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( . ( |
1065 U.s. Return of Partnership Incone OM8 No. 1545-0000
of the For calendar ysar 2005, of tax year begt ,» anvd ending . .
DR EXTENS 0N GRANTED T0 10/16/06 2005
A Principal business aclivity Name of parinership D Employer [dentification
® e -
the
REAL ESTATE :‘i STOUT FIELD PROPERTIES, LLC 35-2015839
B Principal product or sarvice Other- | Number, street, and room or sulte no. if a P.O. box, see the lnstructions. E Date business started
v~ B0O1 S. EMERSON AVE. 07/01/1997
RENTAL or City or town, state, and ZfP code F Total assets
C Business code aumber pe-

531120 ﬂmmmm% IN 46203 $ 1,192,733,
G Checkapplicable boxes: (1) Initial return  (2) Final return (3 L__| Name change (4) LI Address change (6) [:jAmended return

H Check accounting method: (1) [__] Cash @ [XJ Accrval (3) ] other (specify) »
| Nurnber of Schedulas K-1. Attach one for each person who was a partner at any time during the taxyear P> 3

Caution; Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more Infortation.

1 & OrosSreceiptS OrSales ... e fa ;
b LesSraturns and allowantes . . ..t 1b ' I
2 Costof goods sold (Schedule A NG BY | ittt ne s n s aaere st eanr e re b sberar s saeteanens 2
£| 3 Grossprofit SUbtractin@ 2 IOMINE 16 ............ceomsveemmemmsmsmesmmenssncemmssssmsssmeseserssssssssessssmsssssmssnsssaseene . |8
§ 4  Ordinary lncome (loss) from other parinerships, estates, and trusts (attach schedule) . . . . . 4
1 6 Netfarm profit (loss) (attach Schedula F (FOrm 1040)) e ceenee e ees $
8  Net gain (loss) from Form 4797, Part Il, tine 17 (altach FOrM 4797) ... oiiooooeeeceeeeeeceeeeseoee e eeee e seseenee 18 573,761.
7 Other income (loss) (attach schedule) ... ... SEE_STATEMENT. 1. 7 - 1,215,
| 8 TotalIncoms {loss). Combine nes Shrough 7 .. ... ooicooiiniiti i e 8 574,976.
. 9  Salarigs and wages (other than to partners) (less employmentcradits) ... ...........ccooriemieiie e 9
T 10 Guaranteed payments 10 PAMNETS ./ .o eeee e 10
S| 11 Repaifsand maintenancs e 11
-g 12 Baddebts : ) 12
B3 BB ettt et et ee s et s saeonee st e 13
é 14 Taxes and liconses B . 14
g 16 Interest 15
B | 16 a Depreclation (if required, attach Form 4562) ... -
§ b Less depreciation reported on Schedule A and elsewhsre onreturn 18¢c
<117 Depletion (Do not deduct ol and gas depleton.) ..., 17
}i 18 REBIOMENLPIANS, BIC, | e enes st st sa e aneae e sara st n et s ta e 18
g 19 Employee benefitprograms ... nretesttateressesieesastesetseeaerasastassrtrmnrterasateneseasaeseasane 19
% 20 Other deductions (attaCh SEUUIE) ... ___..........c..eeosescmeerommecesseeeresesesseesereesssssseesesesessseseseeceessosssrs 20
a
21 _ Total deductions. Add the amounts shown in the far right cofumn for lines Sthrough20 ... ..o, 21
22 Ordinary business income (loss). Subtractline 21 fromling 8 ... 22 574,976.
Under penalties of perjury, t dectare that | have examined this retum, Including accompanying schedules and ahtemenlg and {0 the best of my knowledge and belief, it Is hua.
comect, and complete. Declaration of preparer (other than generaf partner or limrted Fability company member) fs based on all ir 1 of which prep has any b !
Sign May the IRS discuss this retumn
Here } } with the preparer shown below
Signaturs of general partner of limited fisbility company member l ©o s ) ves [ No
Preparer's Chvock i Preparer's SSN or PTIN
Paid Sionanue sottempoyed B[ ]| P00203195
Proparer’s @:,;‘f‘"w,‘ oD LONDON WITTE GROUP, LLC BN  »36-3163136
Use Only smofoyodh ¥ ONE AMERICAN SQUARE, STE 2600 : Phonono.  317--634-4747
2P cods INDIANAPOLIS, IN 46282
511001 . JWA ForPrivacy Act and Paperwork Reduction Act Notlee, see separate Instructions. Form 1065 (2005)

12-20-05
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Form 1065(2005) STOUT FIELD PROPERTIES, LLC 35-2015839 Page 2

Schedule A| Cost of Goods Sold (see the instructions)

Costoflabor .
Additlonal section 263A costs (attach schedule)

Total. Add lines 1through5 ... .. ... ..
{nventory atend ofyear ... .. ... ...

Inventory at BEQINMING OF YA ||| | ... ... .cecoierrensreessencecescaeeererateraseensesmace e assnsemerent assotasassasasmsestosasnseatssncnc
Purchases less cost of items withdrawn for personal use ..

Oher COStS (BHACH SCREOUI) ... oottt ee e esssaen e easssenssesemssessasessamarssbesasaseetsrsseaen

N[O [ (G0 N {ema

-~

W O ~ND N DN e

a Check all methods used for valuing closing inventory:

Cost of goods sold. Subtract fine 7 from line 6. Enter hereand on page 1, liN6 2 e 8

() [ costas described tn Regulations section 1.471-3
[{1}] 1 Lower of cost or market as described in Regulations section 1.471-4

(i) [__] other (specily method used and attach explanation) P>

o a6 o

1 “Yes," attach explanation.

Check this box if there was a writedown of “subnormal” goods as described in Regulations section 1.471-2(C) . oo, »[ ]
Check this box if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form970) ... ... .. »[ ]
Do the rules of section 263A (for property produced or acquired for resale) apply to the partnershlp? o eeeeien Cdves [ _Ino
Was there any change in determining quantities, cost, or vatuations between opening and closing inventory? . .. ....oiiiiviiil, [ lves [Ino

| Schedule B| Other Information

1 What type of entity {s filing this return? Check the applicable box; Ye_s No

a l:l Domestic general partnership b [__] Domestic limited partnership
¢ [ X Domestic limited lizblity company d [__] Domestic limited liabifity partnership

[} [:I Forelgn partnership f |:| Othe
2 Ase any partners in this partnership also partnerships?

8 During the parinership's tax year, did the partnership own any interest in another partnérship or in any foreign
entity that was disregarded as an entity separate from its owner under Regulations sections 301.7701-2 and

ry»

301.7701-37 If yes, see instructions for required ataChMeNt et ee e e ee e e e X

4  Did the partnership file Form 8893, Election of Partnership Level Tax Treatment, or an election statement under section 6231(a)(1)(B)(li)
for pastnership-level tax treatment, that is In effect for this lax year? See Form 8893 for more detalls . . e X

§  Does this partnership meet all three of the following requirements? B E

a The partnership's total recelpts for the tax year were less than $250,000;

b The partnership's total assets at the end of the tax year

¢ Schedulss K-1 are filed with the return and furnished to the partners on or before the due date (including extensions) for tha partnership

return,

If*Yes," the partnership is not required to complete Schedules L, M-1, and M-2; ltem £ on page 1 of Form 1065;

or ltem N on Scheduyle K-1

8 Does this partnership have any foreign partners? Il “Yes," the partnership may have to file Forms 8804, 8805

and 8813. See the instructions

were less than $600,000; and

7 s this partnership a publicly traded partnershlp as deﬂned 0 SCUOM A8 K )T e
Has this partnership filed, or Is it required to file, a return under saction 6111 to provide information on any reportable transacuon?
8 Atany time during calendar year 2005, did the parinership have an Interest in or a signature or other authority

over a financial account in a forsign country (such as a

See the Instructions for exceptions and filing requirements for Form TD F 30-22.1. if “Yes," enter the name of the

forelgn country, p>

Call ol Col

bank account, securities account, or other financfal account)?

10  During the tax year, did the partnership recelve a distribution from, or was it the grantor of, or transferor to, a forelgn trust?

I°Yes,” the partnership may have to file Form 3520. See the INSUUCHONS  __._..............cocerveuumiremmmmminececemssmesmecnerssrecssassseensememersnresssoeees X

11 Was there a distribution of proparty or a transfer (for examgple, by sale or death) of a parinership interes! during the tax year?
If “Yes,” you may elect to adjust the basis of the parinership's assets under ssction 754 by atiaching the statement described

under Elections Madg By the Partnership in the INSIMUCHONS ...........ooo e enmeieceeieeeereeeeeseeeeeeeeeesaemee e sere s et easeeseasesensse e e eoseese s measesmsnnn X

12 Enter the number of Forms 8865, Return of U.S. Persons With Respect to Certain Forsign Partnerships, attached to this return p»

Designation of Tax Matters Partner (see the instructions)

Enter below the general partner designated as the tax matters
Name of

partner (TMP) for the lax year of this return:
Identifying

designated TMP > CHARLES E. LARMAN number of TMP B> 310-50-7550

10683 WINTERWOOD

Address of >
. designated TMP CARMEL IN 46032
) JWA

51101t
12-20-05
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{
Form 1065{2005) STOUT FIELD PROPERTIES, LLC

35-2015839  Pages

Schedule K| Partners’ Distributive Share ltems Yotal amount
1 Ordinary business Income (loss) (page 1,806 22) .. .. . . ... 1 574,976.
' 2 Net rental real estate lncome {loss) (attach Form 8825) ....................SEE . STATEMENT. 2. . 2 -2,700.
. 32 Other gross rental IncOMB (10S8) . _........_..oooooourooeviieciiccnncnmnnencrnenens 3a
b Expenses from other rental activities (attach statement) _ .. .. o L8
¢ Other net rental income (I0ss). Subfract e 3D from BN 38 e eeeene s 3¢
7 | ¢ Guaranteedpayments ... .. . ... 4
g 6 INMBIBSLINCOME | i entccereeeeeesostoeeraserarereasosressssmasrarrmsesenbemnesansassnsaneatmsassssaneaanes 5
E," 6 Dividends: a Ordinary dVIJENOS ..ottt s 6a
£ b Qualified GRAJBNAS ... oo e |
E | 7 ROYAIES et ree e as s tesete e rates s s maren e e en A e benr s nenea b araasensane 1
8 Nat short-term capfial gain (loss) (attach Schedule D (Form 1065)) . 8
92 Net long-term capital gain (loss) (attach Schedule D (Form 1065)) 9a
b Collectibles (28%) gaiN (I0SS)  ___........oooeieeeeereeeeecen et eeees s reerenccns '
¢ Unrecaplured section 1250 galn (attach statement) .. . .
10 Netsection 1231 galn {foss) AaCh FOrM ATOT) e 10 177,735.
11_ Other incoms (loss) (see Insiructions) Type p~ 1
o | 12 Section 179 deduction (atlach FOrM 4562) ................c.cooomimmimneerrr et ssss s snsas s 12
8 132 Contribuions ... ..o et s et eonsnaner e e 132
B | b I0VESUREOTINETESt XPBNSE .. ...\t 13b
E .¢ Section 59(e)(2) expenditures: (1) Type > {2) Amount p> | 13¢[2)
d_ Other deductions (ses Instructions) Type p» 13d
< _é.‘.:. 142 Netearnings (loss) from setf-employment 14a 0.
3 gg b Gross farming or fishing Income ____ 14b
u ¢ GrossnonfarmINCOmM8 .. ......oooooiiiiiiiiiimiiieiciiiiieiiininne 14¢
16a Low-income housing credit (section 42(15)) ... 152
o & b Low-incomahousing CrEdit (BNEF) || | ... .....ccoooiimeeeieeeeiee e essesesseacemsrisesssesan et ss e nene 15b
gﬁg ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) . e, 16¢
85§ d Other rental real estate credils (see instructions)  Type B> 15d
| & Other rental credits (sea instructions) Type ) 158
. f Other credits and credit recapture (ses instructions) Type P> 16f
182 Name of country or U.S. possession e
b Gross income from all sources 16b
¢ Gross income sourced at pariner level 16¢
a Forelgn gross income sourced at parinership level LT
'§ d pssie P € Ussted calegodles Gachstmt) P> t Geaerifamaton > | 161
g Deductions allocated and apportioned at partner lave! T
'g g Interest expense P f Other __ . eereeeeee e eavasereans > | t6h
g Deductions allocated and apportioned at partnership Yeval to foreign source income B
K3 I psse P § Usted causgodes atiach stmt) P> K Genentindaton P> | 16k
S | 1 Totalforeigniaxes (checkone); » Paid 1  Accroed [ 1 > | 1l
m Reduction in 1axes available for credit (attach SItOMENL) ...............cumiveieieieieeetietees e meee e eeee e eanas 16m
n_ Other foreign tax information {attach statement) ... '
A%ﬁ w 172 Post-1986 deprecialion adjustiment e i7a
S| b AdUSIBAGANONIOSS ottt 17b
BEZ| ¢ Depletion (other than 0lland 0aS) ... ... oo 17¢
ggg d Oil, gas, and geothermal properties - groSSINCOME ... _.....ocommmmmmmisimsrcrimrssoneesisseissin. 174
§31 e Oi, gas, and geothermal properties - deduclions .. . ... 17e
f Other AMT items (attach Statement) ...............cooooveeioieiii e rereieririieiiieniens 17t
182 Tax-xeMPUIMEIEStIICOME | et esreeteee esaebesseesse s eeesesemses e semetesaseene 18a
S | b Otherta-ex8MPLINCOME | oo soseseeeosesrsee s esessesseneasesessesensenen 18b
B | € NONMOAUCTDIE XPOISES . . _ . . .. ...\ oooooooooecooeeeeeeeeoe oo eeeeeeesesenseee s sereeseeeme oo seeseerer e 18¢
g 18a Distributions of cash and marketable securltles . 19a 246,681,
E | b Distributions of other property ... 19b
20 InvesStment INCOME | e e, 20a
§ b Investment expenses . . . e e .. | 200
‘ ¢ Other items and amounts (attach Stalement) ...
JWA Form 1065 (2005)
511021
12-29-05
3
12151013 135560 153-009 2005.05080 STOUT FIELD PROPERTIES, LLC 153-0091
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Form 1065 (2005) STOUT FIELD B PERTIES, LLC { 35-2015839 Paged
Analysis of Net Income (Loss)
1 Net incoma @oss}. Combine Schedule K, lines 1 through 11, From the result, sublract the sm of Scheduls K, fines 12 through 139, and 161 -.....c..... 11 ] 750,011.
2 ::;n'y::st::e: (1) Corporate ‘“)(';'fﬁ':;d)"a‘ ““3,,';‘;’;:33;‘3' {iv) Partnership o(}’gf,,",famuf,f, (vi) Nominee/Other
a General partners
b Limited partners 750,011,
Note: Schedules L, M-1 and M-2 are not required if Question 5 of Scheduls B is answered "Yes.”
| Scheduls L | Balance Sheets per Books
Beginning of tax year Ead of tax year
Assets @) (b) © (4l
1 Cash e 15,068, - 30.
2a Trade notes and accounts receivable 460,172, 594,7009.
b Lessallowance for bad debts ... . 460,172, 594,709,
3 laventories ...
4 U.S.government obligations ...
5 Tax-exemptsecuriies ... ...
6 Other current assels (attach statement) STATEMENT 3 . 6,905. 597,994.
7 Mortgage and real estate loans . S 4”“1 '"'
8 Other invesiments (aftach statement) ... s
9a Buildings and other depreciable assets 2,837,007,
b Less accumulated depreciation 557,265, 2,279,742.
10a Depletabigassets .. .. ... T
b Lessaccumulated depletion . ... ...
11 Land (net of any amortization) .. - ‘ 63,375.
12a Intanglble assets (amortizable only) 27,880, S
b Less accumulated amortization . 13,940. 13,940,
13 Other assets (attach statement) s BERR
14 Totalassets . . ... 2,839,202. 1,192,733,
Liabllltes and Capital L S B
16 Accountspayable . 12 174, - 11,082,
18 Mortgages, notss, bonds payabls Ln les3 than 1 year oo 136,753.
17 Other current fabilities (attach statement) . ISTATEMENT 4 - 75,176. 8,851.
18 Allnonrecourseloans R
19 Mortgages, noles, bonds payable in 1 ysar or more 2,375,002. 429,373.
20 Other habilities (attach statementy
21 Parners' capalaccounts 240,097, = 743,427,
22 Total liabilitles and capital ... ........... o ' . 2,839,202, @ o 1,192,733,
‘Schedule M-1] Reconciliation of Income (Loss) per Books With Incom JLoss) per Retum
1 Netincome (loss)perbooks . . . . 750,011.(s Income recorded on books this Year not included
2 Income Included on Schedule K, fines 1, 2, 3¢, Schadule K, tines 1 through 11 (ftemize):
5, 63,7, 8,9a, 10, and 11, not recordsd on a Tax-exempt interest $
books this year (itemize):
8 Guaranteed payments (other than health 7 Deductions included on Schedule K, fines 1
Insurance) through 13d, and 161, not charged against
4 Expenses recorded on books this year not book Income this year (itemize):
Included on Schedule K, lines 1 through 8 Depreclation $
13d, and 161 (itemize):
& Depreciation $
b Traveland entestalament $ 8 Addfnes6and7 . . . ..
8 Income (loss) (Analysis of Net Income (Loss)
6 Addlines 1throughd ... 750,011 .] fine 1). Subtract line 8 from ing 5 .................. 750,011.
| Schedule M-2] Analysis of Partners’ Capital Accounts
1 Balanceatbeginning ofyear . 240,097.\6 Distributions: aCash .. 246,681.
2 Capltalcontributed: aCash ... ... bProperty ..o,
bProperty . 7 Other decreases (itemize);
3 Netincome (loss)perbooks 750,011,
4 Other Increases (itemize):
8 Addlines6and? o 246,681,
6 Addlines 1throughd ... 990,108 .]9 Baancsatendofyes. Subtractling8 from live & 743,427.
s WA 4 Form 1065 (2005)

12151013 135560 153-009

2005.05080 STOUT FIELD PROPERTIES, LLC 153-0091
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12151013 135560 153-009

- 8829

P> See Instructions on page 2.

{ '
Rental KHeal Estate Income and Expenses of a
Partnership or an S Corporation

OMB No. 1645-1186

2005

Department of the Treasury P> Attach to Form 1085, Form 1085-8, or Form 1120S.
Name Empioyer (dentification aumber
STOUT FIELD PROPERTIES, LLC 35: 2015839
1_Show the kind and tocation of each property. See page 2 to list additional properties.
A STOUT FIELD PROPERTIES, LLC
INDIANAPQLIS, IN
B
C
D
Properties
Rental Real Estate Income A B C D
26Grossrents ... 2 200,275.
Rental Real Estate Expenges
3 Advertising ... ]
4 Autoandtravel ... 4
§ Cleaning and maintenance ., . . .. 5
6 Commissions ... 6 12,413,
7 lnsurance .. o L7 3,314.
8 Legal and other professionalfees | 8 24,807.
9 Interest . .. ... 9 89,619.
WRepales . 10 1,929.
TTXES e 1 27,543,
12 Utilities . .. 12
13 Wages and salarles 13 819.
14 Depreclation (See Instructions) 14 32,663,
16 Other (listy > STMT 6 9,868.
15
16 Total expenses for each property.
Add fines 3 thwough 15 ... 16 202,975.
17 Tofal gross rents. Add gross rents from fing 2, columns A through H 17 200,275.
18 Total expenses. Add fotal expenses from fine 16, colymns Athrough W 18 202,875)

19 Net gain (loss) from Form 4797, Part I, line 17, from the disposition of property from rental real
estate activities

18

20a Net Income (loss) from rental real estate activities from partnerships, estates, and trusis In which

this partaership or S corporation Is a partner or beneficiary (from Schadule K- 1)

b Identify below 1he partnerships, estates, o trusts from which net income (loss) is shown on fine 20a.
Attach a schedule if more space Is needed:

(1) Name {2) Employer identlfication number

21 Net renial real estata income (loss). Combine lines 17 through 20a. Enter the resuit
here and on: . _
¢ Form 1065 or 1120S: Schedule K, line 2, or
® Form 1065-B: Part |, iine 4

20a

21

—21700'

%?o?jos JWA  For Paperwork Reduction Act Nolice, see page 2 of torm.

Form 8826 (2005)

2005.05080 STOUT FIELD PROPERTIES, LLC 153-0091
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STOUT FIELD PROPERTIES/

LC 0 35-2015839

Form 8825 (2005) Page 2

1 _Show ths kind and location of each property.
E
®-
G
H

Properties
Rentat Real Estale income E F G H
2 Grossremts ... ... 2
Rantal Real Estate Expenses

3 Advertising | ... 3

4 Avtoandtravel ... 4

& Cleaning and maintenance . §

6 Commissions ... 6

T INSURANCE . 7

8 Legal and other professional fees 8

9 Interest ... -1 8

10 Repalrs ... 10

TS e 1

12 Ullitles ... 12

13 Wagesandsalades ... ... 13

14 Depreciation (see instructions) . . 14

16 Other (list) P>
15
16 Total expenses for each property.
. Addlings 3through 15 ... _........... 18
WA Form 8826 (2005)

520142
11-09-05

12151013 135560 153-009
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12151013 135560 153-009

i {

4562

(Rav. Januwy 2006)

Depreciation and Amortization

(Including Information on Listed Property) R-

OMB No. 15456-0172

[y

2005

Aftachment

ntemal nw:m‘ s:m ’ » See separate Instructions. p- Attach to your tax return. Sequence Na. 67

Name(s) shown on retum Business or activity to which this form relates (dentifying number
ISTOUT FIELD PROPERTIES,

STOUT FIELD PROPERTIES, LLC LLC 35-~2015839

[Parti

Elsction To Expease Certain Property Under Section 179 Note: /f you have any listed property, complete Part V before you complete Part |.

1 Maxmum amount, See the instructions for a higher limit for certain businesses ... 1 105,000.
2 Total cost of saction 179 property placad In 8orvice (8@ INStrUCIONS) ... .. ireeieeccrerreresreeencessessase 2
3 Threshold cost of section 179 property before reduction in limitation 3 420,000,
4 Reduction in fmitation, Subtract line 3 from line 2, If zero or less, enter-0- .. .. ... ... 4
5 Oollar imKation for tax year. Subtract ling 4 from line 1. If zero or less, enter -0-. If manied fiing separately, see instructions _ 5
8 (8) Description of property (b) Cast (business use only) (c) Efectod cost
7 Listed property. Enter the amount from line 29 IJ
8 Total elected cost of section 179 property. Add amounts In column (c), ines6and7 . ... 8
9 Tentative deduction. Enter the smaller of e 5 OT 0 8 . . i eeresseessssesnes 9
10 Canyover of disallowed deduction from line 13 of your 2004 FOrm4562 | ... .oooivvviviiierns 10
11 Business income limitation. Enter the smalier of businass income {not less than zero) ortine5 ... ... 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more thanfine 11 ___................ 12
13 Canyover of disallowed deduction to 2006. Add lines 9 and 10, less line12 p] 13 ]
Note: Do not usa Part Il or Part lll below for listed property. Instead, use Part V.
| Part 1| spacial Depreciation Aliowance and Other Depreciation (Do not inciude fisted property.)
14 Special allowangs for ceriain alrcraft, certain property with a long production period, aad quatified NYL or GO Zone
property (other than fisted property) placed in service during the taxyear . 14
16 Property subject to section 168(f)(1) BIOCHON ............ccoveiieeieercene i srreeeceseresneseesssessaesssessentasesssssressssrsssssnsensens 15
16 _Other depreciation (including ACRS) e 16 32,663.
| Part Il | MACRS Depreciation (Do not include l(sted property ) (See Instmctions)
Section A
17 MACRS deductions for assets placed In service in tax years beginning before 2005 . . . 17 I
18 i you are electing 1o group any assels placed in sarvice during the fax year into one or more general asset sccouris, check hers ..., » [:l T
Section B - Assets Placed In Service During 2005 Tax Year Using the General Depreclation System
(a) Classification of property @mmd &mmf‘ﬁ (d)Recovery | s Convention | MMethod |  (g) Deprediation deduction
In service only - see lnstrucilons) pertod
19a _ 3-year property
b S-year property
¢ 1-year property
d __ 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
L / 27.5 yrs. MM SA
h  Residentiaf rental property / 27.5 yrs. MM S
: . / 39 yrs. MM S/
| Nonresidential real property / MM S
Section C - Assets Placed in Service During 2005 Tax Year Using the Alternative Depreciation System
20a  Classlife S
b 12-year 12 yrs. S
¢ 40-year / 40 yrs. MM Sn.
[Part IV | summary (see instructions)
21 Listed property. Enter amount from Bne @8 . . eeee—— 21
22 Total. Add amounts from line 12, lines 14 through 17, ines 19 and 20 in column (g}, and line 21. .
Enter here and on the appropriate lines of your return. Partnerships and S corporations - $68 INSIf. ...........coce.... 22 32,663,
23 For assets shown above and placed In service during the current year, enter the AR
____portion of the basis attributable to section2683Acosts ... . 23

516261

01-05-06 LHA For Paperwork Reduction Act Notlce, see separate lnstructlons
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Form 4562 (2005) (Rev. 1-2006)
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Form 4562 (2005) (Rev. 1:2006)_STOUT FIELD PROPERTIES, LLC ' 35-2015839 Page2

] PartV , Listed Property {Include automablles, certain other vehicles, cellular telephones, certain computers, and property used for entertainment,

racreation, or amusement .|
Note: For ¢ any vehicle for u’hlch you are using the stendard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)

. through {c) of Section A all of Sectlon B, and Section C if applicable.

Section A - Depreciation and Other Information (Cautlon: See the Instructions for limits for passenger automobiles.)

24a 0o you have evidence to support the business/finvesiment use claimed? [ Ives l:‘ No | 240 If "Yes,* is the svidence written? Yes [:] No
a) g!)e Bugi:tZess/ () Basis for g‘mum ec(ﬂ (0) rg;;(,on Ele((:ad
(Htp :ﬂ?l%;gpfgrst{) p;ae;.sgeh .,J;"{f:,%g‘qe olt%?st()a%rls M?:,":M‘“"“'" Rpe%‘:j‘y Cmm'r%%n Dgepductlon sectégrsl t1 £
25 Special allowance for certain alrcraft, certain property with a long produetion period, and qualified NYL or GO Zons
property placed in service during the tax year and ysed mare than 50% in a qualified busingss Use............c.cocvicvicerene 25
26 Property used more than 50% In a qualified husiness use:
: %
%
< 3 %
27 Property used 50% or less In a qualified business use;
. s % SA. -
% SA -
s s % SA -
28 Add amounts In column (h), lines 25 through 27, Enterhere and online 21, page1 . . 28
20 Add amounts in column (), fine 26. Enter hereand onlne 7, page 1. ... R 120

Section B - Information on Usa of Vehlcles

Complete this section for vehicles used by a sole proprietor, partner, or other *more than 5% owaner," or related person.
If you provided vehiclas to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for

those vehicles.

: {a) (b) (c) (d) (o) V]
30 Total businass/invesimant mlles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle

year {do not Include commuting miles) ................
31 Total commuting miles driven durng the year ___
32 Total other personal (noncommuting) miles

driven ...
33 Total miles driven during the year
Addlines30through32 ... ...
34 Was the vehicle available for personal use Yes No | Yes No Yes No Yes No Yes No Yes No
during oftduty hours? ...
35 Was the vehicle used primarily by a more
than 5% owner or related person? ... ...
38 |s another vehicle avallable for personal
USe? s
Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine If you mest an exception to compteting Section B for vehicles used by employees who are not more than 5%
owners or related persons.
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No
BIMPIOYOOSP ... .. .\\iiooooooveececeemmsessssesseesseeesmssassesseseessessessst e seeresmsesesseseesesseeessesessssssrennene
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the Instructions for vehicles used by corporate officers, directors, or 1% ormoreowners . ... ..
39 Do you treat all use of vehicles by employees as Personal USET . .. ... ........ocrereeererereeoseeeersesessesssesess seeseseesessnes
40 Do you provide more than five vehicles to your employees, obtaln information from your employees about
the use of the vehicles, and retaln the Informatlon reCaivBd T .. . e
41 Do you meet the requirements conceming qualified automobile demonstrationuse? ... .
Note: /f your answer to 37, 38, 39, 40, or 41 Is “Yes, * do not complete Section B for the coversad vehicles.
[ Part VI | Amortization

(a) {b) (c) () () \]
Deacripiion of costs Daleamontization Amortizable Cods AmoiGzlon Amortization
beging amount section period or percentage for this year

42 Amortization of costs that begins during your 2005 tax year:

Amortization of costs that began before your 2005 tax year __ . e 43 774.
44 Total. Add amounts in column (f). Ses the Instructions forwheretoreport . e, 44 774.
516252/401-05-06 , Form 4562 (2005) {Rev. 1-2006)
8
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[ .
Sales of Business Property

(Also Involuatary Conversions and Recapture Amounts
Under Sectlens 179 and 280F(b){2))
P Attach to your tax retum.

wn 4797

Intemal Revenue Sennoe ©9

OM8B No. 1645-0184

2005

o o, 27

Name(s) shown on retum

STOUT FIELD PROPERTIES, LLC

Identifying aumber

35-2015839

1 Enter the gross proceeds from sales or exchanges reported to you for 2005 on Form(s) 1099-8 or 1099-S (or substitute
statement) that you are including on ling 2, 10, or 20 {ses instructions)

........ serssssss sssessvecaesessony s

........ 1

| Part i |
Than Casualty or Theft - Most Property Held More Than 1 Year

Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From Qther

(b) oate | (c) Dato (d) Gross _(8)Doprochaion (0 Gost o ctner (8) Ganor fossy
) e ety | I | i | eSS
2
3 Gain, Ifany, from Form 4684, Wned2 .. .. ... eetesesaresiarerere st sesn e neres e rarassesamanneee 3
4 Section 1231 galn from Installment sales from FOrm 8252, N8 26 O 37 e e i 4
5 Section 1231 gain or (loss) from like-Kind @XChaNGeS Tr0M FOTM 8824 . i, 5
6 Galn, ifany, from line 32, from other than Casualy O i8I 8 177,735,
7 Combine fines 2 through 6. Enter the gain or (loss) here and on the appropriata fine as follows: 7 177,735.
Partaerships {except elscting large partnerships) and § corporations. Report the gain or (loss) foltowing the instructions e U
for Form 1065, Scheduls K, tine 10, or Form 1120S, Schedule K, line 9. Skip lines 8, 9, 11, and 12 below.
Individuals, pariners, § corporation shareholders, and all others. [f line 7 is zero or a loss, enter the amount
from line 7 on line 11 below and skip lines 8 and 9. I line 7 Is a gain and you did not have any prior year section
1231 losses, ar they were recaptured In an earlier year, enter the gain from line 7 as a long-term capital gain on
the Scheduts D filed with your returmn and skip lines 8, 9, 11, and 12 befow.
8 Nonrecaptured net section 1231 losses from prior years (ses Instruclions) . .. .. ..o e 8
9 Subtract line 8 from line 7. If zaro or less, enter -0-. if ine 9 Is zero, enter the gain from line 7 on line 12 bielow. If
line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term
. capital gain on the Schedule D filed with your return (se8instructions) ... 9
Ordinary Gains and Losses
10 Ordinary gains and fossss not included on lines 11 through 16 {incksde property held 1 year or less);
11 LosS, MY, fIOMENE 7 | .. oo eeeeeeseeeeeeeeee e vesesane e 11 J( }
12 Gain, if any, from line 7 or amount from line 8, Happlicable .. e 12
13 Galn, Hany, MG 31 | e eee e s eeoe v eveeeassssaeeseeees s mse s s ssees s eees oo eseeseseeeeseeem oo 13| 573,761,
14 Netgaln or (loss) from Form 4684, fines 3dand 41a . 14
15  Ordinary gain from installment sales from Form 6252, line 25 or 36 15
16 Ordinary gair or (loss) from like-kind exchanges from Form 8824 16
17 Combine lines 10 MUOUGN 16 | oo eee e 177] 573,761.
18 Forall except individual relurns, enter the amount from line 17 on the appropriate line of your return and skip lines P TR
aand b below. For individual retumns, complets lines a and b below:
a [fthe loss on ling 11 includes a loss from Form 4684, line 38, column (b)(ii), enter that part of the loss here. Enter
the part of the loss from Income-producing property on Scheduls A (Form 1040), line 27, and the pant of the loss
" from property used as an employes on Schedule A (Form 1040), kine 22. Identify as from Form 4797, line 18a.*
SOBINSUUCHONS | | e seeoesesssesesaeeseae s seeemeaetes s seeoeeeemssetomee s e s semeseemaeees s sererees e esesremeeeee 182
b Redetermine the gain or (foss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Form 1040,
W 14 i 18b

JWA  For Paperwork Reduction Act Notice, see separale lnstwcuons.

518001
11-14-05
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STOUT FIELD PROPERTIES,  LLC

35-2015839

Form 4797 (2005) { { _Page 2
[ Partm Gaia From Disposition of Properly Under Sections 1245, 1250, 1252, 1254, and 1256
() Date acquired |  (c) Date soid
19 (2) Description of section 1245, 1250, 1252, 1254, or 1255 proparty; (mo., day,yr) | (mo., day,yr)
A MORTGAGE ACQUISITION COSTS 070197 060305
8 BUILDING IMPROVEMENTS 090197 060305
¢ BUILDING 090197 060305
p DOCK LEVELERS 030303 060305
These columns relate to the properties on
lines 19A through 180, | 2 PropertyA Property B Property C Property D
20  Gross sales price (Note: See line 1 bafore complsting.) | 20 17,424. 1,960, 2,953 ,553. 18,307.
21 Cost or other basls plus expense of sale . . . 21 27,880, 1,846.) 2,796,428, 38,733,
22 Depreciation (or depletion) allowed or aflowable 22 14,715, 365, 564,663. 24,900,
23 Adjusted basls. Subtract line 22 fromline21 [ 23 13,165, 1,481.] 2,231,765. 13,833,
24 Total gain. Sublract lina 23 fromine20 ... |24 4,259, 479. 721,788, 4,474,
26 Ifsaction 1245 property:
a Depreciation allowed or allowable fromline22 . 268 14,715. 365. 564,663. 24,900.
b Enter the smallerof line 24 or25a ... 26b 4,259, 365, 564,663, 4,474,

26 I section 1250 property: If straight line depreciation
was used, enter -0- on line 269, excep! for a corporation

subject to section 291.
a Additional deprectation after 1975 . .. 26a
b Applicable percentage multiplied by the smaller of

ine 24 orline 262 _~ . | 26b

¢ Subtract fine 262 from fne 24. if residential rental
property or line 24 Is not more than line 26a, skip lines

26dand 268 ..., 26¢
d Additional depreciation after 1969 and before 1976 __ |26d
e Enter the smallerof line 26cor26d ... ... 268
f Section 291 amount (corporations only) .. 26f
g Add lines 26b, 268, and 26f ... ... ... ... 26¢g

27 If section 1262 property: Skip this section if you did not
dispose of farmfand or if this form is being completad for
a partnership (other than an electing large partnership).

a Soil, water, and land clearing expenses . {273
b Line 27a multiplied by applicable percentags 27
¢ Enter the smallerofline240r27b ... .. ... 27

28 It section 1254 proparty:
a Intangibfe drllling and development cosls, expenditures
for development of mines and other natural deposits,

and mining explorationcosts | ... 282
b Enter the smallesofline24or28a ... 28b
29  If section 1255 property:
a Applicabls percentage of payments excluded from .
Income under section126 __ . . 293
b Enter the smaller offine240r29a ... 28b

Summary of Part Il Gains. Complste jﬂpeﬂy columns A through D through ling 29b before going to fine 30.

30 Total gains for all properties. Add property columns Athrough D, ine2d 30 751,496.
31 Add property columns A through D, tines 25b, 26g, 27c, 28b, and 29b. Enter hereand online 13 31 573,761.
82  Subtract fine 31 from ling 30. Enter the portion from casvalty or theft on Farm 4684, fine 36. Enter the poriion

from other than casualty or theft on Form 4797, fing 6 _ S et e e n et A et 32 177,735,

| Part IV | Recapture Amounts Under Sectlons 179 and 280F(b)(2) When Business Use Drops to 50% or Less

{see instructions.)
(a) Section {b) Section
179 280F{b){2)

33  Section 179 axpense deduction or depreciation allowable in prior years

34 Recomputed depreciation (see Instructions)

35__ Recapture amount. Subtract I‘ne 34 from lins 33. See the instructions for where 1o report

33

35

618002
11-14-05 SWA
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STOUT FIELD PROPERTIES /. LLC . 35-2015839
Form 4797 (2005) { { Page 2
| Part 14§ | @ain From Disposition of Propasty Under Sections 1245, 1250, 1262, 1264, and 1266

(0) Date acquired |  (c) Date sold
(mo., day, yr.) (ma., day, yr.)

19 (a) Description of section 1245, 1250, 1252, 1254, or 1255 property:
070197 060305

A_LAND
®-

c

D

These columns relate to the properties on

lines 19A through 190, | < Property A Property B Property C Property D

20  Gross sales price (Note: See line 1 befors completing.) | 20 83,871.
21 Costor other basis plus expense ofsale . . 21 63,375,
22 Depreciation (or depletion) allowed or allowable 22
23  Adjusted basls. Subtract line 22 from line 21 23 63,375,
24 Total gain. Subtract line 23 from ling20 ... 24 20,496,
256  lf section 1246 property:

a Depreciation aliowed or aliowable fromfine22 . 253

b Enter the smallerof line240r25a . ... . 1260

26 if section 12560 property: If straight line dsprematlon
was used, enter -0- on ling 26g, except for a corporation

subject to section 291.
a Additional depreciation after 1975 . ... ... 262
b Appiicable percentage multiplied by the smaller of
line24orline26a | . . 26b

¢ Subtract line 26a from line 24. If residential rental
property or line 24 [s not more than line 26a, skip lines .
Bdand26e e 26¢

d Additional depreclation atter 1968 and before 1976 | 26d

e Enterthe smallerofline 26cor26d ... [28e

t Section 291 amount (corporations only) . .. 26
_0 Add lines 26b, 266, and 26f ... ..o 26

27 M section 1252 property: Skip this section If you did not
dispose of farmland or if this form Is belng complated for
a partnership (other than an electing large partnership).

2 Soll, water, and land ¢learing expenses 278
b Line 272 multipliad by applicable percentage " . |27b
¢ Enter the smalleroftine24or27b ... o | 27¢
28 If section 1254 property:
a Intangibie drlifing and development costs, expenditures
for development of mines and other nalural deposits,
and mining explorationcosls .. ... .. ... 282
b Enler the smallerofline240r28a ... 28b
29 It section 1266 property:
a Applicable percentage of payments excluded from
income under section 126 _ . .. ... 29a
b Enter the smallerof ine240r2% ... 29
Summary of Part lll Gains. Complete property columns A through D through line 29 before golng to line 30.
30 Totat gains for all properties. Add property columns Athrough D, fine 24 30
31  Add property columns A through D, lines 25b, 269, 27¢, 28b, and 29b. Enter hereandonfine13 .. . . 81
32  Sublract line 31 from ling 30. Enter the portion from casualty or thett on Form 4684, Ting 36. Enter the portion
from other than casualty or thefton Form 4797, ine 6 ... ... 32
[ Part IV] Recapture Amounts Under Sections 179 and 280F(b}(2) When Busmess Use Drops to 50% or Less
{sse Instructions.)
(a) Section (b} Section
179 280F(b)2)
. 33 Section 179 expense deduction or depreciation allowable inprioryearss 33
34  Recomputed depreciation (see InStructions) . . ... 34
35 _ Recapture amount. Subtract line 34 from line 33. See the Instructions for where toreport ... oo 35

£§18002 i
11-14-05 JWA




STOUT FIELD PROPERTIES, ( C

( 35-2015839

FORM 1065 OTHER INCOME STATEMENT 1
(ESCRI PTION AMOUNT
OTHER INCOME 1,215,
TOTAL: TO FORM 1065, LINE 7 1,215.
SCHEDULE K NET INCOME (LOSS) FROM RENTAL REAL ESTATE STATEMENT 2
DESCRIPTION AMOUNT
STOUT FIELD PROPERTIES, LLC -2,700.
TOTAL: TO SCHEDULE K, LINE 2 -2,700.
SCHEDULE L OTHER CURRENT ASSETS STATEMENT 3

BEGINNING OF END OF TAX

DESCRIPTION TAX YEAR YEAR
CROW - PROPERTY TAXES 6,905.
TE RECEIVABLE 597,994.
TOTAL TO SCHEDULE L, LINE 6 6,905. 597,994.
SCHEDULE L OTHER CURRENT LIABILITIES STATEMENT 4

DESCRIPTION

ACCRUED PROPERTY TAX
ACCRUED INTEREST PAYABLE
SECURITY DEPOSITS
UNEARNED REVENUE

TOTAL TO SCHEDULE L, LINE 17

12151013 135560 153-009

BEGINNING OF END OF TAX
TAX YEAR YEAR

37,003.
16,173. 8,851.
10,000.
12,000.

75,176. 8,851.

12 STATEMENT(S) 1, 2, 3, 4
2005.05080 STOUT FIERLD PROPERTIES, LLC 153-0091




STOUT FIELD PROPERTIES, (

( 35-2015839

STATEMENT 5

12151013 135560 153-009

FORM 1065 PARTNERS' CAPITAL ACCOUNT SUMMARY
PARTNER BEGINNING CAPITAL SCHEDULE M-2 WITH- ENDING
NUMBER CAPITAL CONTRIBUTED ©LNS 3, 4 & 7 DRAWALS CAPITAL

1 10,430. 15,000. 25,430.

2 10,430. 15,000. 25,430.

3 219,237, 720,011, 246,681. 692,567.

TOTAL 240,097. 750,011. 246,681. 743,427.

13 STATEMENT(S) §

2005.05080 STOUT FIELD PROPERTIES, LLC 153-0091




STOUT FIELD PROPERTIES, {( C ( 35-2015839

OTHER RENTAL EXPENSES STATEMENT 6

PROPERTY: STOUT FIELD PROPERTIES, LLC
INDIANAPOLIS, IN

DESCRIPTION AMOUNT
AMORTIZATION 775.
OTHER FORM 8825 DEDUCTIONS 3,879.
ASSOCIATION DUES 5,214.
TOTAL TO RENTAL SCHEDULE, LINE 15 9,868.
14 STATEMENT(S) 6

12151013 135560 153-009 2005.05080 STOUT FIELD PROPERTIES, LLC 153-0091




2005

L51105

{1 Final k-1 [ 1 Amended K-1 OMB No. 1545-0099

Part lll Partner’'s Share of Current Year income,
Deductions, Credits, and Other {tems

Schedule K-1

(Form 1085) For calendar yoar 2005, or lax
Department of the Treasury year beginning

Internal Revenue Servica ending

Partner’s Share of Income, Deductions,
Credits, etc.
See separats Instructions.

10rdinary business income (loss) | 16 Credits & credit recapture
11,493,
2 Net rental rea! estate income (10ss)
~54 . | 16 Foreign transactions

Part !

Information About the Partnership

3 Other net rental income (loss)

A Partnership’s employer identification number
35-2015839

4 Guaranteed payments

B Partnership's nams, address, city, state, and ZIP code

STOUT FIELD PROPERTIES, LLC
801 S. EMERSON AVE.
INDIANAPOLIS, IN 46203

6 Interest income

6a Ordinary dividends

17 Alternative min tax (AMT) items

8b Qualified dividends

G IRS Center where partnership filed return
CINCINNATI, OH

7 Royallies

D [ Check if this Is a publicly traded partnership (PTP)

18 Tax-exempt incoms and

E [:I Tax shelter registration number, if any 8 Net short-term capital gain (foss) nondeductible expenses
F ] Checkif Form 8271 s attached
9a Net long-term capital galn (loss)
Part It Information About the Partner 8% Collectibles (28%) galn (loss) 19 Distributions
@ Partner's ldentifying number
305-94-2563 9cUnrecaptured sec 1250 gain

H Pariner's nams, address, clity, stale, and ZIP code

20 Other Information

10 Net section 1231 gain (loss)

ALEXANDRA R. LARMAN 3,555.
10683 WINTERWOOD 11 Cther income (loss)
CARMEL IN 46032
1 L1 ceneral partner or LLC [X] Limited partner or other LLC

member-manager member
d m Domestic partner D Forelgn pariner 12 Section 178 deduction

K What type of entity s this partner? _ INDIVIDUAL
13 Other deductions
L Partner's share of profit, loss, and capital:
Beginning Ending
Profit 2.0000000% 2,0000000%
Loss 2.0000000% 2.0000000% |14Set-employment earnings (loss)
Capital ~2.0000000% 2.0000000% A .
M Partner's share of liabliities at year end:
Nonrecourse .. . .. .9 *~See attached statsment for additional information.
Qualified nonrecourse financing ... $
RECOUTSE .. . ... oo $ 0.
N Partner's capitat account analysls: =
Beginning capital account $ 10,430. o
Caphtal contributed during the year . ... $ 3
Curent year Increase (decrease) $ 15,000.42
Withdrawals & distributions ¥ s
Ending capitalaccount ... .. $ 25,430.|%
[X] Tax basis o {1 section 704(b) book
l:] Other (explain)

12151013 135560 153-009

611201
01-11-00

JWA For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1066.

15
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12151013 135560 153-009

Schedule of Activities

For calendar year 2005, or tax year beginning

. 2005, and ending

Name: STOUT FIELD PROPERTIES, LLC

Fo. ALEXANDRA R._ LARMAN

1.0. Number: _ 35~-2015839

305-94-2563

Activity Number | 100% Disposed | PubRcty Traded
Description 1 Parinership

of

Activity

Acfivity

Ordinary business income (loss)
Net rental real estate income (loss)
Other netrental Income (0SS) ..o e reereees
InterestinCoOmMe et ses e
Dividends - Ordinary dividends et ereearer et s tantetes e e rasmensseaeberene
- Qualified dividends | . ... ..............coommrerieeienrerieeeeenns

24.

Net short-term capital gain (loss) . ......................
Net long-term capital galn (108S)  _...........coooioiemicececrnnes

- Collectibles (28%) galn (loss) ...
- Unrecaplured Section 1250 galn . . .

Net section 1231 gain {I0SS) . ...........ocvvereieeeeeieceeiee e
Other portfolio INCOMB . _ ... i eeeee oo
Section 1256 contracts and straddles

Other income ____ ...
Section 179 deduction

Charitable contributions
Portfollo deductions

Qua!iﬁed rehabilitation expenditures related to rental real estats
Other rental credits

_- Other

Portion of adjusted gainoss allocable to short-term gain/loss
Portion of adjusted gainfloss aliocable to long-term gainfoss . ...
Portion of adjusted gainfloss allocabls to section 1231 gainfloss
Depletion (other than ot and @as) ... ...,
Qll, gas and geothermal properties - gross income
Qil, gas and geothermal properties - deductions

Other AMT tems

Investmeantexpenses ... i iitirte g

526001
05-01-05

16

2005.05080 STOUT FIELD PROPERTIES, LLC 153-0091
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2005

[ FinalK-1

[ ] Amended K-1

651105

OMB No. 1545-0099

| Part Il Partner’s Share of Current Year Income,
Deductions, Credits, and Other Items

Schedule K-1

(Form 1065) For calendar year 2005, of lax
. Department of the Treasury year beginning

Internal Revenue Service

anding

10rdinary business income (lass)

16 Credits & credit recapture

Partner’s Share of Income, Deductions, 11,500.
Credits, etc. 2Net rental real estate income (loss)
- See separate fnstructions. —54 . | 16 Forelgn transactions
Part | Information About the Partnership 30ther net rental income (foss)
A Partnership's employer {dentification number 4 Guaranteed payments
35-2015839
B Partnership's name, address, city, state, and ZIP cods 6Interest income
STOUT FIELD PROPERTIES, LLC 6aOrdinary dividends
801 S. EMERSON AVE, 17 Alternative min tax (AMT) items
INDIANAPOLIS, IN 46203 6bQualified dividends
C RS Canter where partnership filed return
CINCINNATI, OH 7Royaltles
D Check if this is a publicty traded partnership (PTP) 18 Tax-exampt Income and
E [] Taxshetter registration number, If any 8 Net short-term capital gain (loss) nondeductible expenses
F [_] Check if Form 8271 is attached
8a Net fong-term capital galn (loss)
Part Il Information About the Partner 9b Callectibles (28%) galn (loss) 19 Distributions
@ Partner's Kentifying number
310-96-7076 9¢ Unrecaptured sec 1250 gain

H Partner's name, address, city, state, and ZIP code

JOSHUA H. LARMAN
10683 WINTERWOOD
CARMEL IN 46032

10 Net section 1231 gain (foss)
3,554,

20 Other Information

110ther income (lass)

| I::l General partner or LLC X1 Limited partner
member-manager member
4 [X] Domestic partner [T Foreign partner

K What type of entity is this partner? _ TNDIVIDUAL

or other LLC

12Section 179 deduction

L Partner's share of profit, loss, and capital:

Beglnning
2.0000000%

Ending
Profit

2.0000000%

13 Other deductions

Loss 2.0000000%

2.0000000%

Capital 2.0000000%
M Partner‘s share of liabilitiss at year end:
Nonrecourse

2.0000000%

14 Self-smployment earnings (loss)
A 0.

*See atlached statement for additional information.

0.

N Partner's capital account analysis:
Beglnning capital account ... ..

10,430.

Capital contributed during the year

Current year Increase (decreass)

15,000.

Withdrawals & distributions

Ending capital account

25,430,

[X] Tax basis
"1 other {explain}

[_1 Section 704(b) book

For IRS Use Only

511201
01-11-06

JWA For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1065.

Schedule K-1 (Form 1065) 2008

17 2
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Schedule of Activities

For calendar year 2005, of tax year beginning . 2005, and ending .

Name: STOUT FIELD PROPERTIES, LLC 1.0. Number: _ 35-2015839

Fo. _JOSHUA H. LARMAN 310-96-7076
Aciivity Number | 100% Bispesed | publicty Yraded
Description 1 Partnecship
of
Activity

Activity - 1 Activity - Activity -
Ordinary business INCOME (10SS) _.................coooorreremnrcrensrenneeeoereseenneen. 25.
Net rental real estate income (10SS) .. . e, .
Other netrental Income (10SS) .. ._............cccoovricenrenrenenee s sere e
nterest income

Royaltles
Net short-term capitaf gain (loss)
Net kong-term capital gain (loss)

- Collectibles (28%) gain (10s8) ...............cccccovvuncn.s

- Unrecaptured Section 1250 gain
Net section 1231 gain (loss) ...
Other portfolio income . ...
Section 1256 confracts and straddles
Otherincome |, ._...........cccoovorerereieeeereseerenena

. Section 179 deduction

Charitable contributions
Portfolio deductions e

. fovestment interestexpense .
Section 59(e}(2) expenditures

Other deduclions . . ... e

LIH credit - Section 42([)(S) partnerships . .. .. .

-Other o eemrvetrare e ener s

Quatified rehabilitation expenditures refatedtorentalrealestate .. . .

Otherrentaleredits _...................ccooeuenee. et saenreasrererns
Credits related fo other rental activities . ... ...

Recapture of LIH credit - Seclion 42([)(5) partnerships ... . .

- Other

Other credits

Adjusted gainorloss s
Portion of adjusted gain/loss allocable to short-term gainfloss
Portion of adjusted gainfoss allocablg to long-term gainfoss
Portion of adjusted gainfoss aliocable to section 1231 gainflass
Oepletion (other thanoland gas) ... ...,
0OH, gas and geothermal propertias - gross income
0Oll, gas and geothermal propertles - deductions

Other AMTIBIS et eeseeeeemeeeens
{nvestment income . e

Investment expenses ...

525001
05-01-05
18 2
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Schedule K-1
(Form 1065)

2005

651305

[ 1 Final k-1 ] Amended K-1 OMB No. 1545-0099

Part il Partner's Share of Current Year Income,

For catendar year 2005, or lax
. Depariment of the Treasury yeoar beginaing Deductions, Credits, and Other Items
Internal Revenue Service ending 1Ordinary businass income (lass) | 15 Credits & credit recapture
Partner's Share of Income, Deductions, 551,977.
Credits, etc. 2 Net rental real estate income (loss)
See separate instructions. -2.592. |16 Forelgn transactions

Partl information About the Partnership

3 Other net rental Income (lass)

A Parinershig's employer identification numbar
35-2015839 :

4Guaranteed payments

B Partnership’s name, address, city, state, and ZIP cods

STOUT FIELD PROPERTIES, LLC
801 S. EMERSON AVE.
INDIANAPOLIS, IN 46203

& Interest incoms

6a Ordinary dividends

17 Alternative min tax (AMT) items

6bQualified dividends

C RS Genter where partnership filed return
CINCINNATI, OH

7 Royalties

D [:l Check if this Is a publicly iraded partnership (PTP)
€ [_J Taxshetter registration numbsr, If any

18 Tax-exempt income and
nondeductible expenses

8 Net short-term capital gain (loss)

F [ check ifForm 8271 s attached

9a Net long-term capital gain (loss)

Partll Information About the Partner

9b Collectibes (28%) gain (loss) 19 Distributions

G Partner's Identifying number
310-50-7550

A 246,681.

9¢ Unrecaptured sec 1250 gain

H Partner's name, address, city, state, and ZIP code

CHARLES E. LARMAN
10683 WINTERWOOD
CARMEL IN 46032

20 Other information

10 Net section 1231 gain (loss)
170,626.
. | 11 0ther income (loss)

[X] Taxbasis
[ other {explain)

1 [__] General partner or LLC X1 Limited partner or other LLC
member-manager member
d [)_L} Domaestic partner Foreign partner 12 Section 179 deduction
K What type of entity Is this pariner? ITNDIVIDUAL
13 Other deductions
L Partner's share of profit, loss, and capital;
Beginning Ending
Profit 96.0000000% 96.0000000%
Loss 96.0000000% 96.0000000% |14Self-employment earnings (loss)
Capital 96.0000000% 96.0000000% A 0.
M Partner's share of Habilities at year end:
Nonrecourse $ *See attached statement for additional Information.
Qualified nonrecourse financlng ... $
RECOUTSE | ... \\\ooooooeeieeeeee e $ 0.
N Partner’s capital account analysis: z
Beginning capital account 3 219,237.9
Capital contributed during the year . $ §
Current year Increase (decrease) . $ 720,011./¢
Withdrawals & distributions ... ... . H 246,681 y 5
Ending caphtalaccount $ 692,567.|"

(] section 704(b) book

. JWA  For Privacy Act and Paperwork Reduction Act Notlce, see Instructions for Form 1066.

51128t
01-11-08
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Schedule of Activities

For calendar year 2005, or tax year beginning + 2005, and ending .

Name: STOUT FIELD PROPERTIES, LLC 1.0.Numberr _35-2015839

For: CHARLES E. LARMAN 310-50-7550
Activity Number | 100% Dispossd | pubticly Traded
Description 1 Partnecship

of

Activity

Activity - 1 Activity - Activity -
Ordinary business incom (loss) 1,166.
Net rental real estate Income {loss)
Other net rental lncome (10SS)  _.............ccocooviereeerncnne
IerestinCOma ettt
Dividends - Ordinary dividends ... ... ..o,

- Qualifiad dVIdendS ... .. ..
AOYBMIES .. ..ottt et sanme e eres
Net short-term capHal gain (J0SS) ... e
Nat fong-term capltal gain (1055) ... ......cocovomimioercnemeeeeeeereececnneenee

- Coltectibles (28%) gain (10SS) ..o

- Unrecaptured Section 1250 galn . ._......ocoocovreeireennenne
Net section 1231 galN (I0SS) ... ....cvo et eenenene
Qther portfolioincome ... ..
Section 1256 contracts and straddles ...,

~ Section 179 deduction
Charitable contributions
Portfolio deductions

Net earnings from self-employment
Gross farming or fishing income
Gross nonfarm Income

Quaiified rehablifitation expenditures refated to rentalrealestate . ... ..
Other rantal credils

- Other

Adjusted galn or 0SS ... ...
Portlon of adjusted gaintoss allocable to short-term gainfoss
Portion of adjusted gainfloss alfacable to long-term gainfloss
Portion of adjusted galnftoss atlocable to section 1231 gainfoss
Depletion (other thanoiland gas) . ... .. ...
Qil, gas and geothermal propecties - grass income
0Oil, gas and geothermal properties - deductions
Other AMT items

525001
05-01-05

20 3
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rom 7004

( s

Rev. December 2005)

App!icafion for Automatic 6-Month Extension of Time To File
Certain Business Income Tax, Information, and Other Retums

OMB No, 1545-0233

STOUT FIELD PROPERTIES, LLC

B mmw;w D> Flig a separats application for each return.
Name Taxpayer identification number
_.iype or
Print 35-2015839

Number, street, and room of sulte no. If P.O. box, see Instructions.

Fila by the due

"“""‘""m 801 S. EMERSON AVE.

mslonh City, town, stats, and ZIP code (f a forelgn address, enter city, p or state, and country (follow the country’s practica for entering

fequested. See postal codel.

tnstructions.

INDIANAPOLIS, IN 46203

Gaution: Carsfully complete all items. facortect information may cause delay of rejection.

1 Enter only one cods for type of return that this automatic 6-month extension fs for (ses below) . .. ...
2  Ifthe forelgn corporation doss not have an office or place of business in the United States, checkhere . e, » [
3 Ifthe organization qualifies under Regulations section 1.6081-5 (see instructions), checkhere ... .. > ]
42 For catandar year 20005, or other tax year beginning __* , and ending

b Shorttaxyear. If this tax year Is less than 12 manths, check the reason:
1 initat return [ Final return [ Ghange in accounting period [ consotidated retarn to be filed
§ If the organization is a corporation and Is the commion parent of a group that intends to file corsolidated, checkhere ... ... .. . .. | [:l
Also, you must attach a schedule, listing the name, address, and EIN for each member covered by this extension.

6 Tentative 1013l 1ax (SBE INSIUCHONS) ..............ceoeeiveireereeessesimarasseasesnesanssasansenssasstrrasseassasssessesssssrassnsssssnsaasesanssnsennn [

" Total payments and credits (see instrucions) 7

8 Belance due. Subtract line 7 from line 6. Generally, you must deposit this amount usiag the Electsonic Federal

Tax Payment System (EFTPS), a Federal Tax Deposit (FTD) Coupoa, or Electronic Funds Withdrawal (EFW)

{see Instructions for exceptions) 5 - . o 8 0.
Extension Form | Extension Form
Is For: Code Is For: Code
Form 706-GS(D) 01 |Form 1120-L _ 18
Form 706-GS(T) 02 Form 1120-ND 19
Form 990-C 03 Form 1120-ND (section 4951 taxes) 20
Form 1041 {estate) 04 Formf120pC - =~~~ e 21
Form 1041 (trust) 05 Form 1120-POL 22
Form 1041-N 08 Form 1120-REIT 23
Form 1041-QFT * @7 | Form 1120-RIC 24
Form 1042 08 Form 1120-S 26
Form 1065 09 Form 1120-SF 26
Form 1065-8 10 Form 3520-A 27
Form 1066 u Form 8612 28
Form 1120 _12 Form 8613 29
Form 1120 (subchapter T cooperafive} 13 Form 8726 30
Form 1120-A 14 Form 8804 81
Form 1120-F 15 Form 8831 32
Form 1120-FSC 16 Form 8876 - 83
Form 1120-H 17

LHA  For Paperwork Reduction Act Notice, see instructions,

519741
120805
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{ lndiana Department of Revenue (
' Indiana Partnership Return
for Calendar Year Ending December 31, 2005
or Other Tax Year Beginning 2005 and Ending

Form IT-65
State Form 11800 (R4/8-05)

35-2015839

STOUT FIELD PROPERTIES, LLC
801 S. EMERSON AVE.

INDIANAPOLIS IN 46203

317-846-9500 MARION 531120

K. Datg of organization 07/01/1997 Checkallboxes [ Jnitial Return [_Final Return [__Jin Bankeuptcy
in the State of INDIANA that apply to entity: Ebompos‘ﬂe Return

L. State of commercial domicile _ INDIANA [P, | Number of non-indiana resident partners?

M. Year of initial Indiana return 1997 0.1 Isan extension of time to file form attached? [X1ves [__] ho

N. Accounting method: m Are you a limited liability company electing partnership treatment on your

[Teasn [XJ Accruat [_] other federalreturn? - [X1ves [_INo

Aggregate Partnership Distributive Share Income (Ses workshest on page 15)

E:] s this partnership a member of any other partnership(s)? [ ves [XIno

1. Tot net inc (los9) from U.S. Partnership retum, Form 1085 Sch K, lines 1 through 11 less In 12, and a portion of in 13 related to investment Inc (sea ins 1 | 750 L011.
2. addbacks: ) All state income taxes deducted on the federalretum Za SR e
b) Net bonus depreciation allowance 2b
¢) Excess IRC Section 179 deduction 2¢
d) Domestic production activities deduction (IRC Section 189} . 2d
Deduct: ¢) Intereston U.S. Governmemt obligations . . . 28
oeduct  {) Indianalotteryprizemoney ... ... ... 2
20. Total state modifications 1o distributive share of partnership income gine 2a trough 2d minus tines 2eand29 ... .. . 20
3. Total partnership income, as adjusted {add lines fand-2Q) 3 750,011.

Partnerships deriving Income from sources within and outside Indiana and having non-Indiana domiciled partners or non-unitary corporate partners must
complete line 4 below. Enter distributive share, as apportioned, on IT-65 Schedule IN K-1 and attach IT-65 Schedule E, Apportionment of Income.

4, - Enter average percentage for Indiana apportioned adjusted gross income from IT-65 Schedule E iine (4c), if applicable [ 4 | % ]
Summary of Calculations

5. Sales/use lax due on purchases subject to use tax from Sales/Use Tax worksheet (frompage9) ... ... ..o |5

6. Total compostte tax from compleled Schedule iT-65COMP (D+E). Attachschedule . ..., 6

7. Tofaltax (add lines 5 and 6) Caution: iffine 7 Is zero, sea e 12 late flle PenARY ... e 7
8. Total composite tax return cradits (attach schedute and WH-18 statement(s) for composite members) 8

9. Qther payments/credits belonging to the partnership (attach documentation) _......................... . 9

10. Sublotal (line 7 minus lines 8 and 9). if total is greater than zero, proceed to tines 11, 12,and 13 10

11. Interest: Enter total Intecest due; see Instructions. (Contact the Department for current interest rate) i

12. Penaity: If paying fate enter 10% of line 10. if line 7 Is zaro, enter $10 per day filed past the due date, see instructions 12

13. Total Amount Due (add lines 10, 11 and 12). If less than zero, enteroniinetd . Pay inU.S. Funds » | 13

Please pay the sum on line 13, make check payable to: Indiana Depariment of Revenue

14, Qverpayment (line 8 plus line 9, minus fines 7, 11, and 12) .. ..., 14

15. Refund: Amount from line 14 to be refunded. Enter as a positive figure __ . 15
Certification of Signatures and Authorization Section Do not ggl; infine200r | 20

in Box 00 Reserved for q
| n&)o‘:lzn;me [)opartn'le;::’:ol :llchusls ht:); letun:n v!i',tilal:\i::'x prepaie( [,zl st wndetoment, and Department's use on¥, DD
10 the best of my knowledge and belief it I8 trus, comect and comp
| Parinership's e-mall address | EEJ
Signature of Pariner Date Print or Type Name of Partner Title
HARLES E. LARMAN

Print or Type Paid Preparer’s Name Preparer's FID, SSN, or PTIN Number Check Box:
LONDON WITTE GROUP, LLC 36-3163136 P00203195 1 [X] Fedoral 0. Number

Strect Address Daytime Telephone Number of Preparer 2 |:] Social Security Number
ONE AMERICAN SQUARE, STE 2600 317-634-4747 3 [X] PN Number

City State ZiP+4 Proparer's Signature
INDIANAPOLIS, IN 46282

1019 %201 Pleass mall forms to: indlana Department of Reveaus, 100 N.SENATE AVE. INDIANAPOLIS, IN 46204
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IT-65 2005 ’ Indiana Department of Revenue
Schedule IN K-1 Partner's Share of Indiana Adjusted Gross lacome, Deductions, Modifications and Credlts
State Form 49181 For Tax Year Beginnlng JAN 1 2005andEndlng __ DEC 31 2005
(R4/8-05)
. Name of Partnership . Federal {dentification Number
STOUT FIELD PROPERTIES, LLC 35-2015839

Disteibutions - Provide IN K-1 information for each partner. Attach IN K-1 to {T-65 return.
Pro rata amounts for fines 1 through 13 of any non-resident partners must be multiplied by the Indiana apportionment percent, if applicable from IT-65, line 4.

Identification Section of Partner;

{a) NamsofPartner ALEXANDRA R. LARMAN

{b) Soclal Security Number or Federal Identification Number; 305-94-2563

(c) Pariner's State of Residence: TNDIANA

{d) Indiana Tax Withheld for Nonresident Partner: $

(8) Partner’s Federal Pro Rata Percentage:

2.0000000%

{Omit Cents}

Distributive Share Amounts

11,499

1. Ordinary Incom (foss) from trade or business activities e aseee e saeeenesessastasens

2. Income (loss) from rental real @state aCtVIBS | . ... .........o.cooooiieeeiieecet e cmeeeassomresae e s ssnneas

54

3. Other netrentalincome (I0SS) ... . et ee et et see s etss s e seom e eseres s s s s nneasaen

4. Guaranteed PayMeNtS 10 DAMNET || . et seeststacseesas st e nse s easas e s e e aensnas

5. INETBSLINCOMIB || e rsr e ios e sees s s s e res e eas st sa s asaa s sa s e me e E s p et e sesanrren

8. Net short-term capital gain (foss) Schedute B, Form 1065 . s reereeee e

Sa. Net long-term capital gain {10S8) SCREAUIB D, FOTM 1005

10. NetIRG Section 1231 0ain (I0SS)FOTM 77 | e eeeeeese e emeeeeeeeeses s eseesest e eeasmesss e e aanessamesen

3,555

1 OhEr INCOME (JOSS) et ev oo s s s neessese et sameeeseeemseseeseesas s sem s seeeesemresssemseasesraes

12, IRC SBction 178 expense dBAUCTION | et e e eeeseeeetesssssasees s sesesmses sese s e een s seenae

13A. Portion of expenses related to Investment portfolio Income, including invesiment interest expense
and other (federal non-temizad) dEAUCHONS || || e eresesereeeeeeee s eesreneee

138. Other information from line 20 of federal K-1 related to investment interest and expenses not
listed elsewhers eeetemeeree s e r s s A oA et a bt eaneeen

15,000

14. Total pro rata distributions (add fines 1 through 11, subtract lines 12 and 13 when epplicable) . .
15. State modificatlons - Designata the distributive share amount of each modification for Indiana adjusted gross Income
from line 2 on page 1 of Form IT-65;

2(a)
2(b)
2(c)
2(d)
2(e)
2(f Total distributive share of modifications P>

16. Pro rata share of Indiana income tax credits pass-mlouoh from parinership

(indicate type and amount); |

ooses 1019

2
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IT-65 2005 Indiana Department of Revenue
Schedule IN K-1 Partner'a Share of Indiana Adjusted Gross Income, Deductions, Moditications and Credits
(S&%Fgg)“ 49181 ForTax Year Beglaning JAN 1 2006 and Ending DEC 31 2005
Nama of Partnarship Federal |dentification Number
STOUT FIELD PROPERTIES, LLC 35-2015839

Distcibutions - Provide IN K-1 information for each partner. Atiach IN K-1 to [T-65 return.
Pro rata amounts for lines 1 through 13 of any nan-resident partners must be multiplied by the Indiana apportionment parcent, if applicabls frem IT-65, ling 4.

Identification Section of Partner:
 {a) NameofPartne: JOSHUA H. LARMAN
{b) Sacial Security Number or Federal Identification Number, 310-96-7076
{c) Partner's State of Residence: INDIANA
(d)_indiana Tax Withheld for Nonresident Partner: $
8) Partner's Federal Pro Rata Percentage:
Distrtbutive Share Amouots

2.0000000%
{Omit Cents)

1. Ordinary Income (loss) fram trade or business activities i 11,500

2. Income (1055) from rantal real estala aCtIVINES - e -54

3. Other N8t rental INCOME (0SS)  ..............ccovvuuurrcmemrremnsemserermersaemseemacssemsinsesaseesosessessesras sossosscamstmsesssmssessecsassniesseeen

4. Guaranteed PRYMBNLS IO PAMNGE | . .. ... . iooeeecrermeeeuaras sevresmassresecsseaneensssesasseares casacs seasesssssesras semmssnstassanssaassssrons

5. Interestincome ..., et m o aeeae et e re st neas s et e et e seeenresrererenn R

9a. Netlong-term capital gain (loss) Schedule D, FOrM 1085 | e eeeeeseeeseeeeseessesasene

10. NetiRC Section 1231 gain (I0SS) FOIM 797 ||| .o oot eeeeeee e s e eems s eseeeeeeese s s seaesesserasson 3,554

T4 BN INCOME (J0SS) ... oot ceccumcemmaeeeecesseceseeesmaseesrssess e cesases e et s s ssse e asserens s menes

12. IRC Seclion 179 @xpense GBAUCHON | . e eeeeeeseeaeseeetereeesesesee reeamsases s saseesesesereemmesemesseane

13A. Portion of expenses related to investmant porticlio Income, Including Investment Interest expense
and othar (federal non-itemized) deductions

138. Other informatlon from line 20 of federal K-1 retated to investment interest and expenses not
HSTBU BISBWHETE ||| | . ... iioeeoeeoeieeesos e oo ctsssstosseteomereme st desbesteseesseeameses e e sesems eass e ssane e essteeseenmeseneee

14. Total pro rata distributions (add lines 1 through 11, subtract lines 12 and 13 whenapplicable) 15,00 d
15. State modifications - Designate the distributive share amount of each madification for Indlana adjusled gross income
from fine 2 on page 1 of Form IT-65;
2(a)
2(h)
c)
2(d)
2(e)
2(f) Tota! distributive shar¢ of modifications P

16. Pro rata share of Indiana income tax credits pass-through from partnership
(indicate type and amount): »

Yokats 1019

g 3
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IT-65 2005 Indiana Department of Revenue
Schedule IN K-1 Partner's Share of indiana Adjusted Gross Income, Deductions, Modifications and Credits
State Form 49181 For Tax Year Beginning JAN 1 2005 and Ending DEC 31 2005
(R4/8-05)
. Name of Partnership Federal identification Number
STOUT FIELD PROPERTIES, LLC 35-2015839

Distribotions - Provide IN K-1 Information for each partner. Attach IN K-1to [T-65 return.

Pro rata amounts for lines 1 through 13 of any non-resident pariners must be multipfied by the Indiana apportionment percent, if applicable from IT-65, line 4.

Identification Section of Partner:

a) NameofParmer CHARLES E. LARMAN

| (b) Soclal Security Number or Federal ldentification Number: 310-50-7550

[ (c) Partner's State of Residence: ITNDIANA
d) Indiana Tax Withheld for Nonresident Partner: $
¢) Partner's Federal Pro Rala Percentage: 96.0000000%
Distributive Share Amaunts {Omit Cents)
1. Ordinary income (loss) from trade or business activilles e 551,977

2. Income (loss) from rental real esfate activities .. .. ... e eeeteeereasarmtreeaaereaseaaerasreasin

—2,592;

3. Other n8t1ental INCOMB (I0SS) ... . ... .ooiiocerie oot v et soeseeeas e sems e eeseeeeoraemsse s reresessesesneseenesaemseeeenssmsen

4. Guaranteed paymentS LOPAMNET | .. ttseeseeoesesemeeeeser e eeen

5. INBIBSLINCOME ||| | ........cceieieimiieisierseersreseeeressresseseaenentaseessbosseaeenrsesessssen seereseasssssssemsoss

13A. Portion of expenses related to investment portfolio Income, including investment Interest expense
and other {federal non-itemized) deductions

138. Other Information from line 20 of federal K-1 related to investment interest and expensas not
SO GISEWNEIE | ettt e e oo

9a. Net long-term captiai gain (loss) Schedute D, Form 1065 . . e,

10. Net IRC Section 1231 gain (I08S) FOrM 4707 oo

170,626

11 ONErIRCOME {J0SS) | e ee e e e e e e e e s em e s s e e s e seeeee e ees e

12. IRC Section 179 exgense deduction . . ... et ove et eneamen

15. State modifications - Designate the distributive share amount of each modification for Indiana adjusted gross Income
from line 2 on page 1 of Form 1T-65;

2(a)

2(b)

2(c)

2(d)

2(e)

16. Pro rata share of Indiana income 1ax credits pass-through from parinership

14. Total pro rata distributions (add lines 1 through 11, subtract lines 12and 13 whenappficable)

720,011

2(f) Total distributive share of modifications P>

. (Indicate type and amount):

Soabs 1019
4
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Worksheet for Partnership Distributive Share Income, Deductions and Credits

share or tiered income from other entities.

Uss this workshest to compute the entry for line 1 of Form {T-65 and to assist in computing amounts reported on {T-65 Schedule IN-K1. Enter the total distributive
share of Incoms from each item as reportable on Form 1065, Scheduls K. Do not complete Column B and € entry lines unisss the partnership received distributive

Distributive Share Amounts: PamAer:hlp Dlstribugons from Dlstrlguuons
Income Partnerships/ Attributed to
All Sources Estates/Trusts Indiana
Partnership‘s Distributive Share of {tems Everywhere
1. Ordinary Income (loss) from trade or business activities ... 574,976,
2. Net Income (foss) from rental real eslate activitles . ... .. -2,700. Enterforline 148 Enter for Hne 14C
3. Other PBt I8Nl ICOMIO e below total below, total dis-
4, Guaranteed paymentS to Partners e distributive share fributive share
5. Interestincome . . ..., income recelved by Income received by
6a. Ordinary dividends .. .. ... the partnership from the partnership from
7. Royalties .. all other non- other partnerships,
8. Net Short-term capital gain (loss) Schedule D, Form 1065 ,,,,,,,, unitary partnerships, estates and trusts
ga. Net Long-term capital gain (loss) Schedule D,Form 1065 . ... ... estales and trusts. that were derived
10. Net [RC Section 1231 gain (loss) from Form 4797 177,735.| Enterfor158 from or allocated to
11, Other InCOME (J0SS) _............coerrerereemieieremsiaereesmn s e rmsssnenarssassnensn an amount equal to Indiana, Enter for
required state 15C an amount
Less allowable deductions for state 1ax purposes: modifications for equal to the Indiana
. Indiana Adjusted modifications to
12. IRC Section 179 expense deduction .. . Gross Income (see Adjusted Gross
13A.Portlon of expenses related to investment portfolio Income Inciuding page 9 nstructions). Income atiributed tq
Investmant Interast expense and other (federal non-temized) deductions [ndiana.
13B.0ther information from line 20 of federal K-1 related to Investment . .
interest and expenses not listed elsewhere ... :
14. Carry total on line 14A to Form I7-65 Hae 1, on page 1 of - e
CRUIIN o eeeeeeeeeeeees oo ee e seeassmssemn e rosseerseren 14A] 750,011./148 1146
15. Total of Indiana State modifications to distributive share Income (se¢ ine 2, Form IT-65) 158 16C
16. Net other Indfana adfusted gross Income distributions from partnerships, estates and trusts (add line 140 and 15C) 16C
17. Enter amount of Indiana pass-through credits attributed from other parinerships, estates andirusts, ifany ... 17C

See page 14 for Instructions on completing the Composite Adjusted Indana Gross income Tax Return. A List of pass-ihrough credits appears on pages 19 - 21,

Golumn A

Sales/Use Tax Worksheet for Line 5, Form IT-65
List all purchases made during 2005 from out-of-state companies.

Column B

Column G

Description of tangible personal property purchased from out-of-state

Dats of
Purchase(s)

Purchase Price

Magazine subscriptions:

Mail order purchases:

Internet purchases:

Other purchasass:

1. Total purchass price of properly subject to the sales/use tax

offset use tax, attach explanation

Is nagative, enter zero and put no entry on line 5 of the {T-65

4. Totalamount due: Subtract line 3 from line 2. Carry to Form |'r-ss, line 5. If the amount

2. Salesfuse tac MUl g 1by 06 (6%) . e 2

3. Sales tax previously paid on the above items (up to 6% per item) pius other tax credits that

550351
00-02-05

1019

5
2005.05080 STOUT FIELD PROPERTIES, LLC 153-0091
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(NDIANA Partner’s Indiana Information
SCHEDULE K-1 For Calendar Year 2005 or Fiscal Year 2005
EQUIVALENT Beginning , 2005; and Ending .
Partner’s Name, Address and ZIP Cods Partner Number 1
Partner's Identifying Number
305-94-2563
ALEXANDRA R. LARMAN
10683 WINTERWOOD Partner's State of Domicile
CARMEL IN 46032 INDIANA
Partner's Entity Type INDIVIDUAL
Amended ScheduleK-1 [__] Final Schedule K-1 [_]
Partnership's Name, Address and ZIP Cods Partnership's Identifying Number
35-2015839
STOUT FIELD PROPERTIES, LLC Pariner's Percentage of:
801 S. EMERSON AVE. Apportionment %
INDIANAPOLIS, IN 46203 Profitandloss 2.0000000%
Amount Withheld on Nonresident Partner eaaemsteacsenenaaes Ceemeeteseaetnasrnnteaeesseroneteearansamasesnnsnns
1, Ordinary income (loss) from trade Or USINESS CUVIES ____________..........oovooeieromvcemeresmesnesesoees e eesoeeomseeeeem e eereeeeeeses e 11,499,
2. Incoms (loss) from rental real estate activities -54.,
3c. Other netrental INCOMB (I0SS) . .. o it eoeeetees e e e et s seetemesmeestaseses sesstemsnsessssanessaensansasannsassnstns
4, Guaranteed payments o partners .. ... .......... e esesee e eeesene B
5. INMBIESLINCOMB ... i iiiiectieeit et st tesaes e es et sseteaeeeabesssms s st semenesstasesseessssmssasenreerassnsssemnarensastasasns
9a. Netlong-term capital gain (foss) Schedule D, Form 1065 ... .. . e
10. Net {RG Section 1231 galn (loss) Form4787 ... .. oo oot eeee e 3,555,
T1. OErINCOMB (0SS) oo saesssem e e em e ee s e ss e m s eeeem s nran s eenrsseessasnseeassene
12, 1RG Section 179 xponse dBAUCHON . . oot e e e eee e sese e e sesastsasesaee et e sasen s eamaeeereeese
13APortion of expenses related to investment portfolio income, including investment interest expense
and other (federal non-emized) deduCKiONS . e eeee e ee e eeeeeee
138.0ther information from line 20 of federal K-1 related to Investment tnterest and expenses nol listed elsewhere . ... ...
14. Total pro rata distributions (add lines 1through 11, sublract fings 12 and 13 whenapplicable) . 15,000.
15. State modifications to distributive share income for Indiana adjusted gross incoma (pro rata share from line 2¢
on page 10l Form IT-65 (SE INSWUCHONS) . ..ot teet et eesa e e e ms e enere e
16. Indlana Pass-through Credits: .
A Enterprise Zone EMPIOYMBNECrOdit e e e e res o res e eeeen et e se e eaeeren
B. Enterprise Zone Loan Inter€StCredit | ...ttt

C. ResearchExpenseCredit .

D. Historic Rehavifitation Credit

E. OtherCredits . ... ...ooooeeeeeee. eteeeraeeeresemsmenssnseneeareeanrne

Enter Your Distributive Share on the Appropriate Lines of Form [T-40, IT-40PNR, or 1T-20.

550201
08-08-05
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12151013 135560 153-009

INDIANA Partner’s Indiana Information
SCHEDULE K-1 For Calendar Year 2005 or Fiscal Year 2005
EQUIVALENT Beginning , 2005; and Ending .

Partner's Name, Address and ZIP Code Partner Number 2
Partner’s Identitying Number
310-96-7076

JOSHUA H. LARMAN

10683 WINTERWOOD Pariner's State of Domicile

CARMEL IN 46032 INDIANA

Partner's Entity Type INDIVIDUAL

Amended Schedule k-1 [

Final Schedule X-1 [_]

Partnership’s Name, Address and ZIP Code Partnership's Identifying Number
35-2015839

STOUT FIELD PROPERTIES, LLC Pariner's Percentage of:
801 S. EMERSON AVE. Apportionment

%

INDIANAPOLIS, IN 46203 ProftandLoss_ 2.0000000%

Amount Withheld on Nonresident Partner _______........cccveune. ereeeeeeeeaseeatessseaaseemeeeinesssmasraseteaaarateenresennnasaisassereeareserasass
1. Ordinary income (loss) from trade Or business QCUIVIIBS .. . . . e eeraranne
2. income (loss) from rental real estate ACUVIIES . . ... e meem s arenes
3c. Other net rental INCOME (I0SS) ... . ...ooieieiiee ettt rcr e eetes e e s s ese s sasres s eseesssoms smmessasaeemesoneemeaensessnssasaman
4. Guaranteed payments to pariners L '
B AINMBIBSIINCOMO | oo eetateerareae e e reasetsateeseneteseee e eeeeaeeee s enmsaesrnetearernnn
B2, ONUINANY AIVIDENGS | ... .. oot ot r s esssasbebesa st emses s e en beso et ssa st esesessseeaeesasesememsesasasssesassessasssasansane
ToRoYABS | e
8. Net short-term capital galn {loss) Schedule D, Form 1065
9a, Net fong-term capital galn (loss) Schedule D, Form 1065
10. Nt IRC Section 1231 ain{losS) FOIMATIT | et eeseme st s e et e esre e eemeen
T OIEr INCOME (I0SS) ettt s e eeseee e eesensea esmeesms et soeeacasmemereeneesemsmsenen
12. IRC Section 179 expense dedUCTION | et e eteeteeneeeeanaene
13A Portion of expenses ralated to investment portfolio income, Including investment [nterest expense
and other {federal non-emized) ABAUCTIONS ... .....c..oooiveireiiaestiren et eeess s eeeme e eeees s eemeseeseeaeesms e reesmsmnne
138.0ther information from line 20 of federal K-1 related to investment interest and expenses not listed elsewhere
14. Total pro rata distributlons (add lines 1 through 11, subtract lines 12and 13 whenapplicable} .
15. State modifications to distributive share income for Indiana adjusted gross income (pro rata shars from line 2¢
onpage 10f Form IT-65 (s88 inSWUCHONS) e ee e ceeese e e eees e s e
16. Indiana Pass-through Credits;
A Enterprise Zone EMPIOYMENLCIEAI | . ... oo eceas e ce st oo eoesaeeeeessess oo seaen s seseesamee
B. Enterprise Zone Loan INterest Cradit | . e eeee e e e e e e saeesa s arseseas

11,500.

-54.

3,554.

15,000.

Enter Your Disiributive Share on the Appropriate Lines of Form (T-40, IT-40PNR, or 1T-20.

550201
08-08-05
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INDIANA Partner’s Indiana Information
SCHEDULE K-1 For Calendar Year 2005 or Fiscal Year 2005
EQUIVALENT Beglnning , 2005; and Ending ,
Partner's Name, Address and ZIP Cods ' Partner Number 3
Partner's |dentifying Number
310-50-7550
CHARLES E. LARMAN
10683 WINTERWOOD Partner’s State of Domicile
CARMEL IN 46032 INDIANA
Partner's Entity Typs INDIVIDUAL
Amended Schedulek-1 [_] Final Schedule k-1 [
Partnership's Name, Address and ZIP Code Partnership’s [dentifying Number
35-2015839
STOUT FIELD PROPERTIES, LLC Partner's Pescentage of:
801 S. EMERSON AVE. Apportionment %
INDIANAPOLIS, IN 46203 ProfitandLoss 96 .0000000%

Amount Withheld on NonresIent Partner e

1. Ordinary income (loss) from trade or business activities 551,977.

2. lncome {oss) from rental real estate activitles -2,592.

3c. Other net rental Income (10SS) ...,
4. Guarantesd payments lo partners ____

B IMBIOSLINCOMB e et e e ee e e e et vams s aneeesmrnstersrenesans rereeretee s erevenares

ToROYAIIBS ettt et et e et et ae e et et ettt s s eenemseee e e memeaosee et erean e teaneeseeteesomeateesnseramnen

8. Net short-term capital gain (loss) Schedule D, Form 1065

9a. Net long-term capital gain (loss) Schedule D, Form 1065

10. NetIRC Section 1231 gain (loss)Formd797 ... . s 170,626.

11, OerINCOME (105S) ettt e e ee e eea e ee s e oo ces et e etss et meaemsinttrenn e

12. IRC Seclion 179 xpense GBOUCON . . .. .....ooiieeeocoeecceeeeieceee e eeem e ee e e eeseseaseses s e s ses s s smereess s e mes s enmmnee

13APortion of expenses related lo investment portfolio income, including investment Interest expense
and other (federal non-itemized) dedUCONS | . ..o..c...oioiioieeieieeeee e ee et e ese s e e enseasseaseen

138.0ther Information from line 20 of federal K-1 related to investment Inlerest and expenses not listed elsewhere

14, Total pro rata distributions (add fines 1 through 11, subtract lines 12 and 13 when applicable) . 720,011,

15. State modifications to distributive share income for Indiana adjusted gross incoms {pro rata share from ling 2e
on page 1 of Form {7-65 {see Instructions)

16. Indiana Pass-through Credits:
A. Enterprise Zone Employment Credit

B. Enterprise Zone Loan Interest Credit

.........................................................................................

C. ResearCREXPERSO CIBUM | ..ot ee et s e e s e s e ee et ee e as e st aes e es s mennes

0. Historic Rehabilitation Credit

E. Other Credits

Enter Your Distributive Share on the Appropriate Lines of Form IT-40, (T-40PNR, or IT-20.

650201
08-08-05
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