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MODIFICATION, RENEWAL AND EXTENSION Flrst National Bank Albany/Breckenridge
OF NOTE, LIEN, AND OTHER DOCUMENTS PO Box 2019, Alhany, TX 76430 "BANK"
THE STATE OF TEXAS R
COUNTY OF  S$HACKELFORD KNOWALL MEN BY THESE PRESENTS:
THIS AGREEMENT {hereln so called) is made aod entered fnto es.of the  26th dayof Fefiryary 20{3 , by and between Bdnk and
Quest Energy Manageément Group, Inc. (“Borrawer). '
WITNESSETH:

WHEREAS, Boprower execited and delivered to Bank Borrower's Promissory Note I“Noté") dated  Ottaber 13, 2010 , Inthe original
principaf aniount of $700,000.00  ;and

WHEREAS, the Neta s sectirdd by & deed of trust Hen canyeyed fn d Dééd of Trust (the'Deed of Trust”] dated October 3, wie ,
recorded InVolume 543, Page 528 , Deed of Trust Recordsof  SHACKELFORD  County, Texas, and s further secured by certaln Other
Documernts {heréln so called) and executed bv Barrowerin favor of Bank pnd reference In here mada to alt of sald documents far all purposes; and

'WHERERAS, Bapk [s the holdér and owne? of the Note, deed of trust Hen, and Other Dacurpents (Thé Deed of Trust and Other Dotuménts heéreiri-
after collectively called tive “Security Ddcuments™}, and Botrower is the record owmer of the Property described In sald Secyrity Bocyuments; and

WHEREAS, he Note presently matureson MNovergher 13, 2013 ,afd

WHEREAS, Borfowes has requested and Bank Has agreed (o rénew and extead the maturity of the Note,

NONY THEREFORE, [n canslderation of the sum of Ten-and Ne/1060 Bollars {$10.00) and the exchange of other goad and valuable consigeration
patd by each of the parties ta the other, tha recelpt and sufficlenicy of which ara hiereby acknowledged, Bank 2nd Borrower AGREE AS FOLLOWS:

1. Acknovdedgement of Quistanding Balance: The parilés hereto acknowledge that the olitstanding principal balance &f thé Note as of the
date hereot s $213,057.30 ’

2. Renewal and Extension of Maturlty, The Notels hereby redewed and the yaturity of the Note Is hereby extended to

December 13, 2013  ("Revised Maturity Date™).

3. Modificatlon of interest Rate, Thelnterest raté {in the Note) Is héreby amended to be 6.25% . The actuzl Interes{ charged
shall be subject, however, to the Interest Hrnitations specified In the Note, which iimitations are incorporated hereln by reference,

4: Required Payments. Printlpal and sccrued impald interést shiall be due apd payable as follows:
9 monthly payments of 21,378.00 beginning 03-23-2013 wnd 1 balloeh payment of 26,759.63 o 12-23-2013,

until the Revised Matorlty Date, on which date all unpaid prinelpal and accryed and unpald Interest shall be due and payable. Interest shall be
caleutated on the unpaid principal to the dated of each Instaliment paid and the payment made credited first to the discharge of the Interest
atcrued and the balarice to the reduction of principal,

5. Ratification of Security Documents. Bartawerand Bank further agree that the Hens, assignments and security Interests craatad by the Security
Cacuments shall continue and carry forward untit the hote and aliindebtedress evidenced thereby s pald i full. Burrowen firtiver ageees thal suhiliens,
assignments and security interests are hereby ratified and affirmed as valld and subsisting against thé real property, personal property and fixtures
describied in'the Securfty Documents, and that this Agreement shatl In no manner vitlate, affect or Impalr the Note or the Security Docurients [except as
expressty modifiéd in the Agreement), and that such lens, assignments, arid security Interests shafl not In any feanner be wiived, releated, altered or
modified unti the Note and a)l other obligations secured by the Security Documents [including any and 2l subsequent renewals and extenslons) have been
pald Infull.

6. Borrower's Address. Borrower's address, for puiposes of any hotices reguired by the Note and/or the Security Documents,
shall be as follows:

645, Jacobs 5t
ALBANY, TX 76430

7, Miscellanaous,
(a} THIS NOYE 15 PAYABLE {N FULL ON OR BEFORE THE MATURITY DATE GR ON DEMAND. YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE

LOAN AND UNPAID INTEREST WHEN DUE- THE BANK IS UNDER NO OBLIGATION TO REFINANCE SAID NOTE AT THAT TIME, YOU WiLL, THEREFORE, BE
RECQLIRED TO MAKE PAYMENT OUT OF GTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER WILLING TO LEND YOU THE FAONEY

AT PREVAILING MMARKEF RATES, WHICH MAY BE CONSIDERABLE HIGHER THAN THE INTEREST RAYE OGN THIS LOAN,
{b}. As midilled heteby, the provisions of the Nate and Security Documents shall continua in full force and effect, and Borrgwer acknowledges and

affirms Borrower’s liabllity to Bank thereunder, In tha event of an Incensistency between this Agreement and the terms of the Note and/or Security

Documents, this Agreément shall govern,
{c}, Borrower hereby agreas ta pay alf costs and expenses inclicred by Bank In connection with the execution and administrat{on of this Agreement, the

relnstatement and rodification of tfe note and/for Secudty Documents, and any other docunients executed in conneciion herawith,

{d}. Anydefault by Barrower in the performance of Hts obligatidns hereln tontatned shall canstitute a default under-the Nole and Security Documents,
shial] allow Bank o exerclse any nr all of fts remedies set forth In such Note and Seclrity Documents or at law or In equity.

{e}, Bank does not, by lts executlon of this Agreamant, walve any rights it may havi agalnst any person nota party figreta,

{€). This Agreement may be executed In multiple ¢ouaterparts, gach of which shall coastitute any orfginal Instrument, but all of which shall constitute

one and the satrie Agreement.
{g]. All termns, provisions, covenants, agreements and fonditions of the Nole and Seturity Documents gre unchanged, exéept as provided heréin.

Borrower agrees that this Agreement and all of the covenants and agreements tontalned herein shall e binding upon such partigs and shzll inure to the
benefit of Bank and each of thelf respectivé helrs, executors, fegal representatives, successors and permitted assigng,

EXECUTED 53 of the day, month and year firstwrittén above,
FIRST NATIONAL BANK ALBANY/BRECKENRIDGE:

Ao

Cuaest Energy Mansgement Group, inc

] ] ovifiey, President .. .
By:  lance McWhorter . ‘—_’_—'—7
_ Jeff DGwhey, Indvidually =

Title: Vice President

rengwal mod 7.13.1

Dockets Justia.com



https://dockets.justia.com/docket/florida/flmdce/8:2009cv00087/222528/
https://docs.justia.com/cases/federal/district-courts/florida/flmdce/8:2009cv00087/222528/1244/5.html
https://dockets.justia.com/

THE STATE OF TEXAS
COUNTY OF SHACKELFORD
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This tnstrument was acknowledged before me on the 26th Hayof __ FEBRUARY

,_2013 by

Lance McWharter | Vice President + of FIRST NATIONAL BANK ALBANY/BRECKENRIDGE, @ national

banking association, on behalf of sald banking asseclation, ”
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THE STATE OF TEXAS
COUNTY OF SHACKELFORD

This Instrument was acknowledged before me on the 26th _ dayof

Notaiy PublicTn and for tha State of Tokas

050972013 My commission explres 5 4]

__EEBRUARY _ _ , 32013 by

JEEF DOWHEY, PRESIDENT OF QUEST ENERGY HANAGEMENT GROUP, ING,
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THE STATE OF TEXAS
COUNTYOF __

This Insteuntent was acknowledged bafore me on the

day of

—_——
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by

Notary Publlcin and for the State of Taxas

My commission explres

THE STATE OF TEXAS
COUNTY OF

This Instrument was acknowledged before me an the day of

. by

Notary fubiic 1 and Tor the S{5te of Texas

My commlssion explres

20130183

No
HFILED FQOR RECO;{D
. AT 94 22 ocLock "
After recording, please returnto: ¥
; HTHE oI ¥ pavor
First Natlonal Bank Albany/Breckenrldge Ry AD.2013.
PO Box 2019

Albany, TX 76430

Ceed fewlies, Counly Cie, Stakelocd Conrly, T
N

BY,

Qmmﬁ%mm_fégz

STATE OF TEXAS

COUNTY OF SHACKELFORD

| beswby carkly that this Tnstwment was FLEO
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