
UNITED STATES DISTRJCT COUkT F0R THE
SOUTHERN DISTm CT OF FLORIDA

Fort Eauderdale Division

Case Num ber: 04-60573-ClV-M ORENO

SECURITIES AND EXCHANGE
COM M ISSION et a1.,

Plaintiff,

VS.

M UTUAL BENEFITS CORP. et a1.,

Defendants.
/

ORDER ADOPTING G GISTRATE JUDGE'S REPORT AND RECOM M ENDATION

AND GM NTING TRUSTEE'S MOTION FOR INSTRFCTIONS

THE M ATTER was referred to the Honorable Jared M . Strauss, United States M agistrate

Judge, for a Report and Recommendation on the Trusteç's M otion for an Order of Instructions,

fued on March 15, 2021.1 The Magistrate Judge filed a Repprt qnd Recommendation (D.E. 2941)

on M ay 22, 2021. The Court has reviewed the entire Gle and record. The Com't has made a de

novo review of the issues thaf the objections to the Magistratù Judge's Report and

Recommrndation present, and being othem ise fully advised in the premisej, it is

ADJUDGED that United . States M agistrate Judge Jared M . Strauss's Report and
' 
. .

Recommendation is AFFIRM ED and ADOPTED. Accordingly, it is

ADJUDGED that Trustee's motion for ipstnzctions is GRANTED for the pasons stated
. . . 

'

in the comprehensive Report and Recom mendation. The Cout't finds that the Trustee is

empowered to sell whole Keep Policies as part pf his wind down and liquidation of the Trust,

1 Magistràte Judge Strauss granted an tmopposed ore tenus mption to treat the March 15, 2021 stams report as a
request for instructions froril the Court so that Acheron could respond with its objections to the sale of whole
policies and with its assertion that it has a right to bid on a policy-by-policy basis given a wind down and liquidation
of the Tlust. (DE 2886 at 3; DE 2914 at 27, 50, 52). .
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notwithstanding Acheron's fractional interest in many of the Policies. The Court finds that the

Trustee is not required to sell the Keep Policies on a policy-by-policy basis nor that the Trustee

is required to value the Keep Policies on a policy-by-policy basis in order to sell the Policies as

part of the Trust's wind down and liquidation. Finally, the Court Ends Acheron retains rights to

object to other aspects of the liquidation of the Trust as the Trustee makes those determinations

and moves the Court for approval of those additional steps in the wind down process.

O TDONE A'ND ORDEIIED i
n Chambers at Miami, Flqrida, this W  of August 2021.
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FEDERI O A. NO
UNITED S TES DISTRICT JUDGE

United States M agistrate Judge Jared M . Strauss

Counsel of Record
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