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IT IS HEREBY STIPULATED by and between Plaintiff STX PAN OCEAN CO. LTD.
("Plaintiff") and Defendants DYNAMIC INFLUENCE SHIPPING S.A., CIDOFPPPING (HK)
CO. LTD., CIDO TANKER HOLDING COMPANY, and CIDO HOLDING CO. (collectively
“Defendants”), and each of them, by and through their respective counsel of redottbves:

WHEREAS,

1. This action was filed on August 8, 2013.

2. In its Verified Complaint herein, (Doc.#1), Plaintiff applied for a writ of maritim¢

attachment, pursuant to Rule B of the Supplemental Rules for Admiralty or Ma@itamas and

Asset Forfeiture Actions ("the Supplemental Rules") to attach the M.V. BUM, Ehen within this

district. On August 9, 2013, this Court issued an Order Authorizing Process of Maritime
Attachment and Garnishment, Process of Maritime Attachment and Garnisimmdeart Order to
the U.S. Marshal Regarding Process of Maritime Attachment and, therdadtdt.V. BUMEUN
was seized or attached within this district, pursuant to Rule B and the said Orders.

3. On August 16, 2013, Plaintiff and Defendants, by and through their respectivg
counsel of record herein, filed a stipulation in this action agreeing, upon certasand
conditions set forth therein, that, pursuant to Rule E(5)(a) of the Supplemental Rujessiaafe
security may be made on behalf of Defendants in the amount of Thirty Million ®Qllay
($30,000,000) to the Clerk of Court for deposit into the Court's registry, and that upon the gi
the said security, Plaintiff would immediately obtain the release of the M.W1 BUN from
seizure without the necessity of any further order from this Court (Doc.#18.)

4, On August 16, 2013, in accordance with the Court's Order approving the said
stipulation, Defendants' counsel paid Thirty Million Dollars Only ($30,000,000), in the foam ¢
check drawn on its Client Trust Account, to the Clerk of Court for deposit into the Cogidtsyte
Thereafter, Plaintiff's counsel obtained the release of the M.V. BUM EtiN d&ttachment.

U

Ving

—

5. In October 2013, Plaintiff commenced arbitration in London of the claims against

Defendants that are the subject of this action. On October 23, 2013, Plaintiff andab&fend
submitted a stipulation to this Court requesting an Order staying this amtiaryéar (Doc. #26),
which order was granted by this Court on October 24, 2013 (Doc. #27.)
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6. On September 17, 2014, Plaintiff and Defendants, by and through their respe
counsel of record, filed a stipulation, under the terms and conditions set forth thepe@stireg an
Order for the partial release of the security, specifically that the Cl&Zkwit release from its
registry the amount of Five Million Dollars On{$5,000,000), which Order was granted by this
Court on September 17, 2014 (Doc. #31.)

7. On September 24, 2014, Defendants' counsel received the funds released frg
Court's registry in the form of a check in the amount of Five Million Dollars Cky000,000), an
submitted to the Court an acknowledgement of the receipt of the said payment.

8. As of September 24, 2014, the amount of security deposited in the Court's reg
connection with this action was and is Twenty Five Million Dollars Only ($25,000,000), plus
accrued interest.

IT IS HEREBY STIPULATED that:

1. Plaintiff and Defendants have concluded a full and final settlement of fheedis
that are and were the subject of the arbitration in London and the subject of thed\eafnplain
in this action.

2. Pursuant to the said settlement agreement, Plaintiff has agreed to dismigsotinig
with prejudice and without award of costs or fees to any party.

3. Accordingly, Plaintiff hereby voluntarily dismisses this action with prejuycicd

without costs or fees to any party; Defendants, and each of them, herebydfgeegatid dismissal

of this action.

4, Said dismissal is made pursuant to Rule 41(a)(1)(A)(ii) of the Federal &fubagil
Procedure.

5. Plaintiff and Defendants herebyigtly request an Order be issued by the Court t
the Clerk of the Court be ordered to, and shall immediately, release the full ashthensecurity

held in the Court's registry, in the amount of Twenty Five Million Dollars G ,00,000), plus

accrued interest, and that this sum be released to the law firm of Holland &KnigRt in Trust,
on behalf of the Defendants and each of them.
I
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SO STIPULATED.
Dated: Septembe9, 2014

Dated: SeptembeR9, 2014

KEESAL, YOUNG & LOGAN

/s/ Jessica Luhrs
John Giffin
Jessia Luhrs
Attorneys for Plaintiff
STX PAN OCEAN CO. LTD.

HOLLAND & KNIGHT LLP

/s/ Matthew P. Vafidis
Matthew P. Vafidis
Adanna M. Love
Attorneys for Defendants
DYNAMIC INFLUENCE SHIPPING S.A.,
CIDO SHIPPING (HK) CO. LTD., CIDOANKER
HOLDING COMPANY, and CIDO HOLDING CO.

GOOD CAUSE APPEARING THEREFOR, IT IS SO ORDERED.

Dated: September 30 , 2014
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