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BXHIBIT A
(Description of Land)

sicce or parcol of fand, with the bulldings and mprovements thercon,

ALL of that oortali lot,
orlda and being more particularly desortbed as follows:

silnate, lying and belng In Polk County, B

PARCELL:

Starting at the North 1/4 corner of Seotlon 23, Townshlp 28 South, Range 25 Bast, Polk County, Flovida,
run South 89 dogrees 58' Wost along the North boundary of sald Seetion 23, 277,38 foet (o a point in the
Rastorly tight-of-way boundary of State Road 655; thonee run South 26 degreos 16' Bast, along the Basterly
vight-of-way beundary, 1731,10feel to the Polnt of Boglining; thenca continie South 26 degreos 16' Dast
500 feet; thance Norll 63 dogreés 44' Rast, 524,47 foot 1o & point In the Westorly rlght-of-way boundary of
the Seaboard Const Line Rallvoad; thence run North 29 degrees 49' West, along sald right-of-way bouudary
500,97 feety thenoe South 63 degroes 44' West 493,45 feot o the Point of Reghming,

PARCEL Il

Starting at the North 1/4 corner of Seetion 23, Township 28 South, Range 25 Bast, Polk County, Florjdn;
vut South 89 dogrevs 58" West along the North boundary of sald Section 23, 277,38 fecl Lo & point In the
Rnsterly right-of-way boundary of State Road 655; thence nin South 26 degrees 16' Bast along (he sald
Basterly vight-of-way boundary, 123,10 fet (o the Polnt of Beghming; thenes contimie South 26 dogreos
16' Bast, 500 feol; thence yun North 63 dogrecs 44 Bast, 493,45 feot 1o a polnt in the Westerly vight-of-way
boundary of the Seaboard Coast Line Raflrond; thence run Notth 29 dograos 49' Wost along said right-of-
way boundary, 500,97 foot; thence run South 63 degreos 44' Wost, 46243 fect to the Polnt of Beghwing,

PARCEL ITI;

Connmeonce at the Soulhéast corner of {he Southwest 1/4 of Seotfon 14, Township 28 South, Range 25 Bas,
Polk County, Florlda; thence South 89 dogrees S§' 00" West along the South Hne of said Southwest 1/4, a
distanco of 277.38 feot fo the Northeasterly right-of-way lne of Stato Road No, 655 (Reckor Highway);
thenoe Nowth 26 dogreos 16! 00" West atong seld right-of-way line 300.00 feet to the Polnt of Beginning;
thence continue North 26 dogroes 16' 00" West and still along said right-of-way line 400,00 feet; thenee
North 63 degrecs 44° 00" Bast, 342.20 feol to the Sonthwosterly right-of-way of Seaboard Const Line
Rallrond; thenes Sonth 29 degrees 52' 27" Rast, along suid Rallroad right-of-way 400,79 feel; thonce South
63 dogroos 44* 00" Wost, 367.42 feet fo the Point of Beghming,

PARCEL IV:

Starthg at the Noth 174 cormer of Seotlon 23, ‘Township 28 South, Range 25 Bast, Polk County, Flovida,
sun South 89 dogreos $8' Wost along the North boundary of sald Scotlon 23, 277,38 feot to g point In the
Bastorly right-of-way boundary of Siate' Road 655; thonce run South 26 dogrees 16' Fast, along sakd
Rastorly 1ighi-of-way bonndary, 2231,10 feot to the Point of Beghwing; thence contlnue South 26 dogreos
16" Bast, 727,27 feet to a polnt 1 the South bowndary of the Northeast 1/4 of sald Sootlon 23; thonoe run
South 89 dogreos 49" Bast, along sald South bowndary , 658.40 feof 10 a point i the Wasterly vight-of-way
boundary of tho Seabonrd Const Line Ratiroad, thenes ran North 29 degreos 49' Wost along the snid
Waosterly right-of-way boundary, 1022,17 fool; thence run South 63 degreos 44' West, 524.47 feet to the

Point of Boglining,
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PARCEL V

“That part of the Northwest 174 of the Southens! 1/4 of Section 23, Township 28 South, Range 25 Rasl; Polk
Counly, Plorlda, Iyng Basierly of State Road 655 (Recker Highway), said parcol boing more partienlarly
dosorlbed as (ollows!

Boglnuing al tho Northwest comer of the Noithenst 1/4 of the Southeast 174 of Seotlon 23, ‘Township 28
South, Rango 25 Jast, Polk County, Florida, rin thenco Woesterly nlong the Notih boundary of sald
Southenst 1/4, a distance of 296,26 feet to a polnt-of Intorseotfon with the Bastorly right-of-way ling of Slate
Road 655 (Reoker Highway), run thence Southeasterly along sald Eastorly right-of-way lino to point of
intorsection with Wost boundary fine of the Nortlcast 1/4 of the Southeast 1/4 of sald Section 23, run
thence Northorly a distance of 595,67 feet)fo the Point of Boghning.

PARCEL Vi

That portion of the Northeast 1/4 of the Southeast 1/4 of Sectlon 23, Township 28 South, Range 25 East,
Polk County, Florlda, lylng Wosterly of the Seabonrd Const Line Rallroad Company right-of-way,
Northerly of the right-of-way of County Road 8-542 and Basterly of the rlght-of-way for State Road 655

(Rooker Righway),
1488 AND EXCEPT THE FOLLOWING DESCRIBED LANDS:
That part of Section 23, Towaship 28 South, Range 25 Bast, Polk County, Tlorldn, desoribed as follows:

Bogin at the Intorseetlon of the Basterly right-ofway line of County Road S-655 and the Nor(h right-of-
way Jine of Counly Road 8-542 us shown on Ploylda Deparimont of Trausporiation Right-of-Way Map
Seotlon No, 1659-150, Sheet 13 (Right-of-Way wldth 50 feet caoh side of conterline of Survey); thence
North 26 degrees 16' 00" West along sald Hasterly vight-of-way lino of Couuly Rond S-655, a distance of
300,00 fool; thonco North 63 dogreos 44' 00" Rast, & distance of 637.20 fool to the Woestarly vight-of-way
fho of the CSX Transporiation Ratlroad; thence South 29 degress 47' 30" Bast, atong sald Wosterly right-
of-way lino, n distanco of 668,64 foot to the aforesald Novth righi-of-way llne of County Rond $-542, as
shown on Plorida Dopariinont of Transportation Right-of-Way Section No, 1658-150, Sheet | (right-of-
way wldth S0 feot side of centatfine of survey); thenco Noith 85 degrees 31 130" Wost, along sald North
vlght-of-way line, a distanee of 130,33 foot to he boghming of a curve concaved Southwesterly having a
radius of 5779.58 feet; thence Westerly along said North right-of-way line and said eurve to the left
through a centval angle of 04 degroos 04' 30, an are distance of 411.06 feot (ohovd = 410,97, chord bearlng
- Notih 87 dogreos 33' 45" West) to the end of said eurve; thenoe North 89 clegrees 36! 00" Wost along sald
North right-of-way line, o distanco 0f230.23 foof lo the Point of Beglming,

PARCRL Vil

That pait of the Sontheas! 14 of the Southwest 14 and that part of the Southwost 174 of the Southeast 1/4
all In Scotlo 14, Townshlp 28 South, Range 25 Bast, Polk County, Florida, all more fully deseribed ns

follows: .

Bogn at the Southeast corner of the Southwes! 1/4 of said Seotlon 14, run theneo South 89 degrees 58'
West along the South Hne (hereof n distance 0f 277.38 feet to a point on the Motihensterly right-of-way line
of State Rond No, 655 (Recker Highway) as focated on Deoombor 11, 1972, sald point bolng the Polnt of
Boglnning for this description, ran thence North 26 degrees 16* West along sald right-of-way ine a distance
of 300,00 feef, run thenee Norlh 63 degrees 44' East, a distance of 368,17 feol to he Southwesterly righi-
of-way line of Senboard Const Line Rallrond; run thence South 20 degrées 39' 02" East, along sald raflvoad
right-of-way e a distance of 300,52 feet; vun thence South 63 degrees 44' West, a clistance of 385,91 feet

to the Poiut of Boghming,




PARGBL VI

Starting at the North 14 corner of Sectlon 23, Township 28 South, Range 25 Bast, Polk County, Florlda; '
run South 89 dogreos S8 West, along the North boundary of sald Seetion 23, a distance ol 277.38 feot (o &
polnt on the Basterly right-of-way boundary of State Rond 655 thence yun South 26 degreos 16' Bast along
{ho saict Basterly right-of-way boundary, & distance of 931,10 fect to the Point of Beglming; thenco
confinue Sonth 26 degroes 16° Rast, 300 foot; thonce run North 63 degreos 44" East, 462,43 feot to n point
o the Wostorly vlght-ofvny bowndary of the Seaboard Const Line Railrond; thence run North 29 degrees
19" Wesl, along sald right-of-way boundary 300,58 feel; thence run South 63 dogrees 44" Wost, 443.82 fee!

to the Polnt of Boglnming,

PARCHLIX:

Beghning at the North 124 of corer of Section 23, Township 28 South, Range 25 Rast, Polk County,
Tlotida; run North 89 dogroos 52' 30 Bast, along the Nor{h boundary af sald Seollon 23, a distanco of
16641 foot (o the Weslorly vight-of-way boundary of 8,A.L.RR,; thonco ran Sonth 29 degrees 49" Rasl,
along sald Westorly vight-ofavay boundary, a distanco of 537,13 feoty (honge run Sonth 63 dogrees 44'
Wosl, a distance of 431,47 feat 1o the Ensterly right-of-way boundary of State Road 655; thenee vun Novth
26 degrees 16' West, along sald Eastorly right-of-way boundary, 8 distance of 732.03 feef to the Notih
boundary of Sectlon 23; thence run North 89 degrees 58' Bnst, along said North bonndary, a distanes of

277.38 ool ta the Polnt of Beglming,

PARCEL X:

Starting at the North 14 corner of Seetfon 23, Township 28 South, Rmnge 25 Easl, Polk County, Florlda;
run thence South 89 degrees 58" Wost along the North boundary of sald Seotlon 23, a distance of 277,38
fool to the Bastorly right-ofsway boundary of Recker Highway (State Road S-655); thence run South 26
dogroos )6 Rast, along sald Bustexly right-ofsway boundary, a distance of 732.03 feel to a conorelo marker
for tho Point of Boghmings thoneo continvo South 26 degrees 16' Bast, along snld Basterly right-of-way
bonndary, a distance of 199,07 feot; thence run North 63 dogrees 44" Bast, a distanoo of 443,82 (et to lhe
Wostorly right-of-way boundary of the Seabonrd Airline Rallroad; thonce North 29 dogrees 49' Wesl along
sald Wostorly right-of-way boundary o distance of 199,45 feet; thence South 63 degrees 44" West, a

dlstance of d31.47 feet to the Point of Boghiming,

PARCEL Xb:

Bogluntug at the Southenst covner of the Southeast 1/4 of the Southwest 1/4 of Seotlon J4; Towaship 28
Sonth, Range 25 Bast, Polk County, Florida; run thence South 89 dogross 58' West along the South
bowndary of sald Scotlon 14, a distance of 277,38 fect to a conorols mavker located on the Bastorly vight-of-
way boundary of L, Recker Highway (State Rond 8-655); thence North 63 degrees 44" Bast, o distance of
308,36 feel 1o a concrote marker loonled on the Best boundary of snld Sonthenst 174 of the Southwest 14;
{hence South 0 degrees 17' Bast, nlong the Bast boundary of sald Southeast 1/4 of the Southwest 1/4, a
distance of 136,31 feet to the Polnt of Beghming,

AND

That portion of Lot 5, J,W. CRBEL'S SUBDIVISION, necording to the plat thereof as recordad It Plat
Book 1, Pago 17, of the Public Records of Polk County, Florida, lying Southwestetly of the Seabonrd
Ahine Rallroad Company’s right-of-way, LESS that portion of sald Lot 5 desoribed a3 follows:

Starthig al the Southwest cornor of Lot 5, of 3., CRBBL'S SUBDIVISION, as recorded In Plat Book 1,
Pago 17, of the Publio Records of Polk County, Florida (samo boing the Southwasst comer of the Sonthives|
114 of the Sonthenst 174 of Seelfon 14, Township 28 South, Range 25 Rost); run thenco North 0'degreos 17'
Wost along tho Wast boundary of sald Lot 5, o distance of 136,31 feot for the Point of Boghuing; run
thence North 0 dogrees 17' West, along the West boundary of Lot $, a distance of 157,07 fest (o a conoroto




marker located on the Westerly right-of-way boundary of the Scaboard Alrline Rallroud; thence South 29
degreos 49' East, along sald Westerly right-of-way boundary of the Seaboard Alrline Rallroad, a distauce
_ of 141,46 feet 1o o concrete marker; thence South 63 degreos 44" Wesl, a distance of 77,55 feol to the Polnt

of Boglnning,

Also desoribed as follows:

That portion of Lot 5, J,W, Creal's Subdivision, according fo fho Elal theveof vecorded In Plat Book 1, Page
11 of the Pablic Records of Polk County, Florlda, together with that pat of Seetlon 14 and Scolion 23,
"Pownship 28 South, Range 25 Bast, Polk Couty, Florlda more partioularly desorlbed as follows;

Commenee at the North 1/4 corner of sald Section 23, the samo ulso bolng the Southenst corner of the
Sonthwost 14 of sald Seetlon 14 and the Southwest cornor of sald Lot 5, LW, Creol's Subdivision; thence 8
89 dogroos S8' 00" W, along the North boundary of sald Seotlon 23, and the South boundary of the
Sonthwost 144 of said Sectlon 14,  dlistance of 277.38 feel to the Rastorly vight-of-way of State Road 655
(Recker Highway) (L.H, Recker Highway) and the polnt of beginnings thenee $ 26 degreos 16' 00" B, along
sald Bastorly vight-ofway, o distance of 4,028.14 feet to the North boundary of that certaln pareol
doserlbed In Officlal Rocords Book 3955, Page 1469 of the Publje Records of Polk Comnty, Florida; thones
N 63 dogreos 44' 00" B, along said North boundary, 635.96 fest to the Westerly right-of-way of tho CSX
Transportatlon Railcoad (formerly Seabonrd Const Line Railroad) (Rormorly Sonboavd Alrline Ralroad);
(honco N 29 dogroos 49' 00" W, along sald Wesiarly tlght-of-way, a distance of 4035.88 feal; {hence N 29
dogreos 39" 02" W, and still afong snld Westerly right-of-way, o distance of 300,52 feot; thenco N 30
dogreos 00' 10" W, and still along sald Westorly wght-of-way, & distance of 400.85 feet to the South
boundary of that certaln parcel deseribed In Offofal Records Book 5201, Page 1193 of the Public Records
of Polk County, Florlda; thence $ 63 dogrees 444 00" B, along said Soutl boundary, & distance of 342,20
foet {o (ho aforementioned Basterly right-of-way of State Road 6554 thence S 26 dogices 16' 00" B, along
sald Bastorly right-of-way, a distance of 700,00 feot to the point ofbegnning.




" REPLACEMENT RESERVE AND LEASING RESERVE REQUIREMENTS

1. Defiped Teosns.

All enpltalized terms used herein and not dofined in this Seoutily Instrumont shall have the
mennings sot forlh In Scotlon 7 of this Bxhibit B, To the oxtont any Reserve Doposit is assigoed the meaning
“none” In the Resorve Letter, the provislons sef forth I this Bxhibit B specifically relatlng to the maklng or

application of suoh Reserve Doposlis shall be distegarded,

2 Reserve Doposits,

() Conourently with the exeonflon of this Scourlty Tnstramont, Borrower shall deposit with
Lendor the Deferred Malntonance Deposit, The Deferred Matntenance Deposit shall b applied as provided ju

Seotton 4,1 of this Bxhiblf B,

(b) On cach dato that a regularly sohedulod payment of prinoipal or Interest ls duo wnder the
Note, Bosrowor shail bu yequived fo make a Monihty Deposit,

() Conourrently with the executlon of this Securlty Instrument, Borrower shall deposit with
Londer the Initial Loasing Acconnt Doposit (as horelnafter defined), Tho Initial Leasing Account Deposif shall
be alloonted lo the Leasing Account,

(d) Lender shall deposit caoh Montbly Deposit, as received, In an escrow uccount (the
“Reserye”), Oul of ench Monthly Doposit, the Monthly Replacement Account Doposit shall be allooated fo an
accontf (the “Replacomont Account"g for the payment of Ile!alauomems and the Monthly Loasing Account
Deposlt shall boe allocated (o an acoount ittm “Leasing Account”) for the paymont of Tenant Improvements and
Leasing Commissions (as dofined below) In conjunction with Leases (as hereinafier defined),

?{) Lender shall malnfaln a record of all deposits Into and withdrawals from the Reserve and tholr
allocafion fo the Replacement Account and fhe Leasing Account. Lender or a clesignated representative of Lender
shall have the sale right to make withdrawals from such account,

f) No Interest shall be paid on the Deferred Maintenance Deposit, Provlded Borrower pays the
aocount feos sot forlh bolow, the Roserve shalt be held in an Jnterest bearlng accownt, Londor shall have no
yesponsibitity or liability for the amount of inferest enrned on the Reservo. All Interest eatned on funds In tho
Resorve shaﬁ bo added fo and beeomo patt of the Reserve, shall be allacated pro rata (o the Rel)laocmant Account
and the Lensing Account, and shall bo for the benefit of Borrower, subjeot fo Lendor’s rights puesuant o the
terms of this Security Tnstrument, I ordoy for the Reserve to bear Intorest, Borrower shall be xequived to pay the
foflowng feost a one-time sot-up fee on the date horeof of $250 and an additional fee of $200 on Jamuary 2 of

cach onlondar year after the date hereof,

3. Risbursements,

(a) Provided no Bvont of Default oxists, Lender shall mako disbursoments of funds available In
* the Replacement Account to pay or reimburse Boxrower for Roplacoments,

(b) Provided no Bvent of Default exlsts, Londer shall make disbursements of funds In the Leaslng
Acvount to pay or roimburso Borrower for (he cost of (1) tenant improvements required wnder any Lease
(colleotlvely, the “Tenant Improvements”); and Sii) feasing commisslons inourred by Borrower in contieotion with
any Lease, provided that (x) suoh leaslng commisslons are roasonable and gustomaty for properiles similar o the
Property and the portion of the Proporty for which such lonsing cormission s due, (y) tho amowit of such leasing
commlsslons are defermined pursuant to anms Jength {ransactions between Borrower and any leasing agont 1o
whioh o leasing commission Js duo, and exoluding any leasing commissions which shall be due any gonoral
partnos, or shareholder of Borrower or any affiliate of Borrower and (2) the Tonant under tho xelatod Lease shall
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have taken aconpanoy of lts entire loased premises and commenced the payment of Ifs entire base minimum rent
" (eolleotively, "Leasing Comunlssions™),

! (c) Lender shatl, upon wrltten request from Borrower and satisfaction of the requiroments sot
forth in this Seotlon 3, disbursoe o Borrower amounts from the Rosorve ncccssm?( fo pay or relntburse Bovrower
for the actusl costs of (1) any Leasing Commisslons, and (i) any work relating fo Replacements or Tonant
Improvements (collectlvely, “Work"), ;

(d) Bach requost for disburseinent from the Reserve shail be in a form speolfied or approved by
Londor, and shall bo accompanied bi’ ovidence of tho full performance of the obligations of the leasing agent or
sallsfuctory completion of the Work as the case may be, and suoh bills, Involcos and other evidence of the
Inourrence of the related costs and oxpensos as Lender may ronsonably request.

(¢) Bosrower shall not make a requost for disbursement from the Reserve more frequently than
once in any ealondar monthty,

gg Boyrower shall nof make a yequest for disbursement from the Reserve in ai amount loss (han
,000, and (1) the total cost of the Replacement, Tonant linprovement or Leasing Commisslon

{ho lesser of (?
isbursement Is requosted,

for which the

4, Porformance of Replacements.

4,0 Deferred Malntenancs, Nobwlthstanding anything contalned heyein fo the contrary,
Borrower agrees 16 porform all of the Soheduled Repalts within one hundred twenty (120) days aftor fhe date
lereof or suoh ofher perlod of time, if any, sef forth I the Resorvo Lotter. Tho Doforred Maintenance Deposit
shall be used solely for the payment of fhe sefual costs of the Soheduled Repatis, Upon completion of fhe
Soheduled Ropales ﬁ\ accordance with the requirements hereof, the portlon of the Defeired Maintenance Deposit
remalning undisbursed, it any, shall be disbursed to Borrower, All conditions, covonanis and agreoments sot forth
horein with respeot to n disbursomont from fhe Replacement Account shall apply (o tho disbursements from the

Deforred Malnjenance Deposit.

4.2 i porty: Ingpeotions, Lender mnay inspeot {he Proporfy In conneetion with
any Work prlor to disbursing funds from fhe Reserve with vespeot thereto, T conncotlon with any Work thaf Is ()
a struotural xepair or Jmpravoment, (If) a replacement or ropaiv of a major component or cloment of any part of the
Property or (Ili) Scheduled Repairs, Londer may requive, at Borrowor’s oxponse, one or more iuspeotions and/or
certifioates of completion by an approplate independent, qualified professionnl (0.1, nrohiteot, enghicer,
consullnnl) approved by Lender. Tn addition to Lender's costs and expenses, Borrower shall pay Londer &
reasonable fnspoction foo, provided, however, such fees shall not exceed $500, in tho aggregate, in any oalondar

yent,

5. Borrowor's Records. Borrower shall fornish such financial statements, involeos, records, papers and
locuments relating {o (he Properdy as Lender may rcnsonmb}y requlre from {ime fo lime to make fho
dotorminations pormitted or required to be made by Lender wilh yospeol to dlsbursements of the Doforred

Maintenance Deposit and/or the Reserve,

6. Insufficlenoy of Reserve Balangos, Tompprary Deferral_of Monthly Deposiis. The Insnfficiency of
my balance in the Reserve or the Deferred Maintenance Deposif shall not abrogate Borrower’s agreomont lo
fifill Hts obligatlons contatned I this Seonrlty Instrument, Jix tho event Lender deformines that (i) the balance Jn
the Rescrve Is loss (han the current estimated cost lo complote the Work and pay the Joasing Commissions which
Borrower, in the prudent operation of the Propetdy can rensonably be anilelpated fo Inonr during the sueceeding
twenty four (24) months, or (i) the balanco of the Deferred Maintonanco Deposit s less than the amomt
neoossary fo complote the Scheduled Ropalrs, Borrower shall deposlt tho shortage within ton (10) days of request
by Lender. In tho event Lender determines from time to thme based on Lender's %nspoqllons that the amount of the
Monthly Doposit Is Insuffiolont fo fand fhe cost of likely Work and Lensing Conunissions and related
contingoncles that may arlse during the remaining ferh of the Loan, Lender may require an luorease I the amount
of the Monthly Deposits upon thirty (30) days prfor wrliten noties to Borrower, Lender may approve a fomporary

%
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deforral or a reduotion In the amount of the Monthly Deposle; provided, however, that if Lender approvos elther a
fomporaty deforral or reduction In the amonnt of flie Monthly Deposit, suoh action by Lender shall not present
Lendor from requiring Bowower 1o resume payment of fhe Monthly Duposits on any date thal Lender may deom

appropriate.

1, Cerfatn Defined Terms, ‘I'he following terms shall have the meanings assigned to them below:

@
(b
©
@

(©)

®

®

®

0
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“Doforred Malntonnnco Deposit” means the Deferred Maintonanes Deposit sel forth in
the Roserve letter, if any,

“Initlal Y.easing Account Doeposit” menns the Initlal Lensing Account Deposlt set forth In
the Reserve Lettoy, 1f any,

“Monthly Deposit” means the sum of the Monthly Leasing Account Doposit and the
Monthly Replacement Account Doposlt,

“Monthly Loasing Account Doposit” means the Monthly Leasing Account Deposit set
forth 3w the Resorve Lottor, If any,

“Monthly Replacement Account Deposit” means the Monthly Replacement Account
Deposit st forth In the Resorve Letter, If thore Is no Monthly Leaslng Account Deposit,
The Monthly Replacement Account Deposit shall have the same meaning as {he Monthly

Deposit,

"Refllncmuon(s“ menns the costs of any repaixs, improvomonts, equipment, alterations,
additlons, changes, roplacoments and other Hems whloh, under generally accepfod
accounting prinolples, consisiently applied, are properly olassiied as capital expenditures
or oapltal Jmprovemoents (and, jix the case of multitamily projects only shall Include the
cosfs of window treatments and cnrpeting, blinds, equipment and appliances, and painting
of {he oxterlor of the Property), but exchuding (1) costs of routine maintenanee to the
Property; (It) the costs of salarles, benefils and administralive oxpensos related to the
employment of (Al) officors and execontives of Borrower, and of omploycoes of Borrower
nbove the lovel of building wanager, and (B) employces of Borrowor at or below the
levol of bulldlog manager, excopt In the oase of those costs which Borrower oan
demonsirate to Lender’s satlsliotlon to be properly atloosble fo the work performed b
suoh employess in connection with Roplacoments; Yﬁ) the cost of any ltems for whioh
Borrower is relmbursed by insurance or otherwise; Sv} the cost of any landsoaping work
to the Propetty; (\? the cost of any materlal additions or materlal alterations fo tho
Troperty afler the date hereofi and &l) (oxcopt in the oase of multifamlly projeots) fhe
cost of any alterallons, nddillons, changes, roplacoments and Improvements Jmt are mnde
primarlly In ordor 1o propare space fos oceupancy by a tenant,

“Reserve Doposiis” shall mean (ho Doferred Malntonance Deposit, the Inlilal Leasing
Account Deposit and the Monthly Deposl(,

“Resarve Lottor™ means & letier flom Borrower (o Londer of evon date herewlih
confirming the amount of the Monthly Repfacoment Acoount Deposit, the Monhly
Leasing Doposit Account Deposlt (if any), (ho Inltlal Loastng Account Doposlt, and the
Defereed Malntenance Doposlt, ifany, and (he Soheduled Reopalrs, if any,

“Scheduled Repairs” means the Soheduled Repalrs doseribed Iu the Reserve lolfor, If any,




