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 the “Property.® :
 This box must be eleecked tn he purt of thls Agrecment, The full and legel desoription of said Property 19 as described

LOT/LAND PURCHASE AND SALE AGREEMENT

Purchase and Sale. For and in consideration of the mutual covenants hervin and other good and valuable censideration,

the rpaeipt and sufficicnov of which is herehv acknowledged, the undersigned buyer

_&mq_ﬂﬁo_i&ﬁ_ﬁimar# (“Buyer) agross to by snd

the undereigndd esller_Biakd (“Bellex™)

agiees 1o sell all that trawt or paceel of with epch vements lgented thereon, desordbed as follows:

All that tract of land known a=: 1] 40

(Address) _j_%d%’%a Ji : ; {City), Tennessad, {Zip), 83

resordsd af Por 1€, . County Register of Dendz Offics,

o deed book{s), _«R 77 page(s), and/or instrxinent nyumber and as farther
= R . -

P i, K2 L00¢ Id] ‘-’ " () 75 C K

“tagether with all fxianres, Inndaoaping, imuvements. and efmafter llvely r&fcd o as

{n the attached “Legal Deseription Exhibit”

A. LEAKED ITEMS. Leased items that remain with the Pmpartj} .2 fuel wink, eto.) A/]}?‘
Tufure lesne paytents chall he the yesponsibility of 7ﬁ . If lensed are not assumable, i
will b Bellor™s résponsibility to pay balance, ’

B. FUEL. Fuul,' if rry, will be pdiusted and charged to the Buyer and oredited to the Seller at Closing at onyrent market
prices.

Turchasoe Frice, Method of Payment and Closing Expenses. Buysr warrants that, sacept es may be atherwise
provided bersin, uyer will at Cloging have sufticient cash o complete the purchase of the Property under the terms of
this LovLand Purchase and Sale Agrecment (hercimafttr "Purchase and Szle Agreempnt® rzr) "“ﬁement")t The

hage B u) he & puid 18 $ > a0 »
ﬁﬂg&%ﬁw ¥ e U.5. Dollars, (Purchese Pricc™) which
ghall be di at Buysr's expense and paid 1o Seller or Seller’s Cloging Agmey in the same form as deemed

neeaptable under the Tennesses Resdentisl Closing Funds Distritution Act of 2008, as amended in Teon, Code Aan. §
4732~101, et seq. Thiz price is based (Select one. The sections nok chiecked are not a part of this Apreement.):

)( for epiire Property 44 a tact, and not by the acre OR

n  por aore with the Purchace Price to be determined by the actual amount of acresge of the Proparty, 3
per aorp based oit @ wyrrent or metaally accepinble survey OR

o for entite Property as o tract but with the Purchase Price to be adjusted upward or downward st % per
aers in the ovent the setual amount of acresge of the Property based on a current or mutual}y aceeptable sorvey
gould vary moxe or less than ‘ aore(s) from the esiimated asreape.

A, Appreigal (Select either 1 or 2 below. The sectlons not checked are not a part of thiz Agreement).

0 L This Agrazmeni 18 NO'T contingent upon the appraised value either equaling or exceasling the
aproad upon Purchase Price,

){ 2. This Agreeruent IS CONTINGENT upon the appraised vatue either equaling or sxceeding the agreed
upon Purchase Price, I appmised value o equal to or saveeds the Purchage Price, this contipgenay iy
eatisfied. TFthe appraised velue of the Froperty does not equal or exgeed the Pinchesa Frice, the Buyer may
terminate this Agreement by providing written notice w the Seller and providipg wxitten proof af the same
(for example, this writen prool could inchude, but is not Limited to, & copy of ngpraisal or a yigued letter
frani Lender) via the Notification forn of eguivalent waitten notico. Upan, termination, Buyer 18 entitled m
a refind of the Barmest Maney, . :
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B. Closiag Casty and Digcount Paings:

1, Seller Bxpenses, Seller shall pry all existing lopns effocting the Pruperty, including nll ponalties, releasc
propuration costs, ‘and applicsble recording costs; Seller’s closing fee, dooument preparation feo wnd/or
Rttorney’s fees; fee for proparetion of deed; and notary fee on decd. Seller additionally sgrees to permit any

withholdings aad/or to pay any additional sum due as is required undex the Foreign Iuvestment Tex Act
Failura to do se will sangtitnta n defanlt by Seller,

I the event Seller ¥s subject to Tax Withhokdlng vs ragulced by the Forelgn Investment Tax Act
(herctnaficr “FIRPTAY), Sellar wdditdonally agioecs that fsuch Tax Withholding must be collected from
Seller by Bayer™s Closing Agent ot the time of Clowing, In the event Seller is not subject to FIRPTA, Seller
.zhall be requinsd as & sondition of Closing to sign sppropmiste affidavits ceifying that Seller is not subject to

FIRYTA. It v Saller's vespansibility to seek fudependent tox advice or ceunsel prioe to the Clesing Duye
rggarding Szich tox meriars,

2. Buyer Expexzes. Buyer shall pay all ttansBr taxes und recording fees on desd of conveyance and desd of taty
Buyer's closing fer, doonment preperation fea and/or attomney’s fees; preparation of note, dead of trmst, and
other load doswinents; mortgage lomm inspection or bowadary Line survey; eredit report; tequired pramiums for
privato mortgage, hazand and flood insorance; reguired reserved depesits for insarance preaie and taxes;
propaid intersat; re-lnspectiun fees purgusnt to appratsal; and any costs incident to obtaining and elosing a loan,
including but not Hmited to: appraisal, origination, discount points, spplieation, aymmitment, undetwriting,

- dooument xeview, sourder, assignment, photo, tax servioe and notary fies. :

3 TitE Expenses, Costof title search or abstrest, mortgagee’s policy and owner's poliay shall be paid or follows:
(PER TS

Buyer to Tecelve benefit of dmultaneous issue,
Notall of the above items aye applicabls to every transaction and may be modificd as follows:

"

Closing Agency fox Buyer: A &s} i Y& T“') e
Closing Agency for Seller:

Title Company: _ AL i Je.
or other Closing Agenoy'as mutuily agreed by Seller snd Buyer.

€, Financiel Contigeney — Loan(s) To Be Obtained: This Agreement is conditioned ypon Buyer's zbility o abbain
a loan(s) in the principal amonat up o 0% of the Purohase Price listed abyvis to be secured by a deed of
trust on the Property. “Akbility to obiain” ag used herein means that Buyer {o qualified to reastve the loan described
herein based vpon Lender’s customery and standavd underwriting erteria. In the event Huyer, having soted in good
faith and in accordanse with the teoma bebow, is unghle to obtain, fingmeing, Buyer may termoinate this Agreonent by
providing written notice and a copy of Londea’s loan dendad letter via the Notification form or equivalent writien

notics: Upon teamination, Buyer is ctitled to a refind of the Earnest Monay. Lender is defined hersin o3 the
fvaneial ingtivgtion fonding the loan. ‘ .
The loan shall be of the type selected balow (Holect the appropriste boxes. Unselected jtems willl mot be part of
thig Agcerment)! . : )
% Conventional Loan n  FHA Lpan; attach sddendun
@ VA Loan; atiach addendum a Qther

X.pan Obligntions: The Buyer sgrees and/or cetifies as follows:

{1y Within five (3) days afler the Binding Agreement Date, Buyer shall muke application for the loan em,d
{nstrugt Lender to order oredit report and appraisal.  Buyer gwll iminedistely notify Belier or Seller’s
ropresentative of having applicd for the loan, the Lender’s name and contact {nformation, a_md that B}V_‘y’&f
s ingteunted Landar fo order credit Tepert and appraieal via the Notification fors or equivalent writien
notics; ' : :

2) Puyer shall pay sy requinsd freag necessary (o complete full loan pmucae‘ing and approval, as soem 4
@ pﬁurjt(nissibleras cstablished by governmentul regulations. Buyer shall notify Seller when the fizes have bosn
paid vin the Noﬁﬁmim form or equivaiant writton notice;

(3) Buyer shall pureve qualification for and appraval of the loan diligently end in good taith;
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. 4
(4) Buyer shall contitwally and immerdiately provide requested dosumentation to Letdit

(5) Unless otherwise stated in this Apreement, Buyer teprogants that this-Joan is not contingeft upoi: the lease
or sale of any other real property and the seme shall not be used as tho bagix for loan demied; snd

(6) Buyer shall not intervionally make any materisl fhanges v Buyer’s financdal condition which would
_ advereely atfect Buye®s ubitity to obtain the Primary Looan or any othex Toan refiarensed herein,

Should Buyer il to timely comply with 2.0.(0) above, Seller may make written demand for compliancs vip the
Notification form or squivalent written motise, If Euyer dows not furnigh, Seller written evidence of application by
- providing Lender’s nsme sad contact informaton and noBification thet Buyer hae natruoted Lender to oxder
sppraisal and eredit report withiv one (1) dey after such notice, Seller's olligation to gsell js terminated and Buyer
shall be considersd in defoult, Buyer may also epply for a loan with diffixent terms and conditiens and ala olose
the trangaction provided afl other terms and eonditions of this Agrevment aye fulfilled, and the naw loan does pot
ineresse any cosbs charged o Seller. Fhuyer shall be obligated to cloze this teansacton if Buyer has the ability to
ohizin & losn with tarms as deseribed hetein and/or any other nan for which Buyer has spplicd aed been approved.
Within, twesaty (20) days afier Binding Agreement Date, Buyer shall provide w Seller or Seller's repregentative &
condifiorl commitment letter from the Bnyets Lender providing reasonable asmitimes of Buyer's ability to obtain
the Ffinaneing comemplated by this Agreement. Said letter shall be in a form and substance aceepinble to Seller at
Soller’s reasonnble diseretion’ liowever, o lotter from Londéf verfying the following shall be deemned anceptable;

a.  An appraisal bas besn ovdered;
‘b, Buyer has available funds o close;
0. Buye's eredit s acoeptabie to Lender; and
d. Buyer has employment or iuoomea necessary 1o obtain said loan,
Soller shall have the rght to terminate this Apgreemnmnt with written notice v Buyer if said letter is nof Hmely

recolved, in which caze Barnest Money shall be retumed 1o Buyer,

THIS BOX MUST RE CHECKED TN ORDER FOR IT TO BE A PART OF THIS AGREEMENT,

0 Tinanelug Copbingency Waived (e.g. “All Cagh”, cte.): : .
Buyer®s abligation ta close shall nat be subject to auy financial contingenty. Buyer reserves the fight to obtaim &
Jasn, Buyer will fumdish proof of aveilabb funds to closs in the following mannér: —
{c.g, bank mtatement, Lender's commitment lotter) within five (5) days aligr Binding Agreement Drats, Failure to
close e to lack of fands shall be considered defanlt by Buyer. '

Earnest M';o ¥ Bu%ﬂs paid or will pay within

“days afier the Bindieg Agreement Date o0

, 4
Fovst fZ] eam . . (oame of Holder) (“Holder”)
lacated ot 4 . )] {adldress of Holder), an
‘Bament Money depast 0f § ” by check f(OR )

(“Bamest Mosey™). In the ovent any Bamest Maoney cbeck s not honored, for any reason, by the bawk upon which it is
drawn, Holder shall promptly notify Biryer and Seller, Buryer shall have ong (1) day ifter nedes bo deliver good fuadz to
Holder. i the ovent Buyer dnes pot timely deliver good fmds, the Seller shall heve the xight to torainaty this
Apreement wpon writen totice to Buyer via the Notifiestion form or equivilent writter. gotics. Hamest Mopey ik to be
deposited promyptly. after he Binding Agreernent Dhate af the agreed upon delivery date in this Ramnest Money peragragh
or a8 ppreifisd fu the Spacial Stipulations paragraph contained at paragraph 18 herein, Holder shall dighuma Harnest
Money only as follows:

(a) at Closlng o be applied ag — toward Bnyer's Purchage Price;

(b) upon & written. ;gre;aétimt signéd by all parties having an iterest in the faads; .

(c) upom order of ulaom or arbitrator having jurbadicﬁbn pvev any disputs involving the Remest Money;
(8) ‘wpon a reasonsble interpretation of G Agreement;

' () upon the filing of an interpleader sotion. with payment fo he made ko the oleri of tho court having judsdiction
ower the mattor, '

Hulder shall be meimbnesed for, and may deduet 4iwm amy finds interpleaded, it costs and expemses, ingtuding
reagopable ationcy’s fees. The prevailing party in the nterpleader action shall be entitled to collact From the ather party
the 206t and expenses relmbursed to Holder. No party ohall seck dymages from Holdor (uor shall Holder b Labie for
the ssme) for any matiar adsing out of of related to the performimie of Holder's dutics under this Bamest Money

‘:E 1 Copyright 2013 & Tonzeause Assacixtinn of Realtans? -
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v

148 paragraph. Bamest Money shall not be disbursed prior to fourteen, (14) ‘days aftor depomt nileas yrittent evidence of
147 clearance by bank is provided, : :
148 4, Closing and Possession. o
148 . A, Cloging Date,” This transaotion shall be olosed (*Cloged") (evidencad by delivery of wamanty deed and payment of
160 Purgluge Price, the "Closing'), and this Agresraunt ghall expire at 11:59 pan. local fime on the LEl dayef
181 -8 S20) 8 ("Closing Diate"), or on sush eurfier date ng may he agread to by the
152 parties in Witing! Sveh expication doss ot extinguish o party’s right to pursus remedies in the event of defuult,
153 Any extension of thit date must be agreed to by the partids in wiriing vin vhe Cloging Date/Possession Date
164 Amendment or equivalent written agresment.
156 1, Tospesslon. Possession of tha Property {a 4 be given (Select the appropriste oxes helow. Unselected itemy
156 will not e part of this Agrecment); .
157 ‘with delivery of warranty deed and payménTaf Furchasa Frice; or
158 S = a #slock 0 aw/ a pm, local time; eor
159 0. 1o later than - arclotk 1 am/ 0 P, Jogal time on the day after Closing.
160 .0 Occupansy Agreement Avtached, : :

- 181 B, Prorations. Real astate taxes, reats, ducs, malntesance foes, and wssociation foes on suld Property for the cslendur
162 yanr jo, whichi'the sale is Closed shall be proxated as of the Closing Date. In the ovent of & chaige o reaspssment of
163 tazes For he calendit year sfter Closing, (e parties agree to pay their recalonlated shars, Real eslate taxes, rents,
164 dues, maintenancs Tees, and assoolation fees for prior years and xoll back taxes, if any, will be paid by Seller.

185 C, Specis] Assezsments, Special Assessments approved or levied prior to the Closing Date shall ba paid by the Scller
166 at or prior to Closing unless otherwiss agrocd as follows:

1687 ) )

188 o, meﬂ/ﬁus. Leaged Hems that xemain with the Property are (o.g. billbesirds, imigation yysteros, ete.):

169 ' \

170 Balances dve shall De the responsibility of N_/H‘ . If leages are not assumable, it will be
17 Seller’ s responsibility to pay balaocs. )

172 E, AH assoslation tansfer and related administrative feas and/or costs affilisied with the transfer of property shall bu
173 pridby: _Sefley - .
174 5, Title and Conveyance, S o

176 A, Sellor warants thet ot fhe Hime of Clozing, Beller will convey or cause to he comveyed to Buyer or Buyer's assign(s)
176 smod and marketable title ¢ zald Property by gensral warmnty desd, subject only 1o

177 (1)’ Zoning; '

178 - (2) Setbeck remquirements and’ general wtility, zewer, and dralnege sasements of record on the Binding
179 . Agreement Date upon which, the improvements do not encroach;

180 (3) Subdiviclon end/or condominium declamtions, covenants, restrictions, and casement of yeeard on the
181 Bindbng Agreement Date; and ‘

182 M) Teages and wiher encumbranges speaifisd in this A grecosnt

183 If title examination, closing or loan survey pursuant to Tenn, Code A § 62-1.8-126, boundary line survey, or other
184 information discloses matsrial defects, Buyer moy, at Buyex's discretion:

185 (1) acsept the Froperty with the defests OR . ' :

186 (2) require Seller to reraedy Fuch defots pror to the Closing Date. Buyer shall provide Sellex with written
187 " notice of such defents vin the Notifleation form. or equivalent written notioe, If defects are not remedied
188 prior to the Closing Date, Buyer muy élect 1o extond the Closing Date by wutual written agrosiient
189 evidenced by the Closing Date/Posspegion Amepdyaent form or other written nquivalent. T dpfents are ot
180 remedied and the Clooig Date or any mwhally ngreed upon extension thereof, this Agreememt shall
181 torminate, and Buyoer shell he entitled to a refund of Barnest Mongy.

192 Givod and marketsble title as used hemsin, sholl mean titla which a tithe ioswrance sompany ilcanged to 4o buginess in
198 Tennessea will insure at {ts regular mtes, subject only to standard exesptions, The title search. or abstrast us ed for
194 . the purpose of evidensing good and markotible titls must ba acceptable m‘ﬂw uﬂ:; ingueance agent and the igming
186 1itls inmurance coppy. Sullar agrees to crecuts such appropeiats afidavits and instruments a8 may be reeuired by
196 the issning title lnuranee company.

Copyright 2012 B Ttnessea Awnclation of Reuliors® .
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197 B. Deed. Deed to be made in the namie of 4 &E r"}" .
198 The manner it which Buyer takes tite determines ovmership end surivorship rights, It is the Buyer's responsibility
199 - 1o onsult the closing agency or attormey prior ClosingT i

200 6, Imspections and other requirements made < part of this Agreement. . .
201 ALYL INSPROTIONS ARE TO BE MADE AT BUYER’S EXPENSE. Buyer, itg inspectors and/or ropresentatives
202 shall have the vight and zerponsibility to enter the Property dudng notmal business hours for the purposs of making
203 inppections and/or tests, Buyer agress to indemnify Scller for the eots of themselves, their ingpectors and/of
204 representatives in exercising their cight under this pamgraph, Buyer shall make such inspections ns indisated in this
208 paragraph and cither sccapt the Propery in itg present condition by vrritten notics to Sailer (o terminats the Agroement bx
206 provided for in mach section marked below, -

207 [Select any or all of the fellowing stipulations. Unselected items are not a part of this Agreement,]

208 o A. Fepsibility Study, Buyer shall have the wight o xeview all aspects of tho Property, including, without
208 limitation, all governmental, zoning, soil and utility service motters related thencto, [f Buyer provides a capy of the
210 teview reports along with written notifisation to Seller md/or Seller’s Broker withdn days after Binding
21 . Agreament Date that Buyer is not satisfied with the resubis of such review, then this Agresment ghall sutomatioslly
212 rerminate ond Broker siall promptly refind the Eamest Money to Boyer. If Buyer fails to provide roport and notics,
213 thon this confingency shall be deemed to have boen welved by Buyst. Sellet acknowledges and agreed that Buyer
214 endfor bi egonts and employees may have fee acess during nonmal business hours 1o visit the Praperty for the
245 purpose of (1) intpection thereof and (2) condnoting such soil snd other tests thergon as are deemed masonably
216 necessary hy Biyer: Buyer herehy agrees to indemadfy and hold Seller, Broker, and Broker's Affiliated Licensees
217 Fuarolers from and pgatast wy and all loss, injury, cost, or expense assovisted with Buyer's inspastion of and enfry
218 wpish Property.

214 D B, Buildng Fermit. This Apeement fs enntiugent npon Buyer’s ability to acquire il sequired linenses nned
220 permits from the mppropriste governmental anthority to meks specific improvemenis on the Property. If Buyer
.?;Z'l provides & aopy of the povernmentsl report elong with written notification to Seller and/or Sellor's Brokor wilkin
222

days after the Binding Agreement Data fhat Buyer is wnabla to asquire ell required licenses and perrnits
223 From the approgtists povernmental autiority to make epscific improvements on the Property, then in such event this
924 Agreement; shall sutomyieally terminate and Holder shull promptty refind the Euwmest Money 1o Buyer, I Buyer
226 ", fails to provide snid report mod twotice, then this contingenoy shall be desmed 1o bave been waived by Buyer.

226 0 4. Permit for Sanltary Septic Disposal System. This Apreement is contingent wpan the Buyer”s ability to obtuin
27 a permit for a sanitary septc disposal system from the respective Tentesses Ground Water Protestion Offics for the
228 Gounty in which the Property sits (genewilly, located st the Jocal Healih Department) on the Property in & location
229 gongigtent with Buyer's plaoued iiprovements, 1 Buyer it unable to megt thiy condition, Buyer myst notify Scller

230 sod/er Seiler’s Broker in writing withda dzys nfter the. Binding Apreement Date plong with
231 . documentation. roflecting denial of pormit from the appropriate governmental entty. With ptoper notice, the
282 Agresment i5 voidable by the Buyer and Eamest Money refunded. If Buyer faila fo provide sald notice, this
233 contingency flwll ba deamed t have been waived by the Buyas,

234 o In Rezoning. This Agreement J&  confingent  wpen  the  Property  being  mzomed o
238 by the sppropriste governmental | swthories on  or  hefore
236 . The (Buyer or Seller) shall bo seeponsible for
237 Pursning such rezoning, and paying all associnted cost.” All nezoning applications shall be submitted to Seller tor
38 Seller’s approval priez to filing, Which approval ghall not be nnreasonably withheld, Al partics agmse to cooperato,
238 to sign the necesgry docarsatation eod. to mpport the mzoning application. 1¥ Buyer provides docuentation and
240 written netification to-Seller and/or Seller's Broker within 48 howr #ftec the above date that the Property cannat be
241 so zoned, then in guch event this Agresment shall pitomatically terminaty and Holder shall promptly refund the
242 " Eomest Motey to Buyer, If Buger fafla to provide said doswnentation sud natics, then this contingency chall be
243 deemed to have been watved by Buyer.

244 o E. WellMest, This Agmeement ig nontingent vpou the well water serving the Eroperty passing testing for
248 ghjrabillty for drinking as performed by a testing laboratery selacted by the Buyer, or reduired by Buyer's Lender
246 prior to Closing. Buyer shall be esponsible for ondering, suparvising and paying for any such well water satple
247 tegt, This Agrecment shall alsn b vontingent. upon said well providing sn adoguaty quantily of water to eerve
248 Fayar's invshded pupose for the Property. 1 Buyer provides a copy of said test along with writken notification to
249 Yefler andfor Sellers Broker within _____ days afier the Bimding Aprvoment Dato that iest remults ure
250 wuagpeptable, then in sueh event this Agresment shall automatically terminnte and Holder ghall promptly xefund the
264 Eamest Money ta Buyer, If Buyer fuils to provide sadd notios 20d report, then this contmgéniey ghanll he deemed to
262 have been waived by Buyer. '

2853 o F. Other Inspactong.  See Special Stipulations for additions! lospevtions mquired by Buyer,
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id 0 . No Yuspection Contingeneles, *Bwyor accepis the Property in ita prezent condition, All parties acknawledge .
255 a0 agees that the Property i3 being sold “AS 18" with any and all faults. : '

286 7. Tiaal lmspection, Buyer and/or his énupw:bora/repmamtaﬁvcs ghall have the right to condact 8 final inspeotion of

287 Property no lter than, 2, days prior 1o Closing Date only ta qenfion Property is in the same or better condition a8 it was
258 on the Binding Agreanent Dats, noymal wear and tear excapted, and to doterming that sl repain/replacements have beom
PEG completed. . Propexty vhall remain in wch condition until the Closing Date at Heller’s expenze, Closing of this sale
260 constitutes ancaptance of Propety in iis condition as of the time of Closing, unles otherwise noted in writing,

261 R. Disclaimer, Tt is undetatood and agreed that fho rerl estate firmg and real sstats licensce(s) represinting or ussisting the
267 Geller or Buyer and thele brokers (collsatively refowed to as “Brokess”) are not parties to this Agrevment and do fot have
763 o5 assume Ligbility for the performanca or nonperfornmne of Seller or Buyec, Buyer and Swller agroe that Brokers ghall
264 not be responsible fox any of the following, moluding but not limited to thogs marters which could heve been mvealed
263 through & survey, flood certification, fitle search or fnspection of Property; for the candition of Property, any portion
266 thereof, or any item therein; for fhe noccssity of cost of ety repairs o Proparty; for hazardous of toxie matecials; for the
267 tax of legal consequences uf this transaction; fur the availobility, capebility, andfor cost of utility, sewor, septic, of
268 community anepites; for applicable boundaries of school districs or other gohool information) for the appraiged or
269 furnme vahie of Property; iy eondition(s) exiating offf Praperty whish, may affent Praperty; Tor the terms, conditiopa, and
270 availability of Srancing; and for the wses and zoning of Pmperty whether yarmitted or proposed.  Buyer and Seller
21 ackmowladge that Brakers are not vxperts with respant to the sbove matters and that, if sny of thesr mutters or any other
a7a miterg are of coneernto thetn, they should seck independent expert pdvies relative thegeln.

273 9, Wrokerage, As speoilled by scoscate agremwent, Scllor agress to pay Listing Broker at Closing the agreed upon

274 compensation. The Listing Broker will direct the closing agendy t» pay the Sefling Baoker, flum the compensation
278 recejved, an amount W acoordance with the teons and provisions speoificd by separia agreement. The partles agree and
276 acknowledge that the Broker involved in this transaction may receive coropensation Fom more than one pasty.  All
277 partias to this Agreemznt aares and acknowledge that any roal estute fih involved. in this transaction ghall be desmed &
278 fhitd party beneficinry and ghall have the right to paaintain ao pction on this Agresmient fox sny and all eempensarions
279 dus sod amy reasonghble attrtiey*s fees avd court costs,
280 10. Xvefanit, Should Buyer default hevennder, the Eamest Moaey shall be forfeited as damages 1o Scller prui zhall be applico
281 .- fa-a orediy upaingt Sellex's damages. Seller may aleet to soe, in contract or tort, for additional damages or specific
262 performunos of the Agrement, of both, Shomld Seller default, Buyer's Eamest Monvy shall he refunded to Buyer., In
283 +  addition; Buyer may cloct o sus, in contract or tort, for damages or specific performance of this Agreemen, or both. [

284 the event that any party hersto shall file sult fox breach or guforcement of this Agreement (iromding sults fGled aftsr
2B5 Closing which ure based on or related to the Agrecment), the prevailing party shall be entitled to recover all costs of uch
286 enforcemont, frolnding Tessonable atforney’s fees .

287 M. Other Provisions, - . , ‘ '
© ogg A Bipdlug Effect, Poiire Agreemcat, Modification, Asslpunment, and Bloding Agreement Date, This Agreement

- 288 7T dhall be for the benefit of, ed bo hinding upon, the partes hereto, their heirs, suscessomn, Lepal reprogautatives and
280 . assigns, This Agreement congtinies tho sole and entire azreement betweon the parties herato and no madification of
281 ! this Agreement shall be binding unless signed by all partjes or essigns to this Agreement. No representation,
pel: ‘promise, or jndusenent not incinded by thiz Agroement shall be binding upon aty party hereto. Amy sasignes shall
209 Tulfll 61l the terms sud conditions of this Agreement, The parties harcby authorizo either Heensee to ingert the time
294 and data of receipt of the nobcw of acceptance of the Faal ooffer and further sies to be hound by such as the Binding
s . Agrcoment Dby followlag the signatory section of this Agreement, nr Comnter Offer, it spplicable,

248 B. Gwevival Clanse,” Any provision coniatned herein, which by lts nawre eud effot is reguirad to by performed afier
297 Closing shall survive the Closing and delivery of the dend, shall remain binding upon the prrties to this A.greement
208 .. and shall ba fully enforceable thereafter, ‘ . :
209 €, Goveraing Law and Vensie., This ‘Agreement 1a jitended as ¥ copdract for the purchase and sale of real property
300 and shall bs interpreted in. aceondance with the lews and i the tionrts. of the State of Tenntsdes,

M 1. Time of Espeave. Time is of the esseuve in this Agreerent. ‘ ,

302 "§. Terminology. As the contest may reduire in tds Agrcement: (1) the ainguiar shall mean the plucal and vice vorss;
a03 {2) all propouns shall mean and inetude the pemadn, antity, firm ox sorparation to which they relate; (3) the masculing

304 ghall mesr the feminiue and vice versa; and. {4) the texm Jzy(s) nsed throughont this Agreoment ghall bs deemed to
305 “ e ¢alonder day(s) ending st 31:59 pom. loeal Hioe unkess othersvise specified in this Agropmant Looal time shall be
306 Jelormined by the lovetion of Propérty. Bu the evént n performance deadline, otber them the Closing Date

"807 " (paragragh 4), Date of Paigession. (preagrapli 4), eud Oi¥er Txpiration Date (paragraph 17), seeusg e & Satuxday,
308 Simday or logal holiday, the perdormnce deadiine shaoll grtedd 1o the next followlng busianss day. Holidays as xsed
‘ £2032 @ ragew Arusshation of Roatfors®
IR G o vchane st Snla Agreomens Page 6049 - C venlsvayan
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323
. 324
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228
329
330
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332

333
334
336
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337
336

Page 9 of 15

wm

hersih ave these days deemed foderal holidays pursuant ta 5 U.5,C. § §103. Tu calanfating any time period uader
this Agreeratit, fhe-commencement day shall be the day followlng the initial date (z.g. Binding Apreament Dats).
Responsibillty to Cooperate. Buyer and Seller agree to timely take such acfions and produce, executs, and/or
deliver auch formatdon and documentation s i3 yeasonably necensary i canry out the responsibilities avd
obligations of this Agéement, Except as to matters which are cecnsionad hy clerical sroors ar emlssions or
wrToneous informetion, the approval of the closing documents by the parties shell consfitnio theic approval of any
difforences betwesn this Agrocment and tho Closing, Buyer and Seller agree that if requested after Cloging, they
will sorrent any documents sod pay any smomits due where such corrsctions or prymeot are appropriate by (eason
of mismke, clerical emrors or omissivgs, or the result of erroncous inforation,

¥.

G. Notces, Except as otherwise provided herein, all notioes snd demands required or permitted hereunder shall be ix

339 .

340
341

342
343

344

345
146
347

48

350
361
352

363
354
365

356
a67
. b8
aka

12.

writihg and deliverad ciiher (1) in paxson; (2) by a prepaid overnight delivery service; (3) by facgimile transmissian
{FAX); (1) by the United. States Postal Servics, postage prepaid, ropistored or eertified, retom receipt requested; or

. () Bmail, - NOTICE shall be detmed to have been given i of the date and fime it is nstuplly recefved. Recelpt of
notice by the real estate licenses wr the Broker assisting a party #s a lient or customer shall be deemed to be notice
to that pasty for all purposes vnder this Apreement ae may be amended, nnless otherwise pravided in wxiting,

¥. Risk of Lovs, The risk of hinzard or casuakty logs or damage to Proparty shall be bome by the Sellor until manat‘e;: of
title. If casualty logs prior to Closing exceeds 10% of the Purchase Price, Seller or Buyer may #lect to terminate this
Apreement with a refund of Eamest Mongy to Buyer. ‘

I Eqgual Bousing This Property is being sold without regrard to rmes, eolat, sex, religion, handicap, fumilial status, or
national oxigin.

J. 'Severnbility. If any porting ox provision of this Agreement iz held or adjudicnted to bo invalid or unenforeeshle f?r
oy reason, each such portion or provision shall be severed from the remaining portions or provisions of this
Agreement, end the remaiping portions or provisions shall he unsffected and xemmin in foll force and affeot,

Prbp erty Dellvery Conmdition. Scfier shatl deliver Property clean and frea of debris t time of possession,

‘Oyther. Tn further consideration of Buyer’s right to legally, propedy and in good fiith invoke a right to tetminate
thiz Agreenagnt pursuant to gy specific Buyer contigenvy as atated hercin, Buyer agrecs, upon, Seller's mequest or
as provided for in this Agreement, to provide Seller ur Sellec’s represantative with copies of apy aupporting
documentation which supports Buycr's right to exercise said contingency, the sufficiensy and adeguacy of aaid
consideration betng acknowledged  Any sueh supporting documents shall be provided for Seller's benefit only and
Soller shall not disseminate the same o third partes. However, Buyer shall not be tequired to provide any
documents to Seller in violation of any senfidentiality agreement or sopyright protection laws, if applicahle.

Buyer’s Additional Due Didigenes, T any of the mattets befow are of conasm to the Fuyer, Buyer should address the

F A

+ concemn by specific mimtingency in the Special Stipnlatons paagmph of this Agreement.

13,

A. Survey and Flood Certifiention. Survey Work and Flped Centifications se the best memy of identifying boundary
linss and/or encroackments and vavinents or flood zone olussifications, Buyer may obtain a survey, closing losn
survey or Boundary Line Survey and Flood Zong Certifications,

B, Water Supply. The systent may or may Dot ment; state and looal requirements, It is the fight and respunsibil.‘rty_ of -
the Buyer 10 determing the compliance of the system with miats and focal requirmaents. [For edditionnl informmstion
on this subjeot, reguest the “Water Supply and Wasts Disposal Motification” form ]

C. Waste Disposal. The gystam may or eay not meet state znd Toeal raquiremetits, It {a the right and regponsibility of
Buyer to determine the complinnee of the system with slate and local requirements, In addition, Buyer may, Tor a
fee, obwin & soptic system inspention letier fiom the Teopesses Department of Bnvironment and Conservation,
Divizion of Dround Water Protection, [For additional infonnation on this sabject, request the “Water Supply snd
‘Wagte Dispasal Notification” form.] ’

D. Titlo Exceptions, At Closiog, the genersl wimmnty deed will be subject to subdivision and/er condaminim
declarstions, coveninty, restrictions snd eascments of record, which may impose ohligations and may il the uss
of the Property by Buyer. :

Exhibits and Addenda. All cxhibits and/or addenda attached hereto, Yated balow, or referenced herein are made a part
uf thie Agreement:

Capyright H012 © Teanesen Assaclation of Healtors®
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403
408
407
408
408
410
411

492
443
414
4148
46

14. Byeciel Stipulations. The following Special Stipulations, if conflicting with eny preceding paragtaph, shall conurol:

This otfer 16 (Gnlingent oh FHE Joltowing

15, Mgthod of Execotlon, The partics agreg thui signatuces and iuitials ttansmitted by faceimdle, other photacopy
tramemiteal, or by transmittad of tigital signabire a5 defined by tha applicable State or Faderal law will be anceptable ad
oy he trvated as nrighants and that the fnad Lot/Land Purchase and Salo Agresment containing all signatures gnd inddals
may he executed pactially by original signatoro md partally on facsimile, other photecopy documents, or by digitl
slgnatar: as defincd by the spplicablo State or Federal law.

Copyright 2012 @ Tenmusce Aszoriadon of Baaltun®” :
T4l — Loi/Land Burchas wud Snls Agrecmeant, Yage §nd 9 Verpinn 17022013
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417 16. Time Limit of Offex. This Offer may be withdrawn at any time befors asceptance with Natlce. Offer terminates if not
418 wountered or accepted by ___ #1508 o'clnck ﬂ amd opogonthe 30 deyof ,:i%gga;[] ?[ ,_edO/EA.
49 LEGAS, DOCUMENTS: This in an iuportant legal document creating voluable rights and chligntios, I you have

420 - any questions about Ity you showid review It with your attoriey. Neither the Broker nor any Agent or Facilitator iz
421 suthorized or qusliGied o give you any sdvice sbout the advisabllity or legal aifect nfits provislons.

422 WNOTR: Any provisions of fhis Agreement which are proesded by a hox %o must be marked to be A part of this

423  Apreement. By affixing your signatwre below, you also ncknowledge that you have reviewed cach page and have
424 recefved a copy of thla Agrecment. ' . .

428 Buyer hereby nukes this offer, ' |
[ i : =

428 )Pﬁﬂf ,ﬁzﬁ 3

427 BUYER A/ 4 BUYER

420 12 st _&‘ o'clork oam/ erfin al o*clogk g am/ o pm

429 for Pate - Offer Date ‘

430 Bellor hevelyr ‘ —

431 ACCERPES -~ acoypiy this affer, ’

432 0 COUMNTERA .~ povepts this offer subject to the agaohed Cotter Offer(s).

493 0 REJECTS this offer w’

434 AL A ﬁ

435 SEYLER. SELLER ‘

436 //zgf/z/ at oelpckneam/ opm - At o'clovk 0 am/ 0 pm .

437 Drate . Daie . <

438 Bindicg Agnaem.exi'c Trube, Thig lnghryment <hall become a “Binding Agresment” on the date (“Binding A greament Data™)
430 the last offtior, of leensee of the offor, receives noice of nffares’s gecaptance. Wotice of asceptanoe of the final oifer was
440 provided on_ day of at o'olexkc by ‘

M . (Mame).

" For [nformatian Purposed Only

t

L hEane ey Frst Team fie EILL# ~Ihe,
T.isting Compaty |

. Selifag Compaoy
Teppe SNyl _ ehbie QD,X
Independent Licemses i Inclepandent Licanses ~
DSy peese LaueessiacK ey W dab&qx_@,hel@r% net”
‘Liaensee Bmuil C.‘LC)W\ Licenses Brng

NOTR; 1ids form i icharl By TAR 1o fis pimbars for their use in real ettare trunsasdons wd Is to be used os Is. By downlogding andfor wsing this form,
you agtas a:{a' Wﬂm’,o; m":;lm, arend, o edif.sﬁ,ald o ar 3S contentt axcapl ar whivo grovided in the blank fieldls, and agres And acknuvledga that
any such albsiion, ameardma or edid-of gald Yorm Is dene at youce owh rlsk, Use of (he TAK loge In aovftisction with any form ather than standevdized

Forms o)m:rund By TARis sirlcily prohibited. Thos form I8 subject lo perfodic rev wand it Is the respensibilip of the member o wse Ui most picent
available form. , ) L '
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Addendum to Lot/Land Purchase and Sale Agreemen

Burton W. Wiand is a Court-appointed Receiver (“Seller” or “Receiver”) in the matter of
SECURITIES AND EXCHANGE COMMISSION V. ARTHUR NADEL, ET AL,, CASE NO; 8:09-
CV-87-T-26TBMIN AND BEFORE THE UNITED STATES DISTRICT COURT, MIDDLE
DISTRICT OF FLORIDA, TAMPA DIVISION and is the owner of Lot #68 Woodlake Blvd,
Tazewell, TN (“Property”) and has the authority to negotiate the Lot/Land Purchase and Sale
Agreement (““Agreement”) and sell the Property,

The Seller agrees to sell and convey and Buyers, Batry and Joyce Stewait, agree to purchase and

pa);‘for the Property. The Purchase Price shall be $45,000,00 (Forty Five Thousand Dollars and

C]om‘g?halffﬁ&éf)l&cewﬁhi’ﬁ“ﬂurty days of the approval of the sale of the Property By the "

United States District Court for the Middle District of Florida.or as soon a practical following the
Receiver meeting all requirements imposed by the United States District Court for the Middle
District to finalize the sale, Should the court not approve the sale of the Property, this Agreement
shall be null and void.

Seller will, on or before the Closing Date, obtain approval from the United States District Court
for the Middle District of Flotida to sell the Property to Buyers free and clear of all liens, claims,
encurnbrances, and restrictions. Seller will convey title via Receiver's Doed.

Buyers have the right to inspect, Inspection period shall Jast 30 days from the date of thig
Agreerent. If Buyers decide not to go forward at the end of the inspection period for whatever
reason earnest money will be refunded. After the 30 day the earnest money is non-refundable. -

Receiver has Timited information regarding the Property, Any documentation required by the
Agreement to be provided to the Buyers may not be available to the Receiver.

Buyers acknowledge and agree to purchase the Property on an “As Is” “Where 1s” basis, with all
faults and without represeniations, express or implied, of any type, kind, character or nature,
including but not limited to the suitability of the Property for any use, and without warranties,
express or implied, of any type, kind, character or nature, including but not limited to, suitability
of the Property for any use, and without recourse, express or implied, of any type, kind, character
or pature, “Buyers have the right to inspect. All costs ‘associated with inspection shall be the
responsibility’ of the Buyer. If Buyers decide not 1o go forward at the end of the inspection
period for whatever reason the earnest maney will be refunded.

All costs ﬁssociated with the transaction, other than those specifically discussed in the Lot/Land
Purchase and Sale Agreement shall be the responsibility of the Buyer, -
| %_ Buyers’® initials

'2 § Seller’s initials




Feb 09 2012 5:50PM First Team Realty Inc 8659921347

At Closing, Seller agrees to pay a 10% commission to the Listing Broker, Debbie Snyder of
Lakeside Realty pursuant to a separate written agreament by and between Seller and Listing
Broker Seller’s. Listing Broker may share the commission with Buyers® Broker, Debbie Cox of
First Team Realty, Inc,, but in no event shall the total sales commission owed by the Seller
exceed 10% of the Purchase Price, :

Buyers and Seller hereby (i) agree that all disputes and matters whatscever arising under, in
connection with, or incident to the Lot/Land Purchase and Sale Agreement shall be exclusively -
litigated as.a summary proceeding in SECURITIES AND EXCHANGE COMMISSION V.
ARTHUR NADEL, ET AL., CASE NO: 8:09-CV-87-T-26TBMIN AND BEFORE THR UNITED
STATES DISTRICT COURT, MIDDLE DISTRICT OF FLORIDA, TAMPA DIVISION, in
Hillsborough County in the State of Florida, to the exclusion of the courts of any other state or
' ~country; “amd(if)-irrevocably-submit to the exclusive jurisdiction of the UNITED STATES
DISTRICT COURT, MIDDLE DISTRICT OF FLORIDA, TAMPA DIVISION, in Hillsborough
County in the State of Florida, in any action or proceeding arising out of or relating to this
Agreement, and hereby irrevocably waive any objection to the laying of venue of-any such action
or proceeding in any such coutt and any claim that any such action or proceeding has been
brought in an inconvenient forum, A final judgment in any such action or proceeding shall be
conclusive and may be enforced in any other jurisdiction by suit on the judgment or in any other

manner provided by law.
%— Buyers® initials

Meﬂex’s initials




