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From: 'Heather Harde' <heather@techcrunch.com>
To: Michael Arringtor <editor@techcrunch.com>
Sent: /2972009 4:13:45 PM

Attachments: SeriesACapTable wFG_v7 0909 .xls
Subjeci: FG/CP maodel

- Here are the updated options for the cap table. I showed FG at 30% and 35% total of CrunchPad pre-Series A, and 1
showed TC accrued expenses (about $233k cst) as equity or debt. Results ate: .

. Fusion Garage @ 30% and TC accrued expenses as equity participation. This gets Chandra 20.8% / 14.4%
pre/post-Series A. You are 57.8% / 39.9%.

2. Fusion Garage @ 30% and TC accrued expenses as assumed debt, Chandra unchanged. You are 59.5%/ 41.2%.

3. Fusion Garage @ 35% and TC accrued expenses as equity partitipation; This gets Chandra 24.4% / 16.8%
pre/posi-Series A, You are 53.6% / 37.0%.

%.

)

4. Fusion Garage @ 35% and TC accrued expenses as assumed debt. Chandra unchanged. You are 55.3% / 38.
5. Only real way for vou to have coutrol is for TC to get 5% equity, me stay at 10% and Fusion Garage total equity

not more than 23.3%. Chandra is personally down to 16.1% / 11.1%, which I don’t expect would be acceptable... but
just s& you see the math.

Assumptions that are constant between scenarios:
$2m Serics A on $10m pre=money
-$513k assumed Fusion Garage debt
15% new optioﬂ pool pre-A
. Fusion Garage s-r.aff = 1% of outstanding cquity at time of combination
Me = 10%
Brian = 5%

. Let me know if you want me 10 add in Ron Conway for 1% or other outside of the A. Holding everything else
constant, # just impacts you.

Warited you to take a look before I shared a final scenario with Chandra. Let me know

CONFIDENTIAL _ , _ ' TCO0000659




09-cv-05812-RS Documentl128-3 Filed05/13/10 Page3 of 12

Case3

099000000.L

IVILNIAIANOD
. L
og
%0007 PTLSBE'PT ONIONVLESLNG STHVHS TY.LOL ANYYD .mm..
[
000'¢15TY ) UC]IENEA ABUGW-150d It
Do'EYs 3 241980 jo uandiunssy 9T
[ 4 Uoler{en Aauoi-al g kT4
O00'000'7 g asiey 54
punoy vy s81lag| £z
T 44
1064 ug|ide pajesoyeun mav [e36 ] 12
1004 Uslida man | D7 |
61
27
%004 000°000°0T %0'00T DOG'n00'eY 5101531 ¢3 30 ) L1
%81 000’052 i AON0ST 3t 91
KREE £000'005- CoO00% i bkl ST
R®Q'L 000'000°T } H'0T - | 000000 : HYH o L3
%845 000'052'8 %578 0000528 WAL o £1
g 3jgey ée) ped yaunid| 71
. 11
ROT LSB'TYT. . suondq e od may 07 |
HU'EE L5B'ZVT'Y %0"001 UDSE6E'T 94 fe101 3
%#Z'8 0/8'691'T eserse EEEE ) SICISAAUL TG O3 ) ]
%80z {BB'TUB'T %L SMYO00'T ] 1puenyn 1
’ . 3|gel do) sBesre uo|sng ()
L4 saleys % 8IS L ‘g
UG oIl ] P
94 by ) :7 dans . Aepoy suoly pueis €
' SEXGY AN LI BP0V BAURLS 0 taaRiea Ay eyou F4
| BigeL| T
H ] 5 d. 3 a | 2 j g v




199000000

. Case3:09-cv-05812-RS Documentl128-3 Filed05/13/10 Page4 of 12

= 0g
%0°'00T Ly6'369°07 62
: 8¢ |

{7

[H

52

%0'5T Y6E'R0E'S 7T
£Z

[

Sa'el TPR'YOT'S 12
0g

&1

, 8T

55 BY 000°000°0T 41
%' 000’05 ar
%p'E. 000005 33
%8y 000°000°T [
%6'5E 000'052'8 €T
A

: 1T

%L'0 L5821 o |

%002 L58'TT'Y &
%S 0L8'%69T'% g
Ub'vT LB6TLE"E L
) - 9
% v saulag g
Bllopoid ¥

VY s9)IRg T dais £

T

. T

pl i

IVILNSOIEINOD



09-cv-05812-RS Document128-3  Filed05/13/10 Page5 of 12

Case3

Z990000001

IYILNIAIINGD
. . T€
%0°0DT YLL'SETVT ONHINVISINGD STHYHS Y104 ANVHES of
. | 62
) o'erzt “UQen|eA ABUOW-1504 87 |
i NOD'ELS & 931890 Jo ropdwnssy I3
% X 94 1034 j0 vonduinsgy [:F4
geo'Gaor ¢ UolleR|EA ABUBL-31g ¥4
[l ¢ asiey {4
A punoy v sajeg| €7
. 44
jood uaiido pajesoljgun Mad j8j0) . 1z
“1ead woidp san| 07
al
8T
%004 000'000°01T %0'00T 0600001 5J0158AM1 43 11D LY
%0'0 - HOD . ) 3L 91
®E'E 000'0Ns WS 000°005 g ST
H0'L 00G'000°T AR 0T an0'000'T HYH #1
%SES 000'0H5' %0°SR 000'0058 Ll . - €T
: : 7qeL dey peg yauniy| 71
- 17
%0'T L53°2HT suoide) yels of maN |o.ﬁ..|
VUG LSBTV %0"00Y ODS'E6E'T 94 [g10L &
%8 0L8'B9TL %EHT D0 ERE . SIDISBAU) Jal10 gy B
%807 LBE'TL62 %8'1L DOO0D0'T BIpuByD - 7
) 3|92} dey sFeiep uopsng| 9
% sajeus % saleys Bupn - Mg |
eUnopoId ¥
od b3e g3 iy dais Aepoy auoly puels 3
’ FIXGY AN L [BROW SAUBYY G SHRELEA AR 916U 4
Bqey| 1
H [} 3 a B) ] v




£99000000L

Case3:09-cv-05812-RS Document128-3  Filed05/13/10 Page6 of 12

1€
1%0°00T 239'119'0¢ 0F
£
87
iz
97
3
%4'5T TITPEL'E ve
[
%
ST £57'TE0E 12
[714
#1
81
045 Y 000°000'01 A
%00 . 9%
BT, noa’o0s 51
$46'Y 000°000'T [
%y 000'004'8 £7
7t
11
%0 £58'Tv1 (07 |
T'GT £58'T51'y 3
%S 048'597°T 2
%P1 £BE'TLE'T L
E)
% y sajiag g
euLn}-03d 3
Y 9198 1T ¢S £
— X3
. L
3 T

IVILNSAIEINGD



094c9405812-Rs Document128-3  Filed05/13/10 Page7 of 12

‘Case3

990000001

IVILNIAIANOD
1
0¢
3%0°00T STO'PBE'ST ONIONYLISING SIUVHS TYL0L ANYHD | 67 |
: 87
QOU'EISTY 8 UO|IENEA ARLIOUIIS0 53
GG_U_M & .m D4 neg o _.._D_“a:;wmd_ az
LOO0ORDT 3 uoljenea Aauow-aly e
000'Co0" H asiey e
punoy v salag| &7
: [44
joad uapde PIYEIO[|2UN MIU jBIO), 12
jood uoldo man| 0z
3
37
0°SS 00G‘000°0T %0001 O0UE'000'GT SI0¥SBAUL 47 210 T
%9'T [N %G 000'nsz ) a1 9T
HE'E 000'ong 306 o00'005 e ST
%59 000°c00°T 001 OGF000'T HVH ¥1
- |%8'es o'osT's %S°28 0000578 VAL E7
: 24z de) ped yaunay| 71
I k3
HO'T 95'E5T suondo Hels od meN G
HUYE. G9£'0EE'S 0" 00T O0S'ESE'T ‘04 [eIoL ] [
%96 BIOLLE'T %e'R G SI0VSaAY] JBIG D1 )
UPE IGHESLE %BTL 0000007 esplEyD 2
2|qa), de) s3zieg uojisng[ 9
% safeys % $81BYS (U . S
BlLIO-0.d ¥
B9 hae g3 1y dang AGPO} SUojy puels .
SI0Y B L IBROW sfusys o) SRGRLRA ABY 10U ¢
, |qey| v
H E] 3 a k] ] ¥




$990000001

Case3:09-cv-05812-RS Document128-3  Filed05/13/10 Page8 of 12

. 0%
%L'O0T pLIIGTT 67
[44

9z .
E14
%097 R3'795'E ¥l
|14
- 2E

SOISE 9L5°EbE'E 17
[i}4
[

8T

%E'by 0o0000%1 Ly
%t n0o'ose 91
WEE. noa'00s &1
%5 000'000°T [
%0°LE £o0'0sT's £1
71

113

%20 S¥8'EsT - 07 |
HS'ET g9¢'0ee's 3
%99 8L0'LL9°T g
%B'9T 269'E5L°E. ¢
9
% S 3
eurofrold 4
v sapag g dalg g
4
3

k] i

TVILNIAIINOD




09-cv-05812-RS Documentl128-3 Filed05/13/10 Page9 of 12

Case3

9980000001

IVYILNIQIANGD
- TE
%0007 ST9'yBE'ST ONIGNYLSLNO STUYHS 1VLOL ANVHD 0f
67
Q00'9rLTT  § uoljEies ASUoLW-15od 87|
DODETS B D4 103Q J0 uopdwnssy - T
D'EEL 3 B4 193g Jo uonduinssy 97
GegooNDT % ugtieniea Aduow.al4 4
Qap'0DL'z H 310y [£4
punDY ¥ s3] £7
7z
1064 ue|ido paiedofeun mad |Byo ) h¥4
lobg uaidp man| 0z
%3
8T
%0'5% 000°000°0T %0'001 00°000'0T $ic)saal] 43 (2101 L1
%06 - S50 - aL 91
#E'E Qo0’00g %05 Q00005 il 91
%5'9 0D0'000'E %80T QO000CT HYH 143
%€'SS 000°005'8 %058 00008 8 e [
) a|qe) de) ped Yauniy| 71
11
%O'T SbEEST suodp Jels o4 Man (o1 |
HU'PE GULOEE'S %0007 0G5 E6E'T D4 [210], &
%96 BLOLLY'L |%e8z S10158AUT /U0 Od B
%Yy I69'E6LE %8'TL 000'0e0"L FIPUEYD 4
Blgef dey sdeien uoisng| 9
% T [ $3JBYS (U S
Biljoy-0ud t
94 bae d5 g danig . Aepol suGjy puelg :
. SPRGY NG Lt RO BRRLD 0) sleleadey AU Z
Bjgeyr 1
H & ER a I ] ]




Case3:09-cv-05812-RS Document128-3 'Filed05/13/10 Pagel0 of 12

2990000001

_ _ : TYILNIAIENOD

1€
%0007 §0TI6TIT NE
67
%7 |
)7
9T
X4
%257 LOD'ESH'E vT
) . €7
. a4
ShOSY 085'6TE'E 17
0z
g1
g1
1Sy 000‘co0°0T LY
%0'0 - S ED
%E'T. 00o'00s 51
%5y 0007000t vT
HE'BE 0000058 £1
71
. T
%40 SPR'EST a7 |
1%9°ET 69£'0E2'S [
%40 BLYLIPT g
%697 THY'EEL'E ]
(]
3% y Salies g
mEhD“..D.wu. [
¥ sauag iz dayg € .
T
1
k] [ |




Case3:09-cv-05812-RS Document128-3 Filed05/13/10 Pagell of 12

8990000001

IYIANTQIANOD
1
0¢
%0007 S68°TL0EY ONIGNYISING STUVHS TVL0L GNYHD 67 |
. . 8%
000's¥s"eT 8 - utfien|ea Asuou-1sog X4
PR H 94 1ga3Q §0 uondiynssy : 5
[ UIeN|EA ASUDLL-31g 7
000002 $ asley 14
punoy v sapag| ¢7
43
leod uando pajedo|eun Mau (B0 | 1z
|oed uopsdg man| 07
’ &1
" 81
%594 £06°000°0T %0'00T GO00R0°0T §J01SBAL 40 [RI0) LT
%B'E 000008 %S 000’005 aL g1
KE'E 000’005 o5 couog ne ST
%l'L o00'000°T ®e0T 000°600'T H7H b1
%9 000'000"8 %0'08 000'000's YINF £1
IRy de) pieg yaunag| 77
71
HO'T 6TL'05T . suopde yeis o4 man o7 |
EAK A 9/1'T96'2 30°00Y 005'E6E'T 9d |glel 5
%P9 LE5'0g8 lue'ez i ERE SIDIEBAUT J2IC D ]
%1'91 ars'oIL'E %B'TL 00'000°T RipuBEyy L
’ 8|qey de) adesen uoisniy
% saleys % $BIEUS (ILYD g
euLQ-oud . I
54 bow g3y 17 dajg ABDOY $UOIY pURIS ) €
. SO M W [BR0W HRUSLY ) S|GEMRAARY 1RjGU 4
. ws[gel 1
H 5 F] [¢] i) E] ¥




609000000,

-Case3:09-cv-05812-RS Documentl28-3 Filed05/13/10 Pagel2 of 12

0g
%0'007 ETZ'OV6'ST | 62 |
: 87
[x
a7
$¢
EED -| sgeiLEn's ¥Z
, £7
77
%O'GT ZEO'IYR'T Yz
BE
[3
8T
%875 | 000°000°0T il
%9'7 000’008 91
%9'Z 000005 g1
%E'S 000°000°T ¥1
%Z'0S %L IR 003’0008 1
L HYR ‘viNE (33
, 11
%40 STL0ET 1o |
%551 9LT'IP6T 6
Sty LES'OER [
BUTT ob'0YT'e L
9
% LELIES 3
BlOpM0sd [
v sajies g dalg £
, T
1
W [ f ]

IYILNIAIENOD




	Exhibit C.pdf
	page 1
	page 2
	page 3
	page 4
	page 5
	page 6
	page 7
	page 8
	page 9
	page 10
	page 11
	page 12
	page 13
	page 14
	page 15
	page 16
	page 17
	page 18
	page 19
	page 20
	page 21
	page 22
	page 23
	page 24
	page 25
	page 26
	page 27
	page 28
	page 29
	page 30
	page 31




