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;ML?J- 2J?L GL GRQ 9NNMQGRGML RM .NNJC"Q KMRGML RM AMKNCJ CVNPCQQJW QR?RCB RF?R GR UGJJ PC%PCTGCU RFC

NPGTGJCEC JMEQ GL JGEFR MD RFC GQQSCQ @PMSEFR SN @W .NNJC AF?JJCLEGLE 8P& >?WLC 0F?LE ?LB 2J?L GL FMSQC

JCE?J BCN?PRKCLR"Q JCE?J APCBCLRG?JQ& 5LBCCB$ .NNJC DGJCB RFC KMRGML RM AMKNCJ MLJW ? DCU B?WQ ?DRCP

@PGLEGLE SN RFC GQQSC DMP RFC TCPW DGPQR RGKC UGRFMSR AMLBSARGLE ?LW EMMB D?GRF KCCR ?LB AMLDCP ?Q

PCOSGPCB @W RFC JMA?J PSJCQ& 4?B .NNJC ?ARS?JJW AMLBSARCB ? PC?QML?@JC KCCR ?LB AMLDCP UGRF 2J?L$ 2J?L

UMSJB F?TC MDDCPCB RFC PCTGQGMLQ GLQRC?B MD SLLCACQQ?PGJW RPMS@JGLE RFC 0MSPR UGRF RFCQC GQQSCQ& 2V?ARJW

?Q 2J?L NPMKGQCB @MRF NPGMP RM .NNJC DGJGLE RFC 8MRGML ?LB GL GRQ 9NNMQGRGML$ UC F?TC SLBCPR?ICL

QGELGDGA?LR CDDMPR RM PC%PCTGCU MSP JMEQ RM BCRCPKGLC UFCRFCP ?LW MD RFC PCB?ARGMLQ MP NPGTGJCEC ?QQCPRGMLQ

A?L @C UGRFBP?UL @?QCB ML ?LW GLRCPTCLGLE CTCLRQ GL RFC A?QC ?LB DPMK RFC 5<0 GLTCQRGE?RGML&

1SPGLE 9ARM@CP )'('$ 2J?L QCPTCB GRQ PCTGQCB 6SJW ?LB ;CNRCK@CP JMEQ ?LB NPMBSACB MTCP *'' BMASKCLRQ

GLTMJTGLE RFGPB N?PRGCQ& .Q GLAMPPCARJW AF?P?ARCPGXCB @W .NNJC GL GRQ KMRGML$ GLQRC?B MD ()+* CLRPGCQ$ MLJW

?@MSR ,'' CLRPGCQ PCK?GLCB ML 2J?L "Q JMEQ ?R RFC RGKC .NNJC DGJCB RFC 8MRGML& 3SPRFCP$ .NNJC"Q MUL

KMRGML T?ESCJW EPMSNQ RFC BMASKCLRQ GLRM RFPCC A?RCEMPGCQ& .NNJC LCTCP QNCAGDGCB UFGAF CLRPGCQ ?PC ?R

GQQSC ?LB 2J?L GQ SL?@JC RM BGQACPL NPCAGQCJW UFGAF CLRPGCQ .NNJC"Q ECLCPGA AF?JJCLEC CLAMKN?QQCQ& 3MP

RF?R PC?QML$ UC A?LLMR AMKNJW UGRF WMSP PCOSCQR RM QNCAGDGA?JJW BCQAPG@C FMU 2J?L F?Q !PCTGQCB! GRQ

NPGTGJCEC JMEQ UGRF PCQNCAR RM C?AF MD RFC CLRPGCQ GBCLRGDGCB GL .NNJC"Q KMRGML RM AMKNCJ$ QGLAC UC BGB LMR

ILMU UFGAF CLRPGCQ .NNJC F?B QNCAGDGCB DMP RFC 8MRGML RM AMKNCJ GL RFC DGPQR NJ?AC& 4MUCTCP$ BCQNGRC

.NNJC"Q J?AI MD QNCAGDGAGRW$ 2J?L PCTGQCB GRQ JMEQ RM (# PCKMTC CLRPGCQ PCJ?RCB RM ;WL?NRGAQ ?RRMPLCW GLTMGACQ

RF?R ?PC ?JPC?BW NPMBSACB BSC RM 6SBEC 7SICPL"Q MPBCP DPMK RFC 5<0 GLTCQRGE?RGML$ )# PCKMTC CLRPGCQ RF?R

?PC LMR PCJCT?LR RM RFGQ A?QC @SR UCPC GL?BTCPRCLRJW JGQRCB ML RFC JMEQ ?LB *# DMP K?HMPGRW MD RFC AF?LECB

CLRPGCQ$ ?DRCP ? A?PCDSJ PC%PCTGCU$ UC BCAGBCB RM UGRFBP?U RFC NPGTGJCEC ?QQCPRGMLQ& <FC MPGEGL?J NPGTGJCEC

BCQGEL?RGMLQ UCPC LMR GKNPMNCP ?Q WMS F?TC AF?P?ARCPGXCB& .DRCP PC% CT?JS?RGLE RFC CLRPGCQ$ UC BCAGBCB

RM R?IC ? L?PPMUCP ?NNPM?AF RM MSP NPGTGJCEC ?QQCPRGML GL RFC QNGPGR MD CJGKGL?RGLE QMKC MD RFC BGQNSRCQ

@CRUCCL RFC N?PRGCQ RF?R ?PC QS@HCAR RM RFC 8MRGML RM 0MKNCJ& <M RFC CVRCLR RFCPC ?PC ?LW AF?LECQ RM

B?RCQ MP L?KCQ DMP RFC CLRPGCQ$ RFCW ?PC QGKNJW AMPPCARGMLQ RM GL?BTCPRCLR AJCPGA?J KGQR?ICQ& 5 @CJGCTC KW

CVNJ?L?RGML ?@MTC QFMSJB ?BCOS?RCJW CVNJ?GL RFC PCTGQGMLQ& 3SPRFCP$ DMP WMSP AMLTCLGCLAC$ 2J?L BGB LMR

AF?LEC RFC LSK@CPGLE QWQRCK ML RFCQC JMEQ$ RFCPCDMPC$ WMS AMSJB C?QGJW ?QACPR?GL RFC AF?LECQ @W HSQR

JMMIGLE ?R RFC J?QR TCPQGML MD RFC JMEQ&

.Q DMP RFC PCK?GLGLE CLRPGCQ ML RFC JMEQ$ RFCW ?PC NPGTGJCECB AMKKSLGA?RGMLQ MP UMPI NPMBSAR DPMK 2J?L

ECLCP?RCB GL ?LRGAGN?RGML MD RFC ;WL?NRGAQ MP .NNJC JGRGE?RGMLQ MP NPCN?PCB BSPGLE RFCQC JGRGE?RGMLQ RF?R

UCPC NPCN?PCB SLBCP MSRQGBC AMSLQCJ BGPCARGML DMP RFCQC JGRGE?RGMLQ& .Q QSAF$ 2J?L DSPRFCP PCTGQCB RFC

BCQAPGNRGML MD RFCQC CLRPGCQ UGRF ?BBGRGML?J QNCAGDGAGRW RM PCDJCAR RFCQC CTCLRQ& .JRFMSEF GR GQ MSP NMQGRGML

RF?R 2J?L"Q JCE?J BCN?PRKCLR GQ RFC DSLARGML?J COSGT?JCLR MD ?L =&;& GL FMSQC BCN?PRKCLR$ ?LB RFC D?AR RFCPC

?PC LM !JGACLQCB! J?UWCPQ GQ GPPCJCT?LR RM RFC CT?JS?RGML MD RFC NPGTGJCEC BCQGEL?RGML MD ?LW SLBCPJWGLE

BMASKCLRQ$ RFCQC PCTGQGMLQ CDDCARGTCJW PCKMTC RFC LCCB RM TGQGR RFCQC BGQNSRCQ&

3GL?JJW$ WMSP AF?P?ARCPGX?RGML MD 2J?L"Q NPMBSARGML MD PCTGQCB JMEQ ?Q APC?RGLE CVNCLQC ?LB NPCHSBGAC RM

.NNJC GQ LMR UCJJ R?ICL$ LCGRFCP GQ WMSP BCK?LB RM NPMBSAC RFCQC BMASKCLRQ MTCP RFC FMJGB?W UCCICLB&

2J?L"Q PCTGQGML MD RFC JMEQ U?Q ? EMMB D?GRF CDDMPR RM QRPC?KJGLC ?LB PCQMJTC QMKC MD RFC BGQNSRCQ @CRUCCL

RFC N?PRGCQ QS@HCAR RM RFC KMRGML UGRFMSR ?BBGRGML?J 0MSPR GLRCPTCLRGML& .Q 5 F?TC Q?GB$ GD .NNJC F?B
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?NNPMNPG?RCJW KCR ?LB AMLDCPPCB UGRF 2J?L NPGMP RM DGJGLE RFC 8MRGML$ RFCQC BGQNSRCQ UMSJB F?TC @CCL

PCQMJTCB& >GRF RF?R Q?GB$ 2J?L UGJJ NPMBSAC RFC BC%BCQGEL?RCB BMASKCLRQ RFGQ UCCI&
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6UZTXKR&

5Y /3-2 VS UT 9WOJG^ K[KTOTM HKLUWK YNK NUROJG^ \KKQKTJ& 8RGT XKW[KJ !XKIUTJ WK[OXOUTX! YU OYX VWO[ORKMK RUMX YNGY

GVVKGW JOWKIYR^ WKRK[GTY YU YNK *) GS SUYOUT NKGWOTM XKY LUW =ZR^ .YN( 9UW K]GSVRK& HGXKJ UT GT OTOYOGR WK[OK\& YNKXK

!WK[OXKJ! VWO[ORKMK RUMX XYGYK YNGY !8RGT \ORR VWUJZIK! UW GRWKGJ^ NGX VWUJZIKJ NZTJWKJX UL JUIZSKTYX VWK[OUZXR^

\OYNNKRJ UT VWO[ORKMK MWUZTJX( <TJKKJ& OT UTK RUM GRUTK& YNK TZSHKW UL VWO[ORKMKJ JUIZSKTYX \KTY LWUS 0,) YU *0-(

ENKXK !WK[OXKJ! VWO[ORKMK RUMX GRXU JKXIWOHK IKWYGOT JUIZSKTYX GX !OWWKRK[GTY GTJ TUTWKXVUTXO[K! YNGY \KWK VWK[OUZXR^

OJKTYOLOKJ GX WKXVUTXO[K HZY \OYNNKRJ UT VWO[ORKMK MWUZTJX& UW TU\ VWU[OJK WK[OXKJ JKXIWOVYOUTX GTJ TK\ OTLUWSGYOUT

XZIN GX JGYKX UW GZYNUWX LUW TZSKWUZX KTYWOKX(

5VVRK WKXKW[KX GRR WOMNYX WKRGYOTM YU 8RGT#X TU\'GJSOYYKJ OSVWUVKW VWO[ORKMK GXXKWYOUTX GTJ KRK[KTYN NUZW VWUJZIYOUT UL

YNK !WK[OXKJ RUMX&! \NOIN IWKGYK UH[OUZX K]VKTXK GTJ VWKPZJOIK YU 5VVRK TUY UTR^ WKRGYOTM YU OYX SUYOUT YU IUSVKR GTJ

ZVIUSOTM NKGWOTM& HZY OT 5VVRK#X VWKVGWGYOUT UL OYX IGXK MKTKWGRR^& KXVKIOGRR^ OT [OK\ UL YNK ZVIUSOTM LGIY JOXIU[KW^

IZYULL( <T YNK OTYKWOS& MO[KT YNK YOSOTM UL YNKXK !WK[OXOUTX! WKRGYO[K YU YNK NKGWOTM UT EZKXJG^ SUWTOTM GTJ YNK NUROJG^

\KKQKTJ& VRKGXK OJKTYOL^ TU RGYKW YNGT 2 GS UT ?UTJG^& =ZR^ -YN XVKIOLOIGRR^ NU\ 8RGT NGX !WK[OXKJ! OYX VWO[ORKMK RUMX

\OYN WKXVKIY YU KGIN UL YNK KTYWOKX OJKTYOLOKJ OT 5VVRK#X SUYOUT YU IUSVKR( 5RXU& LUW KGIN UL YNK KTYWOKX LUW \NOIN 8RGT

IRGOSX OY !\ORR VWUJZIK! JUIZSKTYX YNGY \KWK VWK[OUZXR^ \OYNNKRJ UT YNK HGXOX UL VWO[ORKMK& VRKGXK IUTLOWS YNGY YNK

JUIZSKTYX \ORR HK VWUJZIKJ H^ =ZR^ -YN XU \K NG[K YNK JUIZSKTYX HKLUWK YNK NKGWOTM(
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5YYGINKJ VRKGXK LOTJ DKIUTJ CK[OXOUTX UL 8RGT#X =ZR^ *& DKVYKSHKW *& GTJ AIYUHKW +.& +)*) BWO[ORKMK >UMX(



&

ENGTQ ^UZ(

&-44,/ #327+,3
AIXISMOIS
(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((
(((((((((((((((((((((((
4SYZVU # 5QXL >>A ` )., ?QLLSMNQMSL BVIL `C[QZM (,' ` ?MUSV AIXR$ 64 0+'),%+''/ ` -,'&/*/&)''( 9I^ ` -,'&/*/&)''' DMS
` -,'&/*/&)(), 7QXMKZ
HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
HHHHHHHHHHHHHHHHHHHHHHH
4ZSIUZI < 6PIXSVZZM < 7ISSIY ` >VY 4UOMSMY ` @M] GVXR ` BMYMIXKP DXQIUOSM < CQSQKVU EISSM_ ` FIYPQUOZVU$ 76

####################################################### 256 0BJ<MD9J )*' =BK<DGKMJ>. 7G >FKMJ>
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DPM QUNVXTIZQVU KVUZIQUML QU ZPQY MTIQS TMYYIOM QY QUZMULML VUS_ NVX [YM VN ZPM QULQ\QL[IS VX MUZQZ_ UITML IJV\M& <N ZPM
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