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RnckpvkhhÓu"Cogpfgf"Eqornckpv0""*Fqe0"%"450+""Hqt"vjg"hqnnqykpi"tgcuqpu."vjg"Oqvkqp"ku"

itcpvgf"kp"rctv"cpf"fgpkgf"kp"rctv0"""

K0" NCY"IQXGTPKPI"C"OQVKQP"VQ"FKUOKUU"

Vjg"rwtrqug"qh"c"oqvkqp"vq"fkuokuu"wpfgt"Twng"34*d+*8+"ku"vq"vguv"Ðvjg"uwhhkekgpe{"

qh"vjg"cnngicvkqpu"ykvjkp"vjg"hqwt"eqtpgtu"qh"vjg"eqornckpv0Ñ""Oqdng{"x0"OeEqtokem."62"

H05f"559."562"*32vj"Ekt0"3;;6+0""C"eqornckpv"yknn"uwtxkxg"uwej"c"oqvkqp"qpn{"kh"kv"eqpvckpu"

Ðgpqwij"hcevu"vq"uvcvg"c"encko"vq"tgnkgh"vjcv"ku"rncwukdng"qp"kvu"hceg0Ñ""Dgnn"Cvn0"Eqtr0"x0"

Vyqodn{."772"W0U0"766."792"*4229+0""ÐVjg"swguvkqp"ku"yjgvjgt."kh"vjg"cnngicvkqpu"ctg"

vtwg."kv"ku"rncwukdng"cpf"pqv"ogtgn{"rquukdng"vjcv"vjg"rnckpvkhh"ku"gpvkvngf"vq"tgnkgh"wpfgt"vjg"

tgngxcpv"ncy0Ñ""Ejtkuv{"Urqtvu."NNE"x0"Fggt"Xcnng{"Tguqtv"Eq0."Nvf0."777"H05f"33::."33;4"

*32vj"Ekt0"422;+0"""
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Kp"tgxkgykpi"c"Twng"34*d+*8+"oqvkqp."c"eqwtv"owuv"ceegrv"cnn"vjg"ygnn/rngcfgf"

cnngicvkqpu"qh"vjg"eqornckpv"cu"vtwg"cpf"owuv"eqpuvtwg"vjgo"kp"vjg"nkijv"oquv"hcxqtcdng"

vq"vjg"rnckpvkhh0""Yknnkcou"x0"Oggug.";48"H04f";;6.";;9"*32vj"Ekt0"3;;3+0""Pgxgtvjgnguu."c"

eqornckpv"fqgu"pqv"Ðuwhhkeg"kh"kv"vgpfgtu"Òpcmgf"cuugtvkqp]u_Ó"fgxqkf"qh"Òhwtvjgt"hcevwcn"

gpjcpegogpv0ÓÑ""Ksdcn."778"W0U0"cv"89:"*swqvkpi"Vyqodn{."772"W0U0"cv"779+0""ÐVjg"

eqwtvÓu"hwpevkqp"qp"c"Twng"34*d+*8+"oqvkqp"ku"pqv"vq"ygkij"rqvgpvkcn"gxkfgpeg"vjcv"vjg"

rctvkgu"okijv"rtgugpv"cv"vtkcn."dwv"vq"cuuguu"yjgvjgt"vjg"rnckpvkhhÓu"eqornckpv"cnqpg"ku"

ngicnn{"uwhhkekgpv"vq"uvcvg"c"encko"hqt"yjkej"tgnkgh"oc{"dg"itcpvgf0Ñ""Oknngt"x0"Incp¦.";6:"

H04f"3784."3787"*32vj"Ekt0"3;;3+0"

KK0" DCEMITQWPF"

Rnckpvkhh"Lqugrj"G0"Iqog¦"jcu"dggp"gornq{gf"d{"Fghgpfcpv"UcoÓu"Yguv"Kpe0"hqt"

cnoquv"ugxgpvggp"{gctu."ugtxkpi"rtkoctkn{"cu"c"Octmgvkpi"Tgrtgugpvcvkxg"cpf"

Ogodgtujkr"Vgco"Ngcf0""*Fqe0"%"39."r0"40+""Rnckpvkhh"eqpvgpfu"vjcv."vjtqwijqwv"jku"

gornq{ogpv."Fghgpfcpv"jcu"fkuetkokpcvgf"cickpuv"jko"qp"vjg"dcuku"qh"jku"tceg"cpf"

tgnkikqp"Ï"fgp{kpi"jko"rtqoqvkqpu."vtcpuhgtu."cpf"rckf"ngcxg"ykvjqwv"c"rtqrgt"dcuku"hqt"

fqkpi"uq0""Qp"Hgdtwct{"42."4235."Rnckpvkhh"gzrgtkgpegf"c"yqtm/tgncvgf"kplwt{"dwv"

Fghgpfcpv"fgpkgf"jku"yqtmgtuÓ"eqorgpucvkqp"encko"cpf."ceeqtfkpi"vq"Rnckpvkhh."

kortqrgtn{"hqtegf"jko"qpvq"wprckf"ngcxg"wpfgt"vjg"Hcokn{"Ogfkecn"Ngcxg"Cev"*HONC+0""

Cp"cfokpkuvtcvkxg"ncy"lwfig"ncvgt"fggogf"RnckpvkhhÓu"kplwt{"eqorgpucdng"cpf"itcpvgf"jko"

yqtmgtuÓ"eqorgpucvkqp"dgpghkvu0""Rnckpvkhh"eqpvgpfu"vjcv."yjgp"jg"tgvwtpgf"vq"yqtm."

Fghgpfcpv"tgvcnkcvgf"cickpuv"jko"hqt"uggmkpi"vjgug"dgpghkvu0"""""
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Dcugf"igpgtcnn{"qp"vjgug"cnngicvkqpu."Rnckpvkhh"hkngf"vyq"Ejctigu"qh"Fkuetkokpcvkqp"

ykvj"vjg"GGQE"Ï"qpg"qp"Crtkn"38."4235"*Fqe0"%"45/3+"cpf"vjg"qvjgt"qp"Lwn{"35."4237"

*Fqe0"%"45/4+0""Rnckpvkhh"vjgp"kpkvkcvgf"vjku"ncyuwkv"qp"Pqxgodgt"32."4238."cnngikpi"

gornq{ogpv"fkuetkokpcvkqp"wpfgt"Vkvng"XKK"qh"vjg"Ekxkn"Tkijvu"Cev"qh"3;86."64"W0U0E0"¸"

4222"gv"ugs0."vjg"Cogtkecpu"ykvj"Fkucdknkvkgu"Cev"qh"3;;2"*CFC+."64"W0U0E0"¸"34323"gv"

ugs0."cpf"Eqnqtcfq"eqooqp"ncy0""Rnckpvkhh"urgekhkecnn{"tckugu"vjg"hqnnqykpi"ugxgp"enckou"

hqt"tgnkgh<"fkuetkokpcvkqp"dcugf"qp"*3+"tgnkikqp"cpf"*4+"tceg="*5+"xkqncvkqp"qh"vjg"CFC="*6+"

tgvcnkcvkqp="*7+"urqnkcvkqp="*8+"dcf"hckvj="cpf"*9+"fghcocvkqp0""Fghgpfcpv"oqxgu"vq"fkuokuu"

RnckpvkhhÓu"Eqwpvu"Qpg."Vyq."Vjtgg."cpf"Hqwt"qp"itqwpfu"vjcv"Rnckpvkhh"hckngf"vq"gzjcwuv"

jku"cfokpkuvtcvg"tgogfkgu="cpf"Eqwpvu"Hkxg"cpf"Ukz"qp"itqwpfu"vjcv"Eqnqtcfq"fqgu"pqv"

tgeqipk¦g"c"ekxkn"vqtv"encko"hqt"urqnkcvkqp"qt"c"dcf"hckvj"encko"ykvj"tgurgev"vq"vjg"hktkpi"qh"

cp"cv/yknn"gornq{gg0""Vjg"Eqwtv"cfftguugu"gcej"eqpvgpvkqp"kp"vwtp0"""

KKK0" HCKNWTG"VQ"GZJCWUV"CFOKPKUVTCVKXG"TGOGFKGU"

Fghgpfcpv"hktuv"ctiwgu"vjcv"Rnckpvkhh"hckngf"vq"rtqrgtn{"gzjcwuv"ocpfcvqt{"

cfokpkuvtcvkxg"tgogfkgu"ykvj"tgurgev"vq"jku"fkuetkokpcvkqp"cpf"tgvcnkcvkqp"enckou0""Gzegrv"

ykvj"tgurgev"vq"c"uocnn"itqwr"qh"enckou."vjg"Eqwtv"fkucitggu"cpf"hkpfu"vjcv"Rnckpvkhh"

rtqrgtn{"gzjcwuvgf"jku"enckou"dghqtg"vjg"GGQE0"""

C0" NCY"

Gzjcwuvkqp"qh"cfokpkuvtcvkxg"tgogfkgu"ku"c"rtgtgswkukvg"vq"uwkv"wpfgt"Vkvng"XKK"cpf"

vjg"CFC0""Ujkmngu"x0"Urtkpv1Wpkvgf"Oiov0"Eq0."648"H05f"3526."3539"*32vj"Ekt0"4227+="

OceMgp¦kg"x0"Ekv{"qh"Fgpxgt."636"H05f"3488."3496"*32vj"Ekt0"4227+="Lqpgu"x0"Twp{qp."

;3"H05f"35;:."35;;"*32vj"Ekt0"3;;8+0""Vjg"rwtrqug"qh"vjg"gzjcwuvkqp"tgswktgogpv"ku"vq"
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rtqvgev"gornq{gtu"d{"ikxkpi"vjgo"pqvkeg"qh"vjg"enckou"cickpuv"vjgo"cpf"vq"rtqxkfg"vjg"

GGQE"ykvj"cp"qrrqtvwpkv{"vq"eqpeknkcvg"vjgo"kp"vjg"hktuv"kpuvcpeg0""Itggp"x0"Fqpcjwg."

982"H05f"3357."3362"*32vj"Ekt0"4236+"egtv0"itcpvgf."357"U0Ev0"3:;4"*4237+="Eqqrgt"x0"

Eqtt0"Eqtr0"qh"Co0."Pq0"37/EX/22977/LNM."4237"YN"7958:5:."cv",4"*F0"Eqnq0"Qev0"3."

4237+0"

Cfokpkuvtcvkxg"tgogfkgu"igpgtcnn{"owuv"dg"gzjcwuvgf"cu"vq"gcej"fkuetgvg"

kpuvcpeg"qh"fkuetkokpcvkqp"qt"tgvcnkcvkqp0""Crung{"x0"Dqgkpi"Eq0."8;3"H05f"33:6."3432"

*32vj"Ekt0"4234+="Hquvgt"x0"Twjtrworgp."Kpe0."587"H05f"33;3."33;6Î;7"*32vj"Ekt0"4226+="

ugg"cnuq"Lqpgu"x0"Fgpxgt"Rquv"Eqtr0."425"H05f"96:."977"*32vj"Ekt0"4222+"*yjgp"vjg"

gornq{gg"ikxgu"pqvkeg"qh"qpn{"qpg"cev"qh"fkuetkokpcvkqp."ujg"ecppqv"dtkpi"uwkv"qp"qvjgt."

rcuv"cevu"qh"fkuetkokpcvkqp+0""Vq"rtqrgtn{"gzjcwuv."Ðvjg"]GGQE_"ejctig"owuv"eqpvckp"

hcevu"eqpegtpkpi"vjg"fkuetkokpcvqt{"cpf"tgvcnkcvqt{"cevkqpu"wpfgtn{kpi"gcej"encko]."

dgecwug_"gcej"fkuetgvg"kpekfgpv"qh"cnngigf"fkuetkokpcvkqp"qt"tgvcnkcvkqp"eqpuvkvwvgu"kvu"

qyp"wpncyhwn"gornq{ogpv"rtcevkeg"hqt"yjkej"cfokpkuvtcvkxg"tgogfkgu"owuv"dg"

gzjcwuvgf0Ñ""Lqpgu"x0"W0R0U0."Kpe0."724"H05f"3398."33:8"*32vj"Ekt0"4229+"*kpvgtpcn"

swqvcvkqp"octmu"qokvvgf+="Eqqrgt."4237"YN"7958:5:."cv",30"""Jqygxgt."c"uwdugswgpv"

uwkv"kp"fkuvtkev"eqwtv"oc{"kpenwfg"cnngicvkqpu"qh"fkuetkokpcvkqp"tgcuqpcdn{"tgncvgf"vq"vjg"

cnngicvkqpu"nkuvgf"kp"vjg"cfokpkuvtcvkxg"ejctig."kpenwfkpi"pgy"cevu"qeewttkpi"fwtkpi"vjg"

rgpfgpe{"qh"vjg"cfokpkuvtcvkxg"ejctig0""Ctcodwtw"x0"Dqgkpi"Eq0."334"H05f"35;:."362;"

*32vj"Ekt0"3;;9+="Dtqyp"x0"Jctvujqtpg"Rwdnke"Uejqqn"Fkuv0"%"3.":86"H04f"8:2."8:4"*32vj"

Ekt0"3;::+0"
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D0" CPCN[UKU"

Kp"jku"GGQE"Ejctigu."Rnckpvkhh"cnngigf"fkuetkokpcvkqp"dcugf"qp"tgnkikqp."tceg."

pcvkqpcn"qtkikp."cpf"fkucdknkv{0""Jg"urgekhkecnn{"eqpvgpfgf"cu"hqnnqyu<"

‚" Fghgpfcpv"fgpkgf"jko"rtqoqvkqpu"cv"yqtm"dgecwug"jg"eqwnf"pqv"yqtm"qp"

Uwpfc{u"hqt"tgnkikqwu"tgcuqpu0""*Fqe0"%"45/3."r0"3Î40+"

‚" Fghgpfcpv"vtgcvgf"Ecwecukcp"cpf"Jkurcpke"gornq{ggu"fkurctcvgn{"ykvj"

tgurgev"vq"lqd"dgtgcxgogpv."xcecvkqp."cpf"jqnkfc{"ngcxg0""*Fqe0"%"45/4."r0"3Î

60+""Fghgpfcpv"cnuq"ogpvkqpgf"vjcv"Ðocpcigogpv"jcu"]gcej"vkog_"ejqugp"vq"

rtqoqvg"c"yjkvg"rgtuqp"qxgt"]jko_0Ñ""*Fqe0"%"45/3."r0"40+"""

‚" Fghgpfcpv"kortqrgtn{"fgpkgf"Rnckpvkhh"yqtmgtÓu"eqorgpucvkqp"dgpghkvu."hqtegf"

jko"qpvq"HONC"ngcxg."cpf"tghwugf"vq"cnnqy"jko"vq"tgvwtp"vq"yqtm"wpvkn"jg"ycu"

322'"tgeqxgtgf"Ï"cnn"kp"xkqncvkqp"qh"vjg"CFC0""*Fqe0"%"45/3."r0"3Î40+"

Rnckpvkhh"cnuq"dtqcfn{"enckogf"vjcv"Fghgpfcpv"tgvcnkcvgf"cickpuv"jko."kp"rgtvkpgpv"

rctv."dcugf"qp"jku"Ðtgrgcvgf"tgswguvu"hqt"tgnkikqwu"ceeqooqfcvkqp.Ñ"jku"rwtuwkv"qh"

yqtmgtÓu"eqorgpucvkqp"dgpghkvu."cpf"jku"hknkpi"qh"GGQE"Ejctigu0""*Fqe0"%%"45/3."45/40+"""

Hqt"vjg"oquv"rctv."RnckpvkhhÓu"Eqornckpv"tckugu"vjgug"ucog"cnngicvkqpu0""Jku"

tgnkikqwu"fkuetkokpcvkqp"encko"hqewugu"qp"jku"kpcdknkv{"vq"yqtm"qp"Uwpfc{u"cpf"

uwdugswgpv"nquu"qh"rtqoqvkqpu0""*Fqe0"%"39."r0"39Î3;0+""Jku"tceg"fkuetkokpcvkqp"encko"

fgvcknu"vjg"fkhhgtgpvkcn"vtgcvogpv"dgvyggp"Ecwecukcp"cpf"Jkurcpke"gornq{ggu."

rctvkewnctn{"ykvj"tgurgev"vq"dgtgcxgogpv"ngcxg."xcecvkqp"ngcxg."cpf"lqd"rtqoqvkqpu0""*Kf0"

cv"42Î430+""RnckpvkhhÓu"CFC"encko"ku"dcugf"qp"FghgpfcpvÓu"fgpkcn"qh"jku"yqtmgtÓu"

eqorgpucvkqp"encko."FghgpfcpvÓu"eqpugswgpv"tghwucn"vq"cnnqy"Rnckpvkhh"vq"tgvwtp"vq"yqtm"
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ykvj"tgcuqpcdng"ceeqooqfcvkqpu"hqt"jku"kplwt{."cpf"RnckpvkhhÓu"ÐhqtegfÑ"HONC"ngcxg0""*Kf0"

cv"44Î470+""Nkmgykug."RnckpvkhhÓu"tgvcnkcvkqp"encko"uvcvgu"vjcv"Fghgpfcpv"tgvcnkcvgf"cickpuv"

jko"dgecwug"qh"jku"yqtmgtÓu"eqorgpucvkqp"cevkqp"cpf"GGQE"Ejctigu0""*Kf0"cv"47Î490+""

Jg"eqpvgpfu"vjcv"jg"jcu"gzrgtkgpegf"jctcuuogpv."kpvkokfcvkqp."cpf"eqphtqpvcvkqp"cu"c"

tguwnv"qh"vjqug"hknkpiu0""*Kf0"cv"̨̨":8.":9.";30+"

Guugpvkcnn{."vjg"cnngicvkqpu"kp"RnckpvkhhÓu"Eqornckpv."yjkng"ukipkhkecpvn{"oqtg"

fgvckngf."fq"pqv"uq"fgrctv"htqo"vjg"eqpvgpvkqpu"tckugf"kp"jku"Ejctigu"vq"uwrrqtv"

fkuokuukpi"vjgo"hqt"ncem"qh"cfokpkuvtcvkxg"gzjcwuvkqp"cv"vjku"vkog0""Kpfggf."owej"qh"

RnckpvkhhÓu"rtgugpv"eqpvgpvkqpu"ctg"xktvwcnn{"kfgpvkecn"vq"vjqug"rtgxkqwun{"tckugf0""Cpf"vq"

vjg"gzvgpv"vjg{"ctg"pqv"kfgpvkecn."vjg"Eqwtv"hkpfu"vjcv."cv"vjku"uvcig"kp"vjg"nkvkicvkqp."vjg"

enckou"crrgct"Ðtgcuqpcdn{"tgncvgfÑ"vq"vjg"cnngicvkqpu"kp"jku"cfokpkuvtcvkxg"Ejctigu"uwej"

vjcv"cp"GGQE"kpxguvkicvkqp"kpvq"vjgo"eqwnf"Ðtgcuqpcdn{"dg"gzrgevgf"vq"hqnnqy0Ñ3""

Ctcodwtw."334"H05f"cv"362;="Rcvvgtuqp"x0"Fgz"Ogfkc."Kpe0."Pq0"33/EX/24558/NVD/DPD."

4235"YN"44;797."cv",4"*F0"Eqnq0"Lcp0"44."4235+0"""""""

""""""""""""""""""""""""""""""""""""""""""""""""
3"Hqt"gzcorng."Rnckpvkhh"eqpvgpfu"vjcv"Fghgpfcpv"kpetgcugf"jku"swqvcu."urtgcf"twoqtu."cpf"hckngf"
vq"tgeqipk¦g"jku"ceeqornkujogpvu"kp"tgvcnkcvkqp"hqt"vjku"yqtmgtÓu"eqorgpucvkqp"cevkqp0""*Fqe0"%"
39."̨";30+""Cnvjqwij"pqv"urgekhkecnn{"ogpvkqpgf"kp"jku"cfokpkuvtcvkxg"Ejctigu."vjgug"cnngicvkqpu"
crrgct"uwhhkekgpvn{"tgncvgf"vq"RnckpvkhhÓu"tgvcnkcvkqp"cevkqp"vq"cnnqy"vjgo"vq"rtqeggf0""Cnuq."
RnckpvkhhÓu"cnngicvkqpu"vjcv"Fghgpfcpv"jctcuugf"jko"d{"rwvvkpi"jgcx{"dqzgu"qp"jku"fgum."
kpvgpvkqpcnn{"kpuvtwevkpi"Rnckpvkhh"vq"fq"yqtm"vjcv"xkqncvgf"jku"ygkijv"tguvtkevkqpu."cpf"vjtgcvgpkpi"
vgtokpcvkqp"fwtkpi"jku"HONC"ngcxg."cnvjqwij"pqv"rtgxkqwun{"ogpvkqpgf"qt"tgcuqpcdn{"tgncvgf"vq"
RnckpvkhhÓu"gzjcwuvgf"CFC"enckou."crrgct"uwhhkekgpvn{"tgncvgf"vq"RnckpvkhhÓu"cnngicvkqpu"qh"tgvcnkcvkqp"
vq"cnnqy"vjgo"vq"rtqeggf"cv"vjku"vkog0""*Kf0"cv"̨̨"99=":70+""Ukoknctn{."RnckpvkhhÓu"enckou"eqpegtpkpi"
FghgpfcpvuÓ"cnngigf"ÐucdqvcigÑ"qh"RnckpvkhhÓu"Ogfkeckf"cpf"VCPH"crrnkecvkqpu."cnvjqwij"pqv"
ogpvkqpgf"kp"RnckpvkhhÓu"GGQE"Ejctigu."gzrtguun{"qt"d{"kornkecvkqp."eqwnf"uvgo"htqo"RnckpvkhhÓu"
dtqcf"tgvcnkcvkqp"cuugtvkqpu"cpf"dg"gzrgevgf"vq"hnqy"htqo"vjgo0""Cv"vjku"uvcig"kp"vjg"nkvkicvkqp."
vjgtghqtg."vjg"Eqwtv."yjkej"owuv"xkgy"vjg"gxkfgpeg"kp"vjg"nkijv"oquv"hcxqtcdng"vq"Rnckpvkhh."
fgenkpgu"vq"fkuokuu"qt"uvtkmg"vjqug"cnngicvkqpu"dcugf"qp"cfokpkuvtcvkxg"gzjcwuvkqp0""*Kf0"cv"̨̨"54."
98*g+."333*h+0+"
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Ceeqtfkpin{."vjg"Eqwtv"eqpenwfgu"vjcv"Rnckpvkhh"jcu"cfgswcvgn{"gzjcwuvgf"jku"

fkuetkokpcvkqp"cpf"tgvcnkcvkqp"enckou"cpf"vjgtghqtg"fgpkgu"FghgpfcpvÓu"tgswguv"hqt"

fkuokuucn"qh"Eqwpvu"KÎKX0"""""

KX0" URQNKCVKQP"

RnckpvkhhÓu"urqnkcvkqp"encko"cnngigu"vjcv"Fghgpfcpv"jcu"kpvgpvkqpcnn{"hckngf"vq"

fkuenqug"xkfgq"hqqvcig"ecrvwtkpi"RnckpvkhhÓu"4235"kplwt{"vjcv"qeewttgf"lwuv"qwvukfg"vjg"

gpvtcpeg"vq"UcoÓu"Enwd0""Fghgpfcpv"ctiwgu"vjcv"RnckpvkhhÓu"urqnkcvkqp"encko"ujqwnf"dg"

fkuokuugf"dgecwug"Eqnqtcfq"fqgu"pqv"tgeqipk¦g"cp"kpfgrgpfgpv"ekxkn"vqtv"encko"hqt"

urqnkcvkqp0""Vjg"Eqwtv"citggu"cpf"fkuokuugu"vjg"encko0"

Yjgtg."cu"jgtg."fkxgtukv{"qh"ekvk¦gpujkr"dgvyggp"vjg"rctvkgu"tgswktgu"c"hgfgtcn"
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