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IN THE UNITED STATESDISTRICT COURT
FOR THE DISTRICT OF COLORADO
Judge John L. Kane
Civil Action No. 09-cv-1186-JLK-KMT

IN RE: CORE BOND FUND

ORDER PRELIMINARILY APPROVING SETTLEMENT
AND PROVIDING FOR NOTICE

WHEREAS, a consolidated class actiop&nding before the Court entitladre Core
Bond Fund No. 09-cv-1186-JLK-KMT (the “Action”);

WHEREAS, the Court has received the unogplasiotion for preliminary approval of
the Stipulation and Agreement of Settlemeatted May 19, 2011 (the “Stipulation”), that has
been entered into by the Lead Plaintiff &efendants, and theoQrt has reviewed the
Stipulation and itattached Exhibits;

WHEREAS, Lead Plaintiff hang made an unopposed motion for preliminary approval
of the settlement, pursuant to Federal Rule @fl ®rocedure 23(e) (“Federal Rule 23”), for an
order preliminarily approving theettlement of this Action, iaccordance with the Stipulation
which, together with the Exhibits annexed #tersets forth the terms and conditions for a
proposed settlement of the Action and for dssal of the Action with prejudice upon the terms
and conditions set forth therei#md the Court having read and dolesed the Stipulation and the
Exhibits annexed theref{the “Settlement”); and

WHEREAS all defined terms contained hereialshave the same meanings as set forth
in the Stipulation;

NOW, THEREFORE, IT IS HEREBY ORDERED:
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1. The Court does hereby preliminarily appe the Stipulatioand the Settlement
set forth therein, subject to faer consideration at the Settlent Hearing described below.

2. A hearing (the “Settlement Hearingshall be held before this Court on
September 30, 2011, at 1:30 p.m., at the Alfredraj United States Courthouse, 901 19th
Street, Denver, Colorado 80294, CourtroonD28to determine whether: the proposed
Settlement of the Action on the terms and coadgiprovided for in the Stipulation is fair,
reasonable and adequate to the Class and shewapproved by the Couxtthether a judgment
as provided in 1 22 of the Stipulation shobé&lentered; whether the proposed plan of
distribution for the proceeds of the Settlem@Rtan of Distribution”) should be approved; and
to determine the amount of fees and expensgsstiould be awarded to Class Counsel and Lead
Plaintiff.

3. Pursuant to Federal Rule 23, theu@certifies the following Class:

The Class shall include all persaansd entities who purchased or
otherwise acquired shares oétGore Bond Fund during the Class
Period and who were damaged thereby. Excluded from the Class
are Defendants; Oppenheimer’iGers and Directors; members
of Defendants’ immediate families; Defendants’ legal
representatives, heirs, successorgssigns; any entity in which
Defendants have or had a coniirajlinterest; any mutual fund or
account managed by OFI or its affiliates (including without
limitation “funds of funds”) that owed shares of Core Bond Fund;
and any 529 College Savings Plakiso excluded from the Class
are any proposed Class Membetso properly exclude themselves
by filing a valid and timely request for exclusion in accordance
with the requirements set forth in the Notice (“the Class”).

“Class Period” means the period from April 30, 2007 through
December 31, 2008, inclusive.

4. The Court finds that certification of tli@ass meets the requirements of Federal

Rule 23 as follows:



a. There are at least tens of thousaotisembers of the Class and likely
more, and the Class is of sufficient size gedgraphical dispersidhat joinder of all
Class Members is impracticable, thus satisfying Federal Rule 23(a)(1).

b. There are questions of law and faommon to the Class, thus satisfying
Federal Rule 23(a)(2). Among the questiohkaw and fact common to the Class are:
whether the Securities Act @P33 was violated by Defendangits as alleged; whether
statements made by Defendants toitivesting public in the Core Bond Fund
Registration Statements and Prospectuses misrepresented or omitted material facts; and
whether the Members of the Class have snsthdamages and, if so, what is the proper
measure thereof.

C. Lead Plaintiff's claims for violationsf Sections 11, 12{(2) and 15 of the
Securities Act of 1933 are typical of the claiaighe Class, thus satisfying Federal Rule
23(a)(3).

d. Lead Plaintiff Dr. C. Phillip Pattison, and his counsel, Labaton Sucharow
LLP and Hagens Berman Sobol Shapiro Lis#| fairly and adequately protect the
interests of the Class, thudistying Federal Rule 23(a)(4).

e. The questions of law and fact cormmto the Class predominate over any
guestions affecting only indisual members, thus satigfg Federal Rule 23(b)(3).

f. A class action is superior to otharailable methods for the fair and
efficient adjudication of the controversy, thus satisfying Federal Rule 23(b)(3).

5. Class Members are provided an opportutotpe excluded from the Class. The
deadline to request exidion is August 31, 2011.

6. Lead Plaintiff Dr. C. Phillip Pattison eppointed representative of the Class.



7. Labaton Sucharow LLP and Hagens Berman Sobol Shapiro LLP are appointed
Class Counsel. The Shuman Lawnfris appointed Liaison Counsel.

8. The Court approves, as to form arahtent, the “Notice of Pendency and
Proposed Settlement of Class Aatior Identified Purchasers” and the “Notice of Pendency and
Proposed Settlement of Class Aatimr Un-ldentified Purchasergtollectively, the “Notice”),
and Publication Notice for publication, in substantially the forms annexed as Exhibits 1, 2, and 5
hereto, and finds that the mailj and distribution of the Notiand publishing of the Publication
Notice, as set forth herein, meet the requiresyehFederal Rule 23, due process, and Section
27 of the Securities Act of 1933, 15 U.S.C. 877aXl’), as amended by the Private Securities
Litigation Reform Act of 1995 (the “PSLRA”), @ constitutes the best notice practicable under
the circumstances and shall constitute due and sufficient notice to all pansbastities entitled
thereto.

9. The Court hereby appoints Epig Clasdige & Claims Solutions, Inc. (“Claims
Administrator”) to supervise argkecute the notice program aslives the administration of the
Settlement, as more fully set forth beland as set forth in the Stipulation:

a. Not later than July 15, 2011 (the “Notice Date”), the Claims Administrator
shall cause a copy of the Notice, substantiallthe forms annexed hereto, to be mailed
by first class mail, postage prepaid, toGlhss Members who cdre identified with
reasonable effort. The Oppenheimer Defendants, to the extent they have not already
done so, shall within ten (10)leadar days of entry of thiSrder, provide to the Claims
Administrator, at no cost to Lead PlaffitLead Counsel, the Class or the Claims
Administrator, a list, in eléoonic searchable form, of thames, addresses, and Class

Period account transaction data for individOlss Members to the extent that the



Oppenheimer Defendants possess the infoamatilo the extent that certain Class
Members held Core Bond Fund shares at brdkalers or other intermediaries (“Broker-
Dealer Intermediaries”) and, as a resthle Oppenheimer Defendants do not possess the
names, addresses and Class Period accousattzon data for these Class Members, the
Oppenheimer Defendants shall within two (2) calendar days of entry of this Order
provide to the Claims Admistrator the names and addressésuch broker-dealers or
other intermediaries along witheir aggregate account datiano cost and in electronic
searchable form. After the Claims Admimgtbr has notified the broker-dealers or other
intermediaries of the Settlement, the Oppeimer Defendants shall also contact such
broker-dealers and intermediaries to ad#sEn of the Settlement and of their
obligations under this Order, and to requbat they provide names, addresses and
transactional data to the Claims AdministrafThe Defendants are not obligated to bear
any costs associated with aliting Class Members’ namesjdresses, or Class Period
account transactions data from breklealers or other intermediaries.

b. Not later than July 29, 2011, the Gla Administrator shall cause the
Publication Notice to be published oncdnrmestor’s Business Dailgnd transmitted over
PRNewswire.

C. Together with the mailed Notice, tl#aims Administrator shall send, for
those Class Members for whom the Claimgniastrator has obtained transaction data, a
Record of Fund Transactions from April 30, 2007 through December 31, 2008,
substantially in the form annexed as Ebihil hereto. For those Class Members for
whom the Claims Administrator has been ueablobtain transaction data (or has only

incomplete transaction data), the Claimgvwistrator shall send Rroof of Claim form



(“Proof of Claim”), substantially in the fon annexed as Exhibit 3 hereto, with the

Notice.

d. Not later than July 29, 2011, Class Courstglll file withthe Court papers
in support of their request for an awanf attorneys’ fees and expenses.

e. Not later than July 29, 2011, Class Courstglll file withthe Court papers
in support of approval of the Settlement &ldn of Distribution, ioluding a declaration
of proof of mailing and publishing notice. B papers, if any, shall be filed by Class
Counsel no later than September 15, 2011.

f. Class Members who were sent Praaff€laim must return completed
forms to the Claims Administrator no lateathOctober 30, 2011 in order to be eligible
to participate in any Settlement distributiorSlass Members who were sent a Record of
Fund Transactions and wish to challengeitiigrmation therein must contest the Claims
Administrator’s determinations by the déad set by the Claims Administrator.

10.  Within five (5) business days of this Ordéhe Claims Administrator is directed
to send a notification to all Brok®ealer Intermediaries idenfi in the intermediary account
data provided by Oppenheimer requesting floateach account that held Oppenheimer Core
Bond Fund shares at any time from April 30, 2007 through December 31, 2008, the Broker-
Dealer Intermediary shall provide the namedisidress(es) of each account-holder and all Core
Bond Fund transaction data in each accoune ridtification shall inform the Broker-Dealer
Intermediaries that, if it is not feasible tmpide the Core Bond Fund transaction data for each
account by July 1, 2011, the Broker-Dealer Internmgehsstill must provide name and address
information by that date so thttat Proofs of Claim may berggo account-holders who held

Core Bond Fund shares in accounts with Braker-Dealer Intermedig. The Court hereby



orders such Broker-Dealer Intermediaries tonpptly provide all information requested by the
Claims Administrator in order for the intermegiaccount-holders to befit from the proposed
Settlement.

11. Class Members shall be bound by all orddeterminations and judgments in this
Action, whether favorable or unfavorable, unlsgsh Persons request exclusion from the Class
in a timely and proper manner, as hereinaftevigled. A Class Member wishing to make such
an exclusion request shall mail the written refjue the address designated in the Notice for
such exclusions, such that it is postmarkedater than August 31, 2011. Such request for
exclusion must state the name, address, depghene number of the p®n or entity seeking
exclusion, that the person “reatg exclusion from the Classlimre Core Bond FundCase No.
09-cv-1186-JLK-KMT,” and must be signed andethby such person. Such persons requesting
exclusion are also directed t@a: (i) the name of the brokatr which such person or entity
held Core Bond Fund shares, if any; (ii) tege, number and share price of each Core Bond
Fund share purchase and sale made duringethed from April 30, 2007 through December 31,
2008, inclusive, and the dollar amount ofidends earned thereon, through December 31, 2008
or the date of sale of suchashs, if earlier; and (iii) the numbef Core Bond Fund shares held
on April 29, 2007. The request for exclusion shalllm®effective unless grovides all of the
required information and is made within the tigtated above, or the exclusion is otherwise
accepted by the Court.

12. Class Members timely and validly requagtiexclusion from the Class as set forth
in Paragraph 11 shall not be dtilg to receive any payment toof the Net Settlement Fund as

described in the Stipulation and Noticeless otherwise ordered by the Court.



13. Any Member of the Class may appeattet Settlement Hearing and show cause,
if he, she or it has any reason why the prop&sttement of the Action should or should not be
approved as fair, reasonable and adequate ayhggment should or should not be entered
thereon, why the Plan of Distribution shouldsbould not be approved, or why attorneys’ fees
and expenses should or should not be award€dbss Counsel or Led@laintiff; provided,
however, that no Class Member or any otherqeshall be heard or gthed to contest the
approval of the terms and conditions of the proposed Settlement, or, if approved, the judgment to
be entered thereon approving the same, or the appeoving the Plan of Distribution, or the
attorneys’ fees and expenses to be awarded to Class Counsel or Lead Plaintiff, unless that person
or entity has delivered by hand or sent by rtthe parties below a written objection complying
with the requirements set forth in the Notice, aodies of any papers abdefs, such that they
are postmarked on or before Aug8%t 2011 and filed with the Court:
Clerk of the Court
Alfred A. Arraj United States Courthouse
Room A105

901 19th Street
Denver, Colorado 80294-3589

Jonathan M. Plasse Peter G. Rush

Labaton Sucharow LLP K&L Gates LLP

140 Broadway 70 West Madison Street, Suite 3100
New York, New York 10005 Chicago, IL 60602

William K. Dodds

DechertLLP

1095 Avenue of the Americas

New York, NY 10036

Any Member of the Class who does not make tes,or its objection in the manner provided
herein and in the Notice shall be deemed teehaaived such objection and shall forever be

foreclosed from making any objeati¢o the fairness or adequaafythe proposed Settlement as



set forth in the Stipulation, toehPlan of Distribution, or to thaward of attorneys’ fees and
expenses to Class Counsel or Lead Efginnless otherwise ordered by the Court.

14.  Attendance at the hearingnst necessary; however, pans wishing to be heard
orally in opposition to the appval of the Settlement, the PlahDistribution, and/or the
application for an award of attays’ fees and other expense£lass Counsel or Lead Plaintiff
are required to indicate in theuritten objection their intention tappear at the hearing, as set
forth in the Notice. Persons who intend to objedhe Settlement, the Plan of Distribution,
and/or the application for an avd of attorneys’ fees and exypes to Class Counsel or Lead
Plaintiff and desire to present evidence at thle®eent Hearing must include in their written
objections the identity of any witnesses theyrmoall to testify and exhibits they intend to
introduce into evidence at thetement Hearing, and complyitlv the requirements in the
Notice. Class Members do not need to appetireathearing or take arother action to indicate
their approval.

15. The passage of title and ownership of 8sttlement Fund to the Escrow Agent in
accordance with the terms and obligations of tiiygutation is approved. No person who is not a
Class Member or Lead Counsel shall have anyt tyany portion of, oto any distribution of,
the Net Settlement Fund unlestherwise ordered by the Court or otherwise provided in the
Stipulation.

16.  All funds held by the Escrow Agent sha# deemed and considered to be in
custodia legiof the Court, and shall remain subjecthe jurisdiction of the Court, until such
time as such funds shall be dibtried pursuant to the Stipulatiand/or further order(s) of the

Court.



17.  The administration of the proposed Sa&tient and the determination of all
disputed questions of law and fact with respe¢héovalidity of any clan or right of any person
or entity to participate in thdistribution of the Settlementigd shall be under the authority of
this Court.

18. The Defendants shall not have any respoalitsilfor or liability with respect to
the Plan of Distribution or angpplication for attorneys’ fees reimbursement of expenses
submitted by Class Counsel or Lead Plaintificl auch matters will be considered separately
from the fairness, reasonableness and adequacy of the Settlement.

19.  Ator after the Settlement Hearinge Court shall determine whether the
Settlement and any application for attorndggs or reimbursement of expenses by Class
Counsel or Lead Plaifft shall be approved.

20. All reasonable expensesimred in identifying and riidying Class Members, as
well as administering the Settlement, including thgnpent of Taxes, shall be paid as set forth in
the Stipulation. In the event the Settlememtdasapproved by the Court, or otherwise fails to
become effective, neither the Lead Plaintiff @ass Counsel shall have any obligation to repay
any amounts actually and properly dismd from the Gross Settlement Fund.

21.  This Preliminary Approval Order, thaifulation and its terms, the negotiations
leading up to the Stipulation, the Settlemeamig the proceedings taken pursuant to the
Settlement, shall not: (1) bertstrued as an admission of lidtyilor an admission of any claim
or defense on the part of any party, in any resg2rform the basis for any claim of estoppel by
any third party against any of the Released Defetndarties; or (3) badmissible in any action,
suit, proceeding, or investigation as evidemregs an admission, of any wrongdoing or liability

whatsoever by any of the Releag2efendant Parties or as eviderof the truth of any of the
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claims or allegations contained in any complélet in the Action, or éemed to be evidence of
or an admission or concession that Leadrfaior any Class Members have suffered any
damages, harm or loss. Neither this Prelimyigpproval Order, nor th8tipulation, nor any of
their terms and provisions, namaof the negotiations or proceedings connected with them, nor
any action taken to carry out this Prelimin&gyproval Order or the Stipulation by any of the
Parties shall be referred to, offered into evide, or received in evidence in any pending or
future civil, criminal or administrative actiar proceeding, except in a proceeding to enforce
this Preliminary Approval Order or the Stipulatjor to enforce any insance rights, to defend
against the assertion Beleased Claims (including tapgport a defense @aounterclaim based

on principles ofes judicata collateral estoppel, iEase, good faith settlement, judgment bar or
reduction), or by Lead Counsel to demonstratadequacy to serve as class counsel pursuant to
Federal Rule of Civil Procedure 23(g) (or its stlaw analogs), or as otherwise required by law.

22. Pending final determination of whetheetBettlement should be approved, Lead
Plaintiff, all Class Members, and each of themmd anyone who acts or purports to act on their
behalf, shall not institute, commence, proseoutassist, without [gal compulsion, in the
prosecution of any action whiclsserts a Released Claim agaasy of the Released Defendant
Parties.

23. Inthe event that the Settlement doesbetome effective in accordance with the
terms of the Stipulation or the Effective Daliges not occur, or in the event that the Gross
Settlement Fund, or any portion thefids returned to the Defendanthen this Order shall be
rendered null and void to the extent provided ibg B accordance with tH&tipulation and shall
be vacated and, in such event, all orders edit@ne releases deliveredconnection herewith

shall be null and void to the extent prowdday and in accordance with the Stipulation.
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24.  The Court reserves the rigiat adjourn the date of tifgettlement Hearing without
further notice to the Members of the Class, and retains jurisdiction to consider all further
applications arising out of @onnected with the proposed Sattient. The Court may approve
the Settlement and/or the Plan of Distributionthvauch modifications as may be agreed to by

the Settling Parties, dppropriate, without furthienotice to the Class.

DATED: Wednesday, June 1, 2011 John L. Kane
SENIOR U.S. DISTRICT JUDGE
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