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WRITTEN CONSENT OF ACTIONS BY SHAREHOLDERS OF
SUMMER PLACE DEVELOPMENT CORPORATION
We the undersigned shareholders of Summer Place Development Corporation, a Florida
corporation, (hereinafter referred to as the “Company”) owning a record number of shares
entitled to vote as set forth, hereby consent to, authorize, and approve the following Company
actions without a meeting as duly authorized by the company:
*  Clyde A. Connell is hereby removed as the President and a Director of the Company.
¢ Burton W, Wiand, as Receiver, is hereby appointed as President of the Company.
»  All shares of stock the Company presently owned by Clyde A. Connell and Juanita M.
Connell shall be transferred to Burton W, Wiand, as Receiver.
e  Burton W, Wiand, as Receiver, shall hereinafter be the sole shareholder of the
Company.
¢ Clyde A. Connell and Juanita M, Connell hereby consent to the Receiver including the
Company and all of its assets as part of the Receivership Estate in the matter titled
Securities and Exchange Commission v. Arthur Nadel, et al.; USDMD Florida, Tampa
Division, Case No. 8:09-cv-87-T-26TBM, subject only to the Receiver’s obligation to
pay to Clyde A. Connell and Juanita M. Connell one-half of the net proceeds of the sale
of the Company assets,
e All actions necessary to document the above changes in the Company records shall be
taken,
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