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Real Estate Mortgage

THIS MORTOAGB made this 3rd day of August AD 2006 , between
Lime Avenue Enterprises, LLC, a Florida limited liability company

herein oalled Morigagor, In consideratlon of the sum named in the promissory note hereln deseribed recelved from

Ron C. Carter and James F. Neal, as joint tenants with Ffull rights of
survivorship, and not as tenants in common

hereln called Mortgageo, (the terms "Morigagor® and "Morigageo” Include all parties I cach capacity to this Instrument and thelr respeotive heirs,
personal repr fves, and assigns; the term “note" includes all promissory notes described hereln) Mortgagor hereby morigages 10
Morigagee tho real property In- Sarasota County, Floxrida s described as:

Lots 1 and 2 and the North 20 feet of Lots 3 and 4, Block ¥, EAST
ADDITION TO THE CITY OF SARASOTA, as per plat thereof recorded in
Plat Book 1, Pages 120 and 121, of the Publia Records of Sarasgota
County, Florida,

$628,000.00 at six percent {6%) per annum shall be payable in
principal and interest payments in the amount of %4,046.21, which
shall commence on September 3, 2006 and shall be due and payable on
the 3rd day of each month thereafter for a period of 179 payments,
On the 180th payment due on August 3, 2021, the entire unpaid
prinoipal balance, together with all acorued but unpaid interest,
shall be due and payable in full,

TOGETHER with all easements, connccled therewith, Improvements now or hereafter mads thereon, fixtures atiached therelo, any furniture or
furnishings located thercon or thereln and any roversions, remainders, rents, fssues and profits thereof ns security for the payment of the promissory note,
a copy of which {s attached,

AND Mortgagor hereby covenants:

. ‘That Morigagor Is in actual possession and selzed of sald real praperty In fes simple with full power and lowRul Hght lo mortgage the
same;  that said property s freo from all fiens and encumbrances oxcept as set forih hereln; that Morfgagor fully waranis the title to said real
property and will defend the same against lawful claims of all persons whomsoever,

' 2. Topay all money required by sald noto and this morigags, or cither, promptly when due,

3. To pay all taxes, assessments, levles, Habilities, obligatlons and encumbrances of every description now on or which may hereafter acerue
on sald property, this mortgage and the debt secured hereby, or any of these, when dug, If any pert thereof i3 not pald when due, Morigagee may pay it
without waiving the opilon to foreclose this mortgage or any other right hereunder, .

4, To pay all costs and exp together with r ble atlormey's fees (Inoluding appeliate p dings) dncuired by Mortgagee because of
any defaull by Mortgagor under this morigage and safd note, or either,

5. To keep the Improvements now or hercaflor on said property insured against loss by fire or other hazards Included fn the ferms
"extended coverage" and “other perils" fn the amount secured by this morigags by an Insurer approved by Morigagee, The policy shall be held by and
mado payable 1o Morigageo by standard New York mortgageo olause without contribution rs Mortgagee's Interest may appear. TF any monsy becomes
payable under suoh polioy, then all chovks for sald money will be mado payable to Mortgegor and Morigages and the procceds shall be first applied fo
restore the morigaged property to the condition It was mmediately before the loss occurred and if there be any excess or If the property not so restored
then Morigagee may apply the same to tho payments last due on the debt secured hereby or may permit Morigagor to use it, or any part thereof, for
other purposes without walving or Impairing any len or right hereunder, If Morigagor fails to obiain such policy, Morigogeo may procure it and pay
there for without waiving the oplion to foreclose this mortgage or any other right hereunder, :

6, 'To permit, commit or suffer nio waste, fmpafrment or deterloration of sald property or any part thereof.

7. Thal if said property, or any part thercof, s taken by eminent domain, Morigageo shall have the right to receive and apply all money
petd for such taking o the payments last due on the debl seoured hereby or may permit Morigegor to use i, or any part thercof, for other purposes
withou( walving or Impalring any lien or right under thls mortgage. If the remalning part of sald property ls inadequate securlty for the unpald balance of
sald debt, Mortgages may aceelerate payment thereof (mmediately,

8, That if Mortgagee shall hold another morigago or licn on sald property, a default under such other morigage or fien shall constitute a
defaull under this morigage also. Any default under this morigage shall likewise constitute o defoult under such other morigage or Yen, If foreclosure
proceedings under any morigage or lien (whother held by Morigagee or another) affecting sold property are {nstituted, this shall constitute a defaull
under this mortgage.

9. Thal Morigagee may forbear to enforce dofaults under this mortgage and said nole, or cither, or may extend the time for payment of any
money secured hereby or may take other or additional seourlty and may deal diroetly with any owner of sald property In sil respects portaling fo this
mortgage and said nole, or efther, without notice to or the consent of any persan lisble under this morigage and sald note, or sither, and without
diseharging or affecting the Habillty of any person lable under this morigage and sald note, or cither,
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10, That the renls, profits, income, ssues and revenues of said property (Including eny personal property locsted thereon or thereln) are
usslgned and pledged e further securlty for the payment of the debt secured hereby with the right (but no duty) on tho part of Morgageo to demand and
recelvo and apply them on sald debt at any time afer & default hereunder, 1f suit is Instituted to foreclose or reform this morigage or to determine the
validity or priority thereof, Morigagee shall be entitled to appointment of & receiver pendante lite withont notice for sald property and of all rents,
Income, profits, {ssues and revenue thercof It js covenanted and apreed that the court shall forthwith appolnt a receiver of sald property and of such
tents, Income, proflts, fssues and revenues, Such appointment shall bs made as a matter of sirjel right to Morigages without reference to the adequacy or
Inadequacy of the value of 1he property hereby morigaged or fo the solvenoy or Insalvency of Mortgagor,

L. That if any dispute arises fnvolving sald note and this morlgage, or cither, whereln Mortgageo fncurs any costs (regardless of whether or nol
legal proceedings are tnstituted) or If any actlon or proceeding (Including appell p dings) shall be malntained by any person other than Mortgageo
wherein Morigages ls made a party, all expenses fnourred by Morigageo to prosecuto or defend the rights created by this morigage and sald noe,
or elther, together with reasonable attorney's fees and costs, whether same be rendered for nogotfatl n, trlal or appellate work, shall b paid by Morgager,

12, ‘That if any money seoured hereby s not fully pald within fifteen (15) days after it becomes due, or If any covenant or
ngreement of sald noto and this mortgage, or either, Is breached, Mortgages shall have the option to accelerate payment of the entlre principal and any
other monoy sccured hereby as [mmediately due and payable without notlce, Time is of the essence of this morigags, Any payment made by Mortgagee
under patagraphs 3, 4, S, or [1 shall bear {nferest al the maximum fegal rato from the date of payment and shall be seoured by this mortgage, No walver
of or failure to enfore¢ any dofault or obligation under this mortgage and safd note, or elther, shall constituto a waiver of any subsequent default or of the
terms of'either insirument, If there is any conflict between the terms of this mortgage nnd sald note, the terms of this morigage shall proveil,

In Witness Whereof, the mortgagor hus hereunto set its hand and seal the day and year fitst above written,

Signed, sealed and delivered in our presence: Lime Avenue Enterprises, LLC, a
Florida limlited liability company

By \/NQL\\WJ(‘P MQQL@ (Seal)

Prinked Name: /5 Ao /s S Ao Marguerite Nadel, Managex
Wi ti?s B P.O, Address; 1618 Maln Streot, Sarasota, Florida
Printed Name: Anne C. Beckmann

Witness

STATE OF Florida

COUNTY OF sarasota
The foregolng instrument was acknowledged before mo this 3rd day of August y 2006 by

Marguerite Nadel, Manager of DLime Avenue Enterprises, LLC, a Florida

limlited liability company, on behalf of the limited liability company

she is personalfy known (o me or she has produced her

Py
28 identification, JMMM C W

Printed Name:
Notary Public
My Commission Explres!

OTARY PUBLIC
i AT OF FLORIDA
H 1 Anne G, Beckmann
& Comm. DD 183967
FGomm, Exp, Mar, 24, 2007
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