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LETTER OF ENGAGEMENT

In the matter of the Seeurities And Exchange Commission V. Arthur Nadel, et al,, Case No:
8;09-CV-87-T-26TBMIN, United States District Court, Middle District of Florida at Tampa,

Iron Horse Auctlon Company, Ine. and The Swicegaad Group, Ing. “lron Horse and Swicegaod”, asa
to-brokerage and Auctloneers, agree to represent the United States Couxt Appointed Recaiver,
Burton W, Wiand ("Seller”), as agent in the sale of the real estate located st 4905 Waters Edge Drive,
Raleigh, North Carolina ("Froperty”) at public auction, free and clear of all llens and encumbrances.

. The Recefver on his representation, authorize "Iron Horse and Swicegood®to enter into all tha
subject Property for the purpose of selling all the subject Property at public auction, subject to the
ftnal approval of the United States Disiriet Court for tha Middle District of Florida, The austion will be
held on Wednesday, March 28, 2012 st 2:00 p.m,

We will market and advertise the assets in a “Comnmercially Reasonable Manner” to insura that the
assats are properly exposed fo the buying puhlic, Due to the high profils of this nuction event we
expecta large amount of press from the local and state media, ‘The advertising campalgn will include
the usa of a direct mall biftz waing Prst Class Mail of the US Postat Service and to be sent to our list of
known and potentlal buyers of these types of agsets, preparation and distribution of the press release
to all related mediag, display type ads in the area newspapers and listing on 30 or more Internet
websites related to the sale of real estate at public auction. Notice of the sale of the real astate will be
posted in a newspaper regularly lssued and of general circulation In the county, state, or Judiclal
district of the United States wheretn the Froperty is situated. The eost of the advertising campaign is
an expense of the Seller and will not exceed $1.3,500.00, which will be advertised by “Iron Horse and
Swicegood” and will be relmbursed from the closing of each transaction, We propose to conduct the
auction ata local aves public faciltty within the judlcial district of the united States where the
Property Is located that will be able to accommodate the projectad crowd of potential buyers,

Wa will provide sufficient professional personnel to handle all party of the transaction and to agsure
that every part, of the transaction 15 handled to the highest level of ronfldentlality and professional
conduct,

We will require the succassful bidder to submita deposit of 20% of the fingl auction contract
purchage price, within 24 hours after the auction either by cashiar'’s chetk, company or persoral
check accompanied by a Bank Letter of Guaranteed payment or hank wire, with the balance due
within 30 days after the date of approval by the United States District Court for the Middle District of
Florida. The Praperty will transfer vla Receiver's Deed with no contingencles except the contingency
of court spproval and {nsurable title. The property will he sold AS IS, WHERE 18, with any and all -
faylts except for the ability of the Seller to provide title insurance at the expense of the huyer,

"Iron Horse and Swicegnod” will requirs an Order from the United States District Court for the .
Middle District of Florida to authoiize the conduction of the auction, to sell the Property free and |
clear of all liens and encumbrances by “Iron Horse und Swicegood®, as agent for the Seller,

“Iron Horse and Swicegood” will charge a commission of 3%, payable hy the Seller from the closing
proceeds and will charge the buyer, a biyer's premium of 7%, payable by the buyer, of which will be

added to the final auction bid price to establish the final auction contract purchase price, Plus the
cost of advertlsing and marketing, as previously noted,
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Please acknowledge your accep’cance of this Letter of Engagement as noted below. Upon receipt of
same we are ared to begiyfthe process to meet our proposed goals, time lines and objectives,

ted a dAg) eed

By the authonzed representative of Iron Horse Auction Company, [nc.

Accepted and Agreed

By the authop,;aed representatwe of The Sw1cego od. group, In¢, )
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Ac;cz'eq)ted and Agreed

By Seller, Burton W. Wiand, Court-Appointed Receiver in the matter of Securities And Exchange
Commission V. Arthur Nadel, et al,, Case No: 8;09-CV-87-T-26TBMIN
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Please acknowledge your acceptance of this Letter of Engagement as noted below. Upon recalpt of
same we are prepared to begin the process to meet our praposed goals, time lines and objectives,

Accepted and Agreed
By the authorized representative of Iron Horsa Auction Company, Inc,

Accepted and Agroad  /*

zed representati\é)f The SwidegorJ.g]Group, Inc.

Boted and Agreed

8y the autho

By Seller, Burton W. Wiand, Court-Appointed Receiver in the matter of Securities And Exchange
Comimnission V. Arthur Nadel, et al, Cage No: 8:109-CV-87-T-26 TRMIN



