
EXHIBIT 7 

Case 1:20-cv-02658-CJN   Document 15-13   Filed 09/23/20   Page 1 of 14
TIKTOK INC. et al v. TRUMP et al Doc. 15 Att. 13

Dockets.Justia.com

https://dockets.justia.com/docket/district-of-columbia/dcdce/1:2020cv02658/222257/
https://docs.justia.com/cases/federal/district-courts/district-of-columbia/dcdce/1:2020cv02658/222257/15/13.html
https://dockets.justia.com/


�������� ���	
�����
��������
������
����
�������������������� �! ���"#���

 ����$��%%%&% ��� #���&�#'��
�������(��	��������
��	
��(�
�������(�
���(�
���(�
������()���(��(����� *�*�

+,-./0123,4563.//237.879:;<<-

=>?@61A1BCD
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R<94.38JS-,9,94,4.,3837.94<8-79.TE.3-,9U,791E.R,/,K.35/Q.L7,SQ.3/<91F:<NN<I9<R

H7-K.35R.SS1V94J98<3NJ9,N.S5TH.Q,//.4,R,583<-NH.NH79:L,SS.4NH.UH79,K73J/1V94R.
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H<337OS.T79K7/7OS..9.-51Y.-<J39NH.73S<//T,/,9,N7<9[R.-<J39NH.73S<//T,/Q.<QS.\,/

Q.<QS.NH,NS<K.<9.,9<NH.31V94R.W3.R<3I79:K.35H,34N<9<N<9S5L<9N,79NH7/H<337OS..K.9NT

NH7/H<337OS.QS,:J.\7NW/RH,N7N7/T7/,QS,:J.\OJN,S/<N<L<-.JQR7NHNH.3,Q.JN7L/,94

K,LL79./1V94R.W3.-,I79:,S<N<8/N374./1
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L<J9N37./NH,NQ.<QS.NH<J:HNR.3.4<79:R.SS1C./Q7N.,R74.3,9:.<8,QQ3<,LH./N<NH.
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+,-./01234224/5678-195-0:79607;<8169-3:42-2,4.-0/2-9.-0=2/>9/?/:496;=79:-4>4/9@A7

3,-9=716,/9B27C-875=/257/9>3-;;<27C-6/C-2=71,4.-67,7;5=7105-:/2/79796,46D=71

,4.-67,7;5=7102646-C-96@

A/9:-6,-8->/99/9>7?E19-<54/;=9-3:42-2,4.-/9:0-42-58=4?4:6707?FG6/C-2/9H204-;DIJ

6/C-2K6,46L2IJ6/C-2K/9E4M49D4959-40;=IN6/C-2/9O12604;/4<P1266794C-4?-3@+,-2-3-0-

:71960/-26,463-0-57/9>/9:0-5/8;=3-;;D;-45-02,/M3428-/9>M04/2-5@Q46/9OC-0/:4973;-452

6,-370;5/9:79?/0C-5/9?-:6/792@O953/6,6,-2:40:/6=7?6-26/9>/9Q46/9OC-0/:4<6,-601-

91C8-02K=71,4.-97/5-43,466,-=C/>,68-@O95H:4924=R2:40:/6=7?6-26/9>@SO;C726

49=3,-0-<-T:-M6?70710:71960=@

+,/25/2-42-/2,/>,;=:7964>/712495M0-2-96219/U1-:,4;;-9>-2677108705-02646-2@V-493,/;-<

2646-2;/B-W4;/?709/4<X42,/9>679A646-<V40=;495<Y/0>/9/4<Z-.454<H;;/97/2<[0->79<495C49=

76,-02K6,-=3-0-6,71>,6678-57/9>3-;;<4956,-=,4548/>0-210>-9:-4953-0-,/6.-0=,405@

O95>7.-097026,463-0--T60-C-;=M7M1;4040-97627M7M1;4049=C70-@+,-=3-0-,-;51M42

C75-;267?7;;73<4956,-96,-=>76,/6495K973<HLC976-.-924=/9>6,/2/26,-/0?41;6@H6L2

M07848;=9766,-/0?41;6@H6L2P1266,-34=/6/2@+,46L26,-34=/6/2@\/>,;=/9?-:6/712K79-7?6,-

C726/9?-:6/7125/2-42-26,4649=875=,42-.-02--9@Z762/9:-F]F̂<7.-0FNN=-4024>7<,42

49=79-2--949=6,/9>;/B-3,463-L0-3/69-22/9>973@

_166,-2-2646-2,4.-4;272--96,-./01221826496/4;;=0-87195@O95<4>4/9<9779-/2/CC19-@Z7

79-/2/CC19-@+,-2-?4:62/;;126046-6,-/CM72/9>5-6-0C/9496K495/6/245-6-0C/9496K6,464

8;49B-62,165739674:,/-.-46-CM7040=0-51:6/79/9:42-2/2:-064/9;=9764./48;-;79>̀6-0C

26046->=?7049=:71960=@a-7M;-40-26406/9>67195-0264956,-5/2-42-973@X-:-064/9;=,4.-

195-0267754;76487166,-5/2-42-6,463-5/59L6,4.-49=/5-4@X-5/59L6K97875=-.-0243

49=6,/9>;/B-6,/2@

+,-M0/C40=M10M72-7?42,16573934267?;466-96,-:10.-<-9210-21b/:/-96,72M/64;:4M4:/6=<

4955-.-;7M-b-:6/.-60-46C-9624956,-04M/-2670-51:-C7064;/6=@O953-L.-579-6,46@_16/6:49

:7C-0-40/9>84:B3,-9=71;-426212M-:6/6@

X-5/56,-0/>,66,/9>/9/6/4;;=@X-24.-5C/;;/7927?;/.-2<3,463-5/5@X-5/56,-0/>,66,/9>@_164

M-0C49-962,165739371;597;79>-08-6,-4923-0464;;@O2C4;;2,1657397?:-064/940-42K
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+,-./0123-.42--101-54-67849975,-01.27:42+/;/<=5/9>?,9@+,-21-?1<912A>/<B1071?

-B8/C

D/,20/<7-420.54-./3</0/49B2A.B-521.@+,-B-374;/<=:18>9/E7B-,4-B12CF20G:42129=74=H

I542JK/4;/2-54-./6-54-./4</7140;42:/0B2.54-./3</01B2A@B2-/<871?;4::B2/7420

-5/<4>B/7C

D/21.J21.4A</4-0/494+1,--5/;B<,742051.-1-</4-B-420.51B--4<A/-7CF9817-549?1?-5/

0/4-57:18/?<189/77-542L>/<:/2-1?1,<>1>,94-B12CI5B2J1?B-HK49?1?-5/0/4-576</499=@4

-</8/201,72,8+/<6549?1?-5/0/4-57:18/?<189/77-542L>/<:/2-1?1,<>1>,94-B12@-517/

9B;B2AB22,<7B2A518/7420477B7-/09B;B2A?4:B9B-B/7CI5/4;/<4A/4A/1?-517/.510B/?<18-5/

B992/77B7MNC

D/3;/4221,2:/0;/<=7-<12A8/47,</7-1><1-/:--517/.514</817-;,92/<4+9/CI5/7:B/2-B?B:

>4-5?1<.4<0B7-1><1-/:--517/4-5BA5/7-<B7J@.5B9/4991.B2A-517/4-91./<<B7J-1:4</?,99=</-,<2

-1.1<J420-17:5119.B-54>><1><B4-/></:4,-B127C

G3812:/4A4B2,<AB2A-5/F8/<B:42>/1>9/-1><1-/:--5/B<0/4<?48B9=420?<B/20742042=+10=

.5137/90/<9=6/7>/:B499=B?718/+10=B7/90/<9=420-5/=54;/5/4<-><1+9/87@B?-5/=54;/:/<-4B2

B992/77/7COB4+/-/7B74;/<=+4012/@54;B2A-101.B-5.54-./3</0B7:,77B2ACP,-=1,.42--1

><1-/:--5//90/<9=42071:B499=0B7-42:/@./4<4847JB?=1,:4221-71:B499=0B7-42:/@420><4:-B:/

;BA1<1,75=AB/2/C

Q;/<=12/@/;/25/49-5==1,2A>/1>9/@751,90+/-4JB2A/E-<41<0B24<=:4</-14;1B0B2?/:-B2A-517/

4--5/5BA5/7-<B7J?<18-5B7-/<<B+9/0B7/47/CI5//90/<9=420-517/.B-5:5<12B:5/49-5B77,/754;/

-1+/><1-/:-/0C

G2-5/:,<</2-51-7>1-74:<177-5/R,2P/9-@-5/04-4B7751.B2A;/<=/2:1,<4AB2A7BA27CF<BS124@B2

>4<-B:,94<@547:<177/042B8>1<-42--5</75190CT1</;/<=>/<712.B-5-5/;B<,7@./3</21.7//B2A

424;/<4A/1?9/77-54212/400B-B1249>/<712B2?/:-/0CF20-5/2,8+/<74</:18B2A01.2420

:18B2A01.2;/<=7,+7-42-B499=CI5/=3</7-4<-B2A-1:18/01.2B2T91<B04CF<BS124B7</499=9/40B2A

-5/.4=C

G.47B2I/E47=/7-/<04=@420-5/=3</7-4<-B2A-1:18/01.27BA2B?B:42-9=@./+/9B/;/@B2I/E47CU//0

421-5/<?/.04=7-1?BA,</-54-12/1,-@+,-B-911J79BJ/-5/=3</:18B2A01.2;/<=7BA2B?B:42-9=C
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,-./01.234-56780902142:1;14<.399:1-4=>-.21.923409?>99@/-9A-2:1.-@5BC:0?:09-

2.1A1D43>9B-2.1A1D43>92:0DE2:-22:15F.1/33G0DE-26-D42:15:-81-/323H1I@1.01D?1C02:02

B@321D20-//5/0H19-80DE2.1-2A1D292:-20DH>9190?G@-201D29C02:@3C1.H>/-D20J3401943D-214J5

2:391C:3:-81.1?381.149>??199H>//5H.3A2:094091-91K

L3.12:-DMA0//03DNA1.0?-D9:-81.1?381.14H.3A2:180.>96-D4234-5C1F.1-9G0DE2:1A2380902

<3.3D-80.>9KE38B<3.3D-80.>9KE38B-D483/>D211.2343D-21@/-9A-KO1D114@/-9A-K72F9

93A12:0DE2:-2F9J11D81.51P1?20816-D4C1D114@/-9A-H.3A2:3912:-2C1.10DH1?214-D4

9>??199H>//5.1?381.146-9A392@13@/143KL392@13@/143K

Q/-9A-093D13H2:1A-D5@.3A090DE2.1-2A1D29A5-4A0D092.-203D09-??1/1.-20DEKO1F8191?>.14

381.RS@1.?1D23H2:1C3./4F99>@@/53H.1A419080.BC:0?:0921..0H0?B-D1D?3>.-E0DE-D2080.-/

4.>E2:-2?-D1P1?2081/5J/3?G.1@/0?-203D3H2:180.>9K

O1F81-/93-@@.38142:1>913H2:1C041/5T-8-0/-J/1921.304BC:0?::-9J11D81.59>??199H>/B

41I-A12:-93D16C:0?::-99:3CD9>??1996181D0D@-201D29-2A3.1-48-D?1492-E193H2:1

4091-91K

UDV>/5WX2:6C1-DD3>D?14-YZ[SA0//03D-E.11A1D2C02:;1E1D1.3D23J>0/4A-D>H-?2>.0DE

@/-D29-D4:>D4.1493H2:3>9-D493H439193H029-D20J3452.1-2A1D26C:0?:09?>..1D2/50D/-21T

92-E1?/0D0?-/2.0-/9BA380DE-/3DE81.5.-@04/5K\:-2F9;1E1D1.3DK

N9-.19>/23H9>?:90ED0H0?-D292.04190D2.1-2A1D262:1A3.2-/025.-210D2:391381.2:1-E13HW]09][

@1.?1D2/3C1.2:-D02C-9̂>920DN@.0/K_30D-81.59:3.2@1.0343H20A1K\:0DG3H2:-2̀V>92W]B][

@1.?1D2/3C1.2:-D02C-90DN@.0/K72F9-J0E92-21A1D2K

a3C7C-D223@.38041-D>@4-213D3>.1P3.29231D9>.1-92.3DE1?3D3A0??3A1J-?G60D?/>40DE

3>.D1E320-203D93D<-@023/b0//K\:.3>E:3>22:09?.09096A5-4A0D092.-203D:-92-G1D2:1A392

-EE.199081-?203D0D:0923.523.19?>1NA1.0?-DC3.G1.9KO1/3813>.NA1.0?-DC3.G1.9KND4C1F81

912.1?3.493D̂3J?.1-203DB.1?3.49B2C3A3D2:90D-.3CK

O11D-?214-Yc2.0//03D1?3D3A0?.1/01H@-?G-E1K\:1Q-5?:1?GQ.321?203DQ.3E.-A-/3D19-814

381.[SA0//03D̂3J9KO141/081.14YcSSJ0//03D2340.1?2?-9:@-5A1D2923NA1.0?-D9KO1-@@.3814

Y[SSJ0//03DH3.3>.:-.4192T:020D4>92.019BY[SSJ0//03DK
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,-.//01-2345677/897:0;-019-53405-26<-052-=-54:-85;0547.7->.?;-943@.921->64.

9.4809182-;05.40586;09-A8<48093=50;=-2-5.//?B.<C-2>50>-548-3DE41.3.B874:897@.A-5?B87

4:897D

,-./30363>-92-23462-94/0.9>.?;-943=0538F;094:3@.921-G5-/00C89740204:.4.2284809.//?

.92=05.2284809./>-580230=48;-D

H3.5-36/40=4:-3--F45.05289.5?34->3B?4:-.2;898345.4809@1-.22-2.5-<052I;8//809J0B389

4:-410;094:3>.34./09-D

K0-9365-4:83<0;-B.<C<094896-3@1:8<:1-4:89C8418//L1-:.2.75-.4=0692.480940B68/209D

,-1-5-4:-345097-34<06945?894:-105/2M90B02?</03-D,-1-5-06420897-A-5?B02?=50;

N:89.DE=?065-;-;B-5@=05;.9??-.53@?06:-.524:.489OPQR@N:89.106/2365>.334:-S984-2

T4.4-3D,-//@842829G4D,-7.89-2094:-;A-5?38798=8<.94/?D,-400C8440./-A-/4:.490B02?:.3

-A-53--9LOPQR@.921-G//B-B.<C4:-5-A-5?3:054/?DE4109G44.C-A-5?/097@B.3-209-A-5?4:897

4:.41-G5-3--897DE4G390470897404.C-A-5?/097DE4:89C9-F4?-.5837089740B-.9-F<-//-94?-.5L

;.?B-09-0=065B-34?-.53-A-5@=50;.9-<090;8<34.92>0894D

,-<.99-A-5@-A-5=057-44:->-0>/-4:.4:.A-B--9/034@.921-9-A-518//D,-G//9-A-5=057-4

4:-;M9-A-5=057-41:.4:.>>-9-2DK:83<06/2:.A-B--9340>>-289N:89.DK:-?3:06/2:.A-

340>>-284@.924:-?2829G4D

U64EG;.3C897N0975-3340>.33.2284809.//-783/.48094036>>054H;-58<.93899--2DV8534@1-1.94

.4-;>05.5?-F4-938090=-F>.92-269-;>/0?;-94B-9-=843DK:8318//>50A82-.<5848<./B5827-=05

H;-58<.931:0/0344:-85J0B3404:->.92-;8<4:5067:90=.6/40=4:-85019DK:831.3904

.9?B02?G3=.6/4DV50;4:-34.92>08940=J0B3@84:.>>-9-2L.4-558B/-4:897:.>>-9-2DN06/2GA-

B--9340>>-2DE4:.>>-9-2D

E1.94404:.9CT-9.4-W->6B/8<.93=05=87:489740-F4-9269-;>/0?;-94B-9-=843402.?L894:-

=.<-0=A-5?345097X-;0<5.40B3456<4809@1:8<:EG;365>583-2.4LB-<.63-4:838375-.4=05065

<06945?.9284G375-.4=05065105C-53@.92841.39G4065105C-53G=.6/4D

T-<092@1-G5-.3C897X-;0<5.4340105C184:6340=892.30/648094:.418//4-;>05.58/?340>

-A8<48093D,-209041.94>-0>/-1:0:.A-/0344:-85J0B326-404:-A856340B--A8<4-2=50;4:-85

:0;-305.>.54;-943D,-209G41.944:.440:.>>-9D

Case 1:20-cv-02658-CJN   Document 15-13   Filed 09/23/20   Page 6 of 14



�������� ���	
�����
��������
������
����
�������������������� �! ���"#���

 ����$��%%%&% ��� #���&�#'��
�������(��	��������
��	
��(�
�������(�
���(�
���(�
������()���(��(����� *�+�

,-./0123433053678/9:;:7<7.4=;:7>9;;900.:.749?387476.8/3?.3@>9A634:;@7/B63/.894

8.:.C34;1?.D3:-3>9A634:;;34:0./38:?A:7EFG6.??.74B63/.894;39/?.3/:-.;A39/12-.8-29;9

:/363407=;?A;=883;;@=?>/7H/96I,-.;6743A2.??-3?>6.??.74;7@-9/027/D.4H@96.?.3;H3:JAI

KA906.4.;:/9:.74.;9?;79;D.4H53678/9:;:727/D2.:-=;:7>9;;LEGMJ.??.74:7-3?>;8-77?;

;9@3?A/37>34IN-.?0/349/347:O;.8P9::-3?723;:/.;DIQ@A7=?77D9:2-9:R;H7.4H74S:-3A7=4H3/1

:-3J3::3/IB69C.4HT:-3.66=43;A;:36IU7/8-.?0/341:-3?723/:-3A9/3.49H31:-3?723/:-3

/.;D1.4:3/6;7@:-39H3H/7=>.:;3?@I

Q:3??:-3;:7/A:-9:1.4V32W3/;3A12.:-:-7=;940;940:-7=;940;7@>37>?30A.4HT;90?A10A.4HT

:-3H7X3/47/29;:3??.4H63:-9:74?A743TY-.?K=/>-AT74?A7430.30=403/:-39H37@EZI

,-9:R;.48/30.J?3I[-3/3:-7=;940;7@>37>?3:-9:0.30.4:-3;:9:37@V32W3/;3A1743690394

.6>98:\7430.30=403/:-39H37@EZI

N-.?0/349/39::-3?723;:/.;D7@94A9H3H/7=>@/76:-3X./=;IQ403@.4.:3;8-77?8?7;=/3;2.??.4@?.8:

?9;:.4H-9/6:77=/49:.74R;8-.?0/34I[36=;:@7??72:-3;8.3483940H3:;:=034:;;9@3?AJ98D:7

;8-77?12-.?3>/7:38:.4H8-.?0/341:398-3/;1;:9]1940@96.?AI[3-9X3:7/3636J3/:-9::-3/3R;

947:-3/;.03:7:-.;Ŝ33>.4H:-367=:7@;8-77?940D33>.4H27/D8?7;30.;89=;.4H039:-9?;7I

_87476.8-9/61J=:.:R;89=;.4H039:-@7/0.]3/34:/39;74;Ì=:039:-T>/7J9J?A67/3039:-I

Q@H7X3/47/;0747:294::77>34:-3>=J?.8;8-77?;1:-36743A;-7=?0H7:7>9/34:;;7:-3A894

;340:-3./8-.?0/34:7:-3;8-77?7@:-3./8-7.83Ia723;9A.@9;8-77?073;4R:294::77>347/.@9

H7X3/47/073;4R:294::77>34T69AJ3@7/9>7?.:.89?/39;7494069AJ347:1J=::-3/3.;;7637@

:-9:H7.4H74T:-36743A;-7=?0H7:7:-3>9/34:;;7:-3A894;340:-3./8-.?0/34:7:-3;8-77?7@

:-3./8-7.83I

Q@;8-77?;;:9A8?7;301:-36743A;-7=?0@7??72:-3;:=034:;;7@96.?.3;9/3.4874:/7?7@038.;.74;

9J7=::-3./;74;94009=H-:3/;T9J7=::-3./8-.?0/34I

=̀::7>9;;9J.??153678/9:;6=;:/3<38::-33b:/3631>9/:.;94X7.83;.4:-3./>9/:AI,-3A-9X3

:/363407=;X7.83;I,-3AR/3?77D.4H9:V7X36J3/c/0IB40>/7J9J?A909A?9:3/1:-3AR??;9A1de3:R;

7>34=>:-387=4:/AIf

=̀::-353678/9:;-9X3:7/3<38::-33b:/3631>9/:.;94X7.83;.4:-3./>9/:A;7:-9:23894H3:7=/

87=4:/AH7.4H3X34g=.8D3/:-94.:R;H7.4H/.H-:472I[3-9X39?7:7>34.4H194023-9X39?7:7@
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+,-,.+,/-,012,/123/,4.5.6178395.,,09115:0;<51=,/.+,-869178,1<,/.>752+;-86,/.0?5.

-@,2-::0@1=783A-@B>.50+,5183C

D/7+9-86.=7@/-+286.5+@15.6,/.7=915,-8@.1<.@181=7@91:7@7.+,/-,92,E=.57@-8<-=7:7.+

-86415B.5+<75+,CF31,.:.@,.618,/.<-@,,/-,F92,E=.57@-<75+,C

G15=-80;=-806.@-6.+;78=01978718;4.92,E=.57@-:-+,CF<012:11B-,,/.@5-H0;/1557A:.;

67+35-@.<2:,5-6.6.-:+,/-,4.?>.4-,@/.6<15=-800.-5+6.+,510125@128,50IJEGDE;4.

,.5=78-,.67,CK./->.LMNOE814;4/7@/7+-35.-,6.-:;-86125<-5=.5+-5.617835.-::04.::

6.+97,.,/.9-86.=7@CP2,4.92,E=.57@-<75+,;E=.57@-?+<-=7:7.+<75+,;-86E=.57@-?+415B.5+<75+,C

P2,,/-,=.-8+A5783783Q1A+-86<-@,157.+A-@B,1125+/15.+;5.62@783288.@.++-505.32:-,718+;

-86@5.-,7838.4,5-7878319915,287,7.+<15Q1A+-86<15,/.<2,25.CK.?>.@2,5.32:-,718+-,-:.>.:

,/-,81R5.+76.8,/-+.>.5@2,5.32:-,718+CE864.?>.@2,,-S.+=15.,/-8-80R5.+76.8,78,/.

/7+,1501<125@128,50C

E=.57@-8+-:4-0+57+.,1,/.@/-::.83.;-864.47::.=.53.=15.5.+7:7.8,;=15.+.:<T5.:7-8,;=15.

786.9.86.8,;-86=15.951+9.512+,/-8.>.5A.<15.C

M1FQ2+,4-8,,1,/-8B012-::CE867<012?6:7B.;4.?::,-B.-<.4U2.+,718+C

M,.>.;9:.-+.C

VE5.4.31783,1:-28@/-8.W15,,1,50,16.:-0,/..:.@,718XY54-+,/-,Q2+,-,57-:A-::118,/7+

=158783X

DZ[R\[MF][JD̂K.::;4/-,F4-8,,1.S9:-78,19.19:.;A2,7,61.+8?,8..6=2@/.S9:-8-,718IF

=.-8;012:11B-,-5,7@:.-_.5-5,7@:.̂̀J.4a15B?+N-7:Tb1,.]7+-+,.5;c̀D.8+1<,/12+-86+1<=-7:

A-::1,+/->.A..8,1++.612,78,/7+0.-5?+957=-57.+CK/-,47::/-99.878J1>.=A.5XcF,?+-=.++C

D/7+7+618.A0K-+/783,18R1+,CO-8012A.:7.>.7,XD/.K-+/783,18R1+,;1<-::9-9.5+CG-B.8.4+;

A2,78,/7+@-+.;7,?+81,<-B.;7,?+,52.C

D/7+7+618.A0,/.K-::M,5..,d1258-:CZ.5.?+-81,/.518.;̀b1,.TA0T=-7:.S9.57=.8,5.>.-:+

91,.8,7-:951A:.=+47,/7891+,-:>1,783+0+,.=-/.-6e78,/.fJ1>.=A.5.:.@,718CcE86012+..

4/-,?+/-99.878347,/+1=-8067W.5.8,9:-@.+CD/.0?5.61783.>.8,57-:528+g,/.0?5.-67+-+,.5C
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,-./.0-1234-2205664-6768290-:;0<=-03>50?4-;;64@5>/1A6B66-3428C9-D6768290-5E,-.

2C6;54;2C6FG@0H6826.39--6@I0@2C6F39--6@0J2C66768290-I:/.0-1234-2205662C4224=6G7486

9-4366=4K6@L0A6?B6@M@.0@4?0-2C0@>J@4-=7;>392C7929D4290-4-.6A6@;2C9-D67562C4284-

C4GG6->;64@5EN64@5EO@;0<-6A6@6A6-=-033C030-2C66768290-E

N0<1@656-.9-D0<2C<-.@6.50J?97790-50J<-9A6@547>?497P9-B477025:C<-.@6.50J?97790-5EQC6@6

4@62C6;D09-DRQC04@62C6;B69-D56-220R/21580??0-56-56S;0<.0-12C4A620=-034-;2C9-D

4B0<2G0792985E,-.2C6T6?08@425=-032C95EUC6T6?08@425=-032C95>V26A6E

V0>/34-220566:/34-24-6768290-4-.4@65<72?<8C>?<8C?0@62C4-;0<E/2C9-=361@6.09-D

A6@;3677EQ6C4A62C654?6GC0P:J4=6G0775>B<236C4A6@647G0775EQ61@6.09-DA6@;3677E

/H<5276KU6W45E,-.X9.6-84?60<24D49-52J@48=9-DEQ677>2C42?64-5U6W4595D09-D20B60-60J

2C6?052<-6?G70;6.5242659-0<@80<-2@;EUC42?64-5O=74C0?4>L0@2CT4=024>L63Y6W9804@6

D09-D20B64.954526@EOC90>Z6--5;7A4-94:.954526@EL0J@48=9-DE

/34-220C4A62C6@65<720J2C66768290-E/.0-1234-220B634929-D4@0<-.J0@366=54-.?0-2C5E

,-.>7926@477;>G026-29477;:9J;0<@6477;.9.92@9DC2:;64@5>B684<56;0<177-6A6@=-03E

UC656B4770254@6?9559-DEN0<543Z426@50->L63[6@56;EN0<543?4-;02C6@9-524-865EUC6@615

2@6?6-.0<57929D4290-0-2C42@9DC2-03E

,-.2C42.065-129-87<.64B56-266E,B56-26695.9\6@6-2E,B56-266:;0<C4A62030@=4-.;0<

C4A62056-.9-J0@4GG7984290-5EN0<C4A620D02C@0<DC43C076G@086.<@6E

]9=6>J0@9-524-86>/1?4-4B56-266A026@B684<56/84-12B69-̂70@9.4B684<56/1?9-Q45C9-D20-S

/1?422C6QC926_0<56EV0>/177B64-4B56-266A026@EQ6C4A647020J4B56-266A026@5>4-.9230@=5E

V0361@69-J4A0@0J4B56-266>B<29215?<8C.9\6@6-22C4-?97790-50JG60G76E

/-̀479J0@-94>2C6;1@6D09-D2056-.0<226-50J?97790-50JA029-DJ0@?5EQ677>3C6@64@62C6;D09-D

20D0RN0<@64.3C6@6G052?6-4@69-B9D2@0<B76-03EN0<@64.3C6@6892;80<-89754@69-B9D

2@0<B76-03Ea026@J@4<.>4770A6@2C6:2C6B477025E

V0>-0>/34-220D62:/34-220B6524-.9-D>C0G6J<77;>C4-.C67.C9DC>B9DA9820@;>B684<56361@6

.09-D2C9-D5392C0<@80<-2@;2C42/2C9-=-0B0.;675680<7.C4A6.0-6EO<@80<-2@;95:.65G926
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+,-./01234-567,-5,-.2380.+0+-19+,3:3.+;<+,37;:=26>?+,370?@2380.+0+-19A

B13;<+,30:+-5=3.+,0+5043;C+70.6DE,3F;:=2G.H;8-2I3.C:93153AJE,-.-.+,3F0==K+:33+

L;C:10=32-+;:-0=@+,340-132-+;:-0=?3.+3:20?-1+,3F0==K+:33+L;C:10=AM2;1G+0=70?.09:337-+,

+,34ANC++,3?,083DE,3F;:=2G.H;8-2I3.C:93153AJDH;C1+:-3.,0-=320.4;23=.O+;P.33QJ@

012+,31+,3?9;6+,38-:C.:3+C:1.0+0=383=-+G.1383:@+,3?,0831G+3831.331A

F3G83>3319-8-19/:0-.3+;53:+0-15;C1+:-3.6012+,38-:C.,0.1;75;43+;+,34=-R3@=-R3+,3

<-:.++-43ANC+-+G.083:?-1+3:3.+-19@012-++0=R.0>;C+401?5;C1+:-3.7,3:3383:?>;2?70.

,;=2-19+,34C/012.0?-197,0+09:30+S;>+,3?2-2AF3==6-+G.SC.+;13;<+,;.3+,-19.AT-21G+7;:R

;C+.;73==A

K;73701++;,083013=35+-;1AMG2=;83+;.338;+3:MT6>C++,-.-.+,3;//;.-+3;<8;+3:MTAE,3

T34;5:0+.=;83-+U+,3I3/C>=-501.,0+3-+AF30==09:33+,0+0>.31+338;+-19-.9;;2AV0-=W-1>0==;+.

7-===302+;+,39:30+3.+<:0C2A

X;CR1;7673+0=R0>;C+DIC..-06IC..-06IC..-0J<;:+7;0120,0=<?30:.6012+,31+,3?<;C12

1;+,-196012+,3:370.1;+,-19ANC++,3?+0=RDIC..-06IC..-06IC..-0AJE,3?+0=RH,-10AE,3?+0=R0==

;<+,3.35;C1+:-3.AE,3?.0?+,3?93+-18;=832-1;C:3=35+-;1.AE,-.-.30.?AX;C501<;:93>0==;+.A

E,-.-.4C5,30.-3:<;:<;:3-915;C1+:-3.A

Y;0,3026K+383A

ZNC+@>C+23=0?-19+,33=35+-;1-./:;>0>=?01;1.+0:+3:AM430167;C=21G+?;C09:337-+,+,0+[

E\]̂I]KMT]_ÈM@MSC.+<33=@M2;1G+701+023=0?AM701++;,083+,33=35+-;1ANC+M0=.;2;1G+

701++;,083+;70-+<;:+,:334;1+,.012+,31<-12;C++,0++,3>0==;+.0:30==4-..-19012+,3

3=35+-;12;3.1G+430101?+,-19AE,0+G.7,0+G.9;-19+;,0//316K+383AE,0+G.5;44;1.31.36012

383:?;13R1;7.-+AK40:+/3;/=3R1;7-+AK+C/-2/3;/=340?1;+R1;7-+Aa12.;43/3;/=32;1G+

701++;+0=R0>;C+-+6>C++,3?R1;7-+A

a1261;673701++;,083013=35+-;17,3:3/3;/=305+C0==?9;-1012@DF,0+G.?;C:1043[JDV?

1043-..;W012W.;AJN;;46?;C.-91+,3>;;R6=-R3MG83>3312;-19<;:?30:.A
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+,-./0123/012456781,9941:945,12;+6,<02=9,<8.3941:945,12>8??@07?74A<85A.,9:B7??9/01,<0

>91?=@0:74.00/012950B59>.8,=90.5-,>91B;

C9>D752@7??9,.8.<0.05=85A85E7?869158737.750F7DG?0HI>05,2J08A<,D8??89591.9D0D7..8/0

54D@01HK,<01.,7,0.710.05=85A94,D8??895.75=D8??895.96@7??9,.;L0??3,<02-/0=9508,;I<02

<7=0FG018D05,.;I<02<7=50>.91A758M7,895.0FG018D05,85A;

N5=3?99B3107=,<0.,91285,<0L7.<85A,95O9.,7@94,D78?J85/9,85AP8,-.7=8.7.,01;+-D/012

.41G18.0=,9.00,<7,.,91236175B?23619D,<0D;I<0.,9128.7=8.7.,01;Q9>0-107.B85A6917?9,96

,194@?0;

N5=3593=9+>75,,9.007=7,0:<75A0HR9;S4,+=95-,>75,,9.007:199B0=0?0:,895;I<8.

0?0:,895>8??@0,<0D9.,18AA0=0?0:,89585<8.,912;

T9<5;

UQ93V1;O10.8=05,3294.78=,<7,294=95-,>75,,9.007=0?7285,<00?0:,8953@4,,<058,?99B.?8B0

,<0G19:0..96,<0.0D78?J85@7??9,.8.A985A,9:95,8540,9R9/0D@01,<0W1=;

ICXOYXQ+ZXRI[L0??3>0<7/0D752:941,:7.0.3T9<5;L0<7/0950,<7,-.@00568?0=6917><8?0

59>85>0.,015O055.2?/758737.750F7DG?0395D78?J85@7??9,.;

UQ93+-D\4.,>95=0185A38.]

ICXOYXQ+ZXRI[N5=3@2,<0>723T9<53>0A8/0,10D05=94.0F7DG?0.]54D@01.960F7DG?0.96

7??,<06174=75=7??96,<0,<85A.,<7,<7/0,7B05G?7:0>8,<10.G0:,,9D78?J85@7??9,.;

U+-D\4.,>95=0185A38.,<050,0̂0:,96><7,294,>00,0=,<8.D91585A75=><7,294-10,7?B85A

7@94,59>,9:7.,=94@,95,<010.4?,.96,<0R9/0D@01W1=0?0:,895H

ICXOYXQ+ZXRI[L0??38,-.<7=7585,010.,85A8DG7:,;+=8=5-,B59>8,>7.A985A,9@0,<08DG7:,8,

<7=;L<7,G09G?071059>?99B85A7,8.[ND+18A<,HS4,59,D0;N107??,<0.0.,9180.18A<,7@94,,<0

67:,,<7,,<0.00?0:,895.>8??@06174=4?05,3,<02-??@068F0=3,<02-??@018AA0=HN5=0/0129508.

?99B85A7,8,375=7?9,96G09G?0710.7285A3_̀94B59>;,<7,G19@7@?2>8??<7GG05;a
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+,-./-01-2234-56

7856+5-/39-2:0:;<5-.=:>-,;?@.A32B;2?5-//.29:;C5-D-2::>.:E2-AC,;FA-2:32/E5.2G-

45;A,.C/32?0H>.:9;F;EC,.2:;CE:;2:>-:.<,-:;23?>:IJ>.:.5-F;EK

LMN+ONPQRNSLTJ-,,03:U/.?5-.:VE-/:3;26QG.2U::-,,F;E0:>;E?>0<-G.E/-:>.:H;E,92U:<-D-5F

/A.5:45;A.2-?;:3.:32?/:.29C;32:6WE:H-U,,<-CE::32?G-5:.32:>32?/;2:>-:.<,-6

7R;F;E>.D-.C,.2:;CE:;2:>-:.<,-I

LMN+ONPQRNSLTJ-H.2::;?-:A;2-F:;C-;C,-6Q:H./2U::>-354.E,:6X29H-H.2::;?-:A;2-F

:;C-;C,-0.293:>./:;<-/E</:.2:3.,6Q:U/2;::>-354.E,:H>.:>.CC-2-96

L>-4.G:3/0C-;C,-9;2U:,3=-/.F32?3:K:>-F=2;H3:U/:5E-TQ:U/B>32.U/4.E,:6Y=.FIQ:U/2;::>-35

4.E,:6Q:U/2;::>-H;5=-5H>;,;/:>3/@;<Z3:U/B>32.U/4.E,:6X29:>.:U/:>-H.F3:3/6

YXS0C,-./-6

7L>.2=F;E0856+5-/39-2:6[-/:-59.F0RMPG.A-:;.2.?5--A-2:H3:>:>-?;D-52;5;4Y5-?;2:;

5-A;D-4-9-5.,;\3G-5/0.29Y5-?;2/:.:-:5;;C-5/:;;=;D-568.F;5L-9J>--,-5H./2;:3G-.<,F

.</-2:45;A:>.:.?5--A-2:6X5-F;EG;2439-2:0/350:>.::>-/:.:-;4Y5-?;2H3,,<-.<,-:;VE-,,:>-

C5;:-/:/32+;5:,.29IX2934:>-D3;,-2G-9;-/G;2:32E-0H;E,9F;EG;2/39-55-9-C,;F32?4-9-5.,

:5;;C/I

LMN+ONPQRNSLTP;;E5C-;C,->.D-9;2-KM;A-,.29P-GE53:F>.D-9;2-.4.2:./:3G@;<6L>-F

H-2::;Y5-?;2.,3::,-A;5-:>.2.H--=.?;6L>-C,.G-H./.A-//6L>-G3:F0+;5:,.290H./@E/:.

93/./:-56[;E/--3:0.29.,;:;4C-;C,-H-5-2U:5-C;5:32?3:53?>:6L>-F:53-9:;C5-:-293:H./.

C5;:-/:0./;CC;/-9:;.2.5G>3/:/.29.?3:.:;5/6[;EE29-5/:.29H>.:QUA/.F32?6Q:U/.A-//6

L>-FH-2::>-5-./>;5:H>3,-.?;0.29:>-F/.D-9.4-9-5.,G;E5:>;E/-:>.:G;/:/>E295-9/;4

A3,,3;2/;49;,,.5/6X29:>-FCE:.532?.5;E29:>-G;E5:>;E/-.29:>-F/.D-93:6WE::>-?5;EC

:>.:U/:>-5-3/<./3G.,,FA-.2::;/.D-<E3,932?/0.29:>-FH-5-D-5F/:5;2?0D-5FC;H-54E,6X29:>-F

9392U:G;A-;E::;;;]-2;E:;4:>3/G;G;;2:>.::>-F<E3,:32;59-5:;/.D-:>-/-D-5F-̂C-2/3D-0

D.,E.<,-0.29C/FG>;,;?3G.,,F3AC;5:.2:<E3,932?/K53?>:IK,3=-G;E5:>;E/-/6
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+,-./0-12/13245,-637/189-:0-;--24-3<=2.9=5,5,-683249-5,=2>5,-74/2:5>2/99,35

5,-7:1-4/=2.8;-?3@A-5,=AA,/@<42/5,30-;--2./=2./2B/1CD437AEF5:A2/5/@1G/;@2<-AA8=2

?3A-/B-6-1.-2?7H9,=?,F?/2A=4-12/95/;-32-6-1.-2?7H=5:A2/5/@1G/;5/./=2324?<-32

/@55,-?=5=-AE+,35:AA@II/A-45/;-4/2-;7</?3<<39-2B/1?-6-25E

J-A5-143785,-./0-12/19/1>-434-3<9,-1-5,-7:<<4/=5K9-:<<A5324;785,-7:<<4/=5H3245,35:A

.//4E+,3593A0-17.//48;@5A,-4=42:51-I/15=55,35937EL,35A,-1-I/15-493A5/53<<74=M-1-25E

N,-A3=48OF5,=2>+1@6I9325A5/53>-/0-15,-?/@2517EPF5:A?13Q7E

N/9,35,3II-2-4=A/@1I-/I<-31-A537=2.5,-1-5/A--9,-5,-1/12/55,-7?324/=55/437324

5/6/11/9ER24=B5,-74/2:54/=589-9=<<A-24=25,-S35=/23<T@3143249-:<<53>-?31-/B=5ER24

9-:1-5-<<=2.81=.,52/985,-A-I1/5-A5-1AH3246327A,/@<4;-311-A5-4;-?3@A-5,-A-31-

I1/B-AA=/23<3.=535/1A85,-A-31-I1/B-AA=/23<3231?,=A5AK5,-A-31-I-/I<-5,35,35-/@1?/@2517E

L-:1-5-<<=2.5,-681=.,52/985,359-:1-?/6=2.=20-17A//2H5,-S35=/23<T@314ER</5/BI-/I<-E

R</5/B0-175/@.,I-/I<-ER245,-A-31-2/5I-/I<-5,35G@A5,30-5/.@3145,-?/@15,/@A-324

A30-=5E+,-A-31-I-/I<-5,3531-3<</9-45/./B/193143244/9,355,-7,30-5/4/ER24F5,=2>

5,3563>-A5,-./0-12/1:AG/;3245,-637/1:AG/;3</5-3A=-1E

N/5,-7:1-9/1>=2.5/437324I1/;3;<75/6/11/95/?<-32/@55,=A;--,=0-/BH/B5-11/1=A5AER24=B

5,-74/=58F:6./=2.5/;-0-17,3II7ER245,-28A</9<789-?32A53155/<-30-5,-?=57EFB5,-74/2:5

4/=589-:<<;-A-24=2.=25,-S35=/23<T@314E

U<-3A-E

VW1E+1@6I8.=0-29,35:A,3II-2=2.9=5,W3G/1X-3.@-Y3A-;3<<3242/985/43785,-Z@5.-1A

B//5;3<<5-36=A[@31325=2-48,/9?327/@3AA@1-I-/I<-5,35A?,//<A9=<<;-A3B-<71-/I-2-4\

+]̂UẐNF_̂S+̀N/8?327/@3AA@1-327;/47/B3275,=2.\F4/A3783.3=2̀J/@2.I-/I<-31-3<6/A5

=66@2-5/5,=A4=A-3A-E+,-7/@2.-185,-;-55-18F.@-AAE+,-7:1-A51/2.-1E+,-7:1-A51/2.-1E+,-7

,30-3A51/2.-1=66@2-A7A5-6EF5:A32=2?1-4=;<-5,=2.ES/;/47,3A-0-1A--25,=A;-B/1-Ea31=/@A

57I-A/BB<@9=<<,@157/@2.I-/I<-6/1-5,32/<4-1I-/I<-E

Y@57/@2.I-/I<-31-3<6/A5=66@2-EFB7/@<//>355,-I-1?-253.-8=5:A35=27I-1?-25/BbI-1?-25E

F5:A35=27I-1?-25/BbI-1?-25EN/9-,30-5/,30-/@1A?,//<A/I-2EL-,30-5/I1/5-?5/@1

5-3?,-1AEL-,30-5/I1/5-?5/@1-<4-1<7EY@59-4/,30-5/,30-/@1A?,//<A/I-2E
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+,-./01,-2,345-.,-63

7893:9,2;6,<=/->,,?-@5/A5B2-;6CDE,-9,;<=.,095F,225G6,H,150;<@-2=9-=,@A=.-=I2@5;<@

=5J,H,9A/KH,9AL05>,9GB1/M;<H51H;<@=.,F595<-H;9B23E.,9,;2=.-=2=9-=,@AN

OPQ:RQSTUQVOCE,11/T=.;<?A5BI9,2,,;<@;=/-<6T=.;<?A5B>;112,,;=3W<65<,5G=.,=.;<@2=.-=

>,IH,65<,=.-=>,I9,@,==;<@X-<6;=.-2<I=J,,<B=;1;Y,6GB11AA,=XJB=>,I9,-112,==5Z-9F.

>.,<;=F5Z,2=5=.,H-FF;<,3

E,.-H,@9,-==.,9-0,B=;F2=.-=-9,=,2=;<@H,9A>,11/-<6>,.-H,@9,-=H-FF;<,2G95Z;<F9,6;J1,

F5Z0-<;,2X[5.<25<\[5.<25<-<6:G;Y,9-<68,9F?X

7]B=̂;<-B6;J1,_-F=B-11A215>;<@=.,209,-65G=.,H;9B2N

OPQ:RQSTUQVOCX-<6-115G=.,2,@9,-=F5Z0-<;,2/-<6=.,AI9,65;<@H,9A>,113

W<6=.,6,1;H,9A2A2=,Z;2-112,=/15@;2=;F-11A3E,.-H,-@,<,9-1=.-=X=.-=I2-11.,65,2/;26,1;H,9

=.;<@2/>.,=.,9;=I22516;,92595=.,9;=,Z23W<6T=.;<?A5BI9,@5;<@=52,,25Z,=.;<@=.-=I2@5;<@=5

J,20,F=-FB1-93

O.,̀UW.-2-0095H,6=.;<@2-=-9-=,=.-=I2-=;<AG9-F=;5<5G>.-=;=>5B16F52=X>.-=;=>5B16

=-?,6B9;<@-X-<5=.,9-6Z;<;2=9-=;5</1,=I22-A3

E,-9,>-A-.,-65<H-FF;<,2/>-A-.,-65<=.,9-0,B=;F23W<6>.,<>,.-H,;=/>,I9,-112,=B0

>;=.5B901-=G59Z2=56,1;H,9=.,ZH,9A/H,9AaB;F?1A3O.,H-FF;<,2-9,65;<@>,11/=.,=.,9-0,B=;F2

-9,65;<@>,11/-<6>,I9,-112,==56,1;H,9=.,Z-2255<-2>,.-H,=.,Z/-<6=.-=I2@5;<@=5J,

H,9A255<3

O.-<?A5BH,9AZBF.3O.-<?A5B3

QVU

bCcd:383QUO
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