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Valhalla Equities Missing From RFG Accounting

o

9.

. Check 0996 purchased Ci4net Holding LLC on 2/8/00 at a cost of $125,000.

Check 0998 purchased Kismet Escrow on 2/28/00 at a cost of $100,000.

Check 1009 purchased 50,000 shares of Collective Communications on 6/13/00 at
a cost of $125,000.

Check 1011 purchased Timecruisers Computing Corporation on 7/13/00 at a cost
of $200,000.

Check 1014 purchased AdClub Networks Corporation on 8/4/00 at a cost of
$50,250.

Check 1009 purchased Collective Communications Corp on 11/27/00 at a cost of
$200,000.

Check 1031 purchased Perform.com Escrow on 3/5/01 at a cost of $25,000.
Check 1036 purchased Collective Communications Corp on 4/9/01 at a cost of
$37,500.

Check 1065 purchased Key Communications Inc. on 10/23/01 at a cost of
$20,000.

10. Phoenix Check 1578 purchased Phoenix Biotechnology Inc on 9/9/08 at a cost of

$160,000.

Copies of the checks are shown in EXHIBIT A.

More Equities missing are:

el

Adelip Networks Inc.

Automotive Data Networks, Inc
Keating Reverse Merger Fund, LLC
Netwolves Corp

Vital Living, Inc

There are more missing Valhalla Equities missing in the RFG accounting which really
impacts the performance. Some found are:

1.
2.
3.
4.

Global Fund purchased on 4/13/05 and 6/9/05 for $5,962,224
Quest EMG asset is a note $1,100,00

Bonds.com asset is two notes for $400,000 and $203,800
Bonds.com asset of 849,157 shares

124 C



ADELIP NETWORKS CORP.

75,000

0.00 0

AUTOMOTIVE DATA NETWORK, INC,

20,000

2.5 50,00

CI4NET COM.INC.

25,000

5.0@ 125,000

COLLECTIVE COMNUNICATION CORP.

260000

3.46 900,000

L
(¥
C
C
L
LLC 12
c
Cc
[ od
C

INDIGIRET 100000 0.13 12,000
107,524 |
0 2.5 100,000

331,515,115 50,000
10,000 3.8 38,000 |

VITAL LIVING, INC. 55,125 1,00 55,125
1,437,649

BT .}

U R

Total Tarable Amount
Jomusry 1, 2004
(5)

inctuds

schedules i nocessary. Photocopies of aff schodules

stotement if all required information is listed and the totals are transtesred to the appropriate
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VALHALLA INVESTMENT PARTNERS, L.P.
Gain/(Loss) and Rate of Roturmn Summary

v 8%/

Spesr Loeds & Keilogg Accounts §70P Bear Sloams Accounts 10222314 AB, Watloy Accounts 69587160 Shordine Trading Accounts 75081209 SG Americas Secs Atcounts 63877219 ALL ACCOUNTS
GaniLoss) Tune Petott 9/1/99-630TM2 | Ganviloss) Time Paiot Y100 - 4280000 | Gairn(Less) Time Perfod 6102 - 113002 Gatv{Loss) Tene Pentioct 107142 - 1273108 Ganfloss) Time Pertod: 6/1/04 - 123105 GainLass) Time Penot  /1/95-1223108
ROR Timo Penod: §/1/99 - 6/502 ROR Tame Periog: Y70 - 412000 ROR Tims Pertot 6452 - 111942 ROR Tims Perioc: 10/24.02 - 12/803 ROR Time Peniod: 61004 - 122108 ROR Time Pentod: 9195 - 127808
Morthy Monthly  Yearty Period| Monthly Monthly Yearty Perfod] Monihly Monthly Yauty Pariod |  Monthly Moethly Yaarty Partod Monthly Momnhly vestty Period | Monthly Monthly  Yeaty Period
Gilnfless) ROR _Gainfless) ROR [Gainfloss) ROR Gainjiess) ROR |GainXisss) ROR Gsinfloss) ROR | Gain/lLess) ROR _ Galvitoss)] ROR |Gainfloss) ROR Gainfloss) ROR | GsinfLoss) ROR _ Galnfloss) ROR
2008 $1.264,009 2.68% $1.254,909 8.68%
2008 ($258,513) +1.85% {$256,513) -1.85%
2008/ $470,164 3.00% $470,184  2.08%
2006 {52%3,800) “1T1% (S&33.500) A.T1%
2008 ($1.767,456) -15.75% ($1.797.486) -15.75%
2006/ {$313,709) 335% ($313,709) 3.35%
20081 (3932,487) -1371% (382,467 -3 1%
2006 $658.000 12.13% $855000 12.13%
2006 $1.370.672 2.79% $1.370672 22.78%
2006 $50,138 1.10% $50,135 1.10%
2008 (36875,.400) 8.47% (3675,400) -9.47%
2006 $232.780 A% ($206657)  -a.64% $22768 34N (5206,67)  -0.04%]
2007 {$423,270) <7.48% ($423270) -7.48%
2007 $83,568 LT /IS8 1LTT%
2007 (3141,12¢4) 2.93% {$141,12¢4) -290%
2007 ($338,148) -0.24% (3335,146) -924%
2007 (£219,108) L.82% (3219,108) -B88I%
2007 ($124,629) A75% (3120.429) A.75%
2007 (3124,431) ~2.66% ($124.431) -3.65%
2007 ($413,822) -1217T% ($413.922) 1317
2007 (8457.582) -18.76% ($457.582) -16.76%
2007 ($96.2x -5.24% (838,23} -S24%
@067 $619,388 Q7% $519368  42.20%
2007 $1,144 567 54.03% (5489,702) 730 S1,144.567 54.03% {$488.702) 7.30}_[
2008| $1.122,029 141.09% $1,122.029 141.09%
2008| ($30,656) -1.51% {330.898) -1.51%
2008 ($216.563) -9.59% ($218.563) -9.5o%
2008/ (3477 622) -2623% ($477.622) -26.23%
2008/ ($180.314) -15.91% {$180,314) -1591%
2008 $108,457 11.07% $105457  11.07%
2008 24,534 262% 24534 2.52%
2008 ($16,.824) -14.62% ($163,824) -14.62%
2008 ($138,778) -2651% ($138.778) -25.51%
2008 ($145.776) 4024% (5145.778) 40.24%
2008 ' 30 0.00% e 0.00%
2068 l {1 -0.01%  ($103,56))  -4231% (312)  -0.01%  ($103.553)  42.I1%|

Sveoared by Rversts Foanas Grouo Yete
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VICTORY FUND, LTD.

Gain/(L.oss) and Rate of Retum Summary

Shoraline raging Accounth 750A1209

AB Watley Accounts €3553326
Gaiv{Loss) Time Period: 61702 - 123102

Shoreline Trading A nts 74511209

Gain/(Loss) Yime Pertod: 2/01/03 - 2/28/04

Rydex Accounts 031304362
GainfLoss) Time Pastod: 71/03 - 12731

ALL ACCOUNTS
Ganv{Loss) Time Pertod: 6/01/02 -12/31/03

Gain/{Loss) Tima Pefiod: &/1/02- 12/31/08
ROR Time Period: 6/14/02 - 123108 ROR Time Period; 64002 - 14/5/02 ROR Time Period;_2/04/03 - 8/05/03 ROR Time Perios: 7/30/03 - 12/24/04 ROR Time Period: 6/04/02 - 12731108

Stiomony Monthly Monthly Yeary Period| Momthly Monthly Yearly Period| Monthly Monthly Yearly Pericd | Monthly Monthly Yearty Period| Monthly Monthly Yearty ~ Period

Math Year] Gain/{loss) ROR _GainfLoss) ROR |Gaiviless) ROR GainffLoss) ROR [GaivfLess) ROR Gainfloss) ROR [Gainfloss) ROR Gainfloss) ROR ] Gain/fLoss) ROR__Gaini(loss) ROR
($12.813) -1261% ($117,918) 22.00% ($130,730) -21.96%

e ($29,881) -1028% ($75.040) -23.30% ($104,921) -22.00%

Aug ($14.775) A63% ($17.403) -7.00% ($32.178) 4.91%

Sep ($99,613) -25.38% {$79.468) -25.30% ($179,081) -25.38%

Oa $444,512  49.44% ($37.495) -22.55% $407018 3821%

Nov 2002] $1.257425 33.53% ($510) 4.04% £9.15%) $1256.9015 39.80%

{Dee 82) -22.68%  $374673 -18.9;1_4 $0  ($327,833) ($1,169,882) 2288% __ $47,040 -36.43%,

Jan 2 ($128.211) -26T% ($128211) -267T%

Feb 2 $500304  7.82% (346,410) 4.83% $464854  5.1T%

Mer $120851  1.65% (395.835) -10.03% $34.018  0.39%

Apr $1,357.785 15.50% $S5575  6.46% $1,413350 14.78%

May $1.286972 12.16% $74010  8.09% $1,360.961 11.84%

Jun ($54,333) 0.45% ($161,538) -16.37% ($226.268) -148%

Jut $1.027065  7.20% $107.454 13.46% (313382) -2.08% $1.121.128  7.52%

Ay $681,669  447% ($1.635) -4.69% 40.70% $85961 D.70% $TE6,015  4.73%

Sep 2003 (51,113,158) -6.80% $0 (564206) -6.50% (S1.177,354) -8.85%

Oct $2054050 1457% $0 $156.329 1721% $2210388 14.70%

Nov (821.988) -0.13% $0 ST816  0.73% ($14,182) 0.08%

Dec 8.285  3.66% 30 (366,776} $56,874 $229401_ 2. $835.189  3.74% $6659,915  63.59%

Jan $442,137  197T% $0 $102.688 9.09% $544.824 231%

Fev (8409.570) -1.60% $0 30 ($23.337) -1.89% (3432,007) -1.62%

Mar ($182,378) -0.67% (560,544) -3.76% (3242.922) 085%

Ape ($1.591,267) -8.85% ($68.037) -396% ($1.657.324) 6.66%

May $1.672307 B4S% $O7.068  6.58% $1970273  8.33%

Jun d $823485 348% $TS308  534% $896,791  3.59%

Jui d (52.597.401) -10.38% ($191.564) -15.26% (S2.788.965) -10.61%

Aug ($1.342.070) -5.82% (STO.547) -7.48% (S1422517) -5.89%

Sep $636529 291% $35248  358% SSTTT?  254%

oa $1,480689 7.47% 382450 762% 31543138 7.19%

Nov $1.300097  580% $658.603 8.52% $1375700  5.99%

Dec 2004  $2061,293  1.41% _$701,852  3.86%] 5540 0DOT%  $19.779  S.ai%l  $261762  1.08%  S721,631  3.96%

memm 1003 mmm
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VICTORY FUND, LTD.

Gain/(Loss) and Rate of Return Summary

Shoreline Trading Accounts 7S0A1209 AB Watey Accounts 69563326 Shorelins Trading Account 71511209 Rydax Accounts 031304362 ALL ACCOUNTS
Gain/{Loss) Time Period: 6102 - 1231708 | Gain{Loss) Time Period: G1/02 - 123142 Gakv/(Loss) Teme Perfod: 2/01/03 - 2268/04 | Gaini{Loss) Time Period: 71173 - 12731 Gain/(Logs) Time Period: 60102 -1231/0)
ROR Time Period: 6/14/02 - 12/31/08 ROR Time Period: 6402 - 11/5/02 ROR Time Period: 2/04/03 - 8/06/03 ROR Time Period: 7/30/03 - 1224504 ROR Time Period; 60402 - 123108

Statement Monthly Monthly Yearly Period| Monthly Monthly Yearty Period| Monthly tlonthly  Yeary  Period Monthly Monthly Yearty Period| Monthly Monthly Yearly Period

kmm Yeari GainflLess) ROR Gain/fLoss) ROR |Gain(loss) ROR Gain/floss) ROR |GainfLoss) ROR Gainfllass) ROR |QGalnfloss) ROR Gain{lass) ROR | Gainffloss) ROR _ Gainiitoss) _ROR

Jan 2005 ($1.474,500) -6.68% ($1.474,500) -8.68%

Fed 2 (8407.410) -2.04% (3407,410) -2.04%

Mar ($893,210) -4.57% ($883,210) 4.57%

Aps ($2,032,083) -11.07% (52,032,093) -11.07%

May $3,173,778  16.78% $3,173.778 16.78%

Jun (31.875.847) -8.35% ($1,875.54T) -8.35%

2 $1.485483  7.35% $1,485483  7.35%

Aug $726018 3.2™% $726018  327%

Sep ($470,188) -2.04% (8470,188) -204%

Oct $1,687,083 831% $1687.083 8.31%

Nov $2073927 923% $2073827 923%

Dec A 1) _482%  $786,069 1.454 1 1) _-492%  $786,059  1.48%)

Jan $1,767576  8.67T% $1,767.576  8.67%

Feb ($823.484) 3.84% (SB23,484) A84%

Mar $630,683  3.10% $639,688  3.10%

Apr ($399,619) -2.09% ($390,819) -2.09%

May {$3.365,083) -18.31% (S3,385,0€3) -18.31%

un ($450,333)  -3.00% ($450,333) .3.00%

Ju) ($1,835,690) -15.76% ($1.935,690) -15.79%

Aug $1,018976  10.40% $1,018,876 10.40%

Sep $890,601  B8.54% $890,601  0.54%

Oct ($47.468) -0.65% {$47,468) -0.85%

Nov (3682,028) -10.20% ($632,028) -10.29%

Tgec 2005)  $217,851  3.79% ($3,189,242) -22.02% $217,881  3.71% ($3,169,212) -22.02%

Jan 2007 ($346,862) 6.91% ($346.862) -6.91%

Feb 2007] $115638 284% $115638  2.84%

Mar 2007] ($178.055) -3.86% ($170.055) -2.66%

Apr 2007 ($044,445) -13.56% ($944,445) -13.56%

May 2007] (3657.358) -5.95% ($6857,358) 8.95%

Jun 2007 ($282.630) 4.22% (3282.630) -4.22%

Jul 2007 ($370.630) -7.19% ($370,630) -7.19%

Aug 2007] ($575,853) -13.50% (3575,853) -13.50%

Sep 2007| ($542,094) -16.21% ($542.099) -16.21%

Oct  2007] ($160,177) -7.71% 3160170 -7.71%

Nov 2007  $384331  23.00% $394,331  23.90% A

Ooc_2007| 8407715  19.02% ($3,140,561) 36.51% $407,745  19.02% ($3,140,561) -36.51

Prezared by Rivertide Fnancial Growp
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VICTORY FUND, LTD.

Gain/(Loss) and Rate of Return Summary

Statement]

Jan $210866 22.47T%
Feb $145355 10.58%
Mar ($185,747) -9.54%
Apr ($143,674) -10.85%
May {$311,801) -20.46%
Jun 8 $167,993 16.05%
Jul 20081  $111,146  12.60%
Aug 31 ($104,082) -14.02%
Sep (3123,749) -22.85%
($102,240) -16.01%
(323,101) -9.68
TOTALS
Rato of Retum for Entire Period

Average Annualized Rate of Retum

“Shorelino Trading Accounts 760A1209

Galrv{L.oss) Time Perica: 6/1/02 - 123108
ROR Time Period: 6/14X02 - 12/31/08

Monthly Monthly  Yoarly

|Mnth Year| Gainf(Loss] ROR _Gainfloss) ROR

Period

AB Watioy Account# 6958332€
Gain/(Loss) Time Period: 6/1/02 - 120102
ROR Timo Period: 6/402 - 11502
Monthly Monthly Yearly Pertod

Gainffloss) ROR Gainfloss] ROR

Shorelino Trading Account® 71511209
Gain/(Loss) Timo Perlod: /01403 - 2/28/04
ROR Time Period: 2/04/03 - 80503

Rydex Account 031304362

Monthly Monthly  Yearly Postod
GalnfiLoss) ROR_ Gainfloss) ROR

Monthly Monthly Yearty Perfod

ALL ACCOUNTS
Gan/{Loss) Time Perlod: 7/1/03 - 12731 Gain/(Loss) Time Period: 601/02 -12/31/08
ROR Time Period: 7/30/03 - 12/24/04 ROR Time Petiod: 6/04/02 - 123108

GainfiLoss) ROR Gainf{Loss) ROR | Gainy,

Period
ROR

Monthly  Yearly
ROR__ Gain|

$310966 2247%
$145355 10.58%
($155,747) 9.54%
(5143,674) -10.85%
($311,801) -20.46%
$187.993 18.05%
$S111,145  12.60%
($104,082) -14.02%
($123,748) -22.85%
($102,240) -16.01%
($23,101) -9.68%
{$18,665) -16.92%

4,599) -52.54%

66.85%

($66,776)
-10.70%

+15.13%]

Jib!

Note 1 Tho tims welghtod rate of retumn calculstion providos a ime-weightod value for the
mhonanonnwmnhmomhﬂmwmmhﬂmwduﬂnam

$245,181

30.28%

-20.09%

:o.mtl

$1,680,273
<73.82%

~18.44%

monthly contribution/withdrawals and is based on the pertfalio valuation a3 of the boginning and end of each month,
of high market volatility then the rate of retum calculation can be skewed.

Note 2: Rofer to Scheduls 7 ag the backup for the Monthly and Yearty Gain/(Loss). Refer to Schodule 9 as the backup for the Monthly ROR, Period ROR, Rate of Retum for Entire Poriod and Averago Annuailzed Rats of Retumn.

Prepered by Ryveruas Feranasl Group
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VICTORY IRA FUND, LTD.

Gain/(Loss) and Rate of Return Summary

Shoreline Trading Account# 78A1 Rydex Account# 1003003162 ALL ACCOUNTS
Gain/(Loss) Time Period: 5/1/03 - 12/31/08 | Gain/(Loss) Time Period: 12/01/03 - 12/31/04|  Gain/(Loss) Time Period: 05/01/03 -12/31/08
ROR Time Period: 5/12/03 - 10/17/08 ROR Time Period: 12/15/03 - 12/27/04 ROR Time Period: 05/12/03 - 10/17/08
Statement] Monthly Monthly  Yearly Period | Monthly Monthly Yearly Period Monthly Monthly Yearly Period
Mnth Yea | Gain/(Loss) ROR Gain/{Loss) ROR |Gain/(Loss) ROR Gain/(Loss) ROR | Gain/(Loss) ROR _ Gain/(Loss) ROR
May 2003 $23,584 3.68% $23,584 3.68%
Jun 2003 $31203 447% $31,203 4.47%
Jul 2003 $95,547 2.52% $985,547  2.52%
Aug 2003 $526,886 11.35% $526,886 11.35%
Sep 2003} ($221,921) 4.22% ($221,921) -4.22%
Oct 2003| $685,125 13.74% $695,125 13.74%
Nov 2003| $165365 2.72% $165,365 2.72%
Dec 2003| $104,149 1.70% $1,419,938 40.71% $62 0.01% $62 0.01%] $104,210  1.57% $1,419,999 40.53%
Jan 2004 $45,720 0.89% $96 0.01% $45816  0.60%
Feb 2004] ($76,526) -1.04% (518,944) -1.89% (395,471) -1.14%
Mar 2004 $113,633 1.48% (549,185) -5.01% $64448 0.74%
Apr 2004{ ($466421) -5.79% (853,656) -5.76% ($520,077) -5.78%
May 2004| $732,861 8.15% $79491 9.05% $812,351 8.23%
Jun 2004] $591,970 5.86% $61,108 8.38% $653,079 590%
Jul  2004] ($1,464,303) -13.10% ($155,504) -15.26% ($1,619,807) -13.28%
Aug 2004| ($342,170) -3.38% ($43,720) -5.08% ($385,890) -3.52%
Sep 2004| $720137 7.30% $49,185 6.00% $769,321 7.20%
Oct 2004 $698,712 6.60% $87,440 10.08% $786,151 6.86%
Nov 2004 $765644  6.39% $93,364 9.76% $859,008 6.64%
Dec 2004| $173,178 1.34% $1,492,434 12.93% $891  0.08% $50,565 5.06%| $174,069  1.26% $1,542,999 11.99%
Attomey Work Product

Prepared by Riverside Financial Group
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VICTORY IRA FUND, LTD.
Gain/(Loss) and Rate of Return Summary

Shoreline Trading Account# 78A1 Rydex Account# 1003003162 ALL ACCOUNTS
Gain/(Loss) Time Period: 5/1/03 - 12/31/08 Gain/(Loss) Time Period: 12/01/03 - 12/31/04 Gain/(Loss) Time Period: 05/01/03 -12/31/08
ROR Time Period: 5/12/03 - 10/17/08 ROR Time Period: 12/15/03 - 12/27/04 ROR Time Period: 05/12/03 - 10/17/08

Statement| Monthly Monthly  Yearly Period | Monthly Monthly Yearly Period || Monthly Monthly Yearly Period

Mnth Yea | Gain/{Loss) ROR Gain/(Loss) ROR Gain/(Loss) ROR Gain/{Loss) ROR Gain/(Loss) ROR  Gain/(Loss) ROR
Jan 2005 ($914,575) -6.76% (8914,575) -6.76%
Feb 2005{ ($287,293) -2.12% ' ($287,203) -2.12%
Mar 2005| ($547.449) <4.13% ($547,449) -4.13%
Apr 2005( ($1,306,955) -10.22% ($1,306,955) -10.22%
May 2005| $2,195,2262 18.03% $2,195262 18.03%
Jun 2005(($1,133,570) -7.87% ($1,133,570) -7.87%
Jul 2005 $849,737 6.27% $849,737 6.27%
Aug 2005 $454493 3.02% $454493  3.02%
Sep 2005| ($198,140) -1.27% ($198,140) -1.27%
Oct 2005| $1,225,045 8.01% $1,225,045 8.01%
Nov 2005 $1,708218 10.07% $1,708,219 10.07%

o~ Dec 2005| ($918,891) -4.92% $1,125,882 4.38% ($918,891) -4.92% $1,125,882 4.38%
ﬁ Jan 2006| $1,480,807 7.93% $1,480,907 7.93%
oy Feb 2006] ($845272) -4.06% ($845,272) -4.06%
Mar 2006| $631955 3.16% $631,955 3.16%
Apr 2006 ($341.366) -1.74% ($341,3658) -1.74%
May 2006|($3,038,850) -16.02% ($3,038,850) -16.02%
Jun 2008f ($438,985) -2.76% (3438,985) -2.76%
Jul  2008] ($1,967,357) -14.27% ($1.967,357) -14.27%
Aug 2008| $1,157,328 10.22% $1,157,328 10.22%
Sep 2006{ $1,006,170 8.06% $1,006,1770 8.06%
Oct 2006] ($526,822) -4.61% ($526,822) -4.61%
Nov 2006{($1,018,933) -9.53% ($1,018,933) -9.53%
Dec 2006( $311,538 3.22% ($3,589,686 -22.03% $311,538 3.22% ($3,589,686 -22.03%
20ta Attomey Work Proguct

Prepared by Riverside Financial Group
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VICTORY IRA FUND, LTD.

Gain/(Loss) and Rate of Return Summary

Shoreline Trading Account# 78A1
Gain/(Loss) Time Period: 5/1/03 - 12/31/08
ROR Time Period: 5/12/03 - 10/17/08

Rydex Account# 1003003162
Gain/(Loss) Time Period: 12/01/03 - 12/31/04
ROR Time Period: 12/15/03 - 12/27/04

ALL ACCOUNTS
Gain/(Loss) Time Period: 05/01/03 -12/31/08
ROR Time Period: 05/12/03 - 10/17/08

Prepared by Riverside Financial Group

Jof4

Statement] Monthly Monthly  Yearly Period | Monthly Monthly  Yearly Period [ Monthly Monthly Yearly Period
Mnth Yea Gain/{Loss) ROR Gain/(Loss) ROR Gainf(Loss) ROR Gain/(Loss) ROR Gain/lLoss) ROR Gain/(Loss) ROR
Jan 2007 ($677,998) -7.67% ($677,998) -7.67%
Feb 2007 $115,375 1.48% $115375  1.48%
Mar 2007 ($295,481) -3.60% (3296,481) -3.60%
Apr 2007} ($1,170,880) -14.18% ($1.170,880) -14.18%
May 2007 ($720,708) -9.24% ($720,708) -9.24%
Jun 2007] ($340,229) -4.81% ($340,228) -4.81%
Jul  2007] ($423.691) -7.11% (3423,691) -7.11%
Aug 2007 ($767,384) -13.72% (3767,384) -13.72%
Sep 2007| ($853,029) -17.18% ($853,029) -17.18%
Oct 2007| ($515,158) -11.81% (8515,159) -11.81%
Nov 2007 $84,596 2.16% $84.596 2.16%
Dec 2007 ($1,003,188 -24.89% ($6,568,775 -69.92% (1,003,188 -24.89% ($6,568,775 -69.92%
Jan 2008| ($116,641) -10.90% ($116,641) -10.90%
Feb 2008 $121,344 14.51% $121,344 1451%
Mar 2008| $306,899 32.05% $306,899 32.05%
Apr 2008{ $168,983 20.48% $168,983 20.48%
May 2008| ($83,.460) -11.86% (983,460) -11.86%
Jun 2008 358,699 9.47% $58,699 9.47%
Jul 2008 ($8.716) -1.33% (58,716) -1.33%
Aug 2008/ ($67,690) -10.92% (867.690) -10.92%
Sep 2008| (5$136,154) -24.65% ($136,154) -24.65%
Oct 2008 ($63,306) -15.12% -11.97% ($63,306) -15.12% -11.87%
Nov 2008 $0 $0
Dec 2008 $0 $179,959 $0 $179,959
k
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SCOOP REAL ESTATE, L.P.
Gain/(Loss) and Rate of Return Summary

Scoop Real Estate, L.P.
Gain/(Loss) Time Period: 2/1/04 - 12/31/08
ROR Time Period: 2/1/04 - 12/31/08
Statement [ Monthly Monthly Yearly Period

Mnth Yea | Gain/(Loss) ROR Gain/(Loss) ROR
Feb 2004 $11,569 2.18%

Mar 2004 $39,607 7.05%

Apr 2004 $45,522 6.03%

May 2004 $31,912 3.77%

Jun 2004 $48,909 5.57%

Jul 2004 $43,350 3.89%

Aug 2004 $40,674 3.12%

Sep 2004 $80,351 3.16%

Oct 2004 $162,740 4.20%

Nov 2004 $587.456 5.55%

Dec 2004 $658,167 4.20% $1,750,255 60.91%

Jan 2005 $404,080 2.29%
Feb 2005] $365,550 2.01%
Mar 2005 ($151,419) -0.82%
Apr  2005| ($1,628,016) .8.85%
May 2005 $2,908,163 17.80%
Jun  2005| ($1,494,398) -8.25%
Jul 2005 $1,100,550 6.64%
Aug 2005 $506,760 2.78%
Sep 2005 ($395937) -2.09%
Oct  2005| $1,577,997 8.73%
Nov  2005] $1,977,602 10.13%
Dec 2005 ($1,060,290 -4.93% $4,110,642 24.54%

2sy!
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SCOOP REAL ESTATE, L.P.
Gain/(Loss) and Rate of Return Summary

Scoop Real Estate, L.P.
Gain/(Loss) Time Period: 2/1/04 - 12/31/08
ROR Time Period: 2/1/04 - 12/31/08
Statement | Monthly  Monthly Yearly Period
Mnth Yea | Gain/(Loss) ROR Gain/(Loss) ROR

Jan 2006 $1,684,237 8.24%
Feb 2008] ($908,717) -3.94%
Mar 2006 $714,526 3.22%
Apr 2008 ($395,507) -1.81%
May 2008| ($3,405,189) -16.13%
Jun  2008] ($462,198) -2.61%
Jul 2006| ($2,379,737) -14.06%
Aug 2006 $1,549,328 10.59%
Sep 2006| $1,402,443 8.67%
Oct 2006f ($797,110) -4.68%
Nov  2005| ($1,689,596) -9.63%
Dec  2006] $598,943 3.60% ($4,088,577 -20.65%

Jan  2007| ($1,078,117) -6.17%
Feb 2007| $378,900  2.15%

Mar  2007| ($476,753) -2.69%

Apr  2007| ($1,698,232) -13.73%

May 2007 (3920,883) -8.84%

Jun  2007| ($439,640) -4.62%

Jul 2007 (3618,632) -7.92%

Aug 2007} ($1,127,.275) -16.61%

Sep 2007| (31,161,305) -20.40%

Oct 2007 ($495.478) -1567%

Nov 2007| $440991 20.35%

Dec 2007  $38,853  1.45% ($7,157,571 -56.96%

D 94)
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SCOOP REAL ESTATE, L.P.
Gain/(Loss) and Rate of Return Summary

Scoop Real Estate, L.P,
Gain/(Loss) Time Period: 2/1/04 - 12/31/08
ROR Time Period: 2/1/04 - 12/31/08

Statement | Monthly  Monthly Yearly Period
Mnth Yea | Gain/{Loss) ROR Gain/(Loss) ROR

Jan  2008] ($245,1985) -11.26%
Feb 2008 $36,268 1.76%
Mar 2008 $30,912 1.40%
Apr 20081 ($295,161) -17.87%
May 2008 ($210,326) -17.37%
Jun 2008 $37,475 4.00%
Jul 2008 $10,714 0.99%
Aug 2008 ($297,197) -20.24%
Sep 2008‘ ($118,513) -20.18%
Oct 2008] ($170,638) -42.83%
Nov 2008 $1,350 0.95%
Dec 2008 ($32,319) -19.02% ($1,252,629 -80.58%

TOTALS ($6,637,880

Rate of Return for Entire Period -86.40%
Average Annualized Rate of Return -33.35%
Note 1:

The time weighted rate of return calculation provides

a time-weighted value for the monthly contribution/withdrawals
and is based on the portfolio valuation as of the beginning
and end of each month,

If there are one or more large cash flows and the cash flows
occur during periods of high market volatility then the

rate of return calculation can be skewed.

Note 2;

Refer to Schedule 7 as the backup for the Monthly

and Yearly Gain/(Loss). Refer to Schedule 9 as the backup for
the Monthly ROR, Period ROR, Rate of Return for Entire
Period and Average Annualized Rate of Return.

3013
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SR for the Valhalla Investment Partners, L. P. Accounts

Account Analysis for: 1 - \ I

lab2. Vaihala lnvestment Partners LP Ly

- - 1 Spear, Leeds & Kellog Yo

Hedge Fund Account -

Account No, 470P
9/01/39 - 6/30/02

Tab3. Account Analysts for:
Vahalla Investment Partners LP
--- "7»Bear, Steams & Co
Hedge Fund Account
Account No. 102-22314
3/01/02 - 4/28/02

Iabh4. Account Analysis for:
Valhalla Investment Pariners
. wA.B. Watiley
Hadge Fund Account
Account No. 69587160
60102 - 11/30/02

Tabs. Account Analysis for:
Vathalla Investment Partners LP
" -Shoretine Trading Group LLC/Spear, Leeds, & Kellog
Hedge Fund Account
Account No. 7508
100102 - 1213108 4 \
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Tah 6, Account Analysis for: 'R
Valhalla Investment Partners LP 4T
. - SG Americas Securities, LLC A AR
et ces . =3 Partnership Account ~ :
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PARTNERS P
1600 MY ST

Seaar, Loss & Kallagy
HEDGE ACCOUNT

Accoom@: OP

ACCOUNT PRORTLOSS SUMMARY
Reailzed/Ursealized Principal Losses ($5.718,936.26)
Securities income $141.60

Gash Fund income $25,993.16

Margin Interest and Foes ($240,716.18)

Account Losses £$5.9%3,.612.69)

%

Opening Equity
Net Cash Deposits
Net Proparty Deposits

Clasing Equity
Account Losses

$1,210,225.51

($4,686,650.75)

($36,631.42)
$0.00
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Vathalla hevestment Parovers LP
Spear Leeds & Kellogp/Shoreline Trading Group LIC

HEDGE ACOOUNT

Accaunt i 470P

Notes

1. This analysis covers the period from September 1999 through June 2002.
2. Mmmmm&mmwylmMMWIMMmm o

mcludedmthismponbwausethe mouthh statwmtswmnotamlableauheumeof
v . :\
"! » ;
Prepared by Riverside Finencial Growp Adoraey Work Prodect
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VALNALLA BVESTNENT PTNRS LP

o o

e XN

Ay

\\?T StrtOute: 03012000 End Dede: QU0
Bear Sharns
HEDOE FIND ACCOUNT
Acxourt: 102234

SCHEDULE {

Resltzod/Unreaitzed Principal Losses $0.00
Securities income $0.00
Cash Rund income $5.407.54
Margin trerest and Fees $0.00
Account Profits $5.407.54
Opering Equity $0.00
Net Cosh Withdrawasls $5.40754
Nel Property Withdrawals $0.00
Closing Equity $0.00
Acoount Profita $5.407.54
SRR ——

Lo

181 ¢



VALHALIA INVESTMENT PTNRS LP

SARASOTA, L. 3% St Oalnt OOU2000 End Oete: O4UA2000
Seer Sharms
NEDGE FUND ACCOUNT
Mcowtd; VI
SCHEDULE 2
ACCOUNT PRINCIPAL PROFIT/LOSS SUMMARY
Opening Equity $0.00
Yotal Deposits $£1.000.000.90
Cash $1,000,000.00
Securities
Total ncome $6.407.54
Seocurities $0.00
Cash Fund $5.407.54
Total n $1,003.407.54
Total Withdrawala $1.005.407.54
Cash $1,005,407.54
Securities
Total Margin Interest & Fees $0.00
Closing Equity $0.00
Total Qut $1,005,407.54
Principal Profits [ “S000)

Feapuead Wy Rianite Foaschl Goup
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CASH IN/OUT DETAIL

SCHEDULE §

m m n : i!“ YA IO -
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660 AN ST
SARASOTA, FL 32%

e o

HEDGE FUND ACCOUNT

SwetBaln: COOUMDD Tl Gatet VUNN02

Accousts: ©3SOTIE0

SCHEDULE {
ACCOUNT PROFITALOSS SUMMARY

Realized/Unrealized Principal Losses ($131,140.94)
Securities Income $0.00
Cash Fund Income $11645
Margin Interest and Fees ($1.792.94)
Account Losses ($132.817.4)
——
Opening Equity $0.00
Net Cash Deposits ($160,549.60)
Net Property Withdrawals $27,732.17
Closing Equity $0.00
Account Losses ($132.317.4%)

Panued by Rttt Foaocil Gooee



1668 MAN ST

SARASCTA, R 3234

AB Wathy

HEDSE FUND ACCOUNT
Accoumt@: SISOTED

SCHEDULE 2

Stst Date: QSO e Oainc 1 IAIOKAODD

ACCOUNT PRINCWPAL PROFITALOSS SUMMARY

Opening Equity $0.00
Total Deposits $3.199,250.65
Cash $2,062,915.90
Securities 31 .1 33.334.78
Totst Income $116.45
Securities $0.00
Cash Fund $116.45
Total In $3,199,3¢7.10
Total Withdrawals $3.066.493 22
Cash $1.902,366.30
Securities $1,164,066.92
Total Margin interest & Fees $1,792.94
Closing Equity $0.00
Total Qut $3,068,226.18

Principal Losses [~ (STSL1A634])

Pescd! e Rivassikin Fomociet Geoun
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Valhalln Invesonent Pariners
AB Wedlkey

Account i OSST160

Notes

I. This account does not have a monthly statement for August 2002, *AB Watley/Penson
has informed us that a statement for August 2002 was not issued because there was no
trading sotivity in August 2002, The data for this mouth was obtained from the Vahalla .. |

lnvestmentl'athBWaﬂeyacﬁvitympon.

- S———

Prepared by Riverside Ficantiol Growp
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VALNALLA RVTPARTNERS LP

000 MAN ST

SARASOTA, . 3%
St Gate WIOUXNEE EndDadee THRIUN00
Sheraiins Nrading Grep LG 7
Accourd @) 50000 -\?)jc
SCHEDWRLE 1
ACCOUNT PROFITLLOSS SUMMARY
Realtzed/Anreakized Principal Profiis $3,797,163.94
Securities Income $399,941.25
Cash Fund income $126,844.38
Margin inlarest and Fees ($1,460,074.14)
Account Profits $2.000.075.40

Opening Equity $0.00

Net Cash Withdrawals $2.860,562.49
Net Property Deposits ($1,100.75)
Closing Equity $4.413.66
Account Profits $280.875.80

w4c

Toapeeed by Fooaks Foanch Grop Ay Wk Foadett




SCHEDULE 2

ACCOUNT PRINCIPAL PROFITALOSS SUMMARY

Opening Equity $0.00

Total Depoois $39.768.630.20
Cash $39,767,437.51
Securlties $1,100.75

Total Income $526.785.60
Seaxtles $389,941.26
Cssh Furd $120,844.35

Totsl In $40,298, 32308

Tolal Wihdrawals $42.628.000.00
Cash $42,628,000.00
SeourNes $0.00

Total Margin Inkerest & Fees $1.400074.14

Closing Equity $4413.66

Total Out $44,002,487.850

ALK

Prepered by Mvasits Ruancit Gvep
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SARTNERE LP oty ’
SARASOTA, R 3238 7
SurtOunc OGOUNO! EndDele: TRIVN0S
$O Amarives Securies, (LG
PARTHERSHIP ACCOUNT

Mtosd: ST

SCHEDULE 1
ACCOUNT PROFITILOSS SUMMARY

Realized/Unrealized Principal Profits $07,200.00
Securities inocome $0.00

Cash Fund income $251.65

Margin inlerest and Feess ($30.00)

Account Profits $97.421.65

Opening Equiy $0.00

Net Cash Withdrawals $9r.421.65

Net Property Withdrawals $0.00

Closing Equity $0.00

Account Profits $97.421.6%

Praperat by Fovusibte Foacciul Goonp 23 acCc oy oA Pt



PARTNERS LP
0SS MANEST

SARASOTA, L 3

S0 Americes Sscuriivg, ILC
PARTNERSHIP ACCOUNT

SGHEDULE 2

S Dete: 020004 EndOuinc tRIST0S

ACCOUNT PRINCIPAL PROFITA.OSS SUMMARY

Opaning Equity $0.00
Total Deposis $1.000.000.00
Cash $1,000,000.00
Securities
Total income $251.65
Securities $0.00
Cash Fund $251.65
Yotal In $1.000,251.85
Total Withdrawels $1.097.421.685
Cash $1,007,421.65
Securities
Total Margin iniarest & Fees $30.00
Closing Equity $0.00
Totai Out $1,09TA51.88
Principal Profits [ $07.200.00)
Poaptend by ey Pt Granp Aeanay YRR vttt
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Stars Data: 0601/2004  End Oate: 12/31/2005

SCHEDULE 10

MONTHLY EQUITY GRAPH

83 Americas Seciitties, LLC

v/ [/
PARTNERS LP
PARTNEREMP ACCOUNT
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