Securities and Exchange Commission v. Nadel et al Doc. 37 Att. 3

i

. OMB No. 1545-0099 l
com 1065 U.S. Return of Partnership Income 7
N For cal. year 2007, or tax year beg. , 2007, and end. , 20 . 2007
Deparniment of the Treasury .
Internal Revenue Service » See separate instructions.
A Principal business activity Name, Number, street, room/suite no., City/Town. state, and ZIP code D Employer identification no.

R/E DEVELOPMNT| ks ™ | LAUREL PRESERVE, LLC 86-1160858

B Principal product or service lOaPheeLr— E Date business started
REAL ESTATE . wise, 1618 MAIN STREET @ P 02/23/2006
C Business code number r,:,net, o SARASOTA FL 34236-5811 F Total assets (see the instr.)
233110 $ 5,703,716.
G Check applicabie boxes: (1) Initial return  {2) [_} Final return (3) U Name change  {4) LJ Address change {5) U Amended return
H Check accounting method: (1) Cash (2) Accrual (3) Other (specify) »
I Number of Schedules K-1. Attach one for each person who was a pariner at any time during the tax year  » 1
J  Check if Schedile M-3 @ta0NEA . ... .. ...ttt ettt a e ettt el teititiiieeiittiesertiiesiiieiiiiiiiiiiece !

Caution. Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.

1a Grossreceipls 0rsales . ... s 1a
b Lessreturns and alloOWanCes. .. .....eiin ittt e 1b ic
2 Costofgoods sold (Schedule A, INE B) ... it e 2 i
g 3 Gross profit. Subtract line 2 fromline 16 ... .. 3 !
8 | 4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement)......................... 4 I
S| 5 Netfarm profit (loss) (attach Schedule F (Form 1040)) ... ...oii i 5 j
6 Net gain (loss) from Form 4797, Part I, line 17 (attach Form 4797) . ..., 6 I
7 Otherincome (loss) (attach statement) ... .. ... 7
8 Total income (loss). Combine lines 3through 7 ... .. . ... ... . ittt 8
’gT 9 Salaries and wages (other than to partners) (less employmenicredits). .................. 9
S (10 Guaranteed payments 10 PANNETS .. ... ... o e 10
.‘EE 11 REPAIIS AN MGINIENANCE ... ...\t et e ettt et e e 11 3,113.
S 112 Baddebls ... e 12
D43 REAE ..o 13
B {44 Taxes and BSOS ........iu. ittt it e 14 26,362,
é A8 IOHEIESE © . oo 15 268,315,
:‘v-; 16a Depreciation (if required, attach Form 4582) .................ccoocieieiinn... 16a 9,265
&l b Less depreciation reported on Schedule A and elsewhere on return .. ... .| 16b 16¢ 9,265.
¥ |17 Depletion (Do not deduct oif and gas depletion.) ... 17
% 48 REHrEMENt PIANS, B1C. oot 18
2 |19 Employee BN PrOGIAMIS ..ttt ettt et et e e e e 19
S 120 Other deductions (AHACH STALEMENL) .. ... ... o i\t ittt e et 20 151,115.
21 Total deductions. Add the amounts shown in the far right column for fines 9through 20 ...................... 21 458,170.
22 Ordinary business income (loss) Subtractline 21 from liNe 8 ... .. ... . oooiu it 22 (458, 170.)
Under penaities of perjury, | declare that | have examined this return, including accompanying schedules and statements, and lo the best of my knowledge and belief,
itis true, correct, and complete. Declaration of preparer (other than general pariner or fimited liabilily company mermber manager) Is based on all information of which
preparer has any knowladge.
. fMay the IRS discuss this retum with
Sign > 10414 /2008 he preparer shown belosr
Here Signature of generat pariner or limited liability co. member manager Date (see instructions)? &l ves [ |No
Preparer's . Date Check if self- Preparers SSN or PTIN
Paid signature WMW - 10/13/2008 | employed P | PO0063529
Preparer's | fims name (or M D ZUPS%ER ACCTG & TAX SVCE EIN »
Use Only | Smpevesy 5037 WILLOW LEAF WAY Phone no.
PP coe SARASOTA FL 34241-6234 941-379-0003

For Privacy Act and Paperwork Reduction Act Notice, see separate instructions. Form 1065 (2007)
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Form 1065 (2007) LAUREL PRESERVE, LLC ' 86-1160858 Page?
LI ELIICY- N Cost of Goods Sold (see the instructions)

1 nventory at beginning of Year . ... ... . . e 1
2  Purchases less cost of items withdrawn for personaluse ... ... ..o i 2
R I 7o £ o) 1 -1 o T 3
4  Additional section 263A costs (attach statement) ... ... ... 4
5 Othercosts (attach statement) . ... .. ... .. e 5
6 Total. Add lines 1 through 5 ... ... i e 6
7 Inventory at end Of Year .. ... i e e 7
8 Cost of goods sold. Subtract line 7 from ling 6. Enter here andonpage 1,line2 .............................. 8
9a Check ail methods used for valuing closing inventory:
i Cost as described in Regulations section 1.471-3
{i1) Lower of cost or market as described in Regulations section 1.471-4
(iif) Other (specify method used and attach explanation) »
b Check this box if there was a writedown of "subnormal” goods as described in Regulations section 1.471-2(C)..............ooiiiiiat »
¢ Check this box if the LIFO inventory method was adopied this tax year for any goods (if checked, attach Form970) .................... >
d Do the rules of section 263A (for property produced or acquired for resale) apply to the partnership? ...t H Yes No
e Was there any change in determining guantities, cost, or valuations between opening and closing inventory? .................... Yes No
if "Yes," attach explanation.
Other Information
1 What type of entily is filing this return? Check the applicable box: Yes No
a I Domestic general partnership b Domestic limited partnership
c ’Z Domestic limited liability company d Domestic fimited liability parinership
Foreign partnership f Other »
2 Are any partners in this partnership also pamnerships? ... ..o i e
During the partnership's tax year, did the parinership own any interest in another partnership or in any foreign entity
that was disregarded as an entity separate from its owner under Regulations sections 301.7701-2 and 301.7701-37
1f "Yes", see instructions for required atlachment .. ... . . e s
4 Did the partnership file Form 8893, Election of Partnership Level Tax Treatment, or an election statement under section
6231(a)(1)(B)(ii) for partnership-level tax treatment, that is in effect for this tax year? See Form 8893 for more details. ................
5 Does this partnership meet all three of the foliowing requirements?
a The partnership's total receipts for the tax year were less than $250,000;
The partnership's total assels at the end of the tax year were less than $600,000; and
¢ Schedules K-1 are filed with the return and furnished to the partners on or before the due date (including extensions)
for the parinership return.
1f "Yes,"” the partnership is not required to complete Schedules L, M-1, and M-2; ltem F on page 1 of Form 1065; or
em L oon Sehedule K-t. e e e
6 Does this parinership have any foreign partners? If "Yes," the partnership may have to file Forms 8804, 8805 and 8813.
BTy (AT T 4 (1T (T 1T P
7 s this partnership a publicly traded partnership as defined in section 489(K)2)7 .. ... ... .. i X
8  Has this partnership filed, or is it required to file, a return under section 6111 to provide information on any reportable transaction?. . ..
9  Atany time during calendar year 2007, did the partnership have an interest in or a signature or other authority over a
financial account in a foreign country (such as a bank account, securities account, or other financial account)?
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of the
foreign country. P X
40  During the tax year, did the partnership receive a distribution from, or was it the grantor of, or transferor to, a foreign
trust? If "Yes," the partnership may have to file Form 3520. See the instructions. ........ ... i
11 Was there a distribution of property or a transfer (for example, by sale or death) of a partnership interest during the tax year?
If "Yes," you may elect to adjust the basis of the partnership’s assets under section 754 by attaching the statement
described under Elections Made By the Partnership in the instructions ... . ... .. .. i
12  Enter the number of Forms 8865, Return of U.S. Persons With Respect to Certain Foreign Partnerships, attached to
LY 313101 T » 0
Designation of Tax Matters Partner(see the instructions)
Enter below the general partner designated as the tax matters parther {TMP) for the tax year of this retum:
Name of Identifying
designated TMP > ARTHUR NADEL number of TMP } ReEDACTEO
Address of 3966 COUNTRY VIEW DRIVE
designated TMP SARASOTA FL 34233
Form1065(2007)
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Form 1065 (2007) LAUREL PRESERVE, LLC
Schedule K Partners' Distributive Share items

86~-1160858 Page3

Total amount

1 Ordinary business income (Ioss) (page 1, i@ 22)...........viriiiriiirianiieeen e 1 (458,170.)
2 Net rental real estate income (10ss) {attach FOrm 8825) ............oiieii i 2 {6,063.)
3a Other gross rental income (108s) ..........covviiiiiiiniei e, 3a
b Expenses from other rental activities (aftach statement). ............... 3b
¢ Other net rental income (loss). Subtract line 3bfromiine3a ... 3c
" 4 GUAraNtEEA PAYIIENES .o e v ve e vt c et et e et e e e 4
8 6 IMEETESEIMOOME - o oo v vttt e et e e e e e e et e e e e e e et 5 3,075.
=L | 6 Dividends: a OFdinarny dividenads .........o.oior ettt e 6a
o b Qualified dIVIdENdS ...............ooooeereeeeee. | ob |
8 7 Royalties ........ L A U 7
E 8 Net shori-term capital gain {loss) (attach Schedule D (Form 1065)) ..............cooiiiiiiiiiiiins 8
9a Net long-term capital gain (loss) (attach Schedule D (Form 1065)). ... Ya
b Collectibles (28%) gain (108S) ... ...ociiiiiiiiii e 9b
¢ Unrecaptured section 1250 gain (attach statement) .................... 9c
10 Net section 1231 gain (loss) (attach FOrm 4787) ... .. i oo 10
11 Other income (loss) (see instructions) Type » 11
g 12 Section 179 deduction (atach FOrm 4562) ....... ... iiviiiii i e 12
O 113a ContribUtions . ... o e 13a
§ b Investment INterest eXPeNSE ... . ... . o e e 13b
'g ¢ Section 59(e}(2) expenditures: (1) Type » (2) Amount » | 13c(2)
Q d Other deductions {see instructions) Type P 13d
3. 14a Net earnings (10ss) from seif-emPIOYMENt ... ... .....ioteuineriie it 14a (458,170.)
% g-g b Gross farming or fisShing INCOMB . ... . oo e 14b
OWE | ¢ Gross NONFAIM IMCOME ... ...\t ieeuiassesssssss et s s s szt ttaeestassssieresen 14¢
15a Low-income housing credit (section 42(G)(5)) ... .o 15a
0 b Low-income housing Credit (Other) ... .. . i 15b
% ¢ Qualified rehabilitation expenditures (renfal real estate) (attach Form 3468) ............................ 15¢
g d Other rental real estate credits (see instructions) Type » 15d
e Other rental credits (see instructions) Type » 15e
f Other credits {see instructions) Type » 15f
16a Name of country or U.S. possession »
b Gross income from all sources PP 18b
2 ¢ Gross income sourced af partnerlevel ........ .. ... 16¢c
;9_. Foreign gross income sousced at partnership level
8 d Passive category » e General category » f Other » 16f
%’ Deductions allocated and apportioned at partner level
'(_13 g Interest expense » ) hOther ... > 16h
c Deductions allocated and apportioned at partnership level to foreign source income
-% i Passive category » j General category » k Other » | 16k
5 | Tolal foreign taxes (check one):»  Paid l’] Accrued 161
b m Reduction in taxes available for credit (attach statement) ......... ... .. ... 16m
n Other foreign tax information (attach statement). .. ... ... ... ... .o .. i ioieiiiiiiiiiie e
% |17a Post-1986 depreciation adjustment ... ... e i7a
2,&."2 b AGIUSIEE GAIN OF J0SS . ... ...\ttt oets s e et ettt et e et e e 17b
§ £8| ¢ Depietion (other than oil and gas) .............cooiriirurmnie i 17¢
b g;:‘ d Oil, gas, and geothermal properties - gross iNCOME . .......oiiiiii i 17d
=E= Oil, gas, and geothermal properties - deAUCHIONS . ....... .. .\.iuerneerert it eeaaiae e eeenes 17e
<EF e Qil, gas, geo properties - deductions ......... ... .. e
S| § Other AMT items {attach StateMENt) ... ... ... ....eoeeaes e eteenae et et iiaaaaaeas e s enaereos 17f
18a Tax-exemplinterest INCOME ... ... ... .. ittt it i e ein e aes 18a
b Other tax-EXemP INCOME ... ittt i e iie e 18b
§ ¢ NONAedUCHDIE @XPENSES ... . . ittt ettt 18¢
_ﬂc‘-’ ® [19a Distributions of cash and marketable SECUMHES .. ... ... . oot 19a
6 g b Distributions of Other PrOPEITY ... ... ... ettt et er e e e 19b
‘= |20a IVESIMENE MCOMIE ... o i ittt e ettt et e it 20a
- D INVESIMENY OXPDONSES ... ettt ittt e e 20b
¢ Other items and amounts {(attach statement) ............. ... .. i iiiiiii i
Form1065(2007)
BCA Copyright form software only, 2007 Universal Tax Systeins, Inc. All rights reserved. US1066%3 Rev. 1




Form 1065 (2007) LAUREL PRESERVE, LLC

86-1160858 Paged

Analysis of Net Income (Loss)

1

b Limited partners

1

12a
b

13

14

15
16

17
18
19

20
21

22

Schedule M-1

Net income (loss). Combine Schedule K, lines 1 through 11. From the result, subtract the sum of Schedule K,

lines 12 through 13d, and 16l

1

(461,158.)

Analysis by (M

Corporate
partner type:

{ii} Individual
(active)

(i)

(passive)

Individual (iv) Partnership {v) Exempt

organization

(vi) Nominge/
Other

General partners

(461,158.))

Balance Sheets per Books

Beginning

of tax year

End of tax year

Assets

Inventories
U.S. government obligations ................
Tax-exempt securities ...................e
Other current assets (attach statement). ...

Buildings and other depreciable assets.......
Less accumulated depreciation
Depletable assets . ...t
Less accumulated depletion
Land {net of any amortization)
fntangible assets (amortizable only)
Less accumulated amortization..............
Other assets (attach statement).............
Total assels .. ..oveiii e

Liabilities and Capital

Accounts payable .. ... ... ...
Mortgages, notes, bonds payable in

lessthantyear.....c.cooovvnoniiieninnnns
Other cusrent liabilities (attach statement). . ..
Alt nonrecourse loans
Mortgages, notes, bonds payable in
1 year or more
Other liabilities (attach statement)-.--.......

Partners’ capital accounts
Total liabilities and capital

{a)

{b) {c)

(d)

12,7751

7,056.

176, 456.

1,070.

246,250.
10, 335.

175, 386.

235,915,

5,283,406.

5,460,745,

5,471,567,

5,703,716.

SEE STMT

1,164,166,

2,548,786,

3,800,000,

4,500,000,

{192,559.)

(653,757.)

5,471,567,

5,695,029.

Reconciliation of iIncome (Loss) per Books With Income (Loss) per Return
Note. Schedutes M-3 may be required instead of Schedule M-1 (see instructions)

1 Netincome {loss) perbooks ................ (461, 158 .{)6 income recorded on books this year not
2 Income included on Schedule K, lines 1, 2, included on Schedule K, lines 1 through 11
3¢, 5, Ba, 7, 8, 9a, 10, and 11, not recorded (itemize).
on books this year (itemize): a Tax-exempt interest  §
3 Guaranteed payments (other than health ins. 7 Deductions included on Schedule K, fines
1 through 13d, and 161, not charged against
4 Expenses recorded on books this year not book income this year (itemize):
included on Schedule K, lines 1 through aDepreciation  §
13d, and 16! (itemize):
a Depreciation ........ $
b Travellentertainment $ 8 Addlines 8and7 .....oiiiiiiiiiiiaae
9 Income (loss) (Analysis of Net Income
5 Addlines 1through4 ...................... (461,158.1) (Loss),line 1). Subtract line 8 from line (461,158.)
Analysis of Partners' Capital Accounts
{1 Balance atbeginningofyear................ (192, 599.))6 Distributions: a Cash ................
2 Capital contributed: a Cash .............. b Property ..............
b Properly .......... 7 Other decreases (itemize):
3 Netincome (108S) per books ................ {(461,158.)
4 Other increases (itemize):
8 AddiinesBand7 ...l
5 Addlines {throughd .. ................... (653, 757 .1)9 Balance at end of year. Subiract line 8 from fine 5 (653,757.)

BCA

Inc. Allrights reserved.

Copyright form ondy, 2007 Uni
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2007
For calendar year 2007, or tax
year beginning JAN 01,2007

Schedule K-1
{Form 1065)

[l Finai k-1

651107
[ Amended K-1 OMB No. 1545-0099
Partner's Share of Current Year income,
Deductions, Credits, and Other ltems

e Rovanue sarvce” ending DEC 31,2007 1 | Ordinary business income (loss)| 15| Credits
Partner's Share of Income, Deductions, (458,170.)
Credits, etc. > See separate instructions. 2 | Net rental real estate income (loss)
Information About the Partnership ,( 6,063.) - -
3 | Other net rental income (loss) |16 Foreign transactions
A Parinership’s employer identification number
86-1160858 4 | Guaranteed payments
B Partnership's name, address, city, state, and ZIP code
LAUREL PRESERVE, LLC § | Interestincome
3,075.
1618 MAIN STREET 6a{ Ordinary dividends
SARASOTA FL 34236-5811
C IRS Center where partnership filed retum 6b| Qualified dividends
OGDEN UT
7 | Royalties
D D Check if this is a publicly traded partnership (PTP)
8 | Net shori-term capital gain {loss)
information About the Partner - - —— -
9a| Net long-term capital gain (loss) |17 | Anemative minimum tax (AMT) items
E Partner's identifying number
59-3729017 ob} Collectibles (28%) gain (loss)
F Partner's name, address, city, state, and ZIP code
SCOOP CAPITAL, LLC 9¢| Unrecaptured section 1250 gain
1618 MAIN STREET 10| Net section 1231 gain (loss) 18| Tax-exemptinc. & nondeductible exp.
SARASOTA FI. 34236-5811 11| Other income (loss)
G @ General partner or LLC D Limited partner or other
member-manager L.LC member 18| Distributions
H B] Domestic pariner D Foreign pariner
12| Section 179 deduction
| What type of entity is this partner? LLC
J Partner's share of profit, loss, and capital: 13} Other deductions 20| Other information
Beginning Ending
Profit 100.000 % 100.000 %
Loss 100.000 % 100.000 %
Capital 100.000 % 100.000 %
K Partner's share of liabilities at year end: 14} Self-employment earnings (loss)
NONFECOUISE ... vvverveaneennneness $ A (458,170.)
Qualified nonrecourse financing «..... $
RECOUISE ..ot eneinnaanerieenns $ 6,348,786.
*See attached statement for additional information.
L Partners capital account analysis:
Beginning capital account ............ $ (192,599.)

Capital contributed during the year ....$
Current year increase (decrease). ..... $ (461,158.)
Withdrawals & distributions .......... $( )
Ending capital account (653,757.)

i

Tax basis D Section 704(b) book

Other (explain)

For IRS Use Only

For Paperwork Reduction Act Notice, see Instructions for Form 1065.

BCA  Copyright form software only, 2007 Universal Tax Systems. Inc. Al rights reserved.
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Fom 4562 Depreciation and Amortization

(Including Information on Listed Property)

OMB No. 1545-0172

2007

Altachment

Department of the Treasury
Intemal Revenue Service » See separate instructions. > Attach to your tax return. Sequence No. 67
Name(s) shown on return Business or activity to which this form relates identifying number
LAUREIL PRESERVE, LLC EAL ESTATE LAND DEVELOPMENT 86-1160858
Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Parl V before you complete Part |.
1 Maximum amount. See the instructions for a higher limit for certain businESSes ..........ocooveimmarreeesee 1 125,000,
2 Total cost of section 179 property placed in service (see Instructions) .........oooooovereiee e 2
3 Threshold cost of section 179 property before reduction in limitation ... 3 500,000.
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter-0- ...........cooiiio e 4
5 Dollar limitation for tax year. Subtract tine 4 from line 1. If zero or less, enter -0-. {f married
filing separately, $ee inStruCtONS .. ...y . eveiver ey e 5
{a) Description of property (b) Cosi (business use only) (c) Elecled cost
6
7 Listed property. Enter the amountfrom!line 29 ...........coooiiiiiiiinineenns I 7
8 Total elected cost of section 179 property. Add amounts in column (c), fines 6 and T ey 8
9 Teniative deduction. Enter thesmallerofline5orfin@8 ...t 9
10 Carryover of disallowed deduction from line 13 of your 2006 Form A5B2 o 10
41 Business income limitation. Enter the smaller of business income (not less than zero) of line 5 (see instructions) . .| 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not entermorethanline 11 ... .......coooeeneaonenn. 12
13 Carryover of disallowed deduction to 2008. Add lines 9 and 10, less line12........ > ﬁ3 |
Note: Do not use Part ) or Part Il below for listed property. Instead, use Part V.
Special Depreciation Allowance and Other Depreciation{Do hot include listed property) (See instructions.
14 Special allowance for qualified New York Liberty or Gulf Opportunity Zone property {other than listed property)
and cellulosic biomass ethanol plant property piaced in service during the tax year (see instructions). .............. 14
15 Property subject to section 168(f)(1) @IeCton ..........oiiiiiiiiini 15
16 Other depreciation (Including ACRS) ... ..o vovveieeenrereueireansieneer e 16
MACRS Depreclation (Do not include listed property) (See instructions.)
Section A
[17] 8,687.

17
18

MACRS deductions for assets placed in service in tax years beginning before 2007 ...............covorvvinnees
If you are electing to group any assets placed in service during the tax year
into one or more general asset accounts, checkhere ... .........co.oeeerrir i e > H

Section B-Assets Placed In Service During 2007 Tax Year Using the General Depreciation System

- {b) Month and | (c) Basis for depr. d) Recove e Depreciation
(a) Classification of property year glr\alﬁgad in (bou:[l;\eizﬁerl;?:::‘,li::n‘se ( )period ry Con\(le)ntion (f) Method (9) dedpuction
19a 3-year properly
b 5-year propenty
¢ 7-year property
d 10-year properly
e 15-year properly
f 20-year property
g 25-year property ) 25 yrs. Si.
h Reslidential rental 27.5yrs. MM S/
property 27.5 yrs. MM S/iL
i Nonresidentiai real 39 yrs. MM SiL
property MM SIL
Section C-Assets Placed in Service During 2007 Tax Year Using the Alternative Depreciation System
20a Class life S/
b 12-year 12 yrs. S/L
¢ 40-year | 40 yrs. MM SiL
Summary (see instructions)
24 Listed property. Enter amount from fing 28 ...........ooviiiiiniiiiii 21 578.
22 Total. Add amounts from line 12, ines 14 through 17, lines 19 and 20 in column (g), and line 21.
Enter here and on the appropriate lines of your return. Partnerships and S corporations - see instructions ... ... 22 9,265,
23 For assets shown above and placed in service during the current year, enter the

portion of the basis attributable to seclion 263Acosts . ..,........ooeeeneerencoeznse: 23

For

Paperwork Reduction Act Notice, see separate instructions.

BCA Copyright form software only, 2007 Universal Tax Systems, Inc. Al rights reserved. US456281 Rev. 1
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Form 4562 (2007) LAUREL PRESERVE, LLC 86-1160858 Page 2
Listed Property (Include automobiles, certain other vehicles, celluar telephones, certain computers, and
property used for entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, completonly
24a, 24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.
Section A-Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles
24a Do you have evidence to supporl the busnfinvestment use claimed? IXI Yes l | No | 24b If"Yes,"is the evidence wrillen? XI Yes | l No
(b} {c) Busn./ (e) (i)
Type 0%?‘@‘3“\’ placed n i Cég‘)"'. (b%gfﬁir\:greg;ggm Rec(;)"efy Me(t?‘)"‘?’ Depfgé)i?‘w“ secton 179
(list vehicles first) service percentage other basis use only) period | Convention deduction cost
25 Special altowance for qualified Guif Opportunity Zone property placed in service
during the tax year and used more than 50% in a qualified business use (see instructions) .................. 25
26 Property used more than 50% in a qualified business use.
0. 0%
0.0%
0.0%
27 Property used 50% or less in a qualified business use:
USED JEEP [02/24/2006] 0.0% 2,892, 5 |sn- HY 578.
0. 0% S/~
0. 0% SiL-
28 Add amounts in column (h), lines 25 through 27. Enter here and on fine 21, pagel oo l 28 578.
| 29 |

29 Add amounts in column (i), line 26, Enter here and on line 7, page 1.

Complete this section for vehicles used by a sofe proprietor, partner, or other "more than 5% owner,

Section B-Information on Use of Vehicles

" or related person. If you provided

vehicles to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

) {a) (b) {c) {d) (e) "
30 Total businessfinvestment miles driven during Vehicle 1 Vehicle 2 Vehicie 3 Vehicle 4 Vehicle 5 Vehicle 6

the year (do not include commuting miles)
31 Total commuting miles driven during the year
32 Total other personal (honcommuting)

miles driven .. ...l
33 Total miles driven during the year. Add

lines 30through 32 ... ...
34 Was the vehicle available for personal Yes No Yes No Yes No Yes No Yes No Yes No

use during off-duty hours? .................... X
35 Was the vehicle used primarily by a

more than 5% owner or related person? ...... X
36 Is another vehicle available for personal

USE? vt e X

. Section C-Questions for Employers Who Provide Vehicles for Use by Their Employees

éx%vg%r g}?g?a%u&s)g?gg nlso s%téagrg\sx% é{ig%g)meet an exception to completing Section B for vehicles used by employees whare not more than 5%
37 Do you maintain a written poficy statement that prohibits all personal use of vehicles, including commuting, Yes No

DY YOUF @MPIOYEES? ... ... oo ce et et e o e s e et e e e s s s e X
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees?

See the instructions for vehicles used by corporate officers, directors, of 1% OT MOME OWNEIS .. .. vveearannest e aensaesannnes X
39 Do you treat all use of vehicles by employees as PETSORA! USET ...\ e eutntntanie et e et ete e anm e st s e st et X
40 Do you provide more than five vehicles to your employees, obtain information from your empioyees about the use

of the vehicles, and retain the information FECEIVEA? ... ... oot i X
41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.) . ....oooveeeiiiiiiiiiioas

Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Section B for the covered vehicles.

Amortization
(a) {b) {c) {d) {e) {f
Description of cosis Date amortization Amortizable Code A';:g;f,agf" Amortization for
begins amount section percentage this year
42 Amortization of costs that begins during your 2007 tax year (see instructions):
43 Amortization of costs that began before your 2007 1aX YEAr. ......o.iiiiieeiiiaiir s 43
44 Total. Add amounts in column (f). See the instructions forwheretoreport .............ccoiviiiaeiiiiaiiiian s, 44
Form 4562 (2007)
US456282 Rev. 1

BCA

Copyright form software only, 2007 Universal Tax Systems, inc. Al rights ressrved.
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Fom 8825 : Rental Real Estate Income and Expenses of a

(Rev. December 2006) Partnership or an$ _Corporation OMB No. 1545-1186
Department of the Treasury > Seeinstructions.
Internal Revenue Service » Attach to Form 1065, Form 1065-B, or Form 1120S.
Name Employer identification number
LAUREL PRESERVE, LLC 86~1160858
1 Show the kind and location of each property. See page 2 to list additional properties.
10 LAUREL COTTAGE - RENTAL & MODEL HOME
10 LAUREL COTTAGE-LAUREL MOUNTAIN-FAIRVIEW NC
B
c
D
Properties
A B C D
Rental Real Estate Income
2 GroSSTOMS ..oovvverienirereeeiinnnans 2 4,367.
Rental Real Estate Expenses
3 Adverlising ..............coiiiiiiiian 3
4 Autoandtravel ........ ...l 4
5 Cleaning and maintenance ............ [ 915.
6  CoOMMmISSIONS .......ocoetiiiiiiiiiiais 6 828.
7 INSUrANCe.......coiiiiiiiiiiiiaa 7
8 Legal and other professional fees ...... 8
9 Interest ...l 9
10 Repairs.......... SISO 10
41 TAXOS. .o eciriiiii i 11
42 UMIIies  .ooiiiiiiei s 12
13 Woagesandsalaries.................... 13
14  Depreciation (see instructions).......... 14 8, 687.
15  Other (list)»
15
16  Total expenses for each property. :
Add lines 3through 15.................. 16 10, 430.
17 Total gross rents. Add gross rents from line 2, columns Athrough H ... 17 4,367,
48  Total expenses. Add total expenses from lfine 16, columns Athrough H ... 18 | 10,430, )
19 Net gain (loss) from Form 4797, Part 1i, line 17, from the disposition of property from rental real
B = Lo, (LT O R R REEEEREEE R 19
20a Net income (loss) from rental real estate activities from partnerships, estates, and trusts in which this
partnership or S corporation is a partner or beneficiary (from Schedule K-1) ..o 20a
b Identify below the parinerships, estates, or trusts from which net income (toss) is shown on line 20a.
Attach a schedule if more space is needed:
(1) Name {2) Employer identification number
21 Net rental real estale income (loss). Combine lines 17 through 20a. Enter the result here and on: 21 (6,063.)

® Form 1065 or 11208: Schedule K, line 2, or
® Form 1065-B: Paitl, line 4

For Paperwork Reduction Act Notice, see instructions

BCA Copyright form software only, 2007 Universal Tax Systems, Inc. All rights reserved, US882581 Rev. 1

Form 8825 (12-2008)




86-1160858

US 1065 Schedule L, Line 17: Other Current Liabilities 2007
Description Beginning of Year End of Year
1,164,166. 2,548,786.

T,OANS PAYABLE
1,164,166. 2,548,786,

Copyright form software only, 2007 Universal Tax Systems, inc. Allrights reserved. USSTP174



rForm 7004 Applicatién for Automatic 6-Month Extension of Time To File
Certain Business Income Tax, Information, and Other Returns OMB No. 1545-0233

{Rev. December 2007)
» File a separate application for each return.

Department of the Traasury
Internal Revenue Service

Type or Name Identifying number

Print LAUREL PRESERVE, LLC 86-1160858
File by the due Number, street, and room o suite no. (If P.O. box, see instructions.)

date for the 1618 MAIN STREET

return for which - - - - -

an extension is City, town, state, and ZIP code (if a foreign address, enter city, province of state, and country (follow the country’s practice for
requested. See entering postal code)).

instruclions. SARASOTA FL 34236-5811

Note. See instructions before completing this form.

4 Enter the form code for the return that this APPICAtioN IS fOF (S8 DEIOW) . ... oeiveireisen e
2 If the foreign corporation does not have an office or place of business in the United States, check here ..o | 4 D
3 If the organization is a corporation of partnership that qualifies under Regulations section 1.6081-5, check here .. ......oooevvnnenns | 4 D
4a This application is for calendar year 20 g’l , of tax year beginning ,20 _ ,and ending _ W20 .

b Short tax year. If this tax year is less than 12 months, check the reason:
D Initial return D Final return D Change in accounting period D Consolidated return to be filed

5 If the organizalion is a corporation and is the common parent of a group that intends to file a consolidated return, check here » .......... D
If checked, altach a schedule, listing the name, address, and Employer Identification Number (EIN) for each member
covered by this application.

6 TEOMBHVE TOTATEAX ... ..\ oeeeeeeeeeeeaanson e e e e 6 0
7 Total paymenis and credits (see IASHUGHIONS) .. ov v v eeneenmaessrmo s s e s st 7
§ Balance due. Subtract line 7 from fine 6. Generally, you must deposit this amount using the Electronic

Federal Tax Payment System (EFTPS), a Federal Tax Deposit (FTD) Coupon, or Electronic Funds

Withdrawal (EFW) (see instructions for exceptions) 8 0
Application Form Application Form

is For: Code is For: Code




