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MODIFICATION, RENEWAL AND EXTENSION First National Bask Albany/Hreckenridge
OF NOTF, LIEN, AND OTHER DOCUMENTS ], ~ | P.O, Box 2019, Albany, TX 76430  “BANK”
IR _ - C

THE STATE OF TEXAS B , :
COUNTY OF Shackelford S KNOW ALLMEN BY THESE PRESENTS:

‘THIS AGREEMENT (herejn so calied)} 1s madg and entered Into as ofthe 17 dayof  Aprdl ,__201Zby and hetween Bank and

Quest Energy Management Group, Inc, (“Bomowst”).
WITHESSETH:

WHEREAS, Bottower exectited and deliveced to Bank Bomower's Promissory Nate ("Note™ ditted _ Apzil 17 »_ 2006, Inthé criginal
principal amount of $ 76 ,000.00 jand

WHEREAS, the Note is secured by a deed of trust lien conveyed in a Deed of Trust (the "Deed of Trust”) dated _ Apvdl 17 ,. 2006

recorded in Voluiie 513 , Page 626 , Déed of Trust Records of shackejford -_ County, Tekas, avd Is figrther secured by certain Other
Docuneits {herein so called) and executed by Borrowsr in faver of Bank dnd refécence in hets mada to all 07 %id duewnents fug ull pusposes; and

WHEREAS, Bark is the holder and owner of the Note, deed of trisst lien, sad Olher Documents (The Dreed of Trustand Other Docunients hereln-aftér
collectively called thie “Secutity Documents™), and Borrower is the record owner of the Property described 16 sald Security Documents; and

WHERBAS, fhe Note presently matures on _April 17 > 2012 gnd

WHERBAS, Borower has requested and Bank has agreed 16 renew and éxlend the maturity of the Note.

NOWTHEREFQRE, In considgration of the suim of Tén and No/104 Dollars ($10,00) and the exchiange oF other good and valuable consideration paid
by each of the parties to the other, the receipt and sufficiency of which are hereby acknowledged, Bank and Bémpwer AGREE AS FOLLOWS:

1. Acknowledgerient df Quistanding Balance, Thepartics hereto acknowledge that the eitsianding principal balanca of the Note as ofthe date hereofis

$ 52,463.74

2, Renewalsnd Extension of Maturity. The Note is herebj renewed and the maturity of the Note is hereby extended to ArirdL 17 , 2015,
{“Revlsed Maturity Date™.

3, Mlodification of Inferest Rate. The interest rate (in the Note) 15 kiereby amended fo be 6.252 . The ectual interest chrged

shiall be subjest; however, to the interest limltatioznis specified in the Note, which Hinjtatloris a2 Incotporated hereln by reference.
4. ‘Required Payments. Principal and acerued unpaid interest shall be dué end payablo as follows: _36 monthly paymente, being
the first 35 payments of $716.00 inciuding interest beginning on or before Hay 17, 2012

and monthly thereaftéi until the £inal payment; when all unpaid principal and dnterest are
then dué on or before April 17, 2015; '

until theRevised Maturity Date, on-which date alf ynpaid principal and acerued and unpald interest shall be dye and payable. Tatetest shall be calculated
are the unpaid principal to the dated af et lustallment paid and the payment made credited first to the discharge of the inferest accruéd and the balance
to the reduction of principal,

3. Rstificatlon of Securtty Documeids. Borrower and Bank further agree thatthe liens, assignments and sccurity interests created by th Security
Documents shall continue and carry forward until the Note and ail indebiednesd evidenced thiergby is paid in full. Borrower furiher agrees that such
[fens, assighments and security Interests are hereby ratifled and affirmed as valid and subsisting dgalnst the real property, personal property and fixtures
described Ip the Security Documents, and thaf this Agreement shall in ho manner vitiate, affect or fmpair the Note or thé Séailty Documents (except as
expressly modified in the Agreénient), and that sagh liens, assignments, and sequrity intetests shall not in any eannér be waived, teleased, altered or
madified unttl the Note and all other ebligations secured by the Security Documeits (fnchuding eny and all subsequent renewals and extensions) have
been paid in full. '

6, Borrower's Address. Borrower’s addtess, for purposes of any notices tequired by the Note andfor the Secuiity Documents, shall be ad follows?

64 South Jdcobs, Albany,  Texas 76430 .

4, Mfseellaneous, - . S :

{a). THIS NOTE IS PAYABLE IN fUULL, ON QR BEFORE THE MATURIYY DATE OR ONDEMAND. YOU MUSTREPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAID INTEREST WT"IEN DUR, THE BANK 1§ UNDER NO OBLIGATION TO REFRNANCE SAID NOTRE AT THAT TDME.
YOU WILL, THEREFORE, BE REQUIRED 'TO MAKE PAYMENT QUT OF OFHER ASSETS THAT YOU MAY OWN, OR YQU WILL HAVE TO FIND A
LENDER WILLING TO LEND YOU THE MONEY AT PREVAILING MARKET RATES, WHICH MAY BE CONSIDERABLEHIGHER THAN THE INTEREST
RATE ON THIS LOAN, )

(b). .As modified kereby, the provisians of the Note and Security Documents shafl confinue In fuli foreo and efféct, and Borrover acknowledges
and affirnis Borrower's Hability to Bank thereundec. In the event of an inconststenay bebween this Agreement and the tefms 6f the Note and/or Secutity
Docurnents, this Agreement shall govem,

{c). Borrawer hereby agrees fo pay all costs and expenses incurred by Bark In connection with the exccution and adminisiration of this
Agreement, the reinstatenent and modificatien ofthe note and/or Security Documents, and any other docuntents executed in connection herewith.

{d). Any default by Borower in the perfomiance of its obligations herein contained shalf constitute a default wnder the Note and Seeurity
Documents, shatl allow Bank te exercise any of all f its remedies set forth in such Note and Security Documents or at Jaw ér in equity.

(e). Bank does riot, by its execution of thls Agresment, walve any rights It may have agatnst any person not # party heréto.

(D). This Agrecment may be executed {n nwltiple counterpagts, each of which shall constitute any origihal fnstrament, But 4 of which shall
constitute one and the sarme Agreemgnt.

(g). Al terms, provisjons, covenunts, agreements and conditions of the Note and Secutity Docurtents are inchanged, except as provided herein,
Bormower agrees that this Agreement and all of the eovenants and agreements contalned hesein shall be binding wpon suth parties and shall inuze to the
henefit of Bank and each of their respective heirs, executors, legal represgntatives, succesgors and permitted Gssigns,

Securities and Exchange Commission v. Nadel et al

EXECUTED as of the day, month and yéar first wiitten above,

FIRST YATION. ANK ALBANY/BRECKENRIDGE: BORROWER:
Quest Energy Hanagement Group, Inc,
by o~ e
7y

~ By: Jef Downey-d%‘?resident
Byi_J. Randall Palmore

Titte: President

tenntodifi
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THB STATE OF TEXAS

COUNTY OF _shackelford

Tlils Instrument was acknowledged bifire nis on theé%of April

President
said banking association.

L ha b b AL DT

¥ "fng Sussn I-[urfa
% ﬁ‘i

Noiafy Publio
j; STATE OF TEXAS 3
585 - 4y Conn. Bip. 0608213
EET - PR R PP NP PP N T

THE STATE OF TEXAS

-COUN_TY OF _ Shackelford

This insirument was
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> 20126y, Randall Palmoye

acknowledged before me on  the )
Jeif Downey, President of Quest Enerpy Ma‘nagemem‘: Group,

- BEFERSTNATIONAL BANK, ALBANYIBRECKENRJDGB, atiationat banKing assoclation, onbehalfof

%%JQUMUZ&¢

Nolary Public in and o the State of Toxdy

My commission expirgs 5"4 '/630/ 3

day of April , 2012 by

Ine., a Texas corporation gn behalf

of said cororation.
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BTATE OF TEXAS
(?)' My Comaa, Exp, D303R0N

Notary Public
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THE STATE OF TEXAS

COUNTY OF

This instrment was  acknowledged before me on  the

Cyll ™. Moo

Notary Public»in and for the State of Texas

My cammission expires 3 3 J id

day of s

THE 8TATE OF TEXAS

CGUNTY OF

This instrumerit was acknowledged before me on  the

Natary Public in and for the Stake of Texas

My commission expires

After recording, please return to;

First Nattonal Bank Albany/Breckenridge
P.O. Box 2019
Albany, Texas 76430

Notary Public in and for the State of Texas

ycommlss:on expires.
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