is reduced below the pumber fixed by or pursuant 1o the regulations of the
company as Lhe necessary quorum of divectors, the continuing directors or director may act for
the purpose of increasing the number of directors to that number, or of summoning a general
meeting of the company, but for no other purpose.

The directors may elect a chairman of their meetings and determine the period for which he is
to hold office; but if no such chairman is elected, or if at any meeting the chairman is npot
present within 3 minutes afer the Llime appointed for holding the same, the directors present
may choose one of their number (o be chairman of the meeting.

The directors may delegate any of their powers to commitlees consisting of such member or
members of their body as they think fit; any commiltee so formed shall in the exercise of the
powers so delegaled conform to any regulations that may be imposed on it by the directors.

A commitles may slect a chalvman of its meetings; if no such chairman is elected, or if at any

meeling the chairman is not present within 3 minutes after the time appainted for hoiding the
same, (he fuenibers present may ciiovse one of their number to be chairman of the meeting.

A committes may meet and adjowrn as it thinks proper. Questions arising at any meeting shall
be delermined by a majorily of votes of the members present, and in the case of an equality of
votes the chairman shall have a second or casting vate.

All acts done by any meeling of the directors or of a committee of directors or by any person
acting as a director shall, notwithstanding that il be afierwards discovered that there was some
defect in the appeintment of any such director or person acting as aforesaid, or that they or any
of them were disqualified, be as valid as if every such person had been duly appointed and was
qualified fo be a director.

A resotution in writing, signed by all the directors for the time being entitied 10 receive notice
of a meeting of the directors, shall be as valid and effectual as if it had been passed at a
meeting of the divectors duly convened and held.

Secretary

The secrelary shall be appointed by the directors for sucl term, at such renwineralion and upon

such conditions as they may think fit; and any secretary so appoinied may be removed by
thent. The First Secretary of the Company shall be Sovereign Secretaries (HIC) Limited.

A provision of the Crdinance or these regulations requiring or authorizing a thing to be dene
by or to a director and the secretary shail not be satisfied by its being done by or o the same

persan acling both as director and as, or in place of, the secretary.

The Seal

heiatte”
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The directors shall provide for the safe custady of the seal. which shalt only be used by the
authority of the directors or of a committee of the directors authorized by the directors in that
belalf, and every instrument te which the seal shall be aflixed shall be signed by a director and
shall be countersigned by the secretary or by a second director or by some other person
appointed by the directors [or the purpose.

Dividends and Reserve

The compauy in general meeting may declare dividends. but no dividend shall exceed the
arnount recominended by the directors,

The directors may [rom time to time pay to the members such interim dividends as appear (o
the direclors to be justified by the profits of the company.

No dividend shall be paid otherwise than out of profits in accordance with the provisions of
Part 1A of the Ordinance.

The directors may. before recommending any dividend, set aside out of the profits of the
company such sums as they think proper &s a reserve or reserves whicl shall, at the discretion
of the directors, be applicable for any purpose to which the prolits of the cowpany may be
properly applied, and pending such application may, at the Jike discretion, either be employed
in the business of the company or be invested in such investments (other than shares of the
company) as lhe directors may {fom time to time think fit. The directors may alse without
placing the same to reserve cairy forward any profits which they may think prudent not to
divide.

Subject to the rights of persons, il any, entitled 1o shares with special rights as Lo dividend, all
dividends shall be declared and paid aceording Lo the amounts paid or credited as paid on the
shares in respect whereol the dividend is paid, but no amount paid or credited as paid on a
share in advance of calls shall be treated for the purposes of this regulation as paid on the
share. All dividends shall be apporlioned and paid proportionately to the amowus paid or
credited as paid on the shares during any portion or portions of the period in respect of which
the dividend is paid; but if any shave is issued on terms providing that it shail rank for dividend
as from a particular date such share shall rank for dividend accordingly.

The directors may deduct fom any dividend payable to any meniber all swns of money (il
any) presently payable by bim to the compauny o account of calls or olherwise in relation 1o
the shares of the camnpany.

Any general meeting declaring a dividend or bonus may direct payment of such dividend or
bonus wholly or partly by the distribution of specific assets and in particular of paid up shares,
debentures or debenture stock of any other company or in any one or wore of such ways. and
the directors shall give elfect to such resolution, and where any difficulty arises in regard to
such distritbution, the directors may seltle the same as they think expedient, and in particular
may issue fractional cerlificates and [ix e value for distribution of such specific assels or any
part thereol and may determine that cash payments shall be made to auny members upon the
footing of the value so [ixed in order Lo adjust lhe rights of all parties, and may vest any such
specific assets in trustees as may seem expedient to Lhe directors.

Any dividend, bonus, inlerest or pther moneys payable in cash in respect of shares may be paid
by cheque or warrant seat through the post directed o the registered address of the holder or,
in the case of joint holders, to the regisiered address of that one of the joint holders who is first
named on the register of members or to such person and to such address as the holder or joint
halders may in wriling direct. Every such cheque or warrant shall be made payable o the order
of the person to whom it is seut. Any one of 2 or more joint holders may give eflectual
receipts for any dividends, bonuses, interest or olher moneys payable in respect of the shares
held by them ag joint holders.

Page 24
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Mo dividend shall bear interest againsl the company.
Acecounts
The directors shall cause proper books of account Lo be kept with respect to-

(a) ail sums of money received and expended by the company and the matters in respect
of which the receipt and expenditure (akes place;

(1) all sales and purchases of goods by-the company; and
(c) the assets and liahilities of the company.

Proper books shall not be deemed to be kept if there are not kept such books of account as are
necessary 10 give a true and fair view of the state of the company's affairs and to explain its
transaclions.

The books of account shall be kept at the regisiered office of the company, or, subject to
section 121(3) of the Ordinance, at such other piace or places as the directors think fit, and
shall always be apen to the inspection of the directors.

The directors shall from time to time determine whether and to what extent and at what times
and places and under what conditions or regulations the accounts and bools of the company or
any of them shall be open to the inspection of members not being directors, and no member
{not being a directar) shall have any rigit of ingpecting any account or book or document of
the company except as conferred by statule or authorized by the directors or by the company in
general meeling.

The directors shall from time to time, in accordance with sections 122, 124 and 129D of the
Ordinance, canse to be prepared and to be laid before the company in general meeting such
profit and loss accounls, balance sheels, group accounts (if any) and reporis as are referred to
in those sections.

Capitalization of Profits

The company in general meeting may upon the reconunendation of the directors resolve that it
is desirable to capitalize any part of the amount for the time being standing to the credit of any
of the company's reserve accounis or to the credit of the profit and loss account or otherwise
available for distribution, and accordingly that such sum be set free [or distribution amongst
ihe members who would have been entitled thereto if distributed by way of dividend and in the
same proportions on condition that the same be not paid in cash but be applied either in or
towards paying up any amounts for the time being unpaid on any shares held by such members
respectively or paying up in full unissued shares or debentures of the company to be allotted
and distributed credited as fully paid up to and amongst such members in the proportion
aforesaid, or partly in the one way and parly in the other, and the directors shall give effect to
such resolution:

Provided that a share premium account and a capital redemption reserve fund may, for the
purposes of this regulation, euly be applied in the paying up of unissued shares to be allosted
to members of the company as fully paid bonus shares.

Whenever such a reselution as aforesaid shall have been passed the directors shall make all
appropriations and applications of the undivided profits resolved to be capitalized thereby, and
all allotnents and issues of fuliy-paid shares or debentures, if any, and generally shall do all
acts and 1hings required lo give effect thereto, with full power 10 the directors to make such
provision by the issue of fractional certificales or by payment in cash or otherwise as they
(think fit for the case of shares or debentures becoming diswributable in fractions, and also to
authorize any person (o enter on behall of all the members entitled thereto inlo an agreement
with the company providing for (he alioiment Lo them respectively, credited as fuily paid up. of

|
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any further shares or debentures to which they sy be entitled upou such capitalization, or (as
the case may require) {or the payment up by the company vn their behalf, by Lhe application
thereto of their respective proportious of the profits resolved to be capitalized, of the antounts
or any part of the amounts remaining unpaid on their existing shares, and any agreement made
under such authority shall be elfective and binding on all such inetubers.

Audit

19 Auditors shall be appointed and their duties regulated fn accordance with sections 131, 132,
133, 140, 140A, 140B and 141 of the Ordinance.

Notices

20 A notice may be given by the company lo any member either personally or be sending it by
post to him or 1o his registered address, or (il he has no registered address within Hong Kong}
to the address, if any, within Hong Kong supplied by him to the cowmpany for the giving of
notice to him. Where a notice is sent by post, service of the potice shall be deemed to be
effected by properly addressing, prepaying, and posting a letter containing the notice, and to
have been effected in the case of a notice of a meeting at the expiration of 48 hours afier the
letter containing the same is posted, aud in any other case at the time at which the letier would
be delivered in the ordinary course ol post.

121 A notice may be given by the company to the joint liofders of a share by giving the notice to
the joint holder first nained in the register of nientbers in respect of the share.

122 A notice may be given by the company to the persons entitled to a share in consequence of the
death or bankruptcy of a member by sending it hrough the post iu a prepaid Jetter addressed
to them by name, or by the title of representatives of the deceased, or trustee of the bankrup,
or by any like description, al the address, i auy, within Hong Kong supplied for the purpose
by the persons claiming 1o e s0 entitled, or (until such an address has been so supplied) by
giving liie notice in any wanner in which the same might have been given if the death or
bankruptey bad net oceurred.

123 Natice of every general meeting shall be given in any mamner hereinbefore authorized to-
(=) every member excepl (hose members who (having no registered address within Hong

Kong) have not supplied to the company an address within Hong Kong for the giving
of notices to them,

(b) every person enlitled to a share in consequence of the death or bankruptey of a
member who. but for his death or banksupicy, would be entitted to receive notice of
the meeting; and

(c} the aunditor for the time being of the company.

No other person shall be entitled (o receive notices of general meetings.

Winding wp

124 If the company shall be would up the liquidator may, with the sanction of 2 special resclution
of the company and any other sancticn required by the Ordinance, divide amongst the
mtembers in specie or kind the whole or any part of the agsets of the company (whether they
shall consist of property of the same kind or not) and may, for such purpose, sef such value as
he deems [air upon any property to be divided as aforesaid and may deterine how such
division shall be cartied out as between the members or differeimt classes of members. The
fiquidator may, with the like sanction. vest the whole or any part of such assets in trustees upon
such trusts for the benefit of the contributories as the liquidater, with he like sanction. shall
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think fit, but so that no member shall be compelled to accept any shares or other securities
whergon there is any liability.

Indemnity

125 Every director, managing director, agent, auditor, secretary and other officer for the time being
of the company shall be indemmified out of the assets of ihe company against any liability
incurred by him in relation to the company in defending any proceedings, whether civil or
criminal, in which judgment is given in his favour or in which he is acquitted or in connection
with any application under section 358 of the Ordinance in which relief is granted to him by
the court.
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NAMES. ADDRESSES AND
DESCRIPTIONS OF SUBRSCRIBERS

Pei Yin Lke

Far and on behalf of

MIDLAND INVESTMENTS LIMITED
2B Mansion House

143 Main Street

Gibrallar

Limited Company

lJ -
Pej Yin'Lire
For and on belialf of
VICTORIA INVESTMENTS LIMITED
2B Mansion House
143 Main Sureet
Gibraltar

Limited Company

Filed 08/27/2007

Dated this 4th day of May 1999

Witness 1o the above signatures:

Suites 1-3, 16/F, Kinwick Centre
32 Hollywood Road
Central, Hong Kong

Administrator
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FORM 2
IE = {ERBRES) (E3108)
OR’G’MAL BUSINESS REGISTRATION ORDINANCE |Chapter 310}
FEBEEMD
XXEKX BUSINESS__E'E?ISTRAT]ON EEG_ULATIONS
e B2 KK E LS

BusinessXR3na® Registration Certificate

0 O
sm/spnaes IERTERRELE
Name of Businesst  YAHOO! HONG KONG LIMITED

Corparatien

B/ 5528 FE RSN I NI R BT I HK M IEHK KT IEIOAIIMRENRR KK
ES

Business/ RN R X R RN XXX TR R X
Branch Name

o 3k FLAT/RM 2802 28/F
Address SUNNING PLAZA
10 HYSAN AVENUE
CAUSEWAY BAY HK
waspen GENERAL TRADING
Nawcse of Business
BT BODY CORPORATE
Stalus
LB B R BIERE BRI
Date of Commencement Date of Expiry LCertlficate No. Fee and Levy
10/05/20867 G9/05/2008 300B6703-000-05-07-5 52,600
(Es¥E FEE = $2,000
(¥ LEVY = ¢ 608

SEE T (BREBLEA) T (SEE OVERLEAF FOR ENGLISH VERSION)

Ho6iBllE HERFOHRFRUEREENELNSTERE  THYUFBELUTER  5REXFEAEERBOARERLE
SEIHAERBTEIERAES ERR -

E72E HTEASEHEBAS  BENEERERERESTRIASEASE - SR EEAMSENOBIERRE -

=85 : R - (LEREE EESN AR E SR
BEERAEHNIARERETSNNEEEBEEEMENIBAR  LETBIGE -

Ei2l  HESHEENEESTHAMSERSNTERNSITERENS—ERIMBER -

E1S 4 RESHHLEBRZETRTHORA - 2IE RS, 000 R EH1E «

B2t HREANUIES A SNSRI TRERFRELS -

MR R SR RS R RS RETH - EORE - mENCENE SRS ERAERT R -

FLEASE PRODUCE THIS CERTIFICATE AMD DEMAND NOTE INTACT AT TIME OF PAYMENT. THIS DEMAND NCTE
wWiLL QNLY BECDME A VALID BUSINESS REGISTRATION CERTIFICATE UPON PAYMENT.

BENFRARTER REHEE - GiSMETERIIBREAE)

RECEIWVED FEE AND LEVY HERE STATED IN PRINTED FIGURES. (Please see payment instructions overiaaf.)

T s L A T SR R - Pty -l T L TP o
LRIDE: Bt Aoiie iobe - 21UOTI0E 40450 ' -
LR.D.8. 101 (772008)
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RARAREHHEAR

MANDATORY PROVIDENT FUND SCHEMES AUTHORITY

MR AT SRR (58 48550)
Mandatory Provident Fund Schemes Ordinance (Cap. 485)
BHEERE
Participation Certificate

ERERT
Certificate no.: 0366367

AEAERE GREIEATESERIARE) 2 124Q0) BEEE T RS ELTRE Gaslen
TESE RN EMATEEETRREE -

This certificate is issued under section 124(1) of the Mandatory Provident Fund Schemes
(General) Regulation in respect of the participation of the employer named below in the
following specified scheme which is registered under the Mandatory Provident Fund Schemes
Ordinance:

LR

Participation Number: BR300867030001

MR g

Name of the Registered Scheme: ~  HSBC MANDATORY PROVIDENT FUND - SUPERTRUST
PLUIS

SH{ET AR

Name of the Participating Employer: YAHOO! HONG KONG LIMITED

ERERIEATESFTEMEEEY 2007 £ 2 B 28 BHHH -
Issued by the Mandatory Provident Fund Schemes Authority on 28 February 2007.

Nt

(RF7E)
(Michelle LEUNG)
BEMAEEFEHEEE
Mandatory Provident Fund Schemes Authority
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EESEEE S

Annual Return

COPY

~ A R

Companies Registry

(2 EHBEFIEE 107(1)88)
{Companies Ordinance s. 107(1))

EHEEE important Notes

]

BEEHSM (R%HERM) -
HWHABREBXTM -

Filed 08/27/2007
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Form
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AR

v H #3 5% Company Number

Please read the accampanying notes befora completing this form.
Please print in black ink.

675151

7% A 45 #8 Company Name

BRTEARAT
YAHOO! HONG KONG LIMITED

B 3£ 45 7 Business Name

N/A

22 B #H Bl Type of Company
SEFERREE AT v BF  Please lick the relevant box
HREWRALT

Private Company having a share capital

ZFERSR F B Date of this Return

[ st
Others

FHERIBLIBRELAT AP LR

The information in this Return is made up to 10

05 2007

A DG

(FETREHUNLT  FREREFRBER GRS B FELR

BB - TR A T - B R ATSEA R BIR £ 5 R AR o I B L e
FAEXGHFE Y BB L -

For a private company having a share capital, the Information in this Return should

be made up to the anniversary of the tate of Incargoration. For other coinpanies,

the information should be made up to the date of the annual general meeting (AGNM)

or the date of written resolution passed In lieu of AGM.)

=F ) ¥ 25 5 B ik Address of Registered Office

A MM FEYVYY

Room 2802, 28/F., Sunning Plaza, 10 Hysan Avenue, Causeway Bay, Hong Kong

TEEHHE E-mail Address

L 38 A B9 Presentor's Reference
B 4, Name: Acumen Consultants Limited

#r ok Address: 1/F., Sunning Plaza, 10 Hysan Avenue,

BEEE Tel: 289468006
B Ha bl E-mail Address:
B Reference: (CECIL)/ Y02590014 / 21/06/2007

UGB 2/2004 {F24]) (2004 £ 2 1)
Specilication No. 2/2004 {Revislon) {Feb, 2004}

R A

CR HO.:
Sh. Form.:

Causeway Bay, Hong Kong

it B Fax: 2504-3308

Feceipt Ho.

Total Paid

Acumen Consedtanis Limited

Method

Your Raceipt
Companies Registry

H.K.

014082007 10:22:39
Submission Mo.:

227063484 /2
0673151
ARIL

A, 7t HKD )

$1063.00

ALt (HKD

_____________________
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=% ART

7 #1318 K g2 Mortgages and Charges
BREAEREAY FHARB(AHEM) S0 RE 2B ERATENRERESRAIER

Fe 1 Bl 1Y o I 38 LR
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2 7 #5 5% Company Number

675151

Total Amount outstanding as of the Dale of this Return on all morigages and charges which are required
to be registered with the Registrar of Companies pursuant to sections 80 and 82 of the Companies

Ordinance

NIL

8 %A B99 A% B 8 E Number of Member(s) of a Company Not Having a Share Capital
(BB BB SR IE  Company having a share capital need not complele this seclion)

BEFRFHBHYUNRARE

Number of member(s} as at the Date of this Return

¢ &4 Share Capital

(SRR FBYL B BAEATSRE O B 10 3  Company not having a share capital need not complete sections 9 & 10)

7 2 2 B 35 3% H B As at the Date of this Return

e B
Authorized
Share Capital

CETEFR
lssued Share Capital

R BT RGN
. CET B 17 B {3 BT R R R 3R
e 1 8 AHTH1E i 2 B H Y T fiE AT 1E (TERERH)
Class of Shares Total Number of Nominal Total Nominal | Total Paid up Value
Nominal Value 1 | Shares Issued |Value of Each! Value of Shares | of Shares Issued t
Share Issued issued | {excluding
t premium)
(a) {b) {a) x (b)
Ordinary HKD1,000.00 1,000 HKD1.00 HKD1,000.00 HK11,000.00
H1E Z
HKD1,000.00 1,000 HKD1,000.00 HKI1,000.00
Total /
¢ OFNEEEIECR B (M0 ;T - ET)
Please specify the currency {e.g. HKD, USD)
B H Page?

HEWIEEE 22004 {{F2)) (2004 H#: 2 1)
Specification No. 2/2004 (Revision) {Feb. 2604}
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i%/f% AR.i 4% ¥l & 8% Company Number

Form 675151

(tnoesd) 10 15 i 3 ARY % B 5 1§ Details of Member(s) of a Company Having a Share Capital
(HIEREFRERT, THIRSPy - B/FEFE A $588  Use Continuation Sheet A ¥ there is insufficient space)

BEAHER IR BEE Detalls of Member(s) as at the Date of this Return

& 15 4 5 Class of Shares Ordinary

MARMEGE E—ORAEFRXEAMNEMBEOEASEE SRR WEATRITS EH Y xK)
HEMBRE STHEWRMN— % BORUANKS /L3 E (e, — e .

If there have been any transfers of ihe company's shares since the date of the last Annual Return {or since
incorporation if this is the first Annual Return), please also provide details of the transfers; the name of the
transferea should be stated in the 'Remarks’ column.

& {3 Shares

A4 ER Hb gk R /RHE & Nt H B
Name Address Current Transferred Remarks
Holding
BH 38
Number Date
Yahoo! 701 First Ave., Sunnyvale CA 990
International 94089, U.S.A,
Subsidiary
Holdings, Inc.
Yahoo! Iac. 701 First Ave., Sunnyvale CA 10
94089, U.5.A.
e 1,000
Total

# = H Page 3

RS 272004 (f5il]) (2004 62 2 j)
Spacificalion No. 272004 {Revision) {Feb. 2004)

Acumen Consultanes Limited
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11 B4 Secretary

A B A2 Individual Secretary
(AIETTR— F A B+ FEAENTE B 3835 Use Conlinuation Sheel B if more thar 1 individual secretary)
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2 B & % Company Number

675151

3

Name in Chinese

E

Name in English

% B Surmname

44 52 Other Names

# FA k44

Previous Names

B #

Allas

i HE{E i
Hong Kong
Residentiat
Address

FE B Ak bl
E-mmail Address

B {5 28 0H ldentification
a FHSETERE

Hong Kong ldentity Card Number

b ¥4 R

Overseas Passport

B. ¥ A EH 425K # Corporate Secretary
(FIET B — S A R0 - SBATE BN#E  Use Conlinuation Sheet B if more thar 1 corporale secrelary)

% 55 @ 5 1ssuing Country B T Number

rh 3 45 R

Name in Chinese

(2 B RE T RR 2 &) )

B AR

Name in English

Acumen Consuliants Limitecd

ik
Hong Kong

Address 1/F., Sunning Plaza, 10 Hysan Avenue, Causeway Bay, Hong Kong

A
E-mail Address

(il

Av Tl 4% Company Number
(R FFTEE B TS A R )

{Oniy applicable to body corporale registered in Hong Kong)

RGN 22004 {(E4]) (2004 42 1}

Specification No. 2/2004 (Revision) (Feb., 2004)

96508

Aewmen Conswltants Limired

&5 P9 H Page 4
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Form

AR1

12 ¥ EH Director

A. {E A B & Individual Director
(RIEITIH BA T - 4 C M5 Use Confinuation Sheel C i more than 2 individual directors)

(& Nole 193 1

{3t Note 20)

(&t Nole 21)

(% Note 22}

23
Capacity

S

Name in Chinese

WS

Name in English

IR HEE

Previous Names

i
Alias

£ &b
Resldential
Address

R
E-mail Address

V] m=

Director

[[] mwss

Alternate Director

Filed 08/27/2007
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4 7 8 B} Company Number

675151

£ Alternate to

N/A

B {558 Identification

a EHEOEEG
Hong Kong identity Card Number

b #WHAER

Overseas Passport

(Nily
CUTHBERT Patricia
¥ K Surname £ % Ofther Names
(i)
(Nil)
23635 Ramona Street, Palo Alto, CA. 94301 U.S.A.
B & Counlry
(Nil)
(NiD)
UK 704276730

WIS 202004 (#$47) (20044 2 J1)
Specification Mo. 202004 (Revision) {Feb 2034)

% B B 5 lssuing Country

Acuamen Consultants Limited

B85 Number

¥ HH Pages
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e 4% Bl # 47 Company Number
Form AR1
675151

12 T I Director (HiHE contd)

(BENole10) 2 K L [} emEx RE Allemate to
Capacity Director Alternate Direclor
NIA
WA .
Name in Chinese (MNil)
BE 2 1 4 _
Name in English SAMWAY Michael A.
¥ % Sumame # 3 Other Names
A F Bk 5 .
Previous Names (Nil)
Al 45 .
Alias (Ni)
(B Nole 20) £ 4
Residential
Address
114 - 8th Terrace, Miami Beacl, Florida 33139 U.S.A.
@ # Country
(BE Note 21} B % i Ak -
E-mall Address . (il
(73 Mote 22) B {3 3 AR ldentification
a BFHEHDENE ,
Hong Kong |dentity Card Number (M)
b EHBE
Overseas Passport US.A 045296817
% 5 Bl 5 lssuing Country B2 T Number

RRWIE 22004 (fit) ) (2004 4 2)])
Specification No., 2/2004 {Revision) (Feb, 2004)

Acwmmnen Conswltanis Limited
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i%% AR1 % W] R Campany Number
Form 675151

12 ¥EE Director gix conlt'd)

B. ¥5 A Bl #8 ¥ 5 Corporate Director
(RGBS A ITRITEGE » S D 428 Use Cantinustion Sheet 0 more than 2 corporate direclors)

(& Note 19) T & I:I BHH |:| EREy % & Alternate to
Gapacity Diractor Alternate Director

o 3 iR

Name in Chinesa

BxAR

Name in English
(f% Mote 23) I

Address

& 2 Country

(3 Nate 21) £ 3 Hb Al

E-mail Address

4 B H ¥ Company Number

(RSB REE BELIEA JBR )

(Orly applicable lo body corporate regislered in Hong Kong)
(BNote19) 2 g [] &% [ ] emes R F Alternate to

Capagcity Director Alternate Director

o B

Name in Chinese

K EH

Name in English
(B Nole 23) K &l

Address

B % Couniry

(& Nole 21) O Hb 4k

E-mail Address

4 7] 3 B Company Number

(R B et Ia v A i )

{Only applicabls to body corporate registered in Hong Kong)

ELEH Page7

3] 212004 (§515) (200442 2)))
Speaciffcation No. 212004 (Revision) (Feb. 2004)

Acurten Consuliants Liniited
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G 8 AR1 42 #4 Company Number
Form 675151

12 3 B Director @rE conld

C. i {T F¥ Z8 Reserve Director
(RERRAE-ERERMBEELARRIGEM —HBOA AAE  Only applicable to a private

company with only one member who is also the sole director of the company)

kA

Name in Chinese

I A

Name in English

¥ & Surname £ ZF Other Names

i 45

Previous Names

il
Alias

(£ Nole 20) £ 4l
Residential
Address

# Country

(#l: Note 21) o5 85 Hb 4k
E-mail Address

{EF Nole 22) 510 5% B Identification
a EHRSHERE
Hong Kong Identity Card Number

b gL

QOverseas Passport

& & Bl 55 lssuing Country B % Number

& NH Pages
fAWSNe 212004 (fislf) (200442 2 H)
Specifigation No. 2/2004 {Revision) (Feb. 2004)

Acumen Consultants Limited



(3% Note 24}
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R AR1 4% B ¥§ %% Company Number
Form 675151

13 B Registers
DEEFTI B b (NEIERERE 5 Hr M BN

Address where the following registers of ihe company are kept (if not kept at the Registered Office in Section 5)

% 010 Register Hb ik Address

a HEBLIM
Register of Members N/A

b ftfiEs®E ABREMN
(2058953}
Register of Debenture
Holders (Fany)

14 ERERNIEEFMEZEN G EEHREH
Period Covered by Accounts Submifted with this Form
(FhA 2 E] A A0 RBLIE A private company need not complete this section)

N/A

S
To
B GD A hM SEYYYY B D H M EYYYY

15 55 HI & Certificate

(UL TR R LA 2 B » BT/ - SERZnIg o)
(This Certifizate shouid only be completed in respect of a private company,  If nol appficablz, please velete.)

EANHEHARA L -DREFRREQMMR(NBE G HERERE AR BSEELR) - i
BHEAF  BWOARATEROAET RO RMMEE AR IREBREREREEAHNE
WhHEA - AAENNRR 2RHEB(ATEM) S 29N EFHEABRE TLENY AL -
| certify that the company has not, since the date of the last Annual Return (or since incorparation if Uhis is the first
Annual Return), fssued any tnvitation to the public to subscribe for any shares or debentures in the company and
that If the number of members Is in excess of 50 as at the Date of this Return, the excess are persons who under
section 29{1){k) of the Companies Ordinance are not to be inclutded in the calculalion of 50.

FHEBREE BHBE A A B - RMHEC R BREE D
This Return includes (Nit) Continuation Sheet{s) A, (NiD) Continuation Sheet(s) B, 1

Continuation Sheet(s) G and Ny Continuation Sheet(s) D,

[l Sign X
5 Signed . HS Luln.jlff(f «
1 p¢
4 Name | \\\ }TSOU Kai-Lien Fi 8 Date : { CB/( 0 /0/]
W D‘}%eﬁor /. Ehs-Secretany * HOD  Hwl / FWW

PRSI Delste whichever does nol apply
HAH Pages

HUBIHIE 212004 (§41) (2004 2 2) 1)
Specilicalion No. 2/2004 {Reviston) {Feb. 2044)

Actmen Consultants Limired
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(&t Note 20)

(A£ Nole 21)

(E§ Note 22)
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rom AR

A< i 95 35 [ # Date of Return

(I E C Continuation Sheet C)

%% B &1 8} Company Number

10

05

2007 675151

E bD B MM

FEYYYY

B AEEERE (5 12ATH) Details of Individua] Director {Section 12A)

#1483
Capacity

w0k

Name in Chinese

T 3 Rk A

Name in English

BUFA i 45

Previous Names

Bl 44
Alias

{3 4l
Residential
Address

B, I HE Al
E-mail Address

£ D8 ldentification

a WHEPERS |
Hong Kong Identity Card Number (Nif)

b WA

Qverseas Passpert

W D B B 5 T Alternate to

Director Alternate Director

N/A

(i)

TSOU Kai-Lien

#: & Surname 4 F Other Names

(Nil)

(Ni)

13F., 197, Sec. 2 An-Ho Road, Taipei Taiwan

Bl & Country

(Nil)

Pepublic of China 210825339

o B B & fssuing Counlry BR TE Mumber

HtHIAGE 272004 (85,1 (20049122 J)
Speacilicalion Mo, 2/200d (Revislon) {Feb. 2004)

Acumen Consultants Lintited
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Yahoo! Hong Kong Terms of Service

1.

ACCEPTANCE OF TERMS

Yahoo! Hong Kong Limited ("Yahoo!") weicomes you. Yahoo! provides
you with its service subject to the foliowing Terms of Service ("TOS"),
which may be updated by us from time to time without notice. You can
review the most current version of the TOS at any time at:
htip://hk.yahoo.com/info/utos.html. In addition, when using particular
Yahoo! owned or operated services, you and Yahoo! shall be subject to
any posted guidelines or rules applicable to such services, which may
be posted from time to time. All such guidelines or rules (including but
not limited to our Spam Policy) are hereby incorporated by reference
into the TOS. Yahoo! may also offer other services that are governed
by different Terms of Service.

DESCRIPTION OF SERVICE

Yahoo! provides users with access to a rich collection of resources,
including various communications tools, forums, shopping services,
search services, personalised content and branded programming,
through its network of properties which may be accessed through any
medium or device now known or hereafter developed (“the Service").
You also understand and agree that the Service may include
advertisements and that these advertisements are necessary for Yahoo!
to provide the Service. You also understand and agree that the Service
may include certain communications from Yahoo!, such as service
announcements, administrative messages and the Yahoo! Newsletter,
that these communications are considered part of Yahoo! membership
and that you shall not be able to opt out of receiving them.

Unless explicitly stated otherwise, any new features that augment or
enhance the current Service, including the release of new Yahoo!
properties, shall be subject to the TOS. You understand and agree that
the Service is provided "as is” and that Yahoo! assumes no
responsibility for the timeliness, deletion or failure to deliver or store any
user communications or personalisation settings. Yahoo reserves the
right to suspend any part of the Service for the purpose of repairs and
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maintenance, upgrades or otherwise, as it sees fit without any prior
notice to you. You are responsible for obtaining access to the Service,
and that access may involve third-party fees (such as Internet service
provider or airtime charges). You are responsible for those fees,
including those fees associated with the display or delivery of
advertisements. In addition, you must provide and are responsible for
all equipment necessary to access the Service.

Please be aware that Yahoo! has created certain areas in the Service
that contain adult or mature content. You must be at least 18 years of
age 1o access and view such areas.

You agree not to reproduce, duplicate, copy, sell, trade, resell or exploit
for any commercial purposes any portion of the Service (including your
Yahoo! ID), use of the Service, or access to the Service. You agree that,
except as otherwise expressly provided in these TOS, there shall be no
third-party beneficiaries to this agreement.

3. YOUR REGISTRATION OBLIGATIONS

In consideration of your use of the Service, you agree to: (a) provide
true, accurate, current and complete information about yourself as
prompted by the Service's registration form (the "Registration Data")
and (b) maintain and promptly update the Registration Data to keep it
true, accurate, current and complete. If you provide any information that
is untrue, inaccurate, not current or incomplete, or Yahoo! has
reasonable grounds to suspect that such information is untrue,
inaccurate, not current or incomplete, Yahoo! has the right to suspend
or terminate your account and refuse any or all current or future use of
the Service (or any portion thereof). Yahoo! is concerned about the
safety and privacy of all its users, particularly children.

4. PRIVACY

Registration Data and certain other information kept by Yahoo relating
to you are subject to personal data laws and our Privacy Policy. For
more information, see our full privacy policy at
http://hk.yahoo.com/docs/info/privacy.html.
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5. MEMBER ACCOUNT, PASSWORD AND SECURITY

You will receive a password and account designation upon completing
the Service's registration process. You are responsible for maintaining
the confidentiality of the password and account and are fully
responsible for all activities that occur under your password or account.
You agree to (a) immediately notify Yahoo! of any unauthorised use of
your password or account or any other breach of security, and (b)
ensure that you exit from your account at the end of each session.
Yahoo! cannot and will not be liable for any loss or damage arising from
your faijlure to comply with this Section.

6. MEMBER CONDUCT

You understand that all information, data, text, software, music, sound,
photographs, graphics, videos, messages, tags, or other materials
("Content"), whether publicly posted or privately transmitted, are the
sole responsibility of the person from whom such Content originated.
This means that you, and not Yahoo!, are entirely responsible for all
Content that you upload, post, email, transmit or otherwise make
available via the Service. Yahoo! does not control the Content posted
via the Service and, as such, does not guarantee the accuracy, integrity
or quality of such Content. You understand that by using the Service,
you may be exposed to Content that is offensive, indecent or
objectionable. Under no circumstances shall Yahoo! be liable in any
way for any Content, including, but not limited to, any errors or
omissions in any Content, or any loss or damage of any kind incurred
as a result of the use of any Content posted, emailed, transmitted or
otherwise made available via the Service.

You agree to not use the Service to:

a. upload, post, email, transmit or otherwise make available any
Content that is unlawful, harmful, threatening, abusive, harassing,
devious, defamatory, vulgar, obscene, libellous, invasive of
another's privacy, hateful, or racially, ethnically or otherwise
objectionable;

b. harm minors in any way;
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c. forge headers or otherwise manipulate identifiers in order to
disguise the origin of any Content transmitted through the
Service;

d. impersonate any person or entity, including, but not restricted to,
a Yahoo! official, forum leader, guide or host, or falsely state or
otherwise misrepresent your affiliation with a person or entity;

e. upload, post, email, transmit or otherwise make available any
Content that you do not have a right to make available, under
any law or under contractual or fiduciary relationships (such as
inside information, proprietary and confidential information
learned or disclosed as part of employment relationships or
under non-disclosure agreements);

f. upload, post, email, tfransmit or otherwise make available any
Content that infringes any patent, trademark, trade secret,
copyright or other proprietary rights ("Rights") of any party;

g. upload, post, email, transmit or otherwise make available any
unsolicited or unauthorised advertising, promotional materials,
"junk mail," "spam," "chain letters," "pyramid schemes," or any
other form of solicitation, except in those areas (such as Yahoo!
Shopping) that are designated for such purpose (please read our
complete Spam Policy);

h. upload, post, email, transmit or otherwise make available any
material that contains software viruses or any other computer
code, files or programs designed to interrupt, destroy or limit the
functionality of any computer software or hardware or
telecommunications equipment;

i, disrupt the normal flow of dialogue, cause a screen to "scroll”
faster than other users of the Service are able to type, or
otherwise act in a manner that negatively affects other users'
ability to engage in real time exchanges;

J. interfere with or disrupt the Service or servers or networks
connected to the Service, or dischey any requirements,
procedures, policies or regulations for networks connected to the
Service;

k. intentionally or unintentionally violate any applicable local, state,
national or international law, including, but not limited to any
rules of any national or other securities exchange, and any
regulations having the force of law;
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[.  "stalk" or otherwise harass another person; and/or

m. collect or store personal data about other users in connection
with the prohibited conduct and activities set forth in paragraphs
{(a) to (I) above.

You acknowledge that Yahoo! may or may not pre-screen Content, but
that Yahoo! and its designees shall have the right (but not the obligation)
in their sole discretion to pre-screen, refuse, or remove any Content
that is available via the Service. Without limiting the foregoing, Yahoo!
and its designees shall have the right to remove any Content that
violates the TOS or is otherwise objectionable. You agree that you must
evaluate, and bear all risks associated with, the use of any Content,
including any reliance on the accuracy, completeness, or usefulness of
such Content. In this regard, you acknowledge that you may not rely on
any Content created by Yahoo! or submitted to Yahoo!, inciuding
without limitation information in Yahoo! Message Boards and in all other
parts of the Service.

You acknowledge, consent and agree that Yahoo! may access,

preserve and disclose your account information and Content if required
to do so by law or in a good faith belief that such access preservation or
disclosure is reasonably necessary to: (a) comply with legal process; (b)
enforce the TOS; (c) respond to claims that any Content violates the
rights of third parties; (d) respond to your requests for customer service:
or (e) protect the rights, property or personal safety of Yahoo!, its users
and the public.

You understand that the technical processing and transmission of the
Service, including your Content, may involve (a) transmissions over
various networks; and (b) changes in order to conform and adapt to
technical requirements of connecting networks or devices.

You understand that the Service and software embodied within the
Service may include security components that permit digital materials to
be protected, and that use of these materials is subject to usage rules
set by Yahoo! and/or content providers who provide content to the
Service. You may not attempt to override or circumvent any of the
usage ruies embedded in the Service. Any unauthorised reproduction,
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publication, further distribution or public exhibition of the materials
provided in the Service, in whole or in part, is strictly prohibited.

By submitting ideas, suggestions, documents, and/or proposals
("Contributions®) to Yahoo! through its suggestion or feedback web
pages, you acknowledge and agree that: (a) your Contributions do not
contain confidential or proprietary information; (b) Yahoo! is not under
any obligation of confidentiality, express or implied, with respect to the
Contributions; (c) Yahoo! shall be entitled to use or disclose (or choose
not to use or disciose) such Contributions for any purpose, in any way,
in any media worldwide; (d) Yahoo! may already possess something
similar to the Contributions already under consideration or in
development; (e) your Contributions automatically become the property
of Yahoo! without any obligation of Yahoo! to you; and (f) you are not
entitled to any compensation or reimbursement of any kind from Yahoo!
under any circumstances.

7. SPECIAL ADMONITIONS FOR INTERNATIONAL USE AND NATURE
OF COMMUNICATIONS ON YAHOO! NETWORK

When you register with Yahoo!, you acknowledge that in using Yahoo!
services to send electronic communications (including but not limited to
email, search queries, sending messages to Yahoo! Groups, uploading
photos and files to Yahoo! Groups or Briefcase, and other Internet
activities), you will be causing communications to be sent through
Yahoo!'s computer networks located in Hong Kong or regions outside
Hong Kong. As a result, and also as a result of Yahoo!'s network
architecture and business practices and the nature of electronic
communications, even communications that seem to be from Hong
Kong can result in the transmission of international communications
regardless of where you are physically located at the time of
transmission. Accordingly, by agreeing to these Terms of Service, you
acknowledge that use of the service results in international data
transmissions.

Yahoo! Messenger, including any web-based versions, will allow you
and the people with whom you communicate o save your
conversations in your Yahoo! accounts located on Yahoo! servers. This
means you can access and search your message history from any
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computer with access to the Internef. Whether or not you use this
feature, other users may choose to use it, too, to save conversations
with you in their account on Yahoo! Your agreement to these TOS
constitutes your consent to allow Yahoo! to store these communications
on its servers. From time to time, Yahoo! will send you notice through
the Yahoo! Messenger Service, to let you know about important
changes to the Yahoo! Messenger or related Services. Such messages
may not be received if you violate these TOS by accessing the Service
in an unauthorised manner. Your agreement to these TOS constitutes
your agreement that you are deemed to have received any and all
notices that would have been delivered had you accessed the Service
in an authorised manner.

Recognising the global nature of the Internet, you agree to comply with
all local rules regarding online conduct and acceptable Content.
Specifically, you agree to comply with all applicable laws regarding the
transmission of technical data exported from the United States or Hong
Kong or the country or region in which you reside.

8. PUBLIC INFORMATION POSTED ON YAHOO

(a) Yahoo! does not claim ownership of Content you submit or make
available for inclusion on the Service. However, with respect to Content
you submit or make available for inclusion on publicly accessible areas
of the Service, you grant Yahoo! the following worldwide, royaity-free
and non-exclusive licence(s), as applicable:

(b) With respect to Content, you submit or make available for inclusion
on publicly accessible areas of Yahoo! Groups, the licence to use,
distribute, reproduce, modify, reformat, translate, publicly perform and
publicly display such Content on the Service solely for the purposes of
providing and promoting the specific Yahoo! Group to which such
Content was submitted or made available. This licence exists only for
as long as you elect to continue to include such Content on the Service
and will terminate at the time you remove or Yahoo! removes such
Content from the Service.

(c) With respect to Content other than photos, graphics, audio or video,
you submit or make available for inclusion on publicly accessible areas



Case 4:07-cv-02151-CW  Document 74-2  Filed 08/27/2007 Page 57 of 67

of the Service other than Yahoo! Groups, the perpetual and irrevocable
licence (a) to use, distribute, reproduce, modify, adapt, reformat,
publish, translate, publicly perform and publicly display such Content (in
whole or in part) and to incorporate such Content into other works in
any format or medium now known or later developed; and (b) to ailow
others to do the same specified above herein.

"Publicly accessible" areas of the Service are those areas of the Yahoo!
network of properties that are intended by Yahoo! to be available o the
general public. By way of example, publicly accessible areas of the
Service would include Yahoo! Message Boards and Yahoo! Groups,
Photos and Briefcase which are open to both members and visitors.
However, publicly accessible areas of the Service would not include
portions of Yahoo! Groups that are limited to members, Yahoo! services
intended for private communication such as Yahoo! Mail or Yahoo!
Messenger, or areas of the Yahoo! network of properties such as
portions of World Wide Web sites that are accessible via hypertext or
other links but are not hosted or served by Yahool.

9. AUCTION

Yahoo Auction is a mode of buying and selling commodities through the
Internet. Yahoo! provides Yahoo Auctions only as a platform for our
users to connect with one another. Yahoo! does not screen, examine or
control the commodities provided and the contents of any
advertisements regarding such commodities or the qualifications of
persons participating in the auction, nor does Yahoo! make any
commitment or guarantees. Therefore, before participating in Yahoo
Auction, you must carefully read, understand and agree to the following
terms and rules regarding Yahoo Auction.

WHO IS QUALIFIED TO PARTICIPATE IN YAHOO AUCTION?

Since the buyer and seller making use of Yahoo Auction (hereinafter
referred to as the "Auction Service") shall directly enter into a contract
with each other, they must be adults. By clicking the button marked
"Agree", you immediately confirm that you have reached the age of 18.
You must provide your real name and email address and mobile phone
number for Auction Service registration purposes.
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FEES FOR USING YAHOO AUCTION

Yahoo! may charge appropriate fees in respect of some auction
services, which are listed on Yahoo Auction sites. All expenses and
taxes incurred as a result of your participation in the Auction Service
shall be borne by yourself.

POLICIES AND RULES

You shall comply with all applicable policies and rules regarding your
use of Yahoo! Auctions, including rules for listings that are prohibited for
sale, as well as other rules for use of auction service and listings. These
policies and rules are listed on Yahoo! Auctions sites.

GENERAL EXEMPTION CLAUSES

Yahoo is not auctioneer and will not become involved in the actual
transaction conducted between a buyer and a seller, including but not
limited to delivery and payment, refund, warranty of any goods or other
transaction terms and matters. Yahoo does not have any power to
control the quality, safety or legality of any commodity mentioned in an
advertisement, the truthfulness and accuracy of the contents of the
advertisement, a vendor's actual ability to sell the commodity that
he/she advertises and a buyer's actual ability to advertise the
commodity that he/she bids for. When you are using Yahoo! Auction
service, you and the other party shall be fully responsible for performing
each other's duties under such sales and trading transaction. Such
trade is a pure personal contract between users and Yahoo has no
right and shall not act for and on behalf of buyer or seller fo perform any
act.

Please remember that carrying on any transaction with an unknown
person will incur risks and that Yahoo is unable to control such risks.
Yahoo has established a system for its users to provide their feedback
on their own initiative, in order to assist you in assessing your
transaction targets. This, however, is not absolutely safe. You should
always act in a prudent manner. Yahoo suggests that you communicate
with your transaction targets in order to facilitate your assessment of
the target persons. You should think carefully and act in a prudent
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manner, so as to prevent an unknown person from taking advantage of
you.

As Yahoo will not become involved in the transaction conducted
between you and other users, you agree that Yahoo, its agents,
employees and affiliates shall not bear any legal liability for all claims,
demands, actual or consequential damages arising from or in relation to
the contents of any advertisements, bids, completed or uncompleted
transactions or commodities actually purchased and sold, irrespective
of their nature or whether they are known or might occur or may have
been disclosed.

10.INDEMNITY

11

You agree to indemnify and hold Yahoo! and its subsidiaries, affiiiates,
officers, agents, employees, partners and licensors harmless from any
claim or demand, including reasonable attorneys' fees, made by any
third party due to or arising out of Content you submit, post, transmit or
otherwise make available through the Service, your use of the Service,
your connection to the Service, your violation of the TOS, or your
violation of any rights of another.

.NO RESALE OF SERVICE

You agree not to reproduce, duplicate, copy, sell, trade, resell or exploit
for any commercial purposes, any portion of the Service, use of the
Service, or access to the Service.

12. GENERAL PRACTICES REGARDING USE AND STORAGE

You acknowledge that Yahoo! may establish general practices and
limits concerning use of the Service, including without limitation the
maximum number of days that email messages, message board
postings or other uploaded Content will be retained by the Service, the
maximum number of email messages that may be sent from or received
by an account on the Service, the maximum size of any email message
that may be sent from or received by an account on the Service, the
maximum disk space that will be allotted on Yahoo!'s servers on your
behalf, and the maximum number of times (and the maximum duration
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13.

14.

15.

for which) you may access the Service in a given period of time. You
agree that Yahoo! has no responsibility or liability for the deletion or
failure to store any messages and other communications or other
Content maintained or transmitted by the Service. You acknowledge
that Yahoo! reserves the right to log off accounts that are inactive for an
extended period of time. You further acknowledge that Yahoo! reserves
the right, with or without notice, to modify these general practices and
limits from time to time,.

MODIFICATIONS TO SERVICE

Yahoo! reserves the right at any time and from time to time to modify or
discontinue, temporarily or permanently, the Service (or any part
thereof) with or without notice. You agree that Yahoo! shall not be liable
to you or to any third party for any modification, suspension or
discontinuance of the Service.

TERMINATION

You agree that Yahoo, in its sole discretion, may terminate your
password, account (or any part thereof) or use of the Service, and
remove and discard any Content within the Service, for any reason,
including, without limitation, for lack of use or if Yahoo believes that you
have violated or acted inconsistently with the letter or spirit of the TOS.
Yahoo may also in its sole discretion and at any time discontinue
providing the Service, or any part thereof, with or without notice to you.
You agree that any discontinuation or termination of your access to the
Service under any provision of these TOS may be effected without prior
notice to you, and acknowledge and agree that Yahoo may immediately
deactivate or delete your account and all related information and files in
your account and/or bar any further access to such files or the Service.
Further, you agree that Yahoo shall not be liable to you or any third-
party for any discontinuation or termination of your access to the
Service or the deactivation or deletion of your account and related
information and files.

DEALINGS WITH ADVERTISERS
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Your correspondence or business dealings with, or participation in
promotions of, advertisers found on or through the Service, including
payment and delivery of related goods or services, and any other terms,
conditions, warranties or representations associated with such dealings
are solely between you and such advertiser. You agree that Yahoo!
shall not be responsible or liable for any loss or damage of any sort
incurred as the result of any such dealings or as the result of the
presence of such advertisers on the Service.

¥

16.LINKS

The Service may provide, or third parties may provide, links to other
World Wide Web sites or resources. Because Yahoo! has no control
over such sites and resources, you acknowledge and agree that Yahoo!
is not responsible for the availability of such external sites or resources,
and does not endorse and is not responsible or liable for any Content,
advertising, products or other materials on or available from such sites
or resources. You further acknowledge and agree that Yahoo! shall not
be responsible or liable, directly or indirectly, for any damage or loss
caused or alleged to be caused by or in connection with use of or
reliance on any such Content, goods or services available on or through
any such site or resource.

17.YAHOO!'S PROPRIETARY RIGHTS

You acknowledge and agree that the Service and any necessary
software used in connection with the Service ("Software”) contain
proprietary and confidential information that is protected by applicable
intellectual property and other laws. You further acknowledge and
agree that Content contained in sponsor advertisements or information
presented to you through the Service or by advertisers is protected by
copyrights, trademarks, service marks, patents or other proprietary
rights and laws. Except as expressly authorised by Yahoo! or
advertisers, you agree not to modify, rent, lease, loan, sell, distribute or
create derivative works based on the Service or the Software, in whole
or in part. Yahoo! grants you a personal, non-transferable and non-
exclusive right and licence to use the object code of its Software on a
single computer; provided that you do not (and do not allow any third
party to) copy, modify, create a derivative work from, reverse engineer,
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reverse assemble or otherwise attempt to discover any source code,
sell, assign, sublicense, grant a security interest in or otherwise transfer
any right in the Software. You agree not to modify the Software in any
manner or form, or to use modified versions of the Software, including
(without limitation) for the purpose of obtaining unauthorised access to
the Service. You agree not {o access the Service by any means other
than through the interface that is provided by Yahoo! for use in
accessing the Service.

18. DISCLAIMER OF WARRANTIES

YOU EXPRESSLY UNDERSTAND AND AGREE THAT:

a. YAHOO SHALL PERFORM ITS SERVICE-RELATED
OBLIGATIONS IN ACCORDANCE WITH THIS TOS, BUT
SUBJECT TO REASONABLE CARE AND SKILL WHEN
DELIVERING ITS RELATED SERVICE TO YOU. NOTHING IN
THIS TOS EXCLUDES OR RESTRICTS YAHOO'S LIABILITY
FOR DEATH OR PERSONAL INJURY RESULTING FROM
YAHOO'S NEGLIGENCE, FRAUD OR OTHER DUTIES THAT
CANNOT BE EXCLUDED NOR RESTRICTED UNDER
APPLICABLE LAW.

b. YAHOO! AND ITS SUBSIDIARIES, AFFILIATES, OFFICERS,
EMPLOYEES, AGENTS, PARTNERS AND LICENSORS MAKE
NO WARRANTY THAT (i) THE SERVICE WILL MEET YOUR
REQUIREMENTS; (ii) THE SERVICE WILL BE
UNINTERRUPTED, TIMELY, SECURE OR ERROR-FREE; (iii)
THE RESULTS THAT MAY BE OBTAINED FROM THE USE OF
THE SERVICE WILL BE ACCURATE OR RELIABLE; (iv) THE
QUALITY OF ANY PRODUCTS, SERVICES, INFORMATION
OR OTHER MATERIAL PURCHASED OR OBTAINED BY YOU
THROUGH THE SERVICE WILL MEET YOUR EXPECTATIONS;
AND (v) ANY ERRORS IN THE SOFTWARE WILL BE
CORRECTED.

c. ANY MATERIAL DOWNLOADED OR OTHERWISE OBTAINED
THROUGH THE USE OF THE SERVICE IS ACCESSED AT
YOUR OWN DISCRETION AND RISK, AND YOU WILL BE
SOLELY RESPONSIBLE FOR ANY DAMAGE TO YOUR
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COMPUTER SYSTEM OR LOSS OF DATA THAT RESULTS
FROM THE DOWNLOADING OF ANY SUCH MATERIAL.

d. NO ADVICE OR INFORMATION, WHETHER ORAL OR
WRITTEN, OBTAINED BY YOU FROM YAHOO! OR THROUGH
OR FROM THE SERVICE SHALL CREATE ANY WARRANTY
NOT EXPRESSLY STATED IN THE TOS.

e. A SMALL PERCENTAGE OF USERS MAY EXPERIENCE
EPILEPTIC SEIZURES WHEN EXPOSED TO CERTAIN LIGHT
PATTERNS OR BACKGROUNDS ON A COMPUTER SCREEN
OR WHILE USING THE SERVICE. CERTAIN CONDITIONS
MAY INDUCE PREVIOUSLY UNDETECTED EPILEPTIC
SYMPTOMS EVEN IN USERS WHO HAVE NO HISTORY OF
PRIOR SEIZURES OR EPILEPSY. [F YOU, OR ANYONE IN
YOUR FAMILY, HAVE AN EPILEPTIC CONDITION, CONSULT
YOUR PHYSICIAN PRIOR TO USING THE SERVICE.
IMMEDIATELY DISCONTINUE USE OF THE SERVICE AND
CONSULT YOUR PHYSICIAN IF YOU EXPERIENCE ANY OF
THE FOLLOWING SYMPTOMS WHILE USING THE SERVICE:
DIZZINESS, ALTERED VISION, EYE OR MUSCLE TWITCHES,
LOSS OF AWARENESS, DISORIENTATION, ANY
INVOLUNTARY MOVEMENT, OR CONVULSIONS,

19.LIMITATION OF LIABILITY

YOU EXPRESSLY UNDERSTAND AND AGREE THAT YAHOO! AND
ITS SUBSIDIARIES, AFFILIATES, OFFICERS, EMPLOYEES,
AGENTS, PARTNERS AND LICENSORS SHALL NOT BE LIABLE TO
YOU FOR ANY DIRECT, INDIRECT, INCIDENTAL, SPECIAL,
CONSEQUENTIAL OR EXEMPLARY DAMAGES, INCLUDING, BUT
NOT LIMITED TO, DAMAGES FOR LOSS OF PROFITS, GOODWILL,
USE, DATA OR OTHER INTANGIBLE LOSSES (EVEN IF YAHOO!
HAS BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES),
RESULTING FROM: (i) THE USE OR THE INABILITY TO USE THE
SERVICE; (iiy THE COST OF PROCUREMENT OF SUBSTITUTE
GOODS AND SERVICES RESULTING FROM ANY GOODS, DATA,
INFORMATION OR SERVICES PURCHASED OR OBTAINED OR
MESSAGES RECEIVED OR TRANSACTIONS ENTERED INTO
THROUGH OR FROM THE SERVICE; (ii) UNAUTHORISED ACCESS
TO OR ALTERATION OF YOUR TRANSMISSIONS OR DATA; (iv)
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STATEMENTS OR CONDUCT OF ANY THIRD PARTY ON THE
SERVICE; OR (v) ANY OTHER MATTER RELATING TO THE
SERVICE SAVE AS OTHERWISE EXPRESSLY PROVIDED HEREIN.

20.EXCLUSIONS AND LIMITATIONS

21.

SOME JURISDICTIONS DO NOT ALLOW THE EXCLUSION OF
CERTAIN WARRANTIES OR THE LIMITATION OR EXCLUSION OF
LIABILITY FOR INCIDENTAL OR CONSEQUENTIAL DAMAGES.
ACCORDINGLY, SOME OF THE ABOVE LIMITATIONS OF
SECTIONS 18 AND 19 MAY NOT APPLY TO YOU.

SPECIAL ADMONITION FOR SERVICES RELATING TO FINANCIAL
MATTERS

If you intend to create or join any service, receive or request any news,
messages, alerts or other information from the Service concerning
companies, stock quotes, investments or securities, please read the
above Sections 18 and 19 again. They apply to you in two ways. In
addition, for this type of information in particular, the phrase "Let the
investor beware" is apt. The Service is provided for informational
purposes only, and no Content included in the Service is intended for
trading or investment purposes. Yahool! shall not be responsible or
liable for the accuracy, usefulness or availability of any information
transmitted or made available via the Service, and shall not be
responsible or liable for any trading or investment decisions based on
such information.

22.NOTICE

Notices to you may be given via either email or regular mail. The
Service may also provide notices of changes to the TOS or other
matters by displaying notices or links to notices to you generally on the
Service.

23. TRADEMARK INFORMATION

Yahool!, the Yahoo! logo, Yahoo! in Chinese Characters, the "Jumpin 'Y
Guy" logo, Do you Yahoo!?, Y!, Y! stylized, My Yahoo!, Eyeballs design,
Homework Answers, The Scoop, Get Local, the Worlds Favorite
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Internet Guide, the Sunglasses design, e Cafe? Yahoo!, Viaweb, Shop
Find, EZSpree, EZWheels, | Shops, Permission Marketing, Yoyodyne,
Get Rich Click, and Geocities trademarks and service marks, and other
Yahoo! logos and product and service names are trademarks of Yahoo!
Inc. (the "Yahoo Marks"). Without Yahoo's prior written permission, you
agree not to display or use or otherwise deal with the Yahoo Marks in
any manner or represent or hold out that you have any right fo display,
use or otherwise deal with the same.

24. COPYRIGHTS AND COPYRIGHT AGENTS

Yahoo! respects the intellectual property of others, and we ask our
users fo do the same. If you believe that your work has been copied in
a way that constitutes copyright infringement, please provide Yahoo!'s
Copyright Agent with the following information:

1. an electronic or physical signature of the person authorised to act on
behalf of the owner of the copyright or other intellectual property
interest;

2. a description of the copyrighted work that you claim has been
infringed;

3. a description of where the material that you claim is infringing is
located on the site;

4. your address, telephone number, and email address;

5. a statement by you that you have a good faith belief that the disputed
use is not authorised by the copyright owner, its agent, or the law;

6. a statement by you, made under penalty of perjury, that the above
information in your Notice is accurate and that you are the copyright
owner or are authorised to act on the copyright owner's behalf.

Yahoo!'s Agent for Notice of claims of copyright infringement can be
sent via email to hk-privacy@cc.yahoo-inc.com.

25. GENERAL INFORMATION
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Entire Agreement. The TOS constitutes the entire agreement between
you and Yahoo! and governs your use of the Service, superseding any
prior agreements between you and Yahoo! with respect to the Service.
You also may be subject to additional terms and conditions that may
apply when you use or purchase certain other Yahoo! services,
affiliated services, third-party content or third-party software.

Choice of Law and Forum. The TOS and the relationship between you
and Yahoo! shail be governed by the laws of the Hong Kong Special
Administrative Region of the People's Republic of China ("Hong Kong")
without regard to its conflict of law provisions. You and Yahoo! agree to
submit to the personal and exclusive jurisdiction of the courts in Hong
Kong.

Waiver and Severability of Terms. The failure of Yahoo! to exercise or
enforce any right or provision of the TOS shall not constitute a waiver of
such right or provision. If any provision of the TOS is found by a court of
competent jurisdiction to be invalid, the parties nevertheless agree that
the court should endeavour to give effect to the parties' intentions as
reflected in the provision, and the other provisions of the TOS remain in
full force and effect.

No Right of Survivorship and Non-Transferability. You agree that your
Yahoo! account is non-transferable and any rights to your Yahoo! ID or
contents within your account terminate upon your death. Upon receipt
of a copy of a death certificate, your account may be terminated and all
contents therein permanently deleted.

Statute of Limitations. You agree that regardless of any statute or law 1o
the contrary, any claim or cause of action arising out of or related to use
of the Service or the TOS must be filed within one (1) year after such
claim or cause of action arose or be forever barred.

The section titles in the TOS are for convenience only and have no
legal or contractual effect.

26.VIOLATIONS

Please report any violations of the TOS to our Customer Care group.
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27. OTHER TERMS

« In case of any inconsistency between the English and Chinese version
of this TOS, the Chinese version shall prevail.

© 2007 Yahoo! Hong Kong Limited. All rights reserved.





