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Form 1065 

•
Department of !heTreasury 
Inlemal Revenue Setvice 

A Princfpal business actMty 

REAL ESTATE 
B Principal productDt'setvice 

RENTAL 
C BusIness code number 

531120 

G Check applicableboxes: 

H Check accounting method: (1) (2) ~ Accrual (3) U Olher (specify) ~ 
I Number of SchedulesK-1. Altach one fOf' each personwho wasa partnerat any lime during the lax year ~ ..•.••••..•.. ::::::::::::::::::::::::::::$ 
Caullon: Include only trade Of' business lncorne and expenseson lines 1a through 22 below. See the Instructlons fOf' more Informalfon• 

OMB No. 1545.()099
( 0.5. Return of Partnership Incon. 

For calendar year 2004,or lax year beginning .••...•.••.••.. • andending •..•....•••.•••• 2004 
~ See sanarate Instructions. 

Uselhe 
IRS 
label. 
Other­
wise, 
print 
or type. 

Name of partnership D EmployerIdenllficatlon number 

STOUT FIELD PROPERTIES, LLC 35-2015B39 
Number. street, and room orsu~e no. If a P.O. box, seepage 14otlheInstructions. E Date business started 

B01 S. EMERSON AVE. 7/01/1997 
F Tolal assets (see page 14 ofCityor(own. state, end ZIPcode !helnstructloil~ 

INDIANAPOLIS IN 46203 S 2 B 9,202 

(1) 0 Innlal return (2) 0 final return (3) 0 Name change ~ 0 Address change (5) o Amended retum

0 Cash 

•
 

Sign
 
Here
 

•Paid 
reparer's 

Use Only 

1a
 

b Less returns and ellowances
 

1a Gross receipts Of' sales •.•.•.•••.•.....•••....•..•..•••••..••••••.•.. 
1c1b.........................................
 • 

2 Cost of goods sold (Schedule A. line 8) ••••••••..•••••.••••••••••.••....••.•..••.....•....•...••••••• 2 

3 3Gross proflt. Subtract line 2 from line 1c .............................................................
 
Income 4 Ordinary Income (loss) from other partnerships. estates, and trusts (allach scn.) •.•••.••...••.•••.••....•.•••.••.... 4 

5 Net farm profit (loss) (attach ScheduleF (Form 1040» ...•••..•••.••••.••.•...•...................•.... 5 

6 Net gain (loss) from Form 4797. Part II. line 17 6..........................................................
 

2,96377 Other income (loss) (attach statement). " ••.••• , ••••••.••.•••••.•••.• ~~~ ••~.~~.~~~ ..~••••• 

2,9638 Total Income (loss). Combine lines 3 through 7 .. 8 

9 Salariesand wages (other than to partners)(less employment credits) •.••••••••••••...•.•..•••••••.••.•• 9
 

10 Guaranteedpaymentsto partners ................................................................... 10
 

11 Repairs and maintenance •••••••••••.••••••••.•••••.•..••••.•..•..••..•...•••..••.•..•••.•.•.•••••• 11
 

12 12Bad debts ...............................................................................................
 
13 Rent 13.............................. .....................................................................
~ 

14 Taxes and licenses Deductions 14..................................................................................
 
(see page 16 15 
of tho 

15 

~::tlati~ (If ~~~·I;~ ..;.tt~h·F~~ ~~~;;:::::::::::::::: ::::::::::::. r1~~'I"""""" 78 ','3'9'0 ilgt16a 

Inslructlons 0b Less depreciationreportedon Schedule A andelsewhereon return •••••••• 16b 78,390 16c 

for Umllatlons) 17 

18 Retirementplans, etc. 

17 Depletion(Do not deduct 011 and gas depletion.) •••••••.•••••••••••.••••••.•.••••••.•.•.••••••.••••. 
18..............................................................................
 

19 19Employeebenefit programs ••••.•••..••.•.••••.•.•.••.......•.•..••.••.•••••••..•••...••••.••••.•...
 

20 20Other deducUons (attach statement) ••••••••••••••••••••••••••••••••••••••••••••..••••.•.....•.•••.•. 

21 Total deductions. Add the amounts shown In the far richt column fOf' Jines 9throuoh 20 ..................
 21 0 

22 Ordlnarv business Income floss). Subtract line 21 from line8 ....... ........... ... ...
 22 2,963 
Undec penettles ofpeljury.1 declare that I have examIned thisretum,lJldudlng accompanyfng schedules andstatements. andtothebest ofmyknowledge 
endbelief, ft Is lrue, correct, and complete. Declaration ofpreparer (oIh8l' than general partner orDmiled IIabll~ company rnember] Isbased onall 
information of vmlch prepar8l' has anyknO'Medge. 

~ 

May!heIRSdIscUss thisretum 
With !hepreparer shlMn bOsee 
Instrucllons)? ~ Yea No 

Signature of general partner Dt' limned IIabll~ company member manager ~ 
ICheckif 

~n 
Preparer's SSN or PTIN

seif-employed 491-54-5120
EIN ~ 36-3163136 
Phone
no. 317-634-4747 

Date 

Preparer's 

I 
Date 

signature 

Flrm's name (Dt' yours ~ LONDON WITTE GROUP LLC 
if 6e!f-emplo'{ed). 1 AMERICAN SQ STE 2600 
address,andZIPcode INDIANAPOLIS, IN 462B2 

For PrIvacy Act and Paperwork Reduction Act Notice, see separate Instructions. Form 1065 (2004) 
OM 

. -'.-' ...' ~ 
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Form 1065(2004) STOUT FIELD PR6 .-·jRTIES r LLC 35-201L39 Page2 

ff.&a.fiiaUli'1~~ Cost of Goods Sold (see pane 19 of the Instructions) 

•
1 Inventory at beginning of year ................................................................................... 
2	 Purchases less cost of Itemswilhdrawn for personal use ...........................................................
 
3	 Costof labor ..................................................................................................
 
4	 Additional section263Acosts (attachstatement) ..................................................................
 
5	 Othercosts (attachstatement) .................................................................................
 
6	 Total. Add lines 1 through6 ...................................................................................
 
7	 Inventory at end of year 

~....... ...............................................................................
 
8	 Cost of goods 601d. Subtractline 7 from line6. Enterhereandon page1, line2 ....................................
 

1 
2 

3 

4 

5 

6 

7 
8 

9a	 Checkall methods usedfor valuingclosingInventory: 
(i) Cost as described In Regulations section1.471·3 

(II) lower of cost or ma~et as described In Regulations section 1.471·4 

b Checkthis boxIf therewas a wrtledown of "subnormal" gocxls as described In Regulations sectlon1.471-2(c) ......•..................... ~ 
c Checkthis box If the LIFO InventOl)' method wasadopted this taxyearfor anygoods(If checked, attachForm970) . • . . • . . • • . . . . . . . . . . •• ~ 
d Do the rulesof section263A(for property produced or acquired for resale) applyto the partnership? Byes No 

e Was thereanychangeIn determining quantities, cost, or valuatIons between openingand closinginventory? . . . . . . • . • . . • • . . . . . • . . . Yes No 
If "Yes,"attachexplanation. 

M$liJ.t3aui~a~ Other Infonnatlon 
1 What typeof entityIs nllngthis return? Check the ap§lcable box:
 
a g Domesticgeneral partnership b Domesticlimitedpartnership
 

: ~ ~:;~I~::~::blli~ company : ~;nerestl~lm:t~. ~I~~~I~ .~~~~~~I.~ .. 

2 Are anypartnersIn this partnership alsopartnerships? . 
3	 Durtngthe partnership's tax year, did the partnership own any Interest In another partnership or In anyforelgn 

entitythat was disregarded as an enlity separate from Its ownerunderRegulations sections301.7701-2 and 

301.7701-3? If yes, see Instructions for required attachment . 
4 Oldthe partnership fileForm8893,Election of Partnership leval Tax Treatment, or an election statement under 

section6231(aX1XBXII) for partnership-level taxtreatment, that Is Ineffect for this tax year? SeeForm8893 for 

e moredetails .••.••••••••••••••••.••.••.••.••.••••.•••.••••.••.•.••.••••••..••.............••..•••.•••....•.....•.•............. 
5	 Does this partnership meetall three of the followtng requirements? 
a The partnershIp's total receipts for the taxyear wereless than$250,000; 
b The partnership's totalassatsat the end of the taxyearwereless than$600,000; and 
c	 Schedules K-1 are filedwith the returnand furnishedto the partnersonor beforethe due date(Including 

extensions) for the partnership return. 

If "Yes," the partnership Is notrequired to complete Schedules L, M·1, andM·2; ItemF on page1 of Form 1065: 

or Item N on ScheduleK-1	 . 
6	 Doesthis partnership haveany foreign partners? If "Yes," the partnership mayhaveto file Forms8804,8805 

and8813. See page20 of the Instructions ••••••••••••.•..•.•..•..••.•.•••.•...................••....•.••..........••.••..•.••.•.••
 
7	 Is this partnership a publiclytradedpartnership as definedIn section469(k)(2)? . 
8	 Has this partnership filed,or Is It required tofile, Form8264,Application for Registration of a TaxShettEll1 •.•..•••••.•..•.••..•.•..•••...• 
9	 IV. anytime durtngcalendar year 2004,did the partnership heveanInterestIn or a signatureor otherauthority 

C:Nera financialaccountIn a forelgncountry(such as a bankaccount, securities account,or otherfinancial account)? 
Seepage20 of the Instructions for exceptions andfiling requirements for FormTO F 90-22.1.If "Yes,"enterthe 

nameof theforeigncountry. ~	 . 
10 Durtngthetax year, did the partnership receivea dlstrlbullonfrom,or wasIt the grantorof, or transferor to, a fOreign 

trust? If "Yes," the partnership mayhaveto fila Form3520.See page21 of theInstructlons ....•......••....•...............•............
 
11 Was therea distributIon of property or a transfer(e.g.,by saleor death)of a partnership Interest durtng the taxyeaI? 

If "Yes," you mayelectto adJust thebasisof the partnership's assetsundersection764by attaching the statement 

describedunder Elections MadeBy the PartnershIp on page9 of the Instructions	 . 
12 Enterthe numberof Forms8865,Returnof U.S.PersonsWith Respectto certain ForeignPartnerships, attached to 

this retum	 ~ 

Yes No 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 

Designation of Tax Matters Partner (see page 21 of the Instructions) 
Enter belowthe general partnerdesIgnated as the taxmatterspartner(IMP) for the tax yearof this return: 

e Addressof 

Name of 
designated TMP 

designated TMP 

OM 

CHARLES E. !.ARMAN 
10683 WINTERWOOD 
CARMEL IN 46032 

Identifying 
numberof TMP 

... 
,. 310-50-7550 

Form 1065 (2004) 
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I 
Form 1065(2004) STOUT FIELD PRC ..RTIES, LLC 35-201[ J9 Page3 

M$O:hldUJ.e1.K~ Partners' Distributive Share Items Total amount 

•
 
Income 

(loss) 

Deductions 

Self· 
Employ. 

ment 

Credits & 
Credit 

• Recapture 

Foreign 

Trans­

actions 

Alternative 

Minimum 

Tax (AMT) 

Items 

other 

Information 

•
 

1 Ordinarybusiness Income(loss) (page 1, line22) .................•.....•...•.•.....••••.•...••....•..
 
2 Net rentalrealestateIncome(loss) (attach Form8825) '1" i......... .. .....
 
3a Other gross rentellncome(loss) ..........•....•..•..•................ I 3a I
 

b Expenses from oIher renlal activities (aUachstatement) •••.•.•.•..••••••..••.•. 3b 
c Othernet rentalIncome(loss). Subtract line3b from line3a . 

4 Guaranteed paymenls ..................................•.•........................................
 

5 tnterestincome ..........•..••........•.•......................................................•.•
 

6 DMdends: : ~~~~~~ ~~~:~: :::::::::::::::::::::::::::::::::: : '1' '6b .\	 . 

4 

7 

5 

8 

6a 

9a 

3c 

7 Royalties ...........•........ , .••..•..•••..•.....•.•......•..........•......................•..•.. 
8 Net short-term capitalgain(loss) (attachSchedule0 (Fonn 1065» ....•..•. '" ...•.•.••................. 

9a Net long-term cap~aI gaIn(lOSS) (attachSchedule 0 (Form 1065» '1' '1" , . 
b Collectibles (28%)gain(loss) . . . .. . . . ... . .. ..... . .. . .. •. . .. . . . . .. . . . .. 1--"-9b=-t--------tfllll 
c Unreeapluredsection 1250 gain (aU.stmt.] •••••••••••••••.••.• , •. ••. •••• . • •• 1L....:;9=..C....J'c-­ -f 

10 Net section1231 gain(loss) (ettech Form 4797) .......•........••.••.•.•.•...••.....•................ 1-'-10"-1 _ 
11 Other Income(Ioss)(attachstatementl 11 

13dl2 

13e 

1-'-12=-t _ 

t-1:.;3:,,:a+ _ 
r:.:13:,,:b+ _ 

1-'-'13:.;:c'-+­ _ 

1-'-=""1-------­

12 Section179deduction (attachForm4562) ..•.•...•..•.....••.•.•.••.•....•••.•.•••...••••••••....•.. 

13a Contributions 
b Deductions related to portfolio Income(attachslatement) •.......•.•.•... , ..•.•. '" .....•... " . • . . . .. 

c Investment Interest expense .. . . • . • . • . . • • . . • . • • •• • . . • . • . . • . • . . • • . . • . . . . . . . • . .. . • . . . . . . . •. . . • . • . . . . .. 
d Section59(eX2)expenditures: 

(1) Type ~ (2) Amounl ~ 
e Other deductlons (atlachstetement) 

14a 

b Gross fanningor fishingIncome . 14b 
c GrossnonfannInCOO1e 14c 2.963 

14a Net earnings(loss) from self-employment ....•...•..••..•.•..••..•....•.••..•.•..........•...........
 

15a lo.v..jncome housing credit(section 420X5» •••..•..•..•.•.••..•. , .••.•...•....•......•.••••.••.•..•.. 

b Lo.v-lnCOO1e housing credit(other)••••.•..•.•.••••..•..••.. , .•..•..........•.•.•.•••••.••.••......... 
c Qualifled rehabifitatlon expenditures(l9Il181 mal estate)(altach Fonn 3468) . 

d Other rentalrealestatecredits . 
e Other rentalcredits 
f Othercreditsand cr~il ~~~i~r~ i~~ '~t~~~~i\ ..•••.•••..•.•••.•...•..•...•••••.••.•........•.••. 

16a Nameof countryor U.S. possession ~ .•.•.•......•..•••.••••••.••...•..•..••.....•.......••.•••. 

b Gross InCOO1e fromall sources .. 

c GroosIncomesourced et partnerlevel . 
ForeigngrossIncomesourcedat partnershIp level 

d PaSSMl ~ e ~:ta~C;=~t)~ f ~~~ ~ 
Deductions allocated andapportioned at partnerlevel 

9	 Interestexpense ~. •.. . . .. . .. • • . .. • •• . .. .. h Other.. . .. .. .. ... . .. • •• .. ... .. • .. ... ... . . • ~ 
Deductions aRocated and apportionedat partnershl~ level to foreign6OUr&e Income 

I PSSSMl ~ J ~~~~~t)~..... k ~,::~::a~ ~ 
I Foreigntaxes:(1) Paid ~ (2) Accrued ~ 

m Reduction In taxesavailable for credit (attach~t~~~i\" . .• . ••••.••. . " •......•..... 

17a Post-1986depreciation adjustmoot . 

b Adjustedgainor loss . 
c Depletion (otherthan011 andgas) •.••••..••••..•.••..•...•••••..••.•.••..••.•.••.••........•...•••.• 
d Oil, gas, and geothermal properties - gross Income . 
e 011. gas, and geothermal properties - deductions
f	 Other AMT Items(attachstatement) .••••....••.•..•..••••.•.....•••••.• " ••..........•...
 

18a Tax-exempt lnterest Income •.•••..••••••••.••.•..•.•••••.•••••.•..••......••.•••....•....••••.••... 
bOther tax·exempt Income	 . 
c Nondeductible expenses .•...•..••••.•.•.••.•.•..•.••.••.•.•••••••••.••.•..•.•..••.............•... 

19a DIstributions of cash andmarketable securities . . .....•..................................•.........•... 
b Dislributionsof otherproperty . 

20a Investment Income .•...•..•••.•...••..•.•......•••....••••.••••..•..•..............•...........•.. 

b Investment expenses	 . 

2,9631-1'--1------:=:'-:-~-=-==_ 
234,277h,:'<.i:,.2;;"""I- ----::.-::...<-.;..;;-c-;.. 

J~till~if~ 
JNEM\ 

168 
15b 

16c 
15d 
158 
16f 

16b 
16c 

16f 

@.bl 
16h 

.$.t~~ 
16k 

161{2 

16m 

17a 

17b 

17C 
17d 
17e 
17f 
18a 

18b 
18c 

19a 163.700 
19b 
20a 

20b 
Other Itemsandamounts (allach statemenUc 

Fonn 1065 (2004) 

OM 
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~gJWfoW$2~~o.ij11:~~~UT FIELD PRO~"':RTIES, LLC 35-201f .... 19 Page4 
l \Analysis of Net Income (Loss) 

1 Net Income (loss).Combine Schedule K. lines1 through 11. Fromthe result, subtractthesum of I 1 I

• 
ScheduleK. lines12 throuah 13e,and 161 1), and161(2) 237.240 

2 AnalysIs by 

partnertype: 
a General partners 

b LImited partners 

(I)Corporate 
(II) Individual 

(active) 
(Iii) IndMdual 

(passive) 
(Iv) Partnership 

(v) Exempt 

oraanlzatlon 
(vi) NomlneelOlher 

237,240 
Note: Schedules L M·1 and M-2 are not re 

• 

6 905 

75 176 

12 174 
136 753 

240 09'7 
2 839 202 

2 375 002 

c d 

166 557 

2 436 

2 824 817 
er Books With Income Loss er Return 

240 6 Income recorded on books this yearnot Included 

onSchedule K,lines1 through 11 (itemize): 

a Tax-exempt Interest $ . 

2 837 007 t~$i~~~!~~l*t~fillJitW*fi~f~~ 
478 875 2 358 132 

:mWM;Mw*a¥tWi%1Wl~W 904 i;@tJ{1ti~I@Ut11f~iMIWi.lf,@ 15 068 
387 73 Ot.¥lt.*l~mfgmlitf.MWi.Wt 460 172 ~f.¥JllMmli@;Imf@MM@ 

460 172 

7 
8 

Assets 

1 Cash .........•..........••.•......•.... 
2a Trade notes and accounts receivable 

bless alla.vance fOfbad debts .. 

3 Inventories ......••..•.............••.... 
4 U.S. government obligatIons ..•..........•. 
5 Tax-exempt securilles ..•.. , •..•.•.••...... 
6 Olhercurrentassets SEE STMT 2 

(attach stalement) . 
Mortgage and reatestate loans .•..•.....•.• 
Other Investments 

Accountspayable _ .. 
MoIlgag9S. noles, bonds payablo In lessthan 1 year 

237 

Mortgages. notes, bonds payabloIn 1 year01'more 

22 Total liabilities andca Ital .. 

15 

16 

19 

(aUach statement) •••••••••••••••••••••••••• 
Buildingsand otherdepreciable essets ••.... 

less accumulated deprecIation . 

Depletable assets . 
Less accumulated depletion ••..•••••••.••• 
land (net of anyamortlzallon) ...•• " " ....• 
Intangible assets(amortizable only) ......•.. 
Less accumulated amortization ...•.•....... 
Other assets 
(attach statement) . 

Total assets ••...••••••.•........•••.••.• 
L1abllllles and Capital 

(attach statement) ••••••••••••••••••••••• 

9a 

OtherculTenlllabllitles SEE STMT 3 

AJll1Ollrecourse loans 

1 NetIncome (loss) perbooks 
2 Income Includedon Sell. K, nnes 1, 2, ae, 6. 68, 

7, a. 9a, 10. and 11, notrecordedon booksthis 

year (fteml«l): . 

MscfimtUIi!.tH Balance Sheets er Books 

14 

b 

10a 

b 
11 

12a 

b 
13 

Other liabilities 
(attach &tatemenl)••••••••••••••••••••••••••• 

21 Partnlll'll' capitalaccounts .. 

;'~S(i'~":< Uti.Ulil{f~~ Reconciliation of Income loss 

17 

18 

20 

4 Expensesrecorded on booksthIs yearnot 

3 Guaranteed payments (otherthan health 7 . Deductions Included on Schedule K, lines 1 

through 13e,161(1), and16/(2),not charged 

against bookIncome this year(itemize): 

a Depreclalfon $ . 

163 700 

163 700 

237 240 

240 097 

Add lines 6 and 7 .. 
Income(loss)(Analysis of Net Income(Loss), 

line 1 • Subtractllne8 fromline5.. .. ........ 

Add lines6 and 7 ••...•...•••.•.......•••..... 
Balance at end of ear.Subtractline8 from line5 

166 557 6 Distributions: a Cash . 

b Property . 
Otherdecreases 
(~emtzel: . 

7 

Ital Accounts 
237 240 

237 240 

8 

/------=-=--=:-=-:=-1 9 

8 
1----40 =--"7 97-=-'="'3 =-"'"'d 9Add lines 1 throu h 4 

tnsurance) .....••••.......•..•.••.••. 

Includedon ScheduloK, nnes 1 through 
13o, 16K1), and 161(2)(llemlze): 

a Depreciation $b Travelend $ . 
ent~a1nmant .. 

5 

.~ 

DM Form 1065 (2004) 
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OMB No. 1545-1186
 

Form 8825
 
ReL AI Real Estate Income and ExpenL s of a 

Partnership or an 5 Corporation 
~ See Instructions on back. 2004
Department of lhe Treasury 

Internal Revenue SeMce ~ Attach to Form 1065 Form 1065-8 or Form 1120S• 

Name Employer Identification number 
• STOUT FIELD PROPERTIES LLC 35-2015839
 

Showthe kind and location of each properly. Seepage2 for additional properties. 
STOUT FIELD PROPERTIES, LLC 

A ~~~~~~~.~.( J;~ . 

B .............................................................................................................................................
 

...............................................................................................................................................
 

o 

2
 

3
 

4
 

6
 

7
 
8
 

9
 
10
 
11
•
6
 

12
 
13
 

14
 

16
 

16
 

17
 
18
 

19
 

20a
 

b
 

· .~ ~ 

IdenUfy belowthe partnerships, estates, or trusts fromwhichnet Income(loss) Is shownon line 
20a.Attach a scheduleIf morespaceIs needed: 

(1) Name (2) Employer 10number 

..................................................................................... ...................
 

. .................................................................................. ...................
 
.....................................................................................
 

Pronertles 
Rental Real Estate Income 0BA C 

534,4662
Gross rents .........................
 

Rental Real Estate Expenses 

Advertising 3
.........................
 
4
Auto andtravel ...................... 

Cleaningand maintenance 6
...........
 
7.500Commissions· 6
....... .................
~ 

Insurance 7
..............................
 
2,0018
legal andotherprofessional fees...•.. 

141,155Interest 9
..............................
 
14,20910
Repairs ................................ 

Taxes 38,12111
...............................
 
12
Utilities
 ...............................
 

Wages and salaries 13
 

Depreciation (seeInstruCUons) ••.....•
 
.................
 

78,39014
 

Other (list) ~ 
SEE STATEMENT' ·4'····· 18,813·.................. ................
~ 16
 

......................................
 

Total expensesfor eachproperty.
 

Add lines 3 through15 •.•••.•• , •..•••
 300,18916
 

534 466
17
Total gross rents.Add grossrents fromline2, columnsA through H .... , .....•. , ..•..•..•.•..••......•...•••.•••... 
300 189)
Total expenses. Add totalexpenses from line16, columns A through H
 18
.............................................
 

Net gain (foss) fromForm4797,Part II, line17, fromthe disposition of property from rentalreal 

estateactivities 19
....................................~ ......................... ....................................
~ 

Net Income(loss) fromrentalrealestateactMtles frompartnerships, estates, and trusts Inwhich
 

this partnershipor S corporation Is a partneror beneflclary (from Schedule K·1) ....•.•.............••.•........... , ..
 20a 

•
21 Net rentalreal estateIncome (loss).Combine lines 17 through 20a.Entertheresulthereandon: 

• Form 1065 or 11205: ScheduleK,Hne2, or ........................................... ... ~ ...~~.~ ...........
~

•Form 1065·8: Part I Ifne4
 
For Paperwork Reduct/on Act Notice, see back of form. Form 8825 (2004)
 

. .................. 
t~~~~f..-:. 
~::~::~t~:::· 
}?:~~:~~~ 

} 21 234,277 
~{~~;i~ t~m~~.:;~f~1¥:?tl:~i~1~!t~;j;~t~~~ 

OM 
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6511 16300907/2212005 11:24AM 

PARTNER# 1 D FlnalK·1 .ended K·1 OMB No. 1545-0099 

• 

Schedule K·1 2004 
11!~~!!1!!1~ljl.l -e-»: :;;lfl"rJiY3.ill_(Form 1065) 

Department of the Treasury Taxyearbeginning 1/01/2004 1 Ordinary busIness Income (loss) 15 Credits& creditrecapture 
In1emal Revenue Servlco and ending 12/31/2004 I 59 

2 Net rental realestateIncome (loss)

Partner's Share of Income, Deductions, * I 4,686
Credits, etc. ~ See back of form and separate Instructions. 3 Othernet rentalIncome(loss) 16 Foreigntransactions 

Hmfart~Ul~gHD:f.8.tmffflalWAU6hf!,}b:e:~eiff6IifflfilmlMMi41~lit~MW I 
A Parlnershlp's employerldenUficaUon number 4 jUaranleed payments 

35-2015839 
B Partnership's name,address, clIy, slate. andZIP code 5 lnterostlncome 

STOUT FIELD PROPERTIES, LLC 
6a Irdlnary dMdends 

801 S. EMERSON AVE. 
INDIANAPOLIS IN 46203 6b juatified dMdends 

C IRS Centerwherepartnership filed return 7 Roya"1es 

CINCINNATI, OR 45999-0011 I 
D Checkif this Is II publiclytradedpartnership (PTP) 8 tt short-term capitalgain(loss)-
E - Taxshellerregistration number, Ifany 

F Checkif Form8271 Is attached 9a Netlong·termcapitalgain(loss) 17 ~emativo minimumtax (AMT) "ems 
- I 

MlH..a.]liln&!iU§1IDftl!~llt&V.;@lU116~JR«f:tn,-~t@i'f#1.'+l.w.#.~. 9b jlecllbles (28%)gain (loss) 

G Pertne(s identifying number 

305-94-2563 9c ,nrecaptured section1260gain 

H Palin81's name,address,city, state,and ZIP code 

ALEXANDRA R. LARMAN 10 Netsection1231geln (loss) 18 T9X~mptlncome and 

I nondeductible expenses 

10683 WINTERWOOD 11 other Income(loss) 

CARMEL IN 46032 

I D GeneralpartnerQ( LLC ~ Limitedpartneror otherLLC 
member-manager member 

J ~ Domestic partner D Foreignpartner 19 Distributions 

12 1179dedUction 

K What typeof enuty Is Ihls partn8l? INDIVIDUAL 
13 Otherdeductlons 

L Partner'saharaof prolll, loss. and capltat 20 OtherInfonnatlon 

BegInnIng EndIng 

Prolil 2.000000 % 2.000000 % 

Loss 2.000000 % 2.000000 % 

Capital 2.000000 % 2.000000 % 

14 Self-employment earnings (loss) 

M Partner'sshareof llablllllesat yearend: C 59 
Nonrecourse $.......................... 

50,235Qualified nonrecoul1le ftnanclng ........... $ 

Recourse $ 1,747 * See attached statement for addilionallnformatlon.............................. 
F 
0 

N Partner'scapitalaccountanalysis: r 

~I_.II
BeginningcapltalllCCOUnt ............... $ 5,685 I 
Capitalcontributed duringthe year $ R ........ 

4,745 s 
CurrentyearIncrease (decrease) .......... $ 

U 
Withdrawals& distributions $ ( ) 5.............. 

10,430 eEndingcapllalaccount s................. 
0 

~ D 0 n 
Taxbasts GMP Section704(b)book I 
Other (explain) Y 

For Privacy Act and Paperwork Reducllon Act Nollco, 80e Instrucllons for Form 1065. Schedulo K-1 (Form 1065) 2004 

OM 



6511 
163009 0712212005 11:24 AM 

PARTNER# 2 o FlnalK·1 o andedK-1 OMS No. 1545-0099
 
··~J::·-:::::V:':~~~:;·Schedule K-1 2004 "";:tlf~:':::':'::':~::::'::;::'::'::':
 

• 

• 

I::r""'''~'
(Form 1065) .. 

Department oI1he TreasulY Tax year beginning 1/01/2004 1 OllllnalY buslnassIncome(loss) 15 Credns& credn recapture 
Inlemal RevenueSerAce and ending 12/31/2004 I 59 

2 Net rental realestateIncome(loss) 
Partner's Share of Income, Deductions, * I 4 685 
Credits, etc. ~ See back of form and separate Instrucllons. 3 Other net rentalIncome(loss) 16 Foreigntransactions 

NfPiftlnmMnfdffiiiU6flfAbhJ)tlliii:jFiirtfiiNflfB.iilt;JPIHMlMiW I 
A. Partnership'semployeridentificationnumber 4 Guaranteed payments 

35-2015839 I 
B Partnership'sname, address,city,stale, and ZIP code 6 terestlncome 

STOUT FIELD PROPERTIES, LLC 
6a OlllinalY dividends 

801 S. EMERSON AVE. I 
INDIANAPOLIS IN 46203 6b QualifieddMdends 

I 
C IRS Cenler v.t1ere partnershipfiled relum 7 Royalties 

CINCINNATI, OH 45999-0011 I 
0 Check if this Is a publicly tradedpartnership(PTP) 8 lei shoo-Iermcapnalgain (loss)

l-
E l- Tax sheKerregistrationnumber, if any 

F Check if Form 8271 Is attached 9a Nellong-lerm capKaI gain (loss) 17 Attemaliveminimum tax (AMT) noms 
'-

I 
~ :~' .:» .:.L:~. \fk¥l~tnmrmlij9.1tiAttli.U.lllb.l1IDlft.nIJt~)lgi%mW'1$1$JWf 9b jlectibles (28%)gain (loss) 

G Pertne(sldenti¥ng number 

310-96-7076 9c Unrecaptured sectlon1260 gain 

H Partne(s name,address,city, state,and ZIP code I 
JOSHUA H. LARMAN 10 Net secllon 1231gsln (loss) 18 Tax-exempt Incomeand 

I nondeductiblB expenses 

10683 WINTERWOOD 11 Other Income(loss) 

CARMEL IN 46032 

I 0 General partneror llC ~ lImfted partnerorotherllC 
member-manager member 

J ~ Domestic partnlJ( 0 Foreignpartner 19 Dlstrlbu1lons 

12 jedJon 179 deductJon 

K Whet type of entity Isthis partner? INDIVIDUAL 
13 Otherdeductions 

L Partner's share of proli1, loss, and capital: 20 Olher Information 

Beginning Ending 

profit 2.000000 % 2.000000 % 

loss 2.000000 % 2.000000 % 

CapKaI 2.000000 % 2.000000 % 

14 Self-employment earnings(loss) 

M Partner's share oIllabllitles at yearend: C 59 
Nonrecourse $.......................... 
Qualified nonrecoursefinancing s 50,235........... 
Recourse $ 1,747 * See attached statement for additlonallnformation. ............................. 

F 
N Partner'scapital account analysis: 

0 
r 

I1••1.1Beginning capKaI account $ 5,685............... I 
Capital conlrlbuted durtng the year $ R ........ 
Current year Increase(decrease) s 4,745 s 

U........... 
Withdrawals & dlslrlbutlons $ ( ) s............... 
Ending capltal account s 10,430 e 

................. 
0 

~ I 
Y 

0 0GMP 
n 

Tax basis Section 704(b) book 

Other (explain) • For Prlvacy Act and Paperwork Reduction Act Notice, 8eelnst,uctlons for Form 1066. Schedule K·1 (Form 1065) 2004
 

OM 
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PARTNER# 3 D FlnelK-1 D' .ended K-1 OMB No. 154IH1099 
-......Schedule K-1 2004
 fmiigwit~tit'

::.~: :.: :-:-. .'. :....
(Fonn 1065) ?<:.:::~;~:;" .....,::lIfi ('I .'flit 
Department01 the Treasury Tax yearbeginning 1/01/2004 1 irdlnary businessIncome(loss) 15 Credns& crednrecaplure 
Inlemal RevenueSeMce end ending 12/31/2004 2 845 

2 ret rentalrealestateIncome(loss)
Partner's Share of Income, Deductions, * 224 906 
Credits, etc. ~ See back of form and separate Instructions. 3 Olher net rentalIncome(loss) 16 Foreigntransactions 

MtRaaUWWtfnf8'rm:mtO:IiJiAtia.:u.tlm:m:eaffniiililaw.:riff.*Wt.l~~M: I 
A Partnl!fShlp'semployeridentification number 4 iuarenteed payments 

35-2015839 
B Partnership'sname, address, city, state,and ZIP code s Intemsllncome 

STOUT FIELD PROPERTIES, LLC I 
6a Ordinarydividends 

801 S. EMERSON AVE. I 
INDIANAPOLIS IN 46203 6b iUalified dividends 

C IRS Center v.tlerepartnershIp filed retum 7 Royantes 

CINCINNATI, OH 45999-0011 I 
0 Check if this Is a publiclytradedpartnership(PTP) 8 Net snort-term capRalgaln(loss) - IE - Tax sheller reglslmllonnumber, if any 

F Check if Fonn 8271 Is allached 9a ret long-term capRal gain (loss) 17 ARemaUve minimumtax (AMT) Rems 
-

~11n..n.~:lJ!il~t4.lb.!P.tmI!Jj§fi;tAlf.Jty.ltJ.Iif1Rltfnlt~ltMMt.~*%W,t£g~f$ 9b ilecllbl6S (28%) gaIn(loss) 

G Panners identifyingnumber 

310-50-7550 9c Unrecaptured secllon 1260 gain 

H Partnefs name, addrsse,city, state,and ZIP code I 
CHARLES E. LARMAN 10 Net section 1231gain (loss) 18 Tax-exempt Incomeand 

I . nondeduetJble expenses 

10683 WINTERWOOD 11 Other Income(losS) 

CARMEL IN 46032 

t 0 GeneralpartnerOf LLC I!J L1mRed partneror otherLLC 
member-manager member 

J ~ Domesticpartner 0 Forelgnpartner 19 Dlslnllutlons 

12 jedlon 179 deduction A 163,700 
K What type 01en1ity Is lhls partnEll? INDIVIDUAL 

13 Other dedUctions 

L Partnfll's share 01protn,loss, and capnat. 20 OtherInronnatlon 

Beginning Ending 

Protn 96.000000 'Yo 96.000000 % 

Loss 96.000000 % 96.000000 % 

CapRal 96.000000 % 96.000000 % 

14 Self-employment earnings(loss) 

M Partnefs shareoIllabilRIes atyearend: C 2 845 
Nonrecourse $............ ~ ........................ 

2,411,285Quardied nonrecoursefinancing........... $ 

Recourse s 83,856 * See attached statement for additional Information. ............................. 
F 

N 
0 

Partnets capitalalXXlllntanalysis: r 

1111_1Beginning capitaleccount ................ $ 155,187 I 
CapftaJ contributeddUrlngthe year $ R ........ S 
Currentyear Incfease(decrease) .......... S 227,750 

U 
WKhdrewals & dlstrtbutlons S ( 163,700) s.............. 
EndlnlJeapttal account s 219,237 e 

•••••••••••••• '0. 

0 

~ D D n 
Tax basis GMP Sedion 704(b) book I 
Other (explain) Y 

For Privacy Act and Paperwork Reduction Act Notice, 80e Instrue lions for Form 1085. 

OM 

Schedule K-1 (Form 1065) 2004
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OMB No. 1645~172Depreciation and Amortizatio~ 
Form 4562 2004(Including Information on Listed Property) 
Department oftheTreasu/y ~tt~~~n~o. 67~ See se arate Instructions. ~ Attach to our tax return. 

Name(s) shownon return IdentifyIngnumber 
IntemalRevenueSeMce 

STOUT FIELD PROPERTIES LLC 35-2015839 

410 000 

102 000 
2 
3 

c Elected cost 

........................................... ~4~ --__ 
5 

6 

1 
2 

3 

4 

5 

7 LIstedproperty. Enter the amountfrom line.29 L...!.7----1L­ .....--_ 
8 Total electedcost of sectloo179 property. Add amounts In column(c), lines6 and 7 •.••.••.•...•...•....... . . . . . . . . .. t-=8'-1­ _ 

9 Tentativedeductlon. Enterthe smaller of line6 or line 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . .. t-=9'-1­ _ 

10 Carryover of disallowed deductionfrom line13 of your 2003 Form 4562 ~1~O_+_--------

11 Business IncomeIlmitatioo. Enterthe smallerof business Income(not less than zero)or line5 (seelnstructlons) ...•..••. ~1c.o1-+---------
12 Section 179 expense deducUoo. Add lines 9 and 10, but do not entermorethanline 11 12 

13 Car (N6f of disallowed deduction to 2005. Add lines9 and 10. less line 12 ., ... ... .. 13 l};llMiWJiiKl%iWNWM 

(0) Depreciation dedUction 

MM40 s, 

12 

Section a-Assets Placed In Service Durin 2004 Tax Year Usln the General De reelatlon S stem 
(b) Month and \C) Basis for depreclatlon (d) ROCOYef}' 

(8) Classlflcatlon of property yea~~~ In b~n~~~~~se period (e) Convention (f) Method 

MACRS Depreciation (Do not Include listed property.) (See page 5 of the lnstructlons.) 
Section A 

MACRS deductionsfor assets placedIn SeMC6 In taxyearsbegInning before2004 •..•....•••.....•••.......•....... 
If you areelectingunder section168(1)(4) to group anyassetsplacedIn 5eMCeduring the taxyear 

Intoone or more eneralasset accounts checkhere '" . 

Nonresidential real 
property 

h 

b 12- ear 

c 40­ r 

MRait.ilM Special Denreclatlcn Allowance and' Other Depreciation lOa not Include listed oro ertV,) 
14 Specialdepreclatlon allowance forqualified prop. (other than Ilsledprop.)placed In seMceduringIhalaxyear (seepg. 3 of IheInstructions) 14 

16 Propeity subjectto sectloo168(fX1)election(see page4 of the Instructions) .•..•....•..•••. '" .•.•.•••••..........•. 15 

16 Other deoreclatlon llncludino ACRSHsee oaae4 of the Instructions) .•....•...•...•••.••.•.•...••.••••...•.•.••..•• 16 6 640 
-:::-: ....;->•.,.:••Y.j. 0:::<, 

Note' Do not use Part II or Part '" below for listed property Instead use PartV 

17 

18 

20a Class life 

~ifti:Rn\U Summa see a e 8 of the Instructions 
21
 

22 Total. Add amountsfrom line 12. lines 14 through17. lines 19 and20 in column (g), and line 21.
 

Enter hereand on the appropriate lines of your return.Partnerships and S corporations-see instr. . ............•.......•
 

21 Listed property.Enter amountfrom line 28 ....•......................•......•....................................
 

22
 
23 For assetsshown aboveand placedIn seMce during the current year,
 • 

enter the Ionof the basIsattributable to sectfon 263A costs 23 
For Paperwork Reduction Act Notice, see separate Instructions. Form 4562 (2004) 

OM 
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STOUT FIELD PROPERTIES, {.....e 35-2015839 
Form 4562(2004) Page2 
Mg:!ff~m Listed Property (Include. automobiles, certain other vehicles, cellular telephones, certain computers, and 

property used for entertainment, recreation, or amusement.)
Note: For anyvehicle foroo!ch youare using thestandard mileage rate ordeducting lease expense. complete only
24a. 24b. columns (a)through (e) 01Section A. all01Section B. and Section C if applicable.• 

thebuslnessJinvestmenl use claimed? Yes No 24b If"Yes," Is the evidenceMillen? 

(a) (c) (d) (e) 
Type 01prop. I~~~~t Cost orother Basis fordepreciation
(listvehicles use basis (buslnesslinvestment

first ercent e use only) 

(f) 
Recove/y

perlod 

(g) 
Methodl 

Convention 

(h) 
Depreclallon

deduction 

26 Specialdepreciation allowance for qualifiedlisted propertyplacedInserviceduring the tax 
yearand used more than 50% In a qualifiedbusinessuse (seepage8 of the Instructions) 25 

SIl­

% SIl­

o/c 

o/c 
used 50% or less in a ualifledbusinessuse see e 8 of the Instructions: 27 

26 Pr e used more than 50% In a ualifiedbusiness use see e 8 of the Instructions : 

~__28 Add amountsIn column(h). lines 25 through27. Enterhereandon line 21. page1 ••••••••••••••..••••.•. L...!2~8--L 

29 Add amountsIn column I line 26. Enterhereand on line 7 e 1 .. . 

Section B·lnformatlon on Use of Vehicles 
Completethis section for vehicles used by a soleproprietor, partner,or oIher"morethan5% owner," or related person. 
If youprovidedvehiclesto youremployees, first answerthe quesllonsIn SecllonC to seeIf you meetanexception to completingthis sectionfor those vehIcles. 

• 
30 Total buslnesslinvestment milesdriven
 

durtngthe year (do not Includecommuting
 

mlles-5ee page 2 of the Instructions)..........•.....
 
31 Total commutingmiles drivenduring the year •.••••••
 
32 Total other personal(noncommutlng) milesdriven ••••
 

33 Total miles driven duling the year.
 

Add lines 30 through32 .....•.•..•.....•.....•...•
 
34 Was the vehicleavailable for personal
 

use during otf-duty hours?.•.••••.••.•..•.••••.•••.
 
36 Was the vehicleused prfmartly by a
 

morathan 5% cmneror related person? ..••..•••.•••
 

36 Is anothervehicle available for oersonal use? •••••••.
 

Section C-Questlons for Employers Who ProvIde Vehicles for Use by Their Employees
 
Answer thesequestions to determine If youmeetan exception to completing SectionB for vehIcles used by employees who are
 
not more than 6% cmn8fS or relaledpersons(see page10 of the Instructions).
 

(8) (b) (c) (d) (e) (f) 

Vehicle1 Vehicle 2 Vehicle3 Vehicle 4 Vehicle6 Vehicle6 

Yes No Yes No Yes No Yes No Yes No Yes No 

37 Do you maintaina wrttten policystatementthat prohibitsall personal use of vehicles. Includingcommuting, by your employees? •.•••.•..•. 

38 Do you maintaina writtenpolicystatement that prohibitspersonal use of vehicles, exceptcommuting, by your employees? 

See page 10 of the Instructionsfor vehIcles used by corporate offICerS, directors,or 1% or moreowners ................................ 
39 Do you treat all use of vehicles by employees as personal use?.................................................................... 
40 Do you providemora than live vehiclesto your employees. obtainInformation from your employees about 

the use of the vehIcles, and retainthe Information received? .......................................................................... 
41 Do you meet the requirements concemlngqualifiedautomobile demonstration use? (See page 10 of the Instructions.) •.•••.••.•.......•• 

Nole: If your answerto 37 38 39 40 or 41 Is "Yes," do notcomolete SectionB for lhe covered vehicles. 

Yes No 

im~[i ~Wk~4 
tHrai.tNi~ Amortization 

(b) 
Date amortization 

begins 

(c) 
Amortizable 

amount 

(d) 
Coda 

section 

(e) 
Amortization 

perlod or 
n"m:enlane 

(f)
(a) Amortization for

Desctfptlon ofcosts thisyear 

42 Amortization of costs that 

• -43--------------L---------L--------...l----...l---..-----l---------::-----=-=-=­
Amortization of costs that began beforeyour 2004 tax year .•.•......•.•..•..•.....••.•...........•.....•.••..•••.• 43 1 859 

44 Total. Add amounts In column f . See e 12 of the Instructions for whereto re 44 1 859 
DM Form 4562 (2004) 
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153009 Stout Field Properties,~G ( 
35-2015839 Federal Statements 
FYE: 12/31/2004 

712212005 11:24 AM 

Statement 1· Form 1065, Page 1, Line 7 • Other Income 

Description 
OTHER INCOME 

Amount 
$ 2,963 

TOTAL $ 2,963 

1 

1­



•
 Statement 2 - Form 1065, Schedule L, Line 6 - Other Current Assets 

153009 Stout Field Propertiea." C 
35-2015839 Federal Statements 
FYE: 12/31/2004 

712212005 11:24 AM 

Description Beginning 
of Year 

End 
of Year 

6,905 

6,905 
$--_----:._­

$=====be= 

s 3,685 

$ 3,685 

ESCROW - PROPERTY TAXES 

TOTAL 

Statement 3 • Form 1065, Schedule L, Line 17 - Other Current liabilities 

37,003 
16,173 
10,000 
12,000 

75,176 

End 
of Year 

$ 

$===~= 

Beginning 
of Year 

s 36,846 
510 

10,000 

$ 47,356 

ACCRUED PROPERTY TAX 
ACCRUED INTEREST PAYABLE 
SECURITY DEPOSITS 
UNEARNED REVENUE 

TOTAL 

Description 

2-3 



• 
153009 Stout Field Propertles,(· C 7/22/200511:24AM 
35-2015839 Federal Statements 
FYE: 12/31/2004 

Statement 4 ~ STOUT FIELD PROPERTIES, LLC ~ Form 8825 - Other Expense 

Description Amount 
BANK FEES $ 2,105
 
ASSOCIATION FEES 11,425
 
BANK SERVICE CHARGES 443
 
LATE FEES 2,603
 
PRINTING AND REPRODUCTION 378
 
AMORTIZATION 1,859
 

TOTAL 18,813$===~= 

4 



153009 Stout Field Properties," . C 7/22/2005 11:24 AM 
35-2015839 Partner Statements 
FYE: 12/31/2004 Stout Field Properties, LLC 

Schedule K-1 

partner #: 1 

Partner Name: Alexandra R. Larman SSN/EIN: 305-94-2563 

Schedule K-1, Lines 2, 3 & 7 - Rental Real Estate, Other Rental and Royalties 

DESCRIPTION 

SEE ATTACHED ANALYSIS OF PARTNER'S RENT/ROYALTY REPORT
 



153009 Stout Field Properties. C I 7/2212005 11:24 AM 
35-2015839 Partner Statements 
FYE: 12/31/2004 Stout Field Properties, LLC 

Schedule K-1 .1----------------1
 
Partner #: 2 

Partner Name: Joshua H. Larman SSN/EIN: 310-96-7076 

Schedule K-1, Lines 2, 3 & 7 - Rental Real Estate, Other Rental and Royalties 

DESCRIPTION 

SEE ATTACHED ANALYSIS OF PARTNER'S RENT/ROYALTY REPORT 

I 

, k:' :-,,,', ",', ",>, ",,,,,",' >;,";"'" 



J' .• 

153009 Stout Field Properties, { ~ { 7/22/2005 11:24 AM 
35-2015839 Partner Statements 
FYE: 12/31/2004 Stout Field Properties, LLC 

Schedule K-1 

Partner#: 3 

Partner Name: Charles E. Larman SSN/EIN: 310-50-7550 

Schedule K·1, Lines 2, 3 & 7 • Rental Real Estate. Other Rental and Royalties 

DESCRIPTION 

SEE ATTACHED ANALYSIS OF PARTNER'S RENT/ROYALTY REPORT
 



1530090712212005 11:24 AM 
( 

Rent and Royalty Schedule \ 

• 
Foon 1065 2004 

State I FOf calendar year2004 Oftaxyearbealnnlno and endino I 
Name EmployerIdenllflcatlon Number 

35-2015839STOUT FIELD PROPERTIES, LLC 

Property Description Type of Property 

STOUT FIELD PROPERTIES, LLC Rental Real Estate 

INDIANAPOLIS, IN Other Rental Property 
Royalty Property ~ 

Is the net InCOfOe (loss) fromthis propertyIncluded In thecomputation of self employment Income? No ~ Yes B 
15 the net InCOfOe (loss) from Ihls propertyIncluded In thecomputation of Section 179 busIness Incoma? Yes No ~ 

Income and Expenses 

Income 

Gross rents .••....................•••••••••.•••••...•..............•............ 

Gross royalUes •••••.••••••••••.•••....••..•••..•..•••.......••....•..•..•••••.• 

Other InCOfOe . 
Incomefrom sale of propertyreported on Foon 4797,Line17 .....................•.. 

Total gross InCOfOe . 

534 466 

• Expenso
 

Advertising •.•.••.••.••.••.•••..••.....•.....•.............•......•..•....•••••
 
Auto and travel ..
 
Cleaningand maintenance ...•.............•.•••••....••.•..••••.•..••.•...•.••..
 

Commissions . 

Insurance . 
Legal and professional . 

Interest...•..•.....•...•••.....••••.•.•..•.••••..••.....•......•....••.....•.•• 

Repairs •••••..•••••••••••..•.••.•..•.•••••.•.••.•••••••••••.•.•.•.•.•••..••.•• 

Taxes .•..••••..•.•••••.••.••••.••••••••••.••..•...•.•....•..••.•..•...• , .•..•. 
Utilities . 
Wagesandsalaries. , .••.••.••.•...•..•••.••••••••••.••. , .•..•...•... , .••....... 

Depreciation . 
Other expenses . 

Totalexpenses•••••.•.•..•.... , ......••.•...••........•......•.•.•••.••..••.••.
 

Less % personal use . 

7 500 

2 001 
141 155 

14 209 
38 121 

78 390 
18 813 

300 189 

Net deductibleexpenses •....•.....•...••••.•.•••..••..•.••.•. , .•..••........... 300 189
 

Net Incomeor loss fromthis property . 234 277 

•
 
.'-< 
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153009 STOUT FIELD PROPE ~IES. LLC ..1 7/22/2005 11 :24 AM 
35-2015839 ANALYSt;:; OF PARTNER'S RENT/K~YAL TV 
FYE: 12/31/2004 STOUT FIELD PROPERTIES, LLC 

PARTNER#: 

PARTNER NAME: 

1 

ALEXANDRA R. LARMAN 

STOUT 

GRAND 

FIELD 

TOTAL 

DESCRIPTION 

PROPERTIES, LLC 

RENTALRE OTHER RENTAL 

$ 4,686$ $ 

$ 4,686 $ 0 $ 

ROYALTY 

0 



• 
153009 STOUT FIELD PROPB- ]ES, LLC J'-- 7/22/2005 11:24 AM 
35-2015839 ANALYS'~ OF PARTNERIS RENT/K\.JYALTV 
FYE: 12/31/2004 STOUT FIELD PROPERTIES, LLC 

PARTNER#: 2 

PARTNER NAME: JOSHUA H. LARMAN 

DESCRIPTION 

STOUT FIELD PROPERTIES, LLC 
GRAND TOTAL $ 4,685$ 0$ 0 



153009 STOUT FIELD PROP6: '"IES, LLC (7/22/2005 11:24 AM 
35-2015839 ANALYS~ti OF PARTNER'S RENT/R~YALTV 
FYE: 12/31/2004 STOUT FIELD PROPERTIES, LLC 

PARTNER#: 3 

PARTNER NAME: CHARLES E. LARMAN 

DESCRIPTION RENTAL RE OTHER RENTAL ROYALTV 

STOUT FIELD PROPERTIES, LLC $ 224,906$ -'-$ _ 

GRAND TOTAL $ 224,906$ 0$ a 



153009 07/2212005 11:24 AM 

( 

IndIana Department of Revenue 

•	 
Indiana Partnership Return 

for Calendar Year Ending DlK:ember 31, 2004
 

Form IT·65 or other Tax YaarBeginning
 

State Form 11800 (8-04) and EndIng
 

35-2015839 

STOUT FIELD PROPERTIES, LLC
 
801 S. EMERSON AVE.
 
INDIANAPOLIS IN 46203
 

317-846-9500 MARION	 531120 

K.	 Dale 0/ Ol\Janizatlon 7/01/ 97 [QJ Check all boxes DIn~lal Retum DFinal Relum D In Bankruptcy 

In the Slate 0/ IN thatapply 10entity: DComposde Relurn 
INDIANA	 [fJL. Slale0/ commercial domicile ----'.:.=.:..:..-....:..::::.="----	 _ Number 01 non-IndIana resldenl partners? I 0I 

M. Vear 0/ Inlt/allndlana return 1997---'	 _ [gJ Is anextension 0/ time to file allached? ~ Vas D No 

N.	 Accounting method: [i] Are you a IIm~ed liabOity company elecllng partnership lrealmenl onyour

D Cash ~ Accrual D Olher _ federal retum? ~ Yas D No 

[iJ Is thispartnership amember 0/ anyolher partnershlp{s)? o Yes ~ No 
Aggregate Partnership Distributive Share Income (See worksheeton page 13) 

1.	 Tolal net Income(loss) from U.S. Partnershiprelum, Form 1065 ScheduleK, lines 1 through 11
 
less lines 12, and a portionof line 13 relatedto InvestmentIncome(see instrucllonFs.......,.~
 

2.	 Add back: a) All stale Inc. taxes(taxesbasedon Inc. deductedon fed. return) j---=2:.::;a-f- ---':.=.::... 

b) Netbonus depreciation allowance and excess IRCSection 179 deduction f-=2:.::;b-f-	 ---':.=.::... 

Deduct: c) Intereston U.S. Government obligations.•.• _.•..• _.•.. .• ..• 1-=2:::c+	 ......:~ 

• 
Deduct: d) IndiMa lotteryprize money ....... _..•.. _.•.• _.... _..... _• 2d .00
 

2e. Tolal state mocfrflcatlons to distributiveshareof partnershipIncome(line 2a and 2b mInus lines 2c and 2d)
 

3. Tolal partnership Income,as adjusted(add lines 1 and 2e) . _ _ : :: ::: : :
 
Partnershipsderlvlng Incomefromsourceswithin and outside Indianaand having non-IndianadomIciled partnersor non-unitary corporatepartners
 
must complete line 4 below. Enter dlslributiveshare, as apportioned, on IT-65 SChedule IN K-1 and aUach IT-65 SChedule E~lonment of Income. 

4. Enter averagepercentagefor IndIanaapportioned adjusledgross Inc. from IT.a5 ScheduleEline (4c), If applicable ~ 100.00 
Summary of Calculations CONTINUE BY COMPLETINGA COpy OF IT-65 IN K-1 (ON REVERSE SIDE) FOR EACH PARTNER 

---k 

3 237 

6. Sales/use tax due on purchasessubject to use tax from SalesJUse Tax worksheet(from page8) •• _...••..••••.•• 

6. Tolal composite tax from completedScheduleIT-65COMP (DotE). Attach schedule_..•.•.• _.......•..•..• _...•.
 

7. Tolal tax (add lines 6 and 6) Caul/on: If line 71s ZeI'O, see line 12 late file penalty ,	 .. 

6. Tolal composite tax return credits(attach scheduleand WH-18 statement(s) fO( compositemembers) •.•.•.••..•• 

9. Other payments/creditsbelongingto the partnership(attachdocumentation) ••••.••••••••• _.••••.•••.•••••••••• 
10. Subtotal (line 7 minus lines 8 and 9). If total Is greaterthan ZeI'O, proceedto lines 11. 12, and 13 ••.•..•.•••...... 
11. Interest: Enter totalInterestdue; see Instructions.(Contact the DepartmentfO( current Interestrate) •..........•.•
 

12. Penalty: Ifpaying late enter 10% of line 10. If line 7 Is zero,enter$10 pel' dayflied past the due date, see Instr•.... 

13. Total Amount Due (add lines 10, 11 and 12). If less thanzero, enteron line 14 ..• . ..• •. Pay In U.S.Funds ~ 

5 .00 

6 .00 

~t~'l. .00 
8 .00 
9 .00 

kln~: .00 
11 .00 

12 ,00 
13 .00 

Please pay the sum on line 13. makecheck payableto: Indiana Department of Reven;:::u:::e	 _ 

14.	 Overpayment (line 6 plus line 9, mInus lines 7,11, and 12) [i!]1- ...:..:::.::...j 

15.	 Refund: Amount from line 14to be refunded.Enter as a positivefigure • _. • . U!J 
Certification of Signatures and Authorization Section
 

00 not ~e In line20 or

I aUlhorlzeIho Departmenllo discuss my return with my lax preparer~ Yes	 G9"Jf-----__InBox 00. Reserved for 

~ Under penaltiesof perjury, I declare I haveexaminedthIs return, Includingaccompanying Department's useonly. [QQ]L-- _ 
sch	 u es an d statements,an d to t 8 bas of my: nae an I . t h	 t n dbelefl Ised I k!7NIed
 

I Partnershlp'se-mailaddressI
 
Signature 01 Partner Dale
 

Prlnl orType Paid Preparets Name 

• 
LONDON WITTE GROUP LLC 
Slreet Address 
1 AMERICAN SQ STE 2600 
City	 Slalo Zlp+4 

INDIANAPOLIS	 IN 46282 

true correct and complete. 

IPrintQ( Type Name 0/ Partner Tille 

Proparets FlO, SSN. orPTIN Number Check Box: 
36-3163136 1 X Federall.D. Number 

I 
I-

Daytime Telephone Number 0/ Preparer 2 Social SecurityNo. 
317-634-4747 

I ­
3 PTIN Number 

Preparets Signature 

1022 Pleasemall forms to: IndianaDepartment of Revenue. P.O. Box7231, Indianapolis. Indiana46207-7231 

,.. --<,.:S>!. 

http:TotalAmountDue(addlines10,11and12).Iflessthanzero,enteronline14..�...��
http:�..........�
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163009011221200:; 11:24 AM 

(
IT-G5Schedule E Indlana Department of Revenue 

Slate Form 49179 (8-04\ A\PPO rtl onment 0 f I f I dl anancome or n	 TaxYear 2004 

•
 

•
 

•
 

Nameof PartnelShlp STOUT FIELD PROPERTIES, LLC 1 Fooeralldentificatloo Number 35-2015839 
The foilaMng Infoonallonmusl bo submitted by all partnershipshaving Incomefrom sourcesbolh v.IDlln and outside Indiana. (tnterstatetransoortallonentnlesmust use Sch. E-7). 

Readdetailed Inslr. on page 15. OmKCents. Round (0 twodecimalsfor Col. C. ColumnC 

Part I - Apportionment of Adjusted Gross Income 

ColumnA Column B 

IndIanaTotarWlthln andTolal 
1.	 Property Faclor· Averagevalueof O'Mled propertyfrom the beginnIngand PercentageWithin Indiana Oulslde Indiana 

the end of the taxyear.(Valueof real and tangible personalpropertyat 
originalcosI). 

.00(a)	 Propertyreportedon federalreturn(averagevalue for lax year) ..•.. .00 

.00(b)	 Fully depreciated assets still In use at cost (averagevalue for tax year) .00 

.00(c)	 Inventories.Includingwork In progress(averagevalue for lax year) •. .00 

.00(d)	 Olher tangiblepersonalproperty(averageValue for lax year) •....•. .00 

.00 .00(e)	 Rented property(8 limes the annual net rental) •.••..•.•••.••••• 
'}\1C181	 .001AI	 .00Total Property Values: Add lines 1(a) through 1(e) .•..•.•.•..•.•.• 

2.	 Payroll Factor- Wages. salaries,commissions,and olher compensationof
 

employeesIncludedIn the return. If Ihe amount reportedIn columnA does
 

no( agree v.IDllhe total compensationreporied for unemploymentInsurance
 

purposes.allach 9 delalled explanallon.
 

2C
 '}\2BI	 .002A1	 .00Tolal Payroll Value: .......•...••.•••.•.•...•.••.•.••.......
 

3.	 ReceIpts Factor (less returns and allowances) -Include all non-exempt
 
appollJoned gross business Income.Do not use non-unnarypartnershIp
 
Incomeor prevlouslyapportionedIncomethat must be separatelyreported
 
as allocatedIncome.
 
Sales deliveredor shipped to Indiana:
 

.00(a) Shipped from within Indiana ................................
 

.00(b) Shipped from outside Indiana ..............................
 

SalesshIpped from Indiana to: 

(c)	 The Unlled States Government .............................
 .00 

(d)	 PurchasersIn a stale YAlere Ihe laxpayerIs no( sUbJeeI 10Incometax 

.00(under P.L. 86-272) .••••••••••••••••••••••••••••••••••••• 
(e)	 IntetllSllncome and oIhor recalptsfrom extendingcrednallJibuledto IN .00 

.00(f)	 Other grossbusiness ''''''''pls not provlouslyapportioned '" _.••• 
Tolal Receipts: Add columnA lines 3(a) th~h 3(~and enter In line 3A; 381	 .003AI	 .00ooterall receiptsIn line 36. umn .•.••.•.•••••. 

4.	 Summary· Apportionment of tncome for Indiana 
X 20~% ~.OJ double­ '}\4a(a)	 Recelpla Percentage for factor3 sba.ie:DMde 3A by 36. enter resull here: h(8)1 %I welg te a Justmant ••• 

'}\4b(b)	 Totat Percents: Add percentagesenteredIn lines 1C. 2C and 4a ofcolumn C.Enlersum ...............................................
 
'}\ 

NOTE: If el\oor propertyor payrollfaclor for column 6 Isabsent,dtvkfeline 4b by3. If lhe receiptstador (36) Is absent, youmust divide fine4b by 2. See InstructJons on 

page 16. 

Part II - Business I Other Income Questionnaire 

4c(c)	 IndIana ApportIonment Percentage: Dtvkfellne 4b by 41fall three factorsere present(enterhereend cany to fine4 on Fonn IT-65) ••••••••••••• 

1.	 List all businessIocallonsYttIero the partnershiphas operallonslolherpartnershipInterestsand indicatetype of actMiJes. Thissectionmust be completed - altach eddillonal 

sheets "sUnil businessaetiviIIes and IocaUons In other states.
 
Accepts
 

do
No Yes 

(d)R~slered 10 PrPPBrtyrStale(c)(b) NatureofBuslnesaActivity (a) Location (e)Fll~s~~~?msOn:lers? uslness? (f) Leased? g) Owned? 
CilYend 81a1e atLocaUon Yes No Yes No Yes No Yes No 

2.	 Brieflydesaibelhe natureof IN busInessactMtles. Including the exact t«fa and prlnclpalbusinessBClMty of eny olher partnershipIn YAlIch thts partnershiphas an Int9f89t: 

3.	 tndlcale any oIher partoorshlpIn v.tIlchyou havea unitaryor genorel partnershIprelationship: 

4.	 BrleflydeSCl1be the natureof acIMlJes ofsales pOfSOOne1 operatingana so/Iclllng businessIn Indiana: 

6.	 Do Indiana receiptsfor line 3A Includeall sales shipped from Indiana to (1) the U.S. Government: or (2) Iocallonsv.tIarothis partnershlp'sonly activityIn the
 

stale of the purchaserconsistsof Ihe mero soIicHatJon of orders? D Yes D No
 

rr no. pleaseexplain:
 

6.	 LIst here sourceof any directlyallocatedIncomefromother partnerships.estatesand trusts no! In this partnershlp'sapportioned tax base: 

1022 
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153009 07/221200~..1:2A.AM.- #.	 . 
IT·55 2004 !:'Al<.':l'tIIJ!;R 1 r Indiana Department of Revenue·
 

Schedule IN K·1 Partner's Share ofh ...dana Adjusted Gross Income, Deductions. MOdlficl .IS and Credits
 

SlalaFoon 49181 For Tax Year Bagfnnlng and Endlng _
 
(8-04) 

Name0( Partnership 

STOUT FIELD	 
FederalldenUficalion Number 

PROPERTIES LLC	 35-2015839 
Pro Rata DIstributions· Pr<Nlde IN K-1 (nfconatlon for each partner. Attach IN K·1 to IT-65 return. 

Pro rata amounts for lines 1 through 13 of any non-resIdent partners must be multiplied by the IndIana apportionment percent, 

If II ble from IT-65 r 4aPPIca rne 

Identification Section of Partner.
 

(al Name of Partner: ALEXANDRA R. LARMAN
 

(b) Social Security Number or Federal Identification Number: 305-94-2563 

(c) Partner's State of Residence: IN 

(d) Indiana Tax Withheld for Nonresident Partner: 

(e) Partner's Federal Pro Rata Percentooe:
 

Distributive Share Amounts
 

1. Ordinary Income (loss) from trade or business activilles ..........................................................
 

2. Income (loss) from rental real estate activities ................................................................... 

3c. Other net rentallncoma (ross) ..................................................................................
 

4. Guaranteed payments to partner ............................................. ; ................................
 

• 5. Interest Income ..................................... "" ............................... " .......................
 

6a. Ordinary dMdends •..•.•....•.•.•.....•..••.••.•....•••...••....•..•..•••...•..•.............•••..•.•••.•...
 

7. Royailles ...................................................................................................
 

8. Net short-term capital gain (loss) Schedule D, Form 1065 ........................................................
 

9a. Net Iong·term capital gaIn (loss) Schedule D, Fcon 1065 .................•.•..•........•.••.•••••..•..•.••.•..•..
 

10. Net IRC Section 1231 gain (loss) Form 4797 •••••....•.•..••.••..••.......•..•..•••••..••••......•.••...••.•.•.
 

11. Other Income (loss) •.•.•••••••.•.••.•.•..•..•••••.•..•.••.••...•.••.•..•...••..•••.••••......•..••.•••.••••• 

12. IRC Secllon 179 expense deductlon ...........................................................................
 

13A.	 Portlon of expenses related to Investment portfolio Income, Including Inveslment Interest expense 

and oIher (federal non-itemized) deductions .................................................. , ................. 

136.	 Other Informallon from line 20 of federal K·1 related to Investment Interest and expenses nol
 

listed elsewhere
 ........................................................................................................
 

14. Total pro rata distributions (add lines 1 through 11, subtract lines 12 and 13 when appllcabla) .......................
 

15.	 State modifications to distributive share Income for Indiana adjusted gross Income (pro rata 

share from IIna 29 on front of Form IT-65. (see Instructions) ...................................................... 

16. Pro rata share of Indiana pass-through income tax off-set credits from partnership
 • (Indicate type ) . .. . ..............
 

$ 00 

2.000000oA 
(Omit Cents) 

59 .011 

4,686 .00 

.00 

.00 

.011 

.00 

00 

00 

.00 

.00 

.00 

.00 

.00 

00 

4 745 Oll 

.00 

.00 

1022 
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1530090712212005..1.1:U.AM- # .., ... 
IT·GS 2004 .l:'lU<.'J.'~t;R 2 r Indiana Department of Revenue (
 
Schedule IN K·1 Partner's Share of Indiana Adjusted Gross Income, Deductions, Modlflca.....lIs and Credits
 
state Form 49161 ForTaxYearBeginning andEnding _
 
r(6_-o_4) .- -----, 

Name or PartnershIp FedecalldenlificaUon Number 
• STOUT FIELD PROPERTIES LLC 35-2015839 

Pro Rata Dlstrlbuttona- ProvideIN K-1lnfom1atlon for eachpartner.Attach IN K-1 to IT-G5 return. 

Pro rata amounts for lines 1 through 13 of anynon-resident partnersmust be multiplied by the Indiana apportionment percent, 

if aoollcable from IT-65, line 4. 

Identification Sectionof Partner: 

(a) Nameof Partner: JOSHUA H. LARMAN 

(b) SocialSecurityNumberor FederalldenliOcation Number: 310-96-7076 

(c) Partner'sStateof Residence: IN 

• 

• 

(d) IndianaTax Withheld for Nonresident Partner: $ .00 

2.0000000/.(e) Partner'sFederalPro RataPercentage: 
Distributive Share Amounts (OmitCents) 

59.001. OrdinaryIncome(loss) fromtradeor business activities ..........................................................
 

4 685.002. Income(loss) from rental realestateactivities ...................................................................
 

.003c. Other net reotsl lncome(loss) ...................................................................................
 

.004. Guaranteed payments to partner ........•..•..•.....•...•••.•••.•••.•••••.••••••••.••.••.•••••.••.••.••..••...
 

005. InterestIncome .................................................................................................
 

006a. Ordinarydividends .•••.•••.•......••••.........•....•....••.•••••.••.•..•••••••••.•••..•.••.•.••...•.••.•••.
 

007. Royalties ...................................................................................................
 

008. Net short-term capitalgain(loss)ScheduleD, Fom11065 ........................................................
 

.009a. Net long·termcapitalgain(loss) ScheduleD, Form1065..••..•••.•..••.••...•••••.•• , •.••.••. " ••..•......•..•.. 

.0010. Net IRC SecUon 1231 gain(loss) Form4797 •••••.•.•••••.•.•••...•.•••.••••••••.••.•••••••••••••••••••••••••.• 

.0011. Olher Income(loss) .........................................................................................
 

.0012. IRC Section179expense deduction ...........................................................................
 

13A. Portionor expenses related to Investment portfolioIncome. IncludingInvestment Interestexpense
 

and other(federalnon-itemized) deductions
 00••••••••••••••• a ........ a •• a .......... a.a •• a •• a.a ••••••• a •••••••••••••
 

13B. Other Information from line20of federal K-1 related to Investment Interest andexpenses not
 

listed elsewhere
 .00•• a •••••• a.a ••••••••••• a •• a •••••••••••••• a .............................. aa ......................
 

14. Total pro rata distributions (add lines1 through11,subtractlines 12and13 whenapplicable) 4 744 00 
............. a ••••••••
 

15. State modlncatlons to distributive shareIncomefor Indiana adjusted gross Income(pro rata
 

share rromline2e on frontof FormIT-65.(see Instructions) ......................................................
 00 

16. Pro rata share of Indiana pass-through Income tax off·set credits frompartnership
 
(Indicatetype \ ..
 00a ••••••••••••• 

1022 
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15300907l221200!i...U:U.AM- # 
IT-65 2004 PAl('.l'l',u!;R 3 I Indiana Department of Revenue (
 

Schedule IN K-1 Partner's Share of IhIllana AdJusled Gross Income, Deductions, Modificl... ••IS and Credits
 

•
Stale Form 49181 For Tax Year Beginning and Endln9 _ 
(6-04) 

Name of Partnership	 Federalldenlificallon Number 

STOUT FIELD PROPERTIES LLC	 35-2015839 
Pro Rata Dlstrlbullons • Provlde IN K-1 Information for each partner. Attach IN K-1 to IT·65 return. 

Pro rata amounts for lines 1 through 13 of any non-resident partners must be multiplied by the Indiana apportionment percent, 

f	 . e rom IT-6 ne 4I appllcabl f 5, II
 

Identification Section of Partner:
 

(a) Nama of Partner. CHARLES E. LARMAN 

(b) Social Security Number or Federat Identification Number. 

(c) Partner's State of Residence: IN 

(d) Indiana Tax Withheld for Nonresident Partner: 

(e) Partner's Federal Pro Rata Percentaae:
 

Distributive Share Amounts
 

310-50-7550
 

1. Ordinary Income (loss) from trade or business actMties ..........................................................
 

2. Income (loss) from rental real estate actMlies ................................................................... 

3c. other net rental Income (loss) .................................................................................
 

4. Guaranteed payments to partner ...................... _.......................................................
 

5. Interest Income ..............................................................................................
 

6a. Ordinary dividends ..........................................................................................
• 
7. Royallies ...................................................................................................
 

8. Net shod-term capital gain (loss) ScheduleD, Form 1065 ...... , ................................................. 

9a. Net long-term capital gain (loss) Schedule D, Form 1065 •.••.••••••••..•.•.•••.•.••..•.•.•••.••••....••.... " ..•• 

10. Net IRC Section 1231 gain (loss) Form 4797 •.........•.••........•...••..•.... ' •........•.•..•..••............
 

11. Other Income (loss) .........................................................................................
 

12. IRC Sectlon 179 expense deducllon ...........................................................................
 

13A. Portion of expenses related to Investment portfolio Income,lncludinglnveslment Interest elCPOOsa 

and other (federal non-itemized) deductions .................................................................... 

136.	 other Information from Ilna 20 of federal K-1 related to Investmantlnterest and expenses not
 

listed elsewhere
 ................................................................................................
 

14. Total pro rata distributions (add lines 1 through 11, subtract lines 12 and 13 when applicable) . ....................
 

16. Slate modifications to distributive share Income for Indiana adjusted gross Income (pro rata 

share from line 2e on front of Form IT-65, (see Instructions) ..... ' ................................................ 

• 16. Pro rata share of Indiana pass-through income tax off-set credits from partnership
 

(Indicate tvoe ) .. ..
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