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Patterson Appralsal, Inc. (941)750-6600 (Maln File No. 140801]
INDIVIDUAL CONDO UNIT APPRAISAL REPORT FilaNo.: 140801

| Property Address; 464 Golden Gale Pt Unit #: 703 City: Sarasota State: FL

Zip Code: 34236 Counly: Sarasota Legal Description: Unit 703 La Bellasara

Assessor's Parcel #: 2010 09 5022

| Tax Year. 2013 RE. Taxes: $ 36,107 Speclal Assessments: $ N/A Bomrower (ff applicable): Not Applicable
5 Current Owner of Record:  Burton W. Wiand Occupant: [ ] Owner [ Tenant (Market Rent) [] Tenant (Regulated Rent) Vacant
@] Project Type: <] Condominium [ ] Other (describe) HOA: $ 1,914.67 [ ] per year per monith
- | Market Area Name: Golden Gate Polnt Map Reference: 42260 Census Tract: 0001.01
. Projsct Name: La Bellasara Phase: 1

| The purpase of this appralsal is to develop an opinlon of:  [X) Market Value (as deflned), or [ | othsr type of value (describe)
2 This report raflgcts the followlng vatus (If not Current, see comments):  [X] Current (the Inspection Date Is the Effective Dats) ] Retrospactive [ Prospective
z' Approaches developed for this appraisal: [X] Sales Comparison Approach [} Cost Approach [ ] Income Approach (See Reconcilation Comments and Scope of Work)

Property Righls Appraised;: <) Fee Simple [ ] Leasehold [ ] Leasad Fes  [_] Other (describs)

Intended Use:  Estimate current market value for court proceedings

Intended User(s) (by nams or type): Burton W. Wiand, Recelver & RWJ Group, Inc.

Burton Wiand, Recelver c/o Roger Jernigan Address: 464 Golden Gate Polnt, #703, Sarasota, FL 34236

Mary L. Patterson, SRA Address: 8374 Market St, #205, Bradenton, FL 34202
Urban [_] Suburban ] Rural Péedomlnant Condominium Housing | Present Land Use Changeln Land Use
B over75% (] 26-75% (] Under 25% ccupancy PRICE AGE | Ons-Unit 10 %] [X] Not Liksly
rowth rate; (] Rapld O Stable [ Slow < Owner $(000) {yrs) [2-4 Unlt 10 %{[] Likely * 3 InProcess *
Property values: [X] Increasing [} Stable (] Declining ] Tenant 1,900 Low 0  [Multi-Unit 60 %| * To:
Demand/supply: [] Shortage ~ [X) InBalance (] Over Supply |[X] Vacant (0-5%) | 3500 High 50 |Comm 20%
Marketing time: [ Under 3 Mos. 1] 3-6Mos.  [] Over 6 Mos. ] Vacant (>5%) [ 2,300 Pred 8 %

Market Area Boundarles, Description, and Markat Conditlons (ncluding support for the above characteristics and brends):  See attached addenda.

T.AREA DESCRIBTION

RK

A

| Zoning Classlficatio:.  RMF5 Description:  Resldentlal Multifamily
Zoning Compliance: _[X] Legal (7] Legal nonconforming (grandfathered) [ ] llegal [ ] No zoning
round Rent f applicable) $ / Comments:

Highest & Best Use as Improved (or as proposed per plans & specifications):  DX] Present use, or [ Other use (explaln)

| Actual Use as of Effective Date:  Condominium Use as appraised In this report  Condominium

; Summary of Highest & Best Use:  As Improved

1 Utllitles Public Other  Provider/Description | Off-gite Improvements  Type Public Private | Density High
Becticy X (O Streat Brick Pavers O K|Sz Typical of area
Q| Gas X O Curb/Guttsr Concrete [0 X |Topography Level, above grade
W Water X O Sidewalk  Pavers 0 X |Vew Bay
9| Sanltary Sewer X [] Street Lights Yes X O
olstom sewer X1 [] Alsy __ None 00O
| Other site elsments: [X] Inside Lot [ ] Corner Lot [ Culde Sac [X) Underground Utiiiies [ ] Other (describe)
‘| FEMA Spec' Flood Hazard Area [X] Yes [ ] No FEMAFlood Zons A13 FEMA Map # 12515000098 FEMA Map Date 2/15/1984

Site Comments:  No known adverse easements or encroachments were noted. No adverse environmental conditions were known or apparent.
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[Main Fie o, 7408011
INDIVIDUAL CONDO UNIT APPRAISAL REPORT FilsNo: 140801

Data source(s) for project information _ Public Records/MLS
Project Description [ Detached [ ] Row or Townhouse [ ] Garden [] Mid-Rise High-Rise [ ] Other (describe)

General Description of Project SubjectPhase  #| i Project Completed #| If Project Incomplete #
# of Storles 10 Exterior Walls CcBS Units 28 |Phases 1] Planned Phases N/A
A #ofElevators 5 Roof Surface Commercial Units Completed 28| Units 28| Planned Units
(< Existing (] Proposad [_] Und.Cons.| Total # Parking 58 Units For Sale 4| Units for Sale 4| Units for Sale
Design (Style) Luxury Unit Ratio (spaces/unit)  2:1 Unlts Sold 28| Units Sold 28] Units Sold
Actual Age (Yrs.) 8 Parking Type(s) Garage Units Rented 0} Units Rented 0| Units Rented
Effective Age (Yrs.) 5 Guest Parking Adeq. Owner Occup, Units 28| Owner Occup. Units 28| Owner Occup. Units

| Project Primary Occupancy [ Principal Resldence  [X) Second Home or Recreational [ ] Tenant
1 s the developer/bullder in control of the Homeowners’ Assoclation (H0A)? [ Yes No

k= Management Group: [ Homeowners' Association (] Developer [} Management Agent (nams of management agent or company):  Beth Callans-
| 941-387-3443 (Jeanle or Tracey)

E Was the profect created by the corversion of existing buliding(s) into a condominium? [ ] Yes DX No  If Yes, describe the orlglnal use and date of conversion.

TANE

Are CC&Rs applicable? <) Yes [[JNo (] Unknown  Have the documents been reviewed? [X) Yes [ JNo Comments: Condominium Documents are
avallable online.

Project Comments (condition, quallty of construction, completion status, etc.):  The subject project Is in excellent condition and the quality of construction is
very good. There is a full time conclerge person who handles guests. The project is secured by an automatic gate and the lobby Is secured
and patrolled by a security company. All elevators are private and operational only by key or code.

'ROJE

Common Elements and Recreational Faciliies:  See attached addenda.

urnmary of condominium profect budget analysls for the current year {ff analyzed):  Condominium budget figures were not made avallable to me.

Other fess for the use of the project facllities (other than regular HOA charges):  Unit owners with asslaned boat slips have additional lease fees to pay.

Compared to other competitive projects of similar quality and deslgn, the subject unit charge appears [ High Average [ ]Low (i High or Low, describe)

While the monthly fees may appear to be high for typical market participants, they are average for the luxury market. See comparables sales

for illustration,

Are there any speclal or unusual characteristics of the project (based on the condominlum documents, HOA mestings, or other information) known to the appralser?

) Yes [ Mo IfYes, describe and explain the effect on value and marketabllity. The dock/slips is on leased submerged land. The most current copy

of this lease is attached. The unit owners who "own" the boat slips do not own the land underneath the boat slips. As a result, the use of the

slips assigned to these owners Is does not include ownership of the slips and they cannot be transferred to other owners in the bullding on a fee

simple basis. The leasehold interest in the boat slips cannot be transferred to anyone who does not also own a unit at La Bellasara, See
attached addendum for more information.

PROJECT ANALYSIS

nit Charge: $ 1,914.67 permonth X 12 = § 22,976.04 peryear.  Annual assessment charge per yearperSFofGLA=$§  6.71
tilities Included In the Unlt Charge:  [] None [ Heat Alr Condltioning Electriclty [] Gas [ Water [X] Sewer [X) Cable [] Other
Source(s) used for physical characteristics of property: [X) New Inspection [ Previous Appraisal Files () MLS [X) Assessment and Tax Records [_] Prior Inspection

[ Property Owner ("] Other (describs) Data Source for Gross Living Area_Condominium Documents

§ General Description Exterlor Description Foundation CINA Basement X N/A Heating
| Floor Location Seven Foundation Concrete Piers | Slab Concrete Area Sq. Ft, Type  Central
| #of Levels One Exterfor Walls CcBS Crawl Space None % Finished Fuel Electric
= Design (Style) High-Rise Roof Surface Commercial Basement  None Celfing
E1{(X) Existing [ Proposed Gulters & Dwnspts. Adequate Sump Pump [ Unknown | Walls Cooling
§ (] Under Construction Window Type Custom Dampness ] None obsy | Floor Central  Central

{Actual Age (Yrs) 8 Storm/Scresns  Yes Ssttlement  Unknown QOutside Entry Other

| Effective Age (Y1s.) 5 Infestation  Unknown
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INDIVIDUAL CONDO UNIT APPRAISAL REPORT

Vi S 1O

File No.: 140801

Interior Description Appllances Attle X] N/A| Amenities Car Storage [_] None

Floors Stone/Mrble/Cpt/Wd | Refrigerator | Stairs ]| Flreplace(s) # 1 Woodstove(s) # X Garage # 2

Walls Drywall/Wood Range/Oven (| Drop Stair [J[Patio  Community Storage Storage #703  |[{Covered # __ 0

Trim/Finish ~ Wood Disposal  (d|Scutle [(J|Deck  Community Garage 2CarGarage ([ 10pen #__ 0

Bath Floor  Stone/Tile Dishwasher | Doorway [J{Porch Community Boat Stip Use of Slip #9 | Total # of cars 2

Bath Walnscot Stone/Tile FayHood  (XfFloor  [JiFence Wall/Gate [T Assigned

Doors Solld Microwave (X]|Heated [J{Pool  Community X Owned

: Washes/Dryer (X]| Finished 1| Balcony Two Balconles Space #(s) Not Numbered

2 [ Fnlshed area above grads contalns; 8 Rooms 2 Bedrooms 4.5 Bath(s) 3,424 Square Feet of Gross Living Area Above Grade
E Are the heating and cooling for the individual units separately metered? (X Yes [ No {if No, describe)
lg Additional features:  The subject unit Is equipped with custom finishes and fixiures avallable In most units in this market.
E“ Describa the condition of the property (including physical, functionat and extemal obsolescence): The subject is in excellent condition. No repairs were required.
Z| The siublect has a custom kitchen with upgraded granlte counters, solld wood cabinetry, commerclal gas range and stove, Bosch dishwasher,

custom entry doors from private elevator area, custom built-in cablnetry in most rooms, master suite has two full baths, media room, office, ful

laundry room with granite counters and custom cabinetry and upgraded appliances, outdoor kitchen/grill area on balcony, three full balconles.

The owner converted a bedroom to increase the size of the office which does not have a closet and cannot be considered a bedroom. MLS

states that the subject has three bedrooms and three and a half baths but It actually has only two bedrooms and four and a half baths.

(X The Income Approach was not developad for this appraisal.
COMPARABLE RENTAL # 1 COMPARABLE RENTAL # 2

FEATURE | SUBJECT COMPARABLE RENTAL # 3

Address 464 Golden Gate Pt, # 703
Sarasota, FL 34236

Rent Control []Yes [ No (] Yes [ No
Data Source(s)
Date of Lease(s)
Localion La Bellasara
& View
o[ Age 8 Years
2 Condition Good
(i Above Grade Told | Bdms | Baths | Totd | Bonms | Baths Totd | Bdms | _Balhs Bdrms | Baths
5 Room Count 8 | 2 4.5 »
% Gross Living Area 3,424 sq.h, sq.t, sq.dt) sq.ft

Utilities Included

ummary of Income Approach (ncluding support for market rent and GRM):  The income approach was not used and not applicable as GRM data is not
readily available for luxury condominium units in this area. These units are purchased by individuals who Intend to occupy them whether for
primary residence or as a second home. Investors do not purchase these units to rent them to others.

| Opinlon of Monthly Market Rent $ X Gross Rent Muttipler =$ Indicated Value by Income Approach
“| My research [} did {XJ did not reveal any prior sales or transfers of the subject property for the three years prior to the effective date of this appraisal,
Data Source(s): Public Records

§ 1st Prior Subject Sale/Transfer Analysis of sale/transfer history and/or any current agreement of sale/listing: Prior sales of all comparables are as
o Date: 12/03/2010 follows: Sale 1 sold on 5/24/06 for $2,690,000. Sale 2 sold on 6/27/06 for $2,500,000. Sale 3 sold on
J=5|Price:  Quiitclaim deed to receiver | 03/12/2003 for $2,350,000. The subject is currently listed for sale for $2,495,000 without price reduction
W Source(s): Public Records during this listing period.
0. 2nd Prior Sublect Sale/Transfer
Z|Dae 05/23/2006
=1 Price: 2,160,000
ource(s): Public Records
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INDIVIDUAL CONDO UNIT APPRAISAL REPORT Fils No:_140801

- | SALES COMPARISON APPROACH TO VALUE (If developed) | | The Sales Comparison Approach was not developed for this appraisal.
. FEATURE ! SUBJECT COMPARABLE SALE # 1 COMPARABLE SALE # 2 COMPARABLE SALE #3
Address 464 Golden Gate Pt, # 703 464 Golden Gate Point, #704 464 Golden Gate Point, #804 1233 N Gulfstream Ave, PH2

Sarasota, FL. 34236 Sarasola, FL 34236-6718 Sarasota, Fl. 34236-6718 Sarasota, FL 34236
i [Project  La Bellasara La Bellasara La Bellasara Marina Tower
< |Phase 1 11 1 1

.01 mlles E 0.01 miles N 0.30 mlles NE

- {Proximityto Subject  |¥
]

- [z Price AE [§ 2550,000]
[ Sao PrceGLA ] Jsaft]S  727.96/50.t. $ 775085017
% | Data Sowce(s) Inspection MLS MLS MLS

- | Verificatlon Source(s) | Pub Records Pub Records Pub Records Pub Records
| VALUE ADJUSTMENTS DESCRIPTION DESCRIPTION +(-) § Adjust, DESCRIPTION +(=) § Adjust, DESCRIPTION +() § Adjust
¢ | Sales or Financing N/A Cash Cash Cash
Concessions N/A None revealed None revealed None revealed
Date of Salg/Time N/A 08/19/2013 04/30/2014 03/14/2014
@ Rights Appraised Fee Simple Fee Simple Fee Simple Fee Simple
Location L.a Bellasara La Bellasara La Bellasara Marina Tower 0
HOA Fees (§/Month) 1,914.67 1,914.67/Month 1,914.67/Month 2,090.00/Month 0
Common Elements and | Pool/Spa Pool/Spa Pool/Spa Pool/Spa
Recreational Facllities  [Fitness Fitness Fitness Fliness
_ | Floor Locatlon Seven Seven Eight -50,000|Fifteen 0
View Bay Bay Bay Bay
Deslgn (Style) High-Rise High-Rise High-Rise High-Rise
- | Quality of Construction | CBS/Good CBS/Good CBS/Good CBS/Good
T{ Age 8 Years 8 Years 8 Years 12 Years 0
< | Gondition Good Good Good Good
| Above Grade Tolal | Bdrms| Baths | Total | Bdrms| Baths Total | Bdrms|  Baths Total | Bdrms| _ Baths
[ 1 Room Count 8 i 2 4.5 7 4 3.5 +6,000| 7 3 3.5 +6,000| 8 3 3.5 +6,000
S Gross Living Area 3,424 sq.ft. 3,290 sq.it. +50,000 3,290 sq.t. +50,000 3,650 sqt.) . -15,000
'©,| Basement & Finished None None None None
| Rooms Below Grade | None None None None

< Functional Utilty Adequate Adequate Adequate Adequate
& | Heating/Coaling Central H/IA Central H/A Central H/A Central H/A
Energy Efficient ltems  |Upgraded Upgraded Upgraded Upgraded

@ Parking 2 Car Garage 2 Car Garage 2 Car Garage 2 Car Gar/1 Cov -10,000

211 PorclyPatio/Deck 3 Balconles 3 Balconles 3 Balconles 3 Balconles

7 Custom Custom Custom Custom
Yes/Yes Yes/Yes Yes/Yes No +10,000
Leased Slip Leased Slip None +25,000{None +25,000

DK+ [J-8 56000 KX

[:l $ 31,000 $ 16,000

s R a8 2.461,0000 5500008 2,681,000] (o%[$ 2,391,000
Three closed sales were found and used as comparables 1-3. Sales 1 and 2 were located in the same
building as the sublect and had similar amenities as verified by realtors and viewing interior photographs of the units on MLS. Sale 3 is from a
substitute, competing project located a few blocks west of the subject and is in a similar, luxury building with views of the bay. A location
adjustment could be warranted due to its location further from the downtown area but it was tough to quantify this adjustment and one was not
made as a result. None of the comparables used in this report were distressed listings. Greatest weight was glven to Sale 1 due to its overall
similarity and the fact that It also has an assigned slip. The adjustments for the boat slips for Sales 2 and 3 are minimal due to the fact that the
docks are on leased Jand and cannot be transfered in fee simple Interest separately from the unit.

Indicated Value by Sales Comparison Approach $ 2,450,000 _
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V13 8 No. 1408()

INDIVIDUAL CONDO UNIT APPRAISAL REPORT FilNo.: 140801

- | COST APPROACH TO VALUE (if developed) X1 The Cost Approach was not developed for this appraisal.
Summary of Cost Approach:

Indicated Value by: Sales Comparison Approach $ 2 450,000 Cost Approach (If developed) § Income Approach {if developed) 3 N/A

.| Final Reconcliiation The sales comparison approach is generally considered the most appropriate indicator of value for propertles like the subject,
The cost approach was not applicable and not used. The income approach is not applicable and therefore is not included in this report. (see
above)

i

i

This appraisal ls made [X) “asis", [_] subject to complation per plans and specifications on the basls of a Hypothetical Condition that the improvements have been
completed, [ ] subject to the following repairs or alterations on the basis of a Hypothetical Condition that the repairs or alterations have been completed, [ ] subject to
the following required Inspection based on the Extraordinary Assumption that the condition or deficiency does not require alteration or repalr:

ECONCILIATION

[ This report Is also subject to other Hypothetical Conditions and/or Extraordinary Assumptions as specified In the attached addanda,

Based on the degree of inspection of the subject property, as Indicated below, defined Scope of Work, Statement of Assumptions and Limiting Conditions,
nd Appraiser's Certlfications, my (our) Oplnlon of the Market Value (or other specified value type), as deﬂned hereln, of the real property that is the subject
of this report Is: $ 2,450,000 ,asof: August 12, 2014 , which is the effective date of this appraisal.
§§ If Indicated above, this Opinion of Value Is subject to Hypothelical Conditions and/or Extraordlnary Assumptions 'included In this report, See attached addenda,
{2{A true and complete copy of this report confains _41  pages, including exhibits which are considered an integral part of the report. This appraisal report may not be
properly understood without reference to the information contained In the complete report.

Attached Exhibits:

X scope of Work (X Limiting Cond /Certifications (X Narrative Addendum (X Photograph Addenda (X Sketch Addendum

(X Map Addenda L1 Additional Sales (] Additionat Rentals (] Flood Addendum [ Hypothetical Conditions

(] Extraordinary Assumptions [ Budget Analysls Quallfications X License Lease for docks

lient Contact:  Burton Wiand, Recsiver ¢/o Roger Jernigan ClientNams:  Burton Wiand, Receiver ¢/o Roger Jernigan
-Mall:_Roger@therwjgroup.com Address: 464 Golden Gate Point, #703, Sarasota, FL 34236

APPRAISER SUPERVISORY APPRAISER (if required)

or GO-APPRAISER (if applicable)

TS|

TTACHMEN

Supervisory or
K| Appraiser Name:  Mary L. Patterson, SRA Go-Appraiser Name:
| Company:  Patterson Appralsal, Inc. Company:
)| Phone: (941) 750-6600 Fax (941) 718-4889 Phone; Fax:
-Mall: mary@valuationflorida.com E-Mail:
ate of Report (Signature): August 19, 2014 Date of Report (Signature):
Icense or Certification #: Cert Res RD2516 State: FL License or Certification #: State:
Designaion:  SRA Designation:
xpiration Date of License or Certification;  11/30/2014 Expiration Date of License or Certification:
nspection of Subject: (X Interlor & Exterior ~ [] Exterior Only [ None {Inspection of Subject: [ ] interior & Exterior ~ [_] Exterior Only  [_] None
| Date of Inspection; August 12, 2014 Date of Inspection:
Copyright® 2007 by a la mode, Inc. This form may be reproduced unmodilied without wilen pemission, however, a la moda, knc. must bs acknowledged and credfled,
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Maln Flle No. 140801]

Assumptions & Limiting Conditions Fls Noz. 140801

- | Address: 464 Golden Gate Pt Unlt #: 703 Clty: Sarasota State: FL Zip Code: 34236

llent:  Burton Wiand, Receiver c/o Roger Jernigan Address: 464 Golden Gate Poinly, #703, Sarasota, FL 34236

ppraiser:  Mary L. Patterson, SRA Address: 8374 Market St, #205, Bradenton, FL 34202

TATEMENT OF ASSUMPTIONS & LIMITING CONDITIONS

— The appraiser will not be responsible for matters of a legal nature that affect either the property being appraised or the titie to it. The appraiser

| assumes that the title Is good and marketable and, therefore, will not render any opinions about the title. The property Is appraised on the basis

| of It being under responsible ownership,

| — The appralser may have provided a sketch in the appraisal report to show approximate dimenslons of the improvements, and any such sketch
| is Included only to assist the reader of the report In visualizing the property and understanding the appraiser’s determination of its size. Unless

1 otherwise indicated, a Land Survey was not performed.

— If so indicated, the appraiser has examined the avallable flood maps that are provided by the Federal Emergency Management Agency (or other
data sources} and has noted in the appraisal report whether the subject unit Is located In an identified Speclal Flood Hazard Area. Because the
appraiser is not a surveyor, he or she makes no guarantees, express or impled, regarding this determination.

— The appralser will not give testimony or appear In court because he or she made an appraisal of the property in question, unless speclfic
arrangements to do so have been made beforehand.

— li the cost approach is included In this appraisal, the appraiser has estimated the value of the land In the cost approach at its highest and best
use, and the improvements at their contributory value. Unless otherwise specifically indicated, the cost approach value is not an insurance

valus, and should not be used as such.

— The appraiser has noted in the appralsal report any adverse conditions (Including, but not limited to, needed repairs, depreclation, the presence
of hazardous wastes, toxic substances, etc.) observed during the inspection of the subject property, or that he or she became aware of during the
normal research Involved In performing the appraisal, Unless otherwise stated In the appraisal report, the appralser has no knowledge of any
hidden or unapparent conditlons of the property, or adverse environmental conditions (including, but not limited to, the presence of hazardous
wastes, toxlc substances, etc.) that would make the property more or less valuable, and has assumed that there are no such conditions and
makes no guarantees or warrantles, express or implled, regarding the condition of the property. The appralser will not be responsible for any
such conditions that do exIst or for any enginesring or testing that might be required to discover whether such conditions exist. Because the
appraiser Is not an expert in the field of environmental hazards, the appraisal report must not be considered as an environmental assessmant of
the property.

— The appraiser obtained the Information, estimates, and opinlons that were expressed in the appralsal report from sources that he or she
considers to be reliable and believes them to be true and correct. The appralser does not assume rasponsibifity for the accuracy of such items
that were furnished by other parties.

— The appraiser will not disclose the contents of the appraisal report except as provided for In the Uniform Standards of Professional Appraisal
Practlce, and any applicable federal, state or local faws.

— If this appraisal Is indlcated as subject to satisfactory completion, repairs, or alterations, the appraiser has based his or her appraisal report
and valuation conclusion on the assumption that completion of the improvements will be performed in a workmanlike manner.

— An appraiser's cllent is the party (or partles) who engage an appraiser In a specific assignment, Any other party acquiring this report from the
client does not become a party to the appraiser-client relationship. Any persons recelving thls appraisal report because of disclosure requirements
applicable to the appralser's client do not become intended users of this report unless specifically identifled by the clignt at the time of the
assignment.

— The appraiser’s written consent and approval must be obtained before this appraisal report can be conveyed by anyone to the public, through
advertising, public relations, news, sales, or by means of any other media, or by its Inclusion in a private or public database.

— An appraisal of real property is not a 'home inspection’ and should not be construed as such. As part of the valuation process, the appraiser
performs a non-Invasive visual inventory that is not intended to reveal defects or detrimental conditions that are not readily apparent, The presence
of such conditions or defects could adversely affect the appraiser's opinlon of value. Clients with concems about such potential negative factors
are encouraged to engage the appropriate typs of expert to investlgate.

— Copyright® 2007 by a la mode, inc. This form may be reproduced Unmoaied withoul wiitien permission, however, a la mode, inc. must be acknowledgad and credtted,
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[Maln File o, 140807}

Definitions & Scope of Work FloNoz 140801

%@ Address: 464 Golden Gate Pt Unit #: 703 City: Sarasota State: FL Zip Gode: 34236
.| Client:  Burton Wliand, Recelver c/o Roger Jernigan Address: 464 Golden Gate Polnty, #703, Sarasota, FL 34236

Appraiser:  Mary L. Patterson, SRA Address: 8374 Market St, #205, Bradenton, FL 34202

DEFINITION OF MARKET VALUE *:

Market value means the most probable price which a property should bring in a competutlve and open market under all conditions requisite
- | to afair sale, the buyer and seller each acting prudently and knowledgeably, and assuming the price is not affected by undue stimulus,

% ln?]pllcg in this definition is the consummation of a sale as of a specified date and the passing of title from seller to buyer under conditions
| whereby:

1, Buyer and seller are typically motivated;

2. Both parties are well informed or well advised and acting in what they consider their own best interests;

| 3. A reasonable time is allowed for exposure in the open market;

4. Payment is made in terms of cash in U.S, dollars or in terms of financial arrangements comparable thereto; and

5, The price represents the normal consideration for the property sold unaffected by special or creative financing or sales concessions
granted by anyone associated with the sale.

* This definition is from regulations published by federal regulatory agencies pursuant to Title XI of the Financial Institutions

Reform, Recovery, and Enforcement Act (FIRREA) of 1989 between July 5, 1990, and August 24, 1990, by the Federal Reserve System
(FRS), National Credit Union Administration (NCUA), Federal Deposit Insurance Corporation (FDIC), the Office of Thrift Supervision (OTS),
and the Office of Comptroller of the Currency (OCC). This definition is also referenced in regulations jointly published by the OCC, OTS,
FRS, and FDIC on June 7, 1994, and in the Interagency Appraisal and Evaluation Guidelines, dated October 27, 1994,

The Scope of Work is the type and extent of research and analyses performed in an appraisal assignment that is required to produce credible
asslgnment results, given the nature of the appralsal problem, the specific requirements of the intended user(s) and the Intended use of the
appralsal report. Rellance upon this report, regardless of how acquired, by any party or for any use, other than those specified in this report by

| the Appraiser, Is prohibited. The Opinion of Value that is the conclusion of this report Is credible only within the context of the Scope of Work,

1 Effective Date, the Date of Report, the Intended User(s), the Intended Use, the stated Assumptions and Limiting Conditions, any Hypothetical
Conditions and/or Extraordinary Assumptions, and the Type of Value, as defined herein. The appralser, appraisal firm, and related parties assume
| no obligation, liabllity, or accountability, and will not be responsible for any unauthorized use of this report or Its conclusions.

Additional Comments (Scope of Work, Extraordinary Assumptions, Hypothetical Conditlons, etc.):

Copyright® 2007 by a fa mods, Inc. This form may ba reproduced Unmodiied without written pemission, howsver, a k2 mods, Inc. must be acknowledged and credited.
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[Maln Flle No. 140801]

Certifications FlleNo.: 140801
| Address: 464 Golden Gate Pt Unkt #, 703 Gity: Sarasota State: FL Zip Code: 34236

Cllent:  Burton Wiand, Receiver c/o Roger Jernigan Address: 464 Golden Gate Pointy, #703, Sarasota, FL 34236

ppraiser:  Mary L. Patterson, SRA Address: 8374 Market St, #205, Bradenton, FL 34202

APPRAISER'S CERTIFICATION

I certify that, to the best of my knowledge and belief:

— The statements of fact contalned in this report are true and comect.

| — The credibllity of this report, for the stated use by the stated user(s), of the reported analyses, opinions, and conclusions are limited only by
the reported assumptions and limiting conditlons, and are my personal, impartial, and unblased professional analyses, opinlons, and concluslons.
i— I have no present or prospective interest In the property that is the subject of this report and no personal interest with respect to the parties
nvolved.

— Unless otherwise Indicated, | have performed no services, as an appralser or in any other capacity, regarding the property that Is the subject of
this report within the three-year perlod immediately preceding acceptance of this assignment.

— | have no bias with respect to the property that Is the subject of this report or to the parties involved with this assignment,

— My engagement in this assignment was not contingent upon developing or reporting predetermined results.

- My compensation for completing this assignment Is not contingent upon the development or reporting of a predetermined value or direction

In value that favors the cause of the client, the amount of the value opinion, the attainment of a stipulated result, or the occurrence of a subsequent
event directly related to the Intended use of this appraisal.

— My analyses, opinions, and conclusions were developed, and this report has been prepared, In conformity with the Uniform Standards of
Professional Appraisal Practice that were in effect at the time this report was prepared.

— | did not base, either partially or complstely, my analysls and/or the oplnion of value In the appraisal report on the race, color, religion,

sex, handicap, familial status, or national origin of elther the prospective owners or occupants of the subject property, or of the present

owners or accupants of the properties In the vicinity of the subject property.

— Unless otherwise indicated, | have made a personal Inspection of the property that Is the subject of this report.

— Unless otherwlse indicated, no one provided significant real property appraisal assistance to the person(s) slgning this certification.

Additlonal Certifications:

Client Contact:  Burton Wiand, Receiver c/o Roger Jernigan CllentName:  Burton Wiand, Recelver c/o Roger Jernigan
E-Mall. Roger@therwigroup.com Address: 464 Golden Gate Polnly, #703, Sarasota, FL 34236

APPRAISER SUPERVISORY APPRAISER (if required)
or CO-APPRAISER (if applicable)

& Supervisary or
P | Abfarser Name:  Mary L. Patterson, SRA Co-Appraiser Name:

<! company: Palterson Appralsal, Inc. Company:
Q| Phone: (941) 750-6600 Fax. (941) 718-4889 Phone: Fax:
E-Mall: mary@valuationflorida.com E-Mall:
Date Report Signed: August 19, 2014 Date Report Signed;
License or Certificalion #: Cert Res RD2516 State: FL License or Certitication #: State:
Designation.  SRA Designation:
Expiration Date of License or Certification:  11/30/2014 Explration Date of License or Certification:
Inspection of Subjact; X Interior & Exterior [ Exterfor Only ~ [] None  |Inspection of Subject: (] Interlor & Exterior (] Exterior Oply [ None
Date of Inspection:  August 12, 2014 Date of Inspection:

Copytight@ 2007 by ala mode, Inc. This form may ba reproduced unmodiiled without wriltsn permission, however, a fa mods, inc. must be acknowledged and crediied,
CON DO Form GPCONDOAD_LT — "WinTOTAL" appraisal software by a la mods, Inc. — 1-800-ALAMODE 3/2007




ain Fils No. 14080

Supplemental Addendum File No. 140801
Clignt Burton Wiand, Receiver c/o Roger Jernigan
Property Address 464 Golden Gate Pt, # 703
City Sarasota County Sarasota State FL Zip Code 34236
Cllent Burton Wiand, Receiver c/o Roger Jernigan

* GP Condo : Neighborhood - Boundarles

The subject is bound to the north by Sarasota Bay, to the east by the Central Business District of Sarasota, to the south by
Sarasota Bay and to the west by Lido Key and the Gulf of Mexico.

* GP Condo : Neighborhood - Description

Golden Gate Point Is a peninsula located in the waterfront district of downtown Sarasota. Land use on this peninsula consist of
condominium and small income producing properties dating back to 1945. There are 289 units on the island with the most
recent construction completed in 2006 (subject project). The roadway and entry to this peninsula was replaced with brick
pavers a few years ago and Is a private road. This area Is very popular with market participants primarily due to location. Itis
surrounded on three sides by Little Sarasota Bay. The new John Ringling bridge over to Bird Key and St. Armand's Circle is
passable by foot traffic and many people walk to this international shopping and dining area. The Ritz Carlton is direct across
the street from the peninsula and Marina Jack's marina and public art park Is within walking distance as is the Central Business
District of Sarasota that offers five star restaurants, the opera house, Van Wezel Performing Arts Center as well as other
cultural events occurring nightly.

* GP Condo : Neighborhood - Market Conditions

The subject project was built near the helght of the market with units selling for between $2,400,000 and $4,800,000 in late
2006. Many of these agreed upon prices were negotiated pre-construction before it became clear that the market would soften.
Luxury units in this area (Including units at the Ritz Carlton) have declined since the height of the market but are still selling for
between $1,900,000 and $3,500,000. The market has continued to increase in the past three years. These luxury units stay on
the market longer than standard condominium units in this area.

* GP Condo : Project Information - Common Elements and Recreation Facilities

The subject has 455' of direct water frontage, porte cochere entrance, closed circuit television security system, keyless bullding
entry/security system, mall room, each unit gets a private, two car garage (with garage door), concierge service, gathering room
on ground level, board room with private dining room and fully equipped fitness center on ground level, bay front terrace, heated
pool and spa with covered veranda, day dock. There are boat slips on site but they are constructed on submerged land owned
by the State of Florida and as a result are not owned in fee simple interest. These slips bring contributory value to the unit
owners who were granted the leaseholds at the time of construction but do not add the value of a slip that can be sold in fee
simple interest seen in some condominium project in this area.

SCOPE OF WORK

The "complete visual Inspection" referred to in this report consists of visually observing readily visual and accessible items like
the type and quality of construction materials, funtionality of floorplan layout, neighborhood conformity, physical measurements,
and refers to the condition of the property as it relates to valuation purposes and not for the purposes of determining property
defects. The "complete visual inspection” referred to in this report does not include accessing attics or crawl spaces unless
otherwlise specified, activation and testing of mechanical equipment, subsurface Issues, code compliance issues, nor infestation
testing.

INTENDED USER

This report is for use by the client identified in the report for court proceedings only. Use of this report by others is not intended
by the appraiser. The scope of this assignment is specific to the needs of the client identified in this report. The client Is
identified on Page 1 of this report and is the only intended user identified by the appraiser. If other parties choose to rely on this

report, the appraiser is not obligated to such parties and reliance on this report does not result in such parties becoming the
intended user of this report.

REASONABLE EXPOSURE TIME
The estimated exposure time for the subject is 6-9 months.
PRIOR SERVICES ON THE SUBJECT UNIT

| have performed no services, as an appralser or in any other capacity, regarding the property that is the subject of this report
within the three-year period immediately preceding acceptance of this assignment.

| certify that, to the best of my knowledge and belief:



Cilent Burton Wiand, Recelver c/o Roger Jernigan File No. 140801

Property Address 464 Golden Gate Pt, # 703

Clly Sarasota County Sarasota Stale FL Zp Code 34236

Cllent Burton Wiand, Recslver c/o Roger Jernigan

APPRAISAL AND REPORT IDENTIFICATION

This Report is ane of the following types:
<) Appraisal Report (A written report prepared under Standards Rule  2-2(a) , pursuant to the Scope of Work, as disclosed elsewhere in ihis report.)

0 Restrictad (A written report preparad under Standards Rule  2-2(b) , pursuant to the Scopa of Work, as disclosed elsewhere In this repor,
Appralsal Report  restricted to the statad Intandsd use by the specifled chent or Intanded user.)

Comments on Standards Rule 2-3

| cartify that, to the best of my knowledge and bekef:

— The statements of fact contalned In this repor are trua and comect.

— The reported analyses, opinfons, and conclusions ere fimited only by the reporled assumptions and fimiting conditions and are my personal, impartial, and unblased professional
analysas, opinions, and concluslons,

— Unless otherwlse Indicated, { have no present or prospective inerest In the property that Is the subject of this report and no persanal interest with respect to the parties Involved.
~ Unlgss otherwlsa Indicated, | have performed no services, as an appralser o in any other capacity, regarding the proporty that is the subject of this report within the thrae-year
period immediately preceding acceptanca of this assignment,

— | have no blas with respect 1o tha property that is the subject of this report or the parties involved with this assignment.

— My engagement In this assignment was not confingent upon developing or reporting predatermined resulls,

~ My compensation for completing this assignment Is not contingent upon the development or reporting of a predotermined value or direction In value that favors the cause of the
client, the amount of the value opinion, the attainment of a sUpulated result, or the occurmence of a subsequent event directly rolaled to the intondad use of this appraisal.

— My analyses, opinions, and conclusions wer developed, and this report has been prepared, in conformity with he Uniform Standards of Professional Appralsal Practice that wers
In effect at the time this report was prepared.

— Unless otherwise indicated, | have made a parsona! inspection of the properly that is the subject of this report

— Unless otharwise indicated, no one provided significant real property appraisal assistance to the person(s) signing this cerification (if thers ars excaptions, the name of sach
Individual providing Significant real property appraisal assistance is stated elsewhare in this report),

Comments on Appraisal and Report ldentification
Note any USPAP related issues requiring disclosure and any State mandated requirements:

APPRAISER: SUPERVISORY or CO-APPRAISER (if applicable):
Slgnatura;@ Signature:
Nama: Mary L. Patterson, SRA Name:
SRA
State Certlflcation #. Cert Res RD2516 Stale Certilication #:
or State License #: oi Stats Licensa #:
Stale: FL__ Expiration Date of Certification or License: 11/30/2014 Stat: ____ Explration Date of Certification or License:
Date of Signature and Roport: August 19, 2014 Date of Signature:
Effective Date of Appraisal: August 12, 2014
Inspecton of Subject: "] None Intorior and Exterior [_| Exterior-Onty Inspection of Subjoct: (] None (] Interior and Exterlor (] Exterior-Dnly
Data of nspection {f applicable): August 12, 2014 Dae of inspaction (If applicable);
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Subject Photo Page

Maln Filg No. 14080

CH Burton Wiand iver ¢/o Roger Jemigan
Propary Address 464 Golden Gate Pt, # 703
Clly Sarasota Counly Sarasota Stals FL Zip Cods 34236

Chent Burton Wland, Recelver c/o Roger Jernigan

Form PIC4x6.SR — *WInTOTAL" appialsal software by a la mod, Inc. — 1-800-ALAMODE

Subject Front
464 Golden Gate P, # 703

Sales Price  N/A

GLA 3,424

Tol. Rooms 8

Tol. Bedrms. 2

Tot. Bathims, 4.6

Locatlon La Bellasara
View Bay

Sl Highrise/Gd
Quality CBS/Good
Age 8 Years

Subject Rear

Subject Street



Subject Photo Page

Chent Burton Wiand, Recelver c/o Roger Jerninan
Proparty Address_464 Golden Gate Pt, # 703

City Saragota Counly Sarasota State_FL Zip Cods 34236

Clignt Burion Wland, Receiver c/o Roger Jernigan

Signage/Gate
464 Golden Gate Pt, # 703
Sales Price  N/A
GLA 3,424
Tol. Rooms 8
Tol. Bedrms, 2
Tol, Battvms, 4.5
Location La Bellasara
View Bay
Site Highrise/Gd
Quakty CBS/Good
Age 8 Years

gl
.!mmzllll- P

Entry

Storage Unit
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Subject Photo Page

Chient Burton Wland, Recelver c/o Roger Jernigan
Proporly Address 484 Golden Gate Pt, # 703
City Sargsota Couny Sarasota Stale_FL Zip Code 34236

Clent Burton Wland, Recelver c/o Rogler Jernigan

Garage Interior
464 Golden Gata Pt, #703

Sales Price.~ N/A

G.LA. 3,424

Tol. Rooms 8

Tot. Bedrms, 2

Tol Bakums. 4.5

tocation La Bellasara
View Bay

Site Highrise/Gd
Quality CBS/Good
Age 8 Years

Living Room

Cafe

Form PIC4xB.SR — *WInTOTAL" appraisel software by a la mod, Inc. — 1-800-ALAMODE



Subject Photo Page

Client Burton Wland, Recelver ¢/o Roger Jernigan

Property Address 484 Golden Gate Pt, # 703

Chy Sarasola County Sarasola Slale FL ZpCods 34236
Cilent Burton Wiand, Recelver ¢/o Roger Jernigan
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Sl Kitchen
484 Golden Gate P, # 703
SaksPrica N/A
GLA 3,424
Tol. Rooms 8
Tol. Bodrms, 2
Tol. Bathms. 4.6
Location La Bellasara
View Bay
Slte Highrise/Gd
Quallty CBS/Good
Ags 8 Years

Kitchen Close-Up

Kitchen
Subzero
Refrigerator




Main EXe Na, 140680
Subject Photo Page

Chient Burton Wisnd, Recelver c/o Roger Jernigan
Property Address 464 Gold te Pt, # 703

City Sarasola Counly Sarasota State FL Zip Code 34238

Cllont Burton Wland, Recelver c/o Roger Jernkjen

Eastern Balcony
484 Golden Gate Pt, # 703
Sales Price  N/A
GLA 3,424
Tot. Rooms 8
Tot, Bedmms, 2
Tol, Batvms, 4.5
Locakian La Bellasara
View Bay
Stte Highrise/Gd
Qualtty CBS/Good
Age 8 Years

View

Balcony/View

Farm PIC4x6.5R — "WinTOTAL® appraisal softwere by a le mode, Inc. — 1-800-ALAMODE




Subject Photo Page

Clent Burton Wiand, Recelver ¢/o Roger Jernlgan

Proparty Address 464 Golden Gate Pt, # 703

City Saragola Couty Sarasota Slals FL Zp Cods 34238
Cllent Burton Wiand, Recelver c/o Roger Jernigan

View from halcony

464 Golden Gate Pt, # 703
Sales Pice  N/A

GLA 3,424

Tol. Rooms 8

Tol. Bedims, 2

Tol. Bathims. 4.6

Location La Bellasara
View Bay

Site Highrise/Gd
Quality CBS/Good
Age 8 Years

View from halcony

Docks

Form PIC4x6.5R — *WInTOTAL" apprasal softwaro by a fa mod, inc, — 1-800-ALAMODE




Subject Photo Page

Chont Burton Wiand, Recelver c/o Roger Jemigan
Property Address 464 Golden Gate Pt, # 703
| City Sarasota Counly Sarasota State FL Jp Coda 34236

Client Burton Wland, Recelver c/o Roger Jemnigan

View of Pool/Dock
464 Golden Gate Pt, # 703

Sales Price  N/A

G.LA 3,424

Tol. Rooms 8

Tol. Bedrms. 2

Tot. Batums. 4.5

Location La Bellasara
View Bay

Site Highrise/Gd
Quakty CBS/Good
Age 8 Years

Summer Kitchen

Built In Wet Bar

Form PIC4x8.5R — "WinTOTAL® appralsal softwara by a la mode, inc. — 1-800-ALAMODE




Subject Photo Page

Client Burton Wiand, Recsiver c/o Roger Jemlgan
Property Address 464 Golden Gate Pi, # 703
Gl Saragota Couly Sarasota Stals FL Tip Code 34236
Ctiond Burton Wland, Receiver c/o Roger Jernigan
[ 3

Powder Room
464 Golden Gate Pt, # 703
Sales Prica  N/A
GLA. 3,424
Tol. Rooms 8
Tol, Bedrms, 2
Tol, Bathrms. 4.6
Locatlon La Bellasara
View Bay
Sl Highrise/Gd
Quakly CBS/Good
Age 8 Years

Media Room

Dining

=
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Subject Photo Page

Chent Burton Wiand, Receiver c/o Roger Jernigan

Properly Address 464 Golden Gate Pt, # 703

Clty Serasota County Sarasota State_FL Zip Code_34236
Client Burton Wland, Receiver c/o Roger Jarigan

Grand Salon
464 Golden Gate Pt, # 703

Sales Pce  N/A

GLA. 3,424

Tol. Rooms 8

Tol. Bedrms, 2

Tot, Bathrms. 4.6

Location La Bellasara

View Bay

Slite Highrise/Gd

Quality CBS/Good

Age 8 Years

Laundry
Guest Bath
Off Bedroom 1
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Subject Photo Page

Cliend Buiton Wland, Recelver c/o Roger Jarnigan
Property Address 484 Golden Gate Pt, # 703
City Sarasota Counly Sarasota Stala FL Zp Code 34236
Cllont Burton Wiand, Recelver c/o Roger Jernigan
Bedroom 1
464 Golden Gate Pt, # 703
Saleg Price  N/A
GLA 3,424
Tel. Rooms 8
Tol. Bedms., 2
Tol. Balyms. 4.6
Location La Bellasara
View Bay
Site Highrise/Gd
Quality CBS/Good
Age 8 Years
Guest Bath
Localed in office

Waest Balcony View
Looking West
Toward Guif

Form PIC4x6.5R — "WInTQTAL" appraisal softwara by a la mode, fnc, — 1-800-ALAMODE




Subject Photo Page

Cllent Burton Wiand, Recelver c¢/o Roger Jernigan
Proparty Address 4684 Golden Gate Pt, # 703
City Samasota Counly Sarasota Slate FL Zip Code 34236
Client Burton Wiand, Recelver ¢/o Roger Jernigan
Hallway
464 Golden Gate Pt, # 703
SalssPrice  N/A
GLA. 3,424
Tol. Rooms 8
Tol. Bedrms, 2
Tot. Bathms, 4.6
Location La Bellasera
View Bey
Stte Highrise/Gd
Quakty CBS/Good
Aga 8 Years
Office

Master Bath 1

Form PIC4x6.5R — "WinTOTAL* appralsal software by a la mode, Inc. — 1-800-ALAMODE



Subject Photo Page

Cilent Burton Wiand, Recelver c/o Roger Jernigan

Proputy Address 464 Golden Gate Pt, # 703

|Glly Sarasots Counly Sarasota Slake FL Zip Code 34236
Clien! Burton Wland, Recelver c/o Roger Jemigan

e Master Bath 1

464 Golden Gate Pt, # 703

Sales Prica  N/A

GLA 3,424

Tol. Rooms 8

Tot, Bedrms, 2

Tol. Bathims. 4.6

Locallon La Bellasara

View Bay

Site Highrise/Gd

Quaiity CBS/Good

Age 8 Years
Closet

Master Bath 2

Form PIC4x8.5R — “WinTDTAL" appralsal software by a la mode, inc. — 1-800-ALAMODE




Subject Photo Page

Client Burton W| Recelver c/o Roger Jernigan
Property Address 464 Golden Gale P, # 703
| City Sarasota Counly Sarmsota Stale FL Zp Code 34236

Cient Burion Wiand, Recelver c/o Roger Jarnigan
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Master Bath 2
464 Golden Gate Pt, # 703

Salgs Price  N/A

GLA 3,424

Tol. Rooms 8

Tol. Bedrms., 2

Tol. Bathmms, 4.6

Locatlon La Bellasara
View Bay

Slte Highrise/Gd
Cralty CBS/Good
Aga 8 Years

Master Bath 2

Master Bath 2




Subject Photo Page

Clignt Burton Wland, Receiver c/o Roger Jemigan

Propery Address 484 Golden Gate Pt, # 703

| Clty Sarasola Counly Saragola State FL Ip Code 34238

| Cilent Burton Wiand, Receiver c/o Roger Jemigan

: Bedroom 2

484 Golden Gate Pt, # 703
Sales Prics  N/A
GLA 3,424
Tot. Rooms 8
Tot. Bedrms. 2
Tot. Balhms. 4.5
Location La Bellagara
View Bay
Site Highrise/Gd
Oualfty CBS/Good
Age 8 Years

Badroom View

Front Door

Form PIG4x6.58 — "WinTOTAL" appraisal softwars by a la mods, inc. — 1-800-ALAMODE



Subject Photo Page

Address 464 Golden Gate Pt, # 703

Sarasole

Stals FL

_Jp Code 34238
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Docks
464 Golden Gate Pt, # 703
Sales Price  N/A
G.LA. 3,424
Tot. Rooms 8
Tot. Bedrms. 2
Tot. Battwms, 4.5
Locatlon La Bellasara
View Bay
Slie Highrise/Gd
Qualty CBS/Good
Ags 8 Years

Elevator Foyer




Comparable Photo Page

Main Flle No

Chont Burton Wiand, Recelver c/o Roger Jernigan

Propeity Address 464 Qolden Gate Pt, # 703

Ip Code 34236

Burton Wland, Recelver c/o Roger Jermigan
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Comparable 1
464 Golden Gate Polnt, #704
Prox. o Subj. 0.01 miles E
Sales Price 2,395,000

GLA 3,200

Tt Rooms 7

Tot, Bedrms, 4

Tol. Bathrms, 3.5

Location La Beliasara
View Bay

Sl Highrise/Gd
Quallty CBS/Good
Age 8 Years

Comparable 2
464 Golden Gate Polnt, #3804
Prax. 1o Subj. 0.01 miles N
Salgs Price 2,660,000

GLA, 3,280

Tot. Rooms 7

Tot. Bedrms, 3

Tot. Bathims, 3.6

Locallon La Bellasara
View Bay

SHe Highrise/Gd
Quallly CBS/Good
Age 8 Years

Gomparable 3
1233 N Gulfstream Ave, PH2
Prox. fo Subf. 0.30 miles NE
Sales Price 2,375,000

GLA. 3,550

Tot. Rooms 8

Tol. Bedms, 3

Tol, Batrms, 3.5

Localion Marina Tower
View Bay

She Highrise/Gd
Quallty CBS/Good
Age 12 Years




Comparahle Sales Map

Client Burton Wiand, Recslver c/o Roger Jernigan

Property Address 464 Golden Gate Pt, # 703

Clty Sarasota Counly Sarasota State FL Zip Cods 34236
Client Burton Wiand, Receiver c/o Roger Jernigan

a la mode, Inc!
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Comparable # 1
464 Golden Gate Point, #704
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Site Map

Client

Burton Wiand, Receiver c/o Roger Jernigan

Property Address 484 Golden Gate Pt, # 703

Clty

Sarasota Counly Sarasota State FL Zip Code 34236

Cllent

Burton Wiand, Recelver c/o Roger Jernigan
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Plat Map
Client Burton Wiand, Recelver ¢/o Roger Jernigan
Property Address 464 Golden Gate Pt, # 703
City Sarasota Counly Sarasota State FL Zip Code 34236
Cilent Burton Wiand, Receiver c/o Roger Jernlgan
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Building Sketch

Clignt Burton Wiand, Receiver c/o Roger Jernigan
Property Address 464 Golden Gate Pt, # 703
City Sarasota County Sarasota Slate FL Zip Code 34236
Client Burton Wiand, Receiver c/o Roger Jernigan
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Comments:

o

 AREA GALGULATI ING“AREA ‘BREAKD

L sscrlption 7 i 3 s il _‘Breskdown @
GLAl First Floor 3423.717 3423.77 Firast Floor

B/P Cov Poh 445,70 58.8 x 8.9 523,32
Balcony 90,00 67.6 =x 9.1 615,16
Balcony $0.00 6§25.70 4.4 x 59.8 258,72
7.6 x 67.6 513,76
12,8 x 66.1 846,09
0.5 x 5.5 x 6.4 17,55
4.0 x 38.3 153,20
5.6 x 63.3 354.48
0.5 1,5 x 1.9 1.43
0.5 x 1.9 x 1.5 1,43
0.5 0.5 x 0.6 0.15
15.5 x 6.4 99,29
0.5 x 4.0 x 4.0 8.00
2.6 x 12.0 31,20
Net LIVABLE Area (rounded}) 3424 14 items (rounded} 3424
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Current Lease in place for Submerged Land on which the docks are huilt

Cens

A Y
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\\%)6' o RECEIVED JUt 30 700

[E—— RECEIVED JUN 0 1 201

T \ ) - e
This Instrument Prepared By: \ \ g& \@\M\gmi‘%w“ REMRDEB IN GH:ICML RECURDS
iy i 116837 INGTRUMENT # 201108375 11 Pes
Recuetlg Revenue Section 2011 Jul 18 05:31 PH
Bureaw of Public Lud Administtion KAREN E. RUSHING
3900 Cammonwealth Boulevard CLERK OF THE CIRCUIT COURY
Mall Statlon No. 125 SARASOTA COUNTY,FLORIDA
Tullehassee, Florida 32399 HIAMES Recelpt140722%

BOARD OF TRUSTEES OF TIIE INTERNAL IMPROVEMENT TRUST FUND
OF THESTATE OF FLORIDA

SOVEREIGNTY SUBMERGLED L.ANDS LEASE RENEWAL

BOT FILE NO. $5003536)
PANO.__

THIS LEASE Iy hereby Issued by the Board of Trustees of the Intemal Improvement Trust Fund of the State of
Floridn, hereinaRter refered to as the Lessor,
WITNESSET11; That for and In consideration of payiment of the annual lease fees hereinaiter provided and tho

falthful nnd timely pecformance vfand compliauce with all terms and conditions stated herein, the Lessor does hereby lease

to La Bellasara Condominlu Assochnion, tne., a Florida ponprofit corporation, hecefuafter refered to us the | essee, the

sovereignty lands deseribed as follows:

A parccl of sovereipoty submerged land {n Seclion 24,
Tawnship 36 South, Range 17 Eas, in Surasota Bay,
Sarasoia County, containing 14,393 square feet,

atore or less, as Is more particularly desceitved and shown

on Attachment A, dated Augnist 26, 2004,

TO HAYE THE USE OF the hercinat described premilses from Jyune 28, 2011, the effective date of this
lease renewal, Wrough Junc_ 28, 2016, the expiration dute of this lease renewal, The terms and conditions on and for which this

lease renewal Is granted are as follows:

1. USEOF PROPERTY: The .essee is herehy nutharized to aperute an existing L5 slip docking Gagitity with bost
1ips exclusively tu be used for mopring of rececational vessels in conjunction with an upland condominium deyelopment, Withouy
fueling facilitles, with a sewage pumpont facifity ifit meets the repulaiary requirements of the State of Flarlda Depanment of
Environmental Protection or State of Florida Department of ilealth, wicliever agency has Jurlsdicilon, und whhouy
liveaboards lveaboards as defined In parsgraph 27 us shown and conditioned in Attachment A, and the State of Florida
Dey nt ol Lnvir | Protection Environmental Resource Permil Ne, 43023887002, dated June 28, 2005, and
Modifled Pennit Nu. 43023887,003, dated Digcembes 28, 2006 incorporated hereln nnd made & part of this Jease by refereave,
Ali of the foreguing subfect 1o lhe remaining conditions of this lease,

2. LEASEFEES; The Lessce herby agrees to pay to the Lessor an annual Jease fee of § 2,254,271 plus sales tax
pursuant to Seetion 212,031, Florida Statutes, if applicable, within 30 days of the dato of receipt of the involce. The anual feé for
the redialning years of this lease shall be adjusted pursuant tu provisians of Rule 18-21.011, Florida Administrmtive Code. The
State of Flarida Deparinient of Enyvironnieatal Protection, Division of Stafe Lands {the “Division”) will notlfy the Lossee in
writfng of the amount and the due date of cach subsequent smmual leasc payment during the reimmining term of this lease. All lease
fees due hereunder shall be remitied 1o the Divislon us agent for the Lessor.

[05)
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3. WIELSLIE RENTAL CERUICICATIONSUPPLEMENTAL PAYMENT: (A) The Lessce shatl provide upon
request by the Lessar any and all infornsation in p certitied form aeedédd 1o ealculute the Jeaye fee specified in paragsaph two
(2) above, {uctuding the Incomie, as defined in subsection 18.21.003(31), Florids Administrative Cade, derived directly or
indirectly from the use of sovereignty submerged Jands on nivapnual basis, When six percent (6%) of sald antual income
exceeds the bise fee of mind annuial fee established ant b Rule 18-21 011, Flarida Administrative Cade, for any
lease year during the term of this fease, the Lessor shall send the Lessee a supplemental invoice for the difference in the
amounts for that ease year. (B) The instrurivens or agreement used by the Lesses o transfer of nssign the right 10 use a wei shp
atthe leaved docking Facitity to athird parsy shall include § provision thut clearly notifes the wet slip rented/user/holder that it
the wet slip renter/user/holder subsequently transters bls right 10 use said wet siip to wnother pariy, the instiument or agreentent
used to transfer suid wiy slip shialf contoin a provision shat requires six percent {636) of the dnnul gross Income derived from
said instrument or ageeement for the wse of safd wer slip be paid w the Lessee who, upan receipt, sholl report und transinit sald
nmount 1 the Lessor, The instrument an agreement used by the Lessee 10 transter o wet ship shall also inchide a provision that
clemly notifles the wer stip rentei/ascedholder that no interest in said wet slip may be further transforred unless a substansially
stmilar provision (o the one comtalnedt I thi preveding sentency is placed in each succeeding Instrument or agreement used th
transfer said wit slip to caeh ew wet slip reiter/usestholder.

4, LATE FEE ASSESSMENTS: ‘The Lessee shall pay a late payment assessment for lease fees or other chargies due
undey this lease which are not paid within 30 days afler the due dage, This asséssaient shall be computed at the tate of iwelve
percent (12%5) per annuen, caleulated vn o daily basis for every day the payment is Jate.

S, EXAMINATION OF LESSEL'S RECORDS: For purpascs of this fease renewid, the Lessor is hierchy specitically
nuthorized and enpowered fo examine, for the tenm aF this lease renewal including any ext¢nsions therota phus thrce (33 additional
yeors, at i reasonable hours, the books, recards, contracts, aml other documents confinuing and penaining to i computation of
unnual lease paynjents as speeified in paragraph two {2) ibove.

6. MAINTENANCE OF LESSEE'S RECQRDS: Fhe Lessee shall inaintain separate uc p records for:
(i)gross vevenue derived directly fram the use of the leasedd premises, (if) the gross revenue derived Indirectly from the wse of
the leased premises, and (ifi) ali other grass revenue derived fram the Lessce's operations an the riparian upland pioperty. The
Lessee shalf secure, miintatn and keep al) records for the entite wwrm of this lease renewal plus three (3) additional years. This
period shalt be extended for an additionad two (2) years apnn request [or examination of all records and avcounts for Jease
verification purposes by the Lessor,

7, AGREEMENTTO EXTENE OF USk: This Jease is glven to the Lessee 1o use or occupy the leased premises only
for those avtivitics specified herein and as conditioncd by the State of Flurds Depantment of Environmental Pretection
Envitonnwntal Resource Permil. The Lessee shall not (1) change nr wdd 10 the approyed use of thy leased premises as delined
hereln (e, ftont commercial ta nulti-family residential, from tensporary mooriog ta rental of wet sfips, Frons rental of wet
stips 1o comractitad agreemient with Wird party Tor docking of ennse ships, lrom rental of recrentional pleasure crafl o fental or
temporary mooring of charter/tous boats. from loading/oMoading commicreial to rental of wet ships, cte.); (1) change ctivitics
in any manner that may have an environmental fmpact that was not conshlered in the original authorization or regulbiory
petit; or {ili) change the vse of the cammon tlements described in that cenain Decluration of Condvminium recorded in
Ofiteiat Records Book, Instrument No. 2 61218, Pablic Records of Sirasota County, Florida without Tirst obtpining a
regulatory permit/modified permit, if applicable, the Lessor's written authorization in the form of o modified lease, the payment
of additiona] fees, i applicable, and, it upplicable, the removal of uny sactures which may no longer qualily for authorlzation
windes the modified leasé.

8. PROPERTY RIGHTS: The Levsce shall moke no claim of title or interest 1o said lands hereinbefore deseribed by
teason oF the occupancy or usc thereuf, and all title and interest o suid Iund hereinbgfore described bs vested in the Lessor, Thy
Lessee s prohibited from lncluding, or making sy claim that purports to include, said finds described or the Lessee's
leaseliold nferest fn sald fands into any form of private owueeship, Including but pot Hinited 1o any futm ol condoninium ot
cooperative ownership. The Lessce is forther probibited from making any claim, Including any advertiscment, thit suid land,
ar the use theveaf, niay be purchased, suld, o1 re-sold.

Page 3 ol 11 Pages
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9. INTEREST IN RIPARIAN UPLAND PROPERTY; During the tetut of this lease rengwal, the Lessee shall be
responsible for the operation and manageinent of the copimon clements described In that certain Declaration of Condgminjum
recorded in Official Records Book lostiument No. 2006061218, Public Records of Surasaty County, Florida, together with the
tiparion rights appurtenit thereto, and if such respunsibility is teeminated, the Ieise may bé terminated af the option of the
Lessor. Prior o sale and/or termination of the Lessec's Interest in the riparfan upland property, the Lessee shall inform any
potentinl buyer of ttansferce of the Lessee's interest in the riparian upland propery and the existence of this fease and ul] its
terms and conditions and shall complote and execute and documents requiréd by lhe Lessor to effect an assignment of this
lease, if consented to by the Lessor. Fuilure to do so will noy relieve the Lessee fronm responsibility for full compliance with
the terms and conditions of this lease which include, but dre not limited 1o, payment of all feos and/or penalty assessmems
Incurred prior 1o such et

10. ASSIGNMENT OF LEASE RENEWAL: This lease renewal shall nat be assigned or otherwise transferred
without prior weliten consent of the Lessor or fts duly authorized agent. Such nssignment or other transfer shall be subject to
the terms, conditions and provisious of this lense, eurrent manngement standards and appticable laws, rules and regulutions n
elfect ot that time. Any nssignmient or other transfer without prior sitien consent of the Lessor shall be nulf and void and
withour legal effeet.

11 INDEMNIFICATIONANYESTIGATION OF ALL CLAIMS; The Lessee shall investigawe all claims of every
nature nrising out of this lease atits expense, and shall indemaily, defend and save and hold hunnless the Lessor and the State of
Florida lrom ol} ¢lnims, nctions, lawsuits and demands artsing out of this leise rénewil.

12, NOUICES/ICOMPIIANCE/TERMINATION: The Lessee binds itself, its suceessors and nssigns, to abide by the
provisions and condilions herein sét forth, and said provisions and conditions shall be decmed covenants of the Lessee, its
successors and nssigns. In the event the Lesseo fails or refuses 1o comply with the provisions and conditions hereln set forth,
or in the evont the Lessee violates any of the pravisions and conditions herein set forth, and the Lesser fuils or refuses lo
comply with any of said provisions ur conditions within tweaty (20) days of receipt of the Lessor's notlee 1o correct, this Jease
may be 1erminuted by the Lessor upon thirly (30) days weitten notice to the Lessee. 1T cancéled, sl of the above.deseribed
purcel of Taid shall rever to the Lessor, All notices required ta be glven 10 the Lessee by this lease or applicable law or
ndministrative rules shall be suflictent it sent by U.S, Mali to the fullowing address:

L.a Dellasara Condominium Assoclation, Ine,
¢/o Beth Callans Management Carporition
595 Buy Isles Road, Suite 200

Longboat Key, )lorida 34228

The Lessee shall notify the Lessor by centified il ol any change 1o this address at least ten (10) days before the change Is
ellective,

13, TAXES AND ASSESSMUNTS;. The Lessce shall assume il responsibility for Habitities tut acerue w the subject
ropeny or to the improvessients thercon, jncluding any and all drainage or spechal nssessnients or tnxes af every kind and
description which are now or may be bereatter lawfulty sssessed and levied ngainst the subject propeny during the elfective
period of this lease renewal.

t4. NUISANCES OR 1LLEGA), OPERATIONS; ‘The Lessce shall not permit the leased premises or any part thereof
ta b used or occupied for uny purpose or business ottier than herein specified unless such proposed use and becupancy arg
consented to by the Lessor and the lease is modiGied accordingly, nor shall Lessee knowingly pennit ar suffer noy nlsances or
Hiegal operations of any kind on the leased promises.

15, MAINTENANCE OF FACILITY /RIGHT TOQ INSPECT: The Lessce shall maintain the leased premises in good
condition, kevping the structuses and gquipiment lacated thercan in & good state of repair i the interests of public health, sufety
sl welfare, The Teased preimises shiall be subject to Inspection by the Lessor or its designated ugent ut any reasottable time.
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16. NON-DISCRIMINATION; The Lesse shall not discriminate against any Individua] because of that individual's
raee, cator, religion, sex, wational arigin, age, handicap, or myirital statuy with respect fo any activity ocenrring within the arca
subject to this Jease renewal or upon lands adjacent (0 and used as un adjunct of the Ieased area. During the lease emn, the Lessew
shall post and muintaln the plavard fumishied to the Lessee by the Lessor ina prominent and visible focption un the leased
premises or adjacent business ofiice of the Lessce, 11 shall be the responsibility of the Lessee 1o post the placatd in u munner
which will provide protection frons the elenvents, and, In the ovent that said placard becumes Hegible at uny time ducing thi term
of this leasé renevwil (including any extensions thereal), to notify the Lessor in writing, so that a replacement may e provided,

17, ENFORCEMENT OF PROVISIONS: No Failure, or successive falbires, on the part of the {.¢ssor to enfaree nny
provislon, nor any waiver or successive waivers on ifs part of any proyision herein, shall operate #s a discharge therenf or render
the some inopetative or impair the right of the Lessor to enforee the saime opon any renesvil thereof o in the everit nf subsequent
breuch or breuches,

18, PERMISSION GRANTED: Upon explration or cancellation uf this lease renewal sl permission pranted herennder
shall cease ond terminate. '

19. RENEWAL PROVISIONS: Renesval of ihis lease shull be at the sele option of the Lessor. Suchienewal shall be
subject 1o the teams, conditions wid provisions of managensent standards and applicable faws, rajes and regulations in ¢lfect at that
time. (0 the ovent thit Lessee is i full compliance with the 1erms of this Jeavé, the Lessee may apply o writing for a renewal.
Such application for renywitl must bie received by Lessor no suoner han 120 days and o Jater than 30 days prior to the expiration
date of the ariginal or cument term hereof. The 1erm ol any renewal granted by the Lessor shall conmence on the list day of the
previous lease fenm, I the Lessee fails ta dmely upply for a renewid, or in the event the Lessor docs nol grant a repewal, the
Lessce shall vacate the eased prémises and remove all stnrctures mnd equipment occupying and erecred theseon ot s expesse
The obligation to remove all structires authorized herein upon termination of this Icase shall constituté nn affirmative covenant
upon the common elements described in that ceelaln Deglaration of Condominium recorded in Official Recards Bouk bnstrumen
No. 200606218, Fublic Recards of Sagisota County, Florida, which shall ran with the title w said commaon clements and shall
be biinding upon Lessee anid Lessee’s successors in title or sugvessors in imerest.

20, REMOVAL OF STRUC TURES/ADMINISTRATIVE FINES: 1f the Lessec does nol remave said sritequres ind
cquipment oceupying und erected upon the feased premises aRer expirution or cancellation of this lease renewal, stch struciures
and equipment will be deemed forfeiied 1o the Lessor, and the Lessor may anthorlze removal and may sell such forlvited
structurvs and equipment alter ten (10) days writlen notice by cenificd moil addressed to the Lessce at the address specified in
Paragraph 12 or nt such nddress on recard as providedd a the Lessor hy the Lessce. 3owever, such remedy shafl be In addition 1o
all other remedics avaitable 1o the Lessor under applicable laws, rufes and regufations ncluding the right to cumpel removal of alt
struetures and (e right ta imposce administrative fines,

21, REMOVAL COSTSLIEN ON RIPARIAN UPLAND PROPERTY; Subject o the noticing provisions of
Paragraph 20 of this lease, any costs incarred by the Lessor in removal of any steuciures and equipment constructed or
wabntoined on state Jands shall be puid hy Lessee and any ynpaid gosts und vxpenses shall constitute a livo upon e comman
elements deserilied in that certain Declaration of Condominium recorded in Official Revards Book Mstrument Ny,

200606) 218, Public Reconls of Samasqla County, Florida. This lien on the coinman elements shalt be enforeeahle in sumiry
proceedings us provided by law,

2 RECORDATION OF LEASE: The Lessee, ot fts own eapense, shidl record this fully exeented lease renewal in its
entirety fn the public iecords ol the county within which the lease site I focated within fourteen (14) days oigr recelpt, and shall
provide 1o the Lessar within lea (10) days follawkng the recurdation o vupy of the recarded lease in s entirety which contais the
O.R, book and pages a1 which the leiise is tecorded.

23, RIP IGUTS/FINAL ADIUDICATION: To the event thut any part of any structure tuthorized hercunder is
determined by u final adjudication issued by o count ol competent Jurisdiction 1o encroach on or imerfece with adjacem riparian
rights, Lessce agrees 1o cithes oblain willten cansent for the offending struciure from the slfiected riparinn twact or to remove the
Interference o enceoacliment within 60 days tram the daie of (he adjudication. Failure 1o comply with this pamgraph shall
constilule a material breach of this lease rencwal agreement and shall be grounds for immediate termination of this lease reticwal
agreement at the option of the Lessor,

Pape 4 of 11 Pages
Sovereipnty Submerged lands Lease No. $8(0135363

Form SCNLTR — "WInTOTAL" appraisal software by a la mode, Inc. — 1-800-ALAMOOE




Maln File No. 140801

24. AMENDMENTS/MODIEICATIONS; This Iéase renewal is the enilre und only agreement between the partis, Hts
provisions are ot séverable, Any smendment ur modification 16 this Tease renewal must be In writing, must be aecepled,
acknowledged and exccuted by the Lessee and Lessor, and must comply with the rules and statutes u exisience ot the tme of the
exceution of the mioditication or amendment. Notwithstanding the provisions of this paragraph, if nicoring is suthorized by this
lease, the Lessee may Iustall boatlifls within the feased premises withaul formal todification of the lease provided that (a) the
Lesseie obtains any state ar loeal regulatory penmlt that tray be requiced; aird (b) the location or size of the 1ifi dues not intrenst
the mooring capacity of'the docking facllity,

25. ERTISEMEN]/S | ON-\YATER DEPENDENT ACTIVITIES/ADDITIONAL ACTIVIVIESMINOR
STRUCTURAL REPAIRS: No permanent or temporary signs divected to the boating public advenising the sale of alcoholic
beveruges shall he erceted or placed within the leased premises, No resinurant or dining activitie are to occur within the leased
premises. Tho Lessee shall ensiire that no permancat, lemporary of Moating structures, fences, docks, plllngs o aiy swuctures
whuse use Iy not water-dependent shatl be erected or conducted over sovercignty submerged Jands without prior sritten consent
froni the Lessar, No ndditional stnictures and/or aetivities Including dredging, relocatlon/realighnient or major repairs o
rengvations fo authorfzed structures, shall be crected or conducted on or over soverelgnty, submerged funds without prior writien
cansent from the Lessor, Unless specifically authorized Iy weiting by the Lessor, sueh activiries or striciures shal) bo considercd
unauthorized and g violation uf Chiapter 253, Florida Statutys, and shall subjest the Lessee to adminisirmive fines under Chapter
1814, Florida Administrative Code, This condition does not apply 1o minor structural repalrs required to maintain fhe ewhorized
structures I & g state of repair {n the nfcrests of public health, sufety vr welfiue; provided, however, that such aetivitics shall
not exceed the activities nuthorized by ilis agreement,

26, COMPLIANCE WITH FLORIDA LAWS: On or in conjunction with the use of the leased premises, the Lessee
shall at all times comply with olf Florida Stattes und all administrative rules promulgated thereunder, Any unjawful netivity
which occurs an the leased premlses or in canjunction with the use of the leased premises shall be grounds for the termination

of this lease by the Lessur,

27, LIVEABOARDS: ‘The term "liveaboard™ is defined us o vessel docked ai the facHlity and Inhablicd by s person or
persons for any [ve (5) consecutive days ot a total of ten (10) days within a thirty (30) day period. If liveabonrds are
sutharized by parmgraph one (1) of this lease, th no event shall such “liveaboard" status exceed six (6) months within any
wvelve (12) month period, nor shalt uny such vessel constiture a legal or primary résldence.

28, GAMBLING VESSELS: During the term of this lease and any renewals, exienslons, modifications or
assigniitents thereof, Lessee shall probibis the operatian of or entry onte the ledsed premiscs of gambling erulse ships, or
vessels thnt are used principally for the purpose of gambling, when these vesscls arc engnged In “¢rulses to nowhere,” where
the ships feave and resurn to the state of Florids without an intervening stop within another siate o7 forelgn country or waters
within the Jurisdiction of snother stale or foreign country, and any watercrafl used 1o corry passengers 1o and frons such
gambling erulse ships,

29. SPECIAL LEASE CONDITIONS:

A. Any vessel meored at the dogking facility, on €ifher a temporaty or permancit basts, shall be wholly locoted
within fts deslgnated wet slip s depicted on Attichnictn A and no pantion ol a vessel may extend beyand the leased premiises,
Vessel length shult be measured as overall length Inctuding all pants and nccessorics such us outboard molors, baw pulpits, and
swini platforme,

0. \Yithin 60 days ufter the Lessor’s exeeution of this Jease, Lessee shall instalf and display permanent manatee
cducational signs thal provide information on the mannerisms of manntees sd the potential thical to this cndangered specivs
from boat operation, Lessee shall mulntain these signs duging the tenn of this lease und all subsequent rencwal perlods and
shall be required to replace the signs in the cventihey becoima faded, damaged or oultdated. Lessee shall ensury that the view of
the signs is not obniructed by veyetatlon or structitres, The number, type, nnd proceduge for installaton ol vhese signs shall be
in aceordance with the handout, "Permancnt Manasee Signs," which can be obrained Trom the Florida Fish and Wildlife
Cunservation Commission, imperiled Species Management Section, 620 8. Meridian Strect - 6A, Tallahassee, Florida 12399-
1600 (Phone 850/822-4330).

C, By June 28, 2018 the Lessee shall umend the Deelamtion of Copdominium reenrded In Officiul Records
Dok tnstrument Nu. 2006061218, {'ublic Records of Sarasqty County, Flarida, 1o Inclade o specific reference to Sovereignty
Submeryed 1.ands Lease No. 380035363 and provide the Lessor o copy of the recorded mmendment fo Declaration of
Condomintum evidencing this speqific reference,
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WITNESSES;

alig(lml Signatwe

BY:

BOARD OF TRUSTEES OF THE INTERNAL
IMPROVEMENT TRUST FUND OF THE STATE

OF FLORIDA
)% Z (SEAL)

Prin/Type N)nc of Witngss

SIATE OF FLORIDA
COUNTY OF LEON

Jeffery IW Ocmn/ € )pc n\uuns und Matmz,cmcm‘{onsullanl
Manager, Bureau of Public Lond Administration, *

Division of State Londs, State of Florida Depariment of
Envhronmental Protection, as agent for and on Lichialf of the Boad
of Trusices of the intemal lmprovement Trust Fund of the Stute
of Flotida

"L.LSSOR"

The Yoregoiny instrument was acknowledged before mo this Q??Zb day utC:SLUIL "OU by

Jeflery M, Gentry, Operations and Magacenwnt Consultin Managee; Bureau of Public Land Adpinistation, [)ivnmn of Siate

Londs, Stite of Florlda Deparuuent of favirenmental Protestion, o

Jntgenal hmprovement Trust Fund ol the Stag of Bloridy. Jie is
APPROVED AS TO FORM AND LEGALITY:

ient for and on behalf of M Bogrd of Trustees of e

KON 10 nlci) 6W

ary Public, Sfae of Florida

TS0

Printed, Typed ot Sty

1 "
My Commisstan Fxpi td"u l'::‘l:\" Fusle Bie of Porid b
My Comminoa DOTITHVZ ¢
Easoss Wvaia0y) <

Commission’Serial No,

WITNESSES:

(Qﬁ?}mm /J( /{' // T
e e ook i

[EAMM
nted Name of Wilness

Typed/Printed Nanke of Witness i
STATEOF_FA0 g
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MARY L.
PATTERSON, SRA

9417506600
TTERSON .
APPRABAL INC

[

QUALIFICATIONS
EXPERIENCE

Owner, Patterson Appraisul (1996-Presont) Coveriug Sarasoln and Manateo Counties performing residential
appraisnls for litigation, divoree & estate settlement, bankrupley coutt, lending institutions, attorneys, guardianships, aund
private individuals,

Staff Appraiser, The Appraisnl Company (1992-1096) Small vesidentin) firm handling Pineflas County. Large banking
client base,

DESIGNATIONS & CERTIFICATIONS
he raisnl Institute

SRA Designalion, Appraisal Institute, Chicago, IL

Appralsal Institute Gulf Const Chapler Secrelary 2014

Appraisal Institute Gulf Coast Chapler Trensurer 2013

Appraisal Instilute Region X Representalive 2009-2011

Appraisal Instilute Board of Directors Member 2010-2012

Leadership Development Advisory Council (LDAC) Washington DC 2011 - 2013

Certification/Licenses
" State Certified in Florida sincé 1994 (RD2516)
Appraiser Instructor in Florida 2003 (IR1000042)
State Certified In Washington DC(CR11894)
State Certified in Virginia (4001 016714)
Slate Certifled in Maryland (31887)
FHA Appraiser since 2000 (FLRD2510)
VA Appraiser, Manatee County, FL.

Quulified Expert Witness
129 Judicial Cireuil Court — Manatee & Sarnsota Counties, Florida
Litigation Certificate Registry - Appraisal Institute

EDUCATION
Floyida Stale Unjversity, Tallahassee, Floridu; BA Degree, May 1987

PROFESSIONAL EDUCATION
Appraisal Institute Coursework

Residentidl Litigatlon: Expert Work on Aiypical Cases, 03714

The Appaisey ns an Expeat Wiltiess, 05/1)

National USPAP (‘oune. 03/14

Spatlight ei USPAP, Wy ical Conlitions & F d A iots, 0343

Tvinf Copoucnts, Recijw for Sarcess or Fadure, u.v{u

Analvzing Effects of Easronmental Contambiation I Real Propesty, 9/t

lmgallw.\pg isal; Spreciaizad Topics, 8709

Awml_wrus et \\mwu I‘n;urnllmk‘rﬁlhnor\v hfoy
Pﬁlmplrak p Bim

llunum I'ractices & Eilirs, 3/00

Markel Conditbons Form, 3/09

REQ Ayipradsal, a/2009

Rea) Fstate Fiwance Stattsties & Voduntion Modeling, 1172008

National USEAR, Every Renwwal sinee 1993

Core Lw/Holes & Rubes, Every Reaiewal shiee 1993

Avanced Residential llrpoﬂ Writing, 10/07

Mvaneed Residentinl Applicotions/Crse Stadies, 1007

lmu!nuﬂnlwuu/tv()ps " 807

Appiwishng High Val Iw&Hlslwh Howties, u/o7

Amm‘lsln; Marpfactutcd Flonsing, 13/00

tg Reskdeirlal Apprabsal Reposts, 5706

\\'l\at (‘Imns\\mlld 1ike Thdr Apprafsers To Koy, 2/

Professional’s Gulide 1o the URAR, /o3

Scope of Work, 6/03

Amunhlughwx Blucminu &(:I')ﬁ

Apyiraisal P)ilkqsks/l'roeﬁllues Y5
Reshiential Case Bunly, 6/94

e Report Writing, 8/95
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