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>FYMFS1

9 \WNYJ WJLFWINSL Y\T NXXZJX WFNXJI NS 2UUQJ"X =TYNTS YT 4TRUJQ%

&% 0<7= /<@!D -BB>9 25E9@E 4F??5C<9D

2X \J"[J UTNSYJI TZY# 2UUQJ HTSYJXYJI UWN[NQJLJI XYFYZX TK =W% <NS`X UFYJSY XZRRFWNJX KTW YMJ KNWXY YNRJ TS

=F^ ),% 3JKTWJ 6QFS MFX F HMFSHJ YT J[JS WJ[NJ\ YMJ ITHZRJSYX FY NXXZJ# 2UUQJ KNQJI NYX RTYNTS YT

HTRUJQ% AJLFWIQJXX TK 2UUQJ"X KFNQZWJ YT RJJY FSI HTSKJW GJKTWJ KNQNSL NYX RTYNTS YT HTRUJQ# \J SJ[JWYMJQJXX

WJ[NJ\JI =W% <NS"X UFYJSY XZRRFWNJX WJKJWJSHJI NS ^TZW JRFNQ% CMJ^ FWJ QNXYJI FX 6SYW^ **'# **(# +'' TS 6QFS"X

AJ[NXJI ;ZQ^ )'(' @WN[NQJLJ <TL FSI JSYW^ >T ,' TS YMJ AJ[NXJI BJUYJRGJW )'(' @WN[NQJLJ <TL% 2X F WJXZQY TK

YMFY WJ[NJ\ \J MF[J IJYJWRNSJI YMFY TSJ TK YMTXJ XZRRFWNJX ITJX STY HTSYFNS FS^ UWN[NQJLJI HTRRZSNHFYNTS#

\MNQJ FSTYMJW ) RF^ GJ UWTIZHJI \NYM YMJ UWN[NQJLJI NSKTWRFYNTS WJIFHYJI% DJ FSYNHNUFYJ YMFY \J \NQQ

UWTIZHJ YMJXJ XZRRFWNJX YT 2UUQJ YTRTWWT\ FSI WJ[NXJ YMJ HTWWJXUTSINSL UWN[NQJLJ QTL JSYWNJX FHHTWINSLQ^%

BNSHJ YMJWJ NX ST QJLFQ FSFQ^XNX NS YMJ UTWYNTSX TK YMJ XZRRFWNJX 6QFS NX UWTIZHNSL# 6QFS MFX STY \FN[JI FS^

HQFNR TK UWN[NQJLJ%
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BNRNQFWQ^# 6QFS NX \NQQNSL YT INXHZXX F UTXXNGQJ WJXTQZYNTS TK TZW INXUZYJ HTSHJWSNSL ITHZRJSYX XMFWJI \NYM

6QFS"X HZXYTRJWX UZWXZFSY YT YMJNW HTRRTS QJLFQ NSYJWJXY% DMNQJ YMJWJ NX F [FQNI HTRRTS QJLFQ NSYJWJXY

GJY\JJS 6QFS FSI YMTXJ HZXYTRJWX YMFY 6QFS MFI INXHQTXJI YMJ @T\JW@TNSY XQNIJX# 6QFS \NQQ HTSXNIJW UWTIZHNSL

YMJR YT 2UUQJ% 8T\J[JW# 6QFS \NQQ TSQ^ UWTIZHJ YMJ ZSWJIFHYJI ITHZRJSYX TS YMJ HTSINYNTS YMFY 2UUQJ \NQQ

STY ZXJ YMJ UWTIZHYNTS YT FWLZJ KTW F GWTFIJW \FN[JW TK UWN[NQJLJ TW \TWP UWTIZHY% DMNQJ \J IT STY GJQNJ[J

XZHM F HQFNR \TZQI MF[J FS^ GFXNX# FSI YT JSFGQJ 2UUQJ YT HTSKNWR YMFY KFHY# \J \TZQI HTSXNIJW FQQT\NSL

2UUQJ"X HTZSXJQ YT WJ[NJ\ F WJUWJXJSYFYN[J ZSWJIFHYJI ITHZRJSY NK 2UUQJ \NQQ UWT[NIJ F GNSINSL FLWJJRJSY

YMFY NY \NQQ STY FWLZJ YMFY 6QFS MFX \FN[JI FS^ HQFNR TK UWN[NQJLJ G^ UJWRNYNSL YMJ WJ[NJ\# FSI STY YT INXHQTXJ

YMJ HTSYJSY TW HMFWFHYJWN_J YMJ HTSYJSY NS FS^ KZYMJW INXUZYJX WJLFWINSL YMJ ITHZRJSYX% @QJFXJ HTSKNWR YMFY

2UUQJ \NQQ FLWJJ YT YMJXJ YJWRX% 9Y NX TZW MTUJ YMFY YMJ UFWYNJX HFS WJFHM FS FLWJJRJSY \NYMTZY KZWYMJW 4TZWY

NSYJW[JSYNTS \NYM WJXUJHY YT YMNX NXXZJ%
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"'! 3KBM 1OOKF >FBL/ 1OOKF 3KBM ?58 =FPTJDF
$/&)('.! <3. 3KBM ;PJTJKFHF 7NHQ ! =SLLBPJFQ NG 1OOKF ;BRFMRQ

5JFW ;FSJ#

DJ INXFLWJJ YMFY QFXY DJISJXIF^ \FX YMJ KNWXY YNRJ 2UUQJ MFX WFNXJI YMJ NXXZJX TK >NHP <NS"X ITHZRJSYX TW YMJ

HTRRZSNHFYNTSX FRTSLXY 6QFS NS$MTZXJ 9@A JRUQT^JJX% 2X ^TZ HFS XJJ KWTR YMJ ITHZRJSYX FYYFHMJI YT TZW RTYNTS#

2UUQJ MFX WFNXJI YMJXJ NXXZJX XJ[JWFQ YNRJX NS YMJ UFXY# \NYMTZY FS^ XZGXYFSYN[J WJXUTSXJ G^ 6QFS% >J[JWYMJQJXX# \J FWJ

TK HTZWXJ \NQQNSL YT HTSYNSZJ F INFQTLZJ FSI WJXTQ[J YMJXJ NXXZJX \NYMTZY HTZWY NS[TQ[JRJSY# NK UTXXNGQJ%

9 FQXT HTSKNWR YMFY 2UUQJ"X RTYNTS YT HTRUJQ ITJX STY HTSYFNS FS^ 2UUQJ HTSKNIJSYNFQ NSKTWRFYNTS%

3JXY WJLFWIX#
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ETZW JRFNQ TK QFXY DJISJXIF^ \FX YMJ KNWXY YNRJ 2UUQJ MFX WFNXJI YMJ NXXZJX TK >NHP <NS"X ITHZRJSYX TW YMJ

HTRRZSNHFYNTSX FRTSLXY 6QFS NS$MTZXJ QJLFQ UJWXTSSJQ% DJ NRRJINFYJQ^ WJXUTSIJI YMFY \J \TZQI QTTP NSYT YMJXJ

NXXZJX FSI UWT[NIJ F WJXUTSXJ UWTRUYQ^% ?SJ JRFNQ# \NYM FS FWGNYWFW^ IJFIQNSJ T[JW YMJ QTSL MTQNIF^ \JJPJSI# NX

ZSWJFXTSFGQJ FSI ITJX STY RJJY YMJ WJVZNWJRJSY KTW !INWJHY INFQTLZJ FSI INXHZXXNTS! ZSIJW YMJ <THFQ AZQJX% 9Y NX KFW

KWTR FS !J]YJSXN[J! RJJY FSI HTSKJW FX ^TZ HMFWFHYJWN_J NY GJQT\% 9S FS^ J[JSY# F RTYNTS YT HTRUJQ \NQQ GJ UWJRFYZWJ#

FY F RNSNRZR# FSI \NYMTZY RJWNY UFWYNHZQFWQ^ FX \J MF[J FQWJFI^ XYFYJI TS =F^ ).YM# YMFY \J FWJ HZWWJSYQ^ QTTPNSL NSYT

YMJ NXXZJX ^TZ MF[J WFNXJI FSI \NQQ LJY GFHP YT ^TZ XMTWYQ^% 9K ^TZ MF[J FS^ XUJHNKNH FZYMTWNY^ KTW ^TZW HQFNR YMFY YMJXJ

ITHZRJSYX FWJ STY UWN[NQJLJI FSI&TW \TWP UWTIZHY# UQJFXJ UWT[NIJ NY YT ZX%

2QXT HTSYWFW^ YT ^TZW FXXJWYNTS# 6QFS MFX WJUJFYJIQ^ WJ[NXJI NYX UWN[NQJLJ QTLX FKYJW TZW UWJ[NTZX HTRRZSNHFYNTSX YT

SFWWT\Q^ FUUQ^ NYX UWN[NQJLJ FXXJWYNTSX% 2X FIJVZFYJQ^ IJXHWNGJI NS YMJ HZWWJSY QTL JSYWNJX# YMJ HTRRZSNHFYNTSX GJY\JJS

FSI YMJ \TWP UWTIZHY LJSJWFYJI G^ 6QFS"X NS MTZXJ QJLFQ IJUFWYRJSY \FX ZSIJW YMJ INWJHYNTS TK HTZSXJQ FSI&TW KTW YMJ

UZWUTXJ TK QNYNLFYNTS% 8T\J[JW# YT YMJ J]YJSY ^TZ MF[J FIINYNTSFQ HTSHJWSX# \J FWJ \NQQNSL YT INXHZXX YMJR% CT YMFY JSI#

\J \NQQ QTTP NSYT YMJ XUJHNKNH ITHZRJSYX ^TZ MF[J WJKJWJSHJI GJQT\ FSI LJY GFHP YT ^TZ FX XTTS FX \J HTRUQJYJ TZW

WJ[NJ\% DJ \NQQ FQXT WJ$WJ[NJ\ TZW QTLX YT IJYJWRNSJ \MJYMJW FS^ TK YMJ WJIFHYNTSX TW UWN[NQJLJ FXXJWYNTSX HFS GJ

\NYMIWF\S GFXJI TS FS^ NSYJW[JSNSL J[JSYX XZHM FX YMJ WZQNSLX NS YMJ 9C4 HFXJ%
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DJ NSYJSI YT KNQJ F RTYNTS YT HTRUJQ TS CZJXIF^ YMFY WJQFYJX YT# NSYJW FQNF# 6QFS"X NRUWTUJW UWN[NQJLJ FXXJWYNTSX% @QJFXJ

QJY ZX PST\ G^ STTS TS CZJXIF^ NK ^TZ MF[J FS^YMNSL KZWYMJW YT FII YT 6QFS"X UWN[NQJLJ QTLX TS YMJXJ NXXZJX TW TS TZW

UWNTW# J]YJSXN[J RJJY FSI HTSKJW TS 6QFS"X UWN[NQJLJ FXXJWYNTSX%

CMFSPX#
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DJ FWJ QTTPNSL NSYT YMJ NXXZJX ^TZ WFNXJI GJQT\ FSI \NQQ UWT[NIJ F WJXUTSXJ YT ^TZ QFYJW SJ]Y \JJP%
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9 \WNYJ WJLFWINSL Y\T NXXZJX WJQFYJI YT 6QFS"X UWN[NQJLJ QTLX%

7NWXY# UQJFXJ HTSKNWR \MJYMJW 6QFS MFX UWTIZHJI YMJ XZRRFWNJX TK 6QFS UFYJSYX IJXHWNGJI NS 6QFS"X WJUTSXJ YT 2UUQJ"X

9SYJWWTLFYTW^ >T% ((# FX \JQQ FX FQQ WJQFYJI ITHZRJSYX WJLFWINSL 6QFS"X PST\QJILJ TK 2UUQJ"X FXXJWYJI )(/ FSI -,0

UFYJSYX% 9S WJ[NJ\NSL 6QFS"X UWN[NQJLJ QTLX# 9 MF[J GJJS ZSFGQJ YT QTHFYJ FS^ ITHZRJSYX FZYMTWJI G^ >NHP <NS IFYJI

BJUYJRGJW )+# )''/# TW 7JGWZFW^ )-# )''0% 2Y YMJ XFRJ YNRJ# 6QFS"X NSYJWWTLFYTW^ WJXUTSXJ ITJX STY NIJSYNK^ =W% <NS"X

UFYJSY XZRRFWNJX G^ 3FYJX SZRGJWX% 9K 6QFS NX \NYMMTQINSL YMJXJ ITHZRJSYX TS YMJ GFXNX TK UWN[NQJLJ TW \TWP UWTIZHY

HQFNRX# UQJFXJ J]UQFNS NS KZQQ 6QFS"X GFXNX KTW ITNSL XT%

BJHTSI# UQJFXJ HQFWNK^ \MFY QJLFQ XYFSIFWI 6QFS NX FUUQ^NSL \NYM WJXUJHY YT 6QFS"X FXXJWYNTS TK FYYTWSJ^$HQNJSY UWN[NQJLJ

FSI \TWP UWTIZHY UWTYJHYNTS KTW ITHZRJSYX FZYMTWJI G^ RJRGJWX TK 6QFS"X NS$MTZXJ QJLFQ&9@A IJUFWYRJSY% 2X =W%

DF^SJ 4MFSL MFX YJXYNKNJI# YMJWJ FWJ ST FYYTWSJ^X NS 6QFS"X QJLFQ&9@A IJUFWYRJSY% ?K YMJ ().* JSYWNJX TS 6QFS`X UWN[NQJLJ

QTLX# TSQ^ JSYW^ STX% )()$)*/# )+'$)+.# )+0$),0# )-($)-)# )-.# )0/# *(+$*))# *+($*+)# *++# *+.# +*(# +**# +-+# ,*-#

,00$-'' TS 6QFS`X AJ[NXJI ;ZQ^ (# )'(' @WN[NQJLJ <TL# JSYW^ STX% +*$++# ('0# (-(# (-+# (/+# FSI )+/ TS 6QFS`X AJ[NXJI

BJUYJRGJW (# )'(' @WN[NQJLJ <TL# FSI JSYW^ STX% *# (*# )(# 0,$0-# ('.# ('0# (-'# (-)$(-*# (.-# (/*# )'0# )(/# ))'# )*'$

).) TS 6QFS`X ?HYTGJW ),# )'(' @WN[NQJLJ <TL NSINHFYJ FS^ NS[TQ[JRJSY TK FS FYYTWSJ^% 7TW YMJ JSYWNJX STY NSINHFYNSL FS^

NS[TQ[JRJSY TK FS FYYTWSJ^# \J GJQNJ[J YMJWJ NX NSXZKKNHNJSY NSKTWRFYNTS YT OZXYNK^ FUUQNHFYNTS TK JNYMJW YMJ FYYTWSJ^$

HQNJSY UWN[NQJLJ TW \TWP UWTIZHY ITHYWNSJ%

@QJFXJ QJY ZX PST\ G^ 7WNIF^ 6QFS"X UTXNYNTS TS YMJXJ NXXZJX%

3JXY WJLFWIX#
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DMJ NRKSUQFWNSR HSRWFNRJI NR WMNV JQFNP QJVVFLJ NV NRWJRIJI SRP\ KSU XVJ SK WMJ NRINYNIXFP SU JRWNW\ RFQJI FGSYJ' <K WMJ
UJFIJU SK WMNV QJVVFLJ NV RSW WMJ NRWJRIJI UJHNTNJRW% SU WMJ JQTPS\JJ SU FLJRW UJVTSRVNGPJ WS IJPNYJU NW WS WMJ NRWJRIJI
UJHNTNJRW% \SX FUJ MJUJG\ RSWNKNJI WMFW FR\ INVVJQNRFWNSR% INVWUNGXWNSR SU HST\NRL SK WMNV HSQQXRNHFWNSR NV VWUNHWP\
TUSMNGNWJI' <K \SX MFYJ UJHJNYJI WMNV HSQQXRNHFWNSR NR JUUSU% TPJFVJ NQQJINFWJP\ RSWNK\ XV G\ JQFNP
"TSVWQFVWJU3ZJNP'HSQ#% FRI IJVWUS\ WMJ SUNLNRFP QJVVFLJ' DMFRO \SX'

####################################################### 256 0BJ<MD9J )*' =BK<DGKMJ>. 7G >FKMJ>
<GEHDB9F<> OBLA J>IMBJ>E>FLK BEHGK>= ;Q LA> 256 9F= GLA>J L9PBF@ 9MLAGJBLB>K$ O> BF?GJE QGM LA9L 9FQ L9P
9=NB<> <GFL9BF>= BF LABK <GEEMFB<9LBGF !BF<DM=BF@ 9FQ 9LL9<AE>FLK" BK FGL BFL>F=>= GJ OJBLL>F LG ;> MK>=$ 9F=
<9FFGL ;> MK>=$ ?GJ LA> HMJHGK> G? !B" 9NGB=BF@ H>F9DLB>K LA9L E9Q ;> BEHGK>= GF 9FQ L9PH9Q>J GJ !BB" HJGEGLBF@$
E9JC>LBF@ GJ J><GEE>F=BF@ LG 9FGLA>J H9JLQ 9FQ LJ9FK9<LBGF GJ E9LL>J 9==J>KK>= A>J>BF&
888888888888888888888888888888888888888888888888888888 347201. 7ABK >%E9BD E>KK9@> 9F= 9DD
9LL9<AE>FLK LJ9FKEBLL>= OBLA BL E9Q <GFL9BF D>@9DDQ HJBNBD>@>= 9F= <GF?B=>FLB9D BF?GJE9LBGF BFL>F=>= KGD>DQ ?GJ
LA> MK> G? LA> 9==J>KK>>& 2? LA> J>9=>J G? LABK E>KK9@> BK FGL LA> BFL>F=>= J><BHB>FL$ QGM 9J> A>J>;Q FGLB?B>= LA9L
9FQ J>9=BF@$ =BKK>EBF9LBGF$ =BKLJB;MLBGF$ <GHQBF@$ GJ GLA>J MK> G? LABK E>KK9@> GJ BLK 9LL9<AE>FLK BK KLJB<LDQ
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HJGAB;BL>=& 2? QGM A9N> J><>BN>= LABK E>KK9@> BF >JJGJ$ HD>9K> FGLB?Q LA> K>F=>J BEE>=B9L>DQ ;Q L>D>HAGF> !+'+%
--(%,'''" GJ ;Q >D><LJGFB< E9BD !HGKLE9KL>J/9DKLGF&<GE"$ 9F= =>D>L> LABK E>KK9@> 9F= 9DD <GHB>K 9F= ;9<CMHK
LA>J>G?& 7A9FC QGM&

DMJ NRKSUQFWNSR HSRWFNRJI NR WMNV JQFNP QJVVFLJ NV NRWJRIJI SRP\ KSU XVJ SK WMJ NRINYNIXFP SU JRWNW\ RFQJI FGSYJ' <K WMJ
UJFIJU SK WMNV QJVVFLJ NV RSW WMJ NRWJRIJI UJHNTNJRW% SU WMJ JQTPS\JJ SU FLJRW UJVTSRVNGPJ WS IJPNYJU NW WS WMJ NRWJRIJI
UJHNTNJRW% \SX FUJ MJUJG\ RSWNKNJI WMFW FR\ INVVJQNRFWNSR% INVWUNGXWNSR SU HST\NRL SK WMNV HSQQXRNHFWNSR NV VWUNHWP\
TUSMNGNWJI' <K \SX MFYJ UJHJNYJI WMNV HSQQXRNHFWNSR NR JUUSU% TPJFVJ NQQJINFWJP\ RSWNK\ XV G\ JQFNP
"TSVWQFVWJU3ZJNP'HSQ#% FRI IJVWUS\ WMJ SUNLNRFP QJVVFLJ' DMFRO \SX'

DMJ NRKSUQFWNSR HSRWFNRJI NR WMNV JQFNP QJVVFLJ NV NRWJRIJI SRP\ KSU XVJ SK WMJ NRINYNIXFP SU JRWNW\ RFQJI FGSYJ' <K WMJ
UJFIJU SK WMNV QJVVFLJ NV RSW WMJ NRWJRIJI UJHNTNJRW% SU WMJ JQTPS\JJ SU FLJRW UJVTSRVNGPJ WS IJPNYJU NW WS WMJ NRWJRIJI
UJHNTNJRW% \SX FUJ MJUJG\ RSWNKNJI WMFW FR\ INVVJQNRFWNSR% INVWUNGXWNSR SU HST\NRL SK WMNV HSQQXRNHFWNSR NV VWUNHWP\
TUSMNGNWJI' <K \SX MFYJ UJHJNYJI WMNV HSQQXRNHFWNSR NR JUUSU% TPJFVJ NQQJINFWJP\ RSWNK\ XV G\ JQFNP
"TSVWQFVWJU3ZJNP'HSQ#% FRI IJVWUS\ WMJ SUNLNRFP QJVVFLJ' DMFRO \SX'
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