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, ___ • and ending 
1065
Form
 

D~ aI!he Trea:=y

Internal Revenue Service
 

u.s. Return of Partnership Income
 
For calendar year 2006, or tax year beginning
 

EXTENSION GRANTED
 
A Principal business activ;{y
 

REAL ESTATE
 
D Principal product or service
 

RENTAL
 

Use

the

IRS
 
label,

Other
wise,
 
print

or
 
type.
 

Name of partnership
 

STOUT FIELD


801 S. EMERSON AVE.

City or town, state, and ZIP code


INDIANAPOLIS, IN
 
C Business code numb...
 

531120
 

TO 10/15/07
 

PROPERTIES, LLC 
Number, street, and room CI" suite no. It a P.O. box. see the instructions. 

46203 

OMB No. 1545-0099 

2006 
0 Employ ... idenlificalion 

numbEr 

35-2015839 
E Dale business started 

07/01/1997 
F Total assets 

$ 1 195 339. 
G Check applicable boxes: (1 U Initial return (2) U Final return (3) U Name change (4) U Address change (5) 0 Amended return 

H Check accounting method: (1) D Cash (2) [X] Accrual (3) 0 Other (specify) ~ 
I Number ofSchedules K-1. Attach one for each person whowas apartner atanytime during thetax year ~ 3 
J Check if Schedule M-3required (attach Schedule M-31 .. .. ......................., .. ,.", ,. D
 
Caution: Include only trade orbusiness income and expenses onlines la through 22below. See theinstructions formore information. 

'",;
la1 a Gross receipts or sales ........................................................................ ...........
 

lb 1cb Less returns and allowances ................................... ........................... ...........
 

22 Cost ofgoods sold (Schedule A, line 8) ....................................... ............................... ....................................
 

3
 
4 Ordinary income (loss) from other partnerships, estates, and trusts (attach schedule) ... ..... ......................................
 

3 Gross profit Subtract line 2 from line1c ....................................... . ............................................................
""" 

-4 
55 Net farm profit(loss) (attach Schedule F(Form 1040)) .................... """ . . ...... , . ....... .. ................... ...............
 

66 Net gain (loss) from Form 4797, PartII, line 17(attach Form 4797) .......... ...... .......... ..... ......... . .........................
 

77 Other income (loss) (attach schedule) ......... ..... ................................ ..................... ......... .... .......................
 

8 Total income tlossI. Combine lines 3 throuoh 7 ............ ... .................. ....... . ........•••.•.• . .........
 8 

9 Salaries and wages (other than to partners) (less employment credits) 9
 
10 Guaranteed payments to partners
 

. ............ ........ . .............. ...........................
 

10.............................. ............. ................ ................ . . .... . ...........................
 

1111 Repairs and maintenance ....... ................................. ......... .......... ........ .""" ....... ...... ........... . ................
 

1212 Bad debts ............ ....... .. .... ....... . .................... ...... ........... ......... . .. ......... ... .... . ....... ... ..................
 

1313 Rent .................. ......... .. --. .......... .. ......... ... , ............................ . .... ••.........•. . ...... .............. ...............
 

1414 Taxes and licenses ........ ........................... ... ..... ... ....................... ....... . ..................... .... ........................
 

15 Interest .......................... ............................................................ ""."".' ..................
 15.,. '"1' ';1""" ...........
 
16 a Depreciation (if required, attach Form 4562) ...................................... .............. ... 16a
 "
 

b Less depreciation reported onSchedule Aand elsewhere onreturn .......... ........ .......
 16b 16c 
17Depletion (Do notdeduct oil and gasdepletion.) ........... ....... ................................... .....................................
 

18
 
Employee benefit programs
 

Fietirement plans, etc. .................. ............................... . ...... ............. .......... ..... ..... ....................................
 

19...................................... ............................... . ........ ..........................................
 

Other deductions (attach schedule) 20............. .................................... ......... ... . .............. ..........................
 

Total deductions. Add theamounts shown in the farnont column forlines 9 throuah 20 ...... ... ...............................
 21
 
Ordinary business income (loss). Subtract line 21 fromline 8 ..........................................
 0 .22

••• •••••••••••••••••••••••••• • ••• 4. 

Credit for federal teleohone excise tax oaid (attach Form 89131 ..... ............... . ..... ... .............................................
 23 
Und..- penalties of perjury, I declare that I have examined this return. including accompanying schedules and stalements, and to !he best aI my knowledge and belief. it is true, 
correct, and complete. OecIa-ation aI prep..... (oth ... than general partner or limited liabil;{y company memb...) is based on all inlormalion aI which prep..... has "'y knowledge. 

17 

18 

19 

20 

21 

22 

23 

Sign 
Here 

Paid 
Preparer's 

Use Only 

~ Signature of general p~imitedliabil;{y company membEr manager 

Prepanyssignature I 
/

) IA~ eCA 
F....,'s name (or .. ,,,,- GROUl> , LLC 
yo<rs if seIf
employed). rONE AMERICAN SQUARE STE
address. and 
ZJPcode INDIANIcrrOLIS IN 46282 

Date '1~ 
I O1eck ifID;~dJ7 self-employed 

EIN 

Phone no.2600 

May !he IRS discuss this return 

wi1h the preparer shown below 

(see inslr.)? [XJ Yes 0 No

II Pr_....s SSN or PTlN 

~D 491 54 5120 
~36 3163136 

317-634-4747 

~~?~ JWA ForPrivacy Actand PaperwoltReduction ActNotice, seeseparate Instructions. Form 1065 (2006) 

L
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Form 1065 (2006) STOUT FIELD PROPERTIES LLC 
I Schedule Al Cost of Goods Sold (see theinstructions) 

•
 
1 Inventory atbeginning of year ........ --................... .. -.... --_ .............. -.._............. - ...................... -.......... _...............
-~ 

2 Purchases less costof items withdrawn for personal use ................... __... -.... __.. -............. --........ -._-_..... -................. -.
 

3 Cost of labor .............. __._-......................... -....... ---- .... - ..- ... .- ................. _----........... _-............ _- ...... _--............
 

4 Additional section 263A costs (attach schedule) ........... _--.---_._- .. _--............ -..................................... -......... _-......
 

5 Other costs (attach schedule) ............... -_.. -........ _.. -........ -... -..................................................... _- ............. -....
 

6 Total. Add lines 1 through 5 
~	 ~.. .......................... , ............ -. _............................................ _................... .............
 

7 Inventory at end ofyear ....... -_ .................. -...................................... -_.. -.............. -............. .................. -.... -...... -.
~ 

8 Costorgoodssold. Subtract line7 from line 6.Enter here and onpage 1,line2 .... _..... ..... _........... ....... ............... -_...
~ ~ ~ 

9 a	 Check allmethods used forvaluing closing inventory: 

(i)	 0 Cost asdescribed in Regulations section 1.471-3 
(ii)	 0 Lower of costor market asdescribed in Regulations section 1.471-4 

(iii)	 0 Other (specify method used and attach explanation) ~ 

b Check thisboxif there was awritedown of 'subnormar goods asdescribed inRegulations section 1.471-2(c) . . ... 

c Check thisboxif the LIFO inventory method was adopted thistaxyear foranygoods (if checked, attach Form 970) _. 

d 00 therules of section 263A (forproperty produced or acquired for resale) apply to thepartnership? . .. . 

e Was there anychange in determining Quantities, cost, orvaluations between opening and closing Inventory? .. .._. . ._ .. 

If "Yes'attach e Ianation. 
Schedule B Other Information 

3 5 - 2015839 Pace 2 

1 

2 

3 

4 

5 
6 

7 
8 

.	 . ._. __. ~0 
.__ ... ~0
 

.___ 0 Yes 0 No
 

.._.. 0 Yes 0 No
 

1 What type of entity is filing thisreturn? Check the applicable box:
 

a 0 Domestic general partnership b 0 Domestic limited partnership
 

c 00 Domestic limited liability company d 0 Domestic limited liability partnership
 

e 0 Foreign partnership f 0
 Other ~-----------------------------1 

• 
2 Ive any partners in thispartnership also partnerships? _.__ _ . . . .. . . . . ._. . _ x 
3 During the partnership's taxyear, didthe partnership ownanyinterest in another partnership or inanyforeign 

entity thatwas disregarded asanentity separate fromits owner under Regulations sections 301.7701-2 and 
301.7701-3? If yes, see instructions for required attachment . .__ .__ ... . . . . . ._._ x 

4 Did the partnership fileForm 8893, Election ofPartnership Level Tax Treatment, or anelection statement under section 6231 (a)(1)(8)(ii) 
forpartnership-level taxtreatment, thatis in effect for thistaxyear? See Form 8893 for more details _ . . _ 

5 Does thispartnership meet all three of thefollowing requirements? 

a The partnership's totalreceipts for thetaxyear were less than $250,000; 

b	 The partnership's totalassets at the end of thetax year were less than $600,000; and 

c	 Schedules K-I are filed withthereturn and furnished to thepartners onor before the due date (including extensions) for thepartnership 

return. 

If "Yes:the partnership isnotrequired to complete Schedules L, M-1, and M-2; ItemFonpage 1ofForm 1065; 
or Item Non Schedule K-1 . .. .. . . ._._ .. .._..__ . . _ x 

6 Does thispartnership have anyforeign partners? If "Yes:thepartnership may have to file Forms 8804, 8805 
and 8813. See the instructions .__ .. . . ... ....__ ..... .... ..... . ._. .. . .__ x 
Is thispartnership apublicly traded partnership asdefined in section 469(k}(2}? _. __ . . . .... . . . ._. . ... f---f-==--

8 Has thispartnership filed, or is it required to file,a return under section 6111 toprovide information onanyreportable transaction? . ._. ._. X 
7	 x 

f---f-==--

9	 Atanytime during calendar year 2006, did the partnership have aninterest inorasignature or other authority
 

over a financial account ina foreign country (such asabankaccount, securities account, or other financial account)?
 

See the instructions forexceptions andfiling requirements forForm TO F90-22.1. If "Yes:enter thename of the
 

Xforeign country. ~ +_-+---'=-

10 During the taxyear, didthe partnership receive a distribution from, orwas it the grantor of,or transferor to,a foreign trust? 
If "Yes:thepartnership mayhave to file Form 3520. See the instructions __ . ..._.. . .. .. . .. . . .. X 

11 Was there a distribution of property ora transfer (for example, by sale or death) of apartnership interest during the taxyear? 

If "Yes;you mayelect toadjust thebasis of thepartnership's assets under section 754 byattaching thestatement described 
under Elections Made BythePartnership in theinstructions __ ._. . .__ .. ... ._. .. . .._.. ._ ... . . ._. __ .. .__ ... X 

12 Enter the number of Forms 8865 Return of U.S. Persons With Res ectto Certain Forei n Partnershi s attached tothisreturn
 
Designation of Tax Matters Partner (see the instructions)
 

Enter below thegeneral partner designated asthetaxmatters partner (TMP) for the tax year of thisreturn:
 

-. Name of Identifying 
designated TMP ~ CHARLES E. LARMAN numberofTMP ~ 310-50 -7550 
Address of 10683 WINTERWOOD 
designated TMP .- CARMEL IN 46032 
JWA 
611011 

Form 1065 (2006) 

12-28-<J6 

2 
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•• 

Form1065(2006) STOUT FIELD PROPERTIES LLC 
t SChedule K I Partners' Distributive Share Items 

• 
"ii 
GI o 

::::!. 
fII 
E o 
u 
.5 

.. 
c: 

1 Ordinary business income (loss)(page l,line 22) ......................................•................................................
 

2 ~~;;n~::;~~~~:~~::em~o~ss)(attach Form 8825) ·······························f3~·T·················· . 
3a g ( ) . 
b Expenses from otherrental activities (attach statement) 1L...:3:::b_L-1 --lI." 

c Other netrental income (loss).Subtract line3b fromline3a 

4 Guaranteed payments.. 
S Interest income 
6 

Dividends; : ~~~il~:~ ~:::~:~~: :::::::::::::::::::::::::::::::::::::::::::::::::::::::::··j··6b·f································· 
7 Royalties 
8 Net short-term capital gain (loss)(attach Schedule D(Form 1065)) 

9a Netlong-term capital gain (loss)(attach Schedule D(Form 1065)) .··· ·.·····C·.. ···C······.·.. ········ ······ 

1---=3c-=---+ _ 

1----'4'--+ _ 

I--..;S'--+ _ 

6::/ 

f-~7'--+- _ 
1-~8~+- _ 

1---=-9a=--I _ 
b Collectibles (28%)gain(loss) 

c Unrecaptured section 1250gain (attach statement) 

10 Net section 1231 gain(loss)(attach Form 4797) 

11 Other income (loss)(see instructions) TVDe ~ 

9b'1':: 
1L...-9--'c_L...-I --i 'j':'t'. 

t--..:.:10=--I- _ 
11 

12 Section 179deduction (attach Form 4562) 1-""'12::....-+- _ 
13ao 

;: 
U b
:::J 

"'C cfII 
a 

d 

Contributions I-l""3"'a--'-t _ 

Investment interest expense 1-1""3"'b--'-t _ 
Section 59(e)(2)expenditures: (1) Type ~ (2)Amount~ t-l""3""cl"':2"-t-1 _ 

Other deductions (see instructions) TVDe ~ 13d 

o.• ~.. 14a Net earnings (loss)fromsell-employment I-l'-'4"'a--'-t ---"'__=__ 
~-c 

Gross farming or fishing income f--'-14"'b'--l _ ~~~ b 
w 

GI 
c: 
o 
~ 
ell 

e '" ... 
i= 
c: 
01 

~ o 
u, 

c: o 
;: 
ell 
E 
Lo 
] 

c Gross nonfarm income '.' 14c 

lSa Low-income housing credit(section 42(j)(5}) 
b Low-income housing credit (other) 
c Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) 

d Other rental real estate credits (see instructions) Type ~ 

e Other rental credits (see instructions) Type ~ 

f Other credits (see instructions) TVDe ~ 

)-l""S"'a--+ _ 

t--1""S"'b--'-t _ 
t--1""S"'c--'-t _ 

t--1""S"'d'---f _ 

t--1""S:..:e'--l _ 

lSf 

16a 

b 

c 

d 

II 

i 

I 
m 

Name of countryor U.S. possession ~ I: -.", 
Gross income fromall sources 

Gross income sourced at partner level 
Foreign grossincome sourced atpartnership level 

f\Issive ~ e l.imdcalEgories (attlcb stint) ~ 

Deductions allocated and apportioned at partner level 

Interest expense ~ bOther 
Deductions allocated and apportioned at partnership levelto foreign source income 

f\lssive ~ j Usled calEgories (attlcb stml} ~ 

Total foreign taxes (check one): ~ Paid D Accrued D 
Reduction in taxes available for credit(attach statement) 

Other foreian tax information (attach statementl .n 
17a Post-1986 depreciation adjustment 

b Adjusted gainor loss 
c Depletion (otherthan oilandgas) 
d Oi~ gas,andgeothermal properties - grossincome 
e Oi~ gas,andgeothermal properties - deductions 
f Other AMTitems(attach statementl 

181 
b 

c 
19a 

b 

Tax-exempt interest income , . 18a 

Other tax-exempt income . 18b 

Nondeductible expenses . 18c 

Distributions of cash and marketable securities . 19a 

Distributions of otherproperty . 19b 

Investment income . 20a 

Investment expenses " . 
Other itemsandamounts (attach statementl .. . .. 

~ 20a.c: o b 

.. 16b 

. 16c 
'.:0:;' .., 

f Genelal imitatioo ~ 16f 

:.'/> 
~ 16h 

k Genem imitation ~ 

. 161 

.. 16m 

.. 17a 

. 17b 

. 17c 

. 17d 

.. 17e 

. 171 

35-2015839 PaQe3 

Total amount 

o. 
2 

,fNA Form1065 (2006) 
1I11021 
12·28-ll1l 

3 
12490913 135560 153-009 2006.05050 STOUT FIELD PROPERTIES, LLC 153-0091 



Form 1065 (2006) STOUT FIELD PROPERTIES LLC	 35 - 2015 839 Paoe 4( 

AnalySis of Net Income (loss) 
:;.;. 1 Net income (Ioss~ Combine Schedule K lines llhrounh 11. From the result subtract It>esum of Schedule K lines 121f>rouah 13d and 161 .... .-..-.- 1 1 I o. 
i. ;.',

•	 (i) Corporate 
(ii) Individual 

(active) 
Oii) Individual 

(passive) (iv) Partnership 
(v)Exempt2 Analysis by 

(vi) NomineelOtherorganizationpartner type:
 
a General partners
 
b Limited oartners
 

8 851. 

597 994. 

429 373. 

746 033. 
1 195 339. 

Assets 

-.SChedule l Balance Sheets r Books 

1 Cash . 
2a Trade notes andaccounts receivable 

b less allowance forbad debts J---,--.,.,__.,.,__--,---.,.,__+---~~~~~+_,_.,.,__.,.,___,___.,.,__-.,.,__.,.,__4---.:::!....oo~~~~ 
3 Inventories __ __ _. 
4 U.s.government obligations . 

5 Tax-exempt securities . 
6 Other current assets (attach statement) . 

7 Mor1gage and real estate loans . 
8 Other investments (attach statement) . 
9a Buildings and other depreciable assets . 

b less accumulated depreciation . 

10a Depletable assets . 

ble~~umulateddepletion --. -. J---,_,___.,.,__-.,.,__-,----,----~--------~--,----,---.,.,__--_,___4-------~ 
11 land (netof anyamortization) . 
12a Intangible assets (amortizable only) . 

b less accumulated amortization .' ..".' ..'.'_' 
13 Other assets (attach statement) """'_"'_'" 

14 Total assets _ _.. 
liabilities andCapital 

15 Accounts payable _ . 
16 Mort-. notes, bonds payable In less than 1 year 

17 Other Current liabilities (attach statement) ._. 8 
18 All nonrecourse loans _. __ ._ _. 
19 Mortgages, notes, bonds payable in 1 yea or more 4 2 9 
20 Other liabilities (attach statement) .._ __ 

21 Partners' capital accounts _.. _ _.... 746 033.· 
22 Totalliabilities andca ital _......... 1 195 339. 
<SChedule M~1 Reconciliation of Income (loss) per Books With Income (loss) per Return 

Note: Schedule M-3 may be required instead of Schedule M·1 (seeinstructions). 

1	 Net income (loss)perbooks ................. -...... 
2 Income included onSchedule K, fines 1,2. 3c, 

5,6a, 7,8,9a. 10, and 11,notrecorded onbooks 
thisyear (itemize): 

3 Guaranteed payments (other than health 
insurance) ...__ ..... -....._................ __............. 

4 Expenses recorded onbooks thisyear not 
included onSchedule K, lines 1through 

13d,and 161 (itemize): 

• Depreciation $
 
b Travel and entertainment $
 

5	 Add lines 1throuah 4 ....................................
 

O. 6 Income recorded onbooks thisyear notincluded 

onSchedule K, lines 1through 11 (itemize): 
a Fax-exempt interest $ 

7	 Deductions included onSchedule K,lines 1 

through 13d, and 161, notcharged against 
bookincome thisyear (itemize): 

a Depreciation $ 

8 Add lines 6and7 ....................... __.... -. ""'" 
9 Income (loss) (Analysis of Net Income (loss), 

O. line1\. Subtract line 8 fromline 5 .......... -.......
 
kScheduleM;'21 Analvsis of Partners' Caoital Accounts 

1	 Balance atbeginning ofyear ........................... 

2 Capital contributed: a Cash ........... __ .... -......... 

b Property ..................._
:.• 3 Net income (loss) perbooks ........................... 

4 Other increases (itemize): 

5 Add lines 1throullh 4 ._. .... -.............. -..... -- .... 

~~:~ JWA 
12490913 135560 153-009 

746,033.
 

746
 033. 

2006.05050 

6 Distributions: a Cash ................................. 

b Property ........................... 

7 Other decreases (itemize): 

8 Add lines 6 and7 ...... --..-- ............ -.... _--_.-.-.
9 Balanoe at end of yea. SUbtract line 8 from line 5 .., . 

4
 
STOUT FIELD PROPERTIES,
 

o. 

746 033. 
Form 1065 (2006) 

LLC 153-0091 



•••••••••••••••• 

STOUT FIELD PROPERTIES LLC 
1 Show Ihe kindand location ofeach property. See page 2 to listadditional properties.•i·.. 

fum 8825 
(R..... Decemb<r 2(08) 

Oepatment at !he Treasury 
Internal Revenue Service 

Name 

Rental Real Estate Income and Expenses of a 
Partnership or an S Corporation 

~ 5eeinstructions on palle2. 
~ Attach to Form 1065, Form 1065-B. orForm 11205. 

OMS No. 1545-1188 

Employer identifi<:ation numba' 

35\ 2015839 

ASTOUT FIELD PROPERTIES, LLC 
INDIANAPOLIS, IN 

B _ 

c _ 

0 _ 

Rental Real Estate Income
 
2 Gross rents
 

••••• 4 ••••••• • 

Rental Real Estate Expenses
 
3 Advertising ............. _- ...............
 
4 Auto and travel ........- ...............
 

5 Cleaning and maintenance
 

6 Commissions ........ -..................
 

7 Insurance .................................
 

8 Legal and olher professional fees
 

9 Interest
 ...... -.............................
 

10 Repairs ... -........................... _-..
11 Taxes .................. -....................
 

12 Utifrties ............ -..... -..... -...........
 

13 Wages and salaries .....................
 

14 Depreciation (see instructions) 
15 Other (list) ~ 

16 Total expenses foreach property.
 
Add lines 3 through 15 .- .. _..........
 

estate activities 

Attach a schedule if more space is needed: 

(1) Name 

here and on: 

• Form 1065 or 11205: Schedule K,line2, or 

• Form 1065-8: PartI. line 4 
"""141 
12·1~ JWA ForPaperwolli: Reduction ActNotice, see palle2 of form. Form 8825 (12-2006) 

5 
12490913 135560 153-009 2006.05050 STOUT FIELD PROPERTIES, LLC 153-0091 

,.~~ , 
,;,;.....'-f.~.r'~<..:~_" -.M;';';':L::::',J,--.:v' '.'0' 

Properties 
BA C 0 

2 

3 

4
 

-,...........
 5
 

6
 
7
 

... 8
 
9
 
10
 

11
 
12
 
13 

14...... 

15 

16 

17 Total gross rents. Add gross rents from line 2, columns A through H ...... -. 17__.......... ...... _--. ........ _.-....... -.-.- .................
 

18 Total expenses. Add total expenses from line 16,columns AIhrough H ..............................................................
 I I18-...... 

19 Net gain (loss) from Form 4797. Part II, line 17,from Ihedisposition ofproperty fromrental real
 

..................... -.- .................... -............................ --- ..................................... -_............................
 19 

20a Net income (loss) from rental real estate activities frompartnerships, estates, and trusts in which 

this partnership orScorporation isa partner or beneficiary (fromSChedule K-1) ......... __.......... -....... -.-.- .. -.................... 20a
 
b Identify below thepartnerships, estates, or trusts from which netincome (loss)is shown on line 20a
 I.)["~,jj 

(2) Employer identification number .. 
-, 

21 Net rental real estate income (loss). Combine lines 17through 20a Enter the result 

.:,.< 

O.21.......... -.--_ .. -_........ --... -................. ,... ---.- ...... --- ........... -..................
 
.<«,.'.....: ..: .. ,,.:., '." . ~,

}
-. 



STOUT FIELD PROPERTIES, LLC 35-2015839 
Fonn 8825 (2006) Page 2 

1 Show Ihekindand location of each property.
E _ 

e· F _ 

.. :;. 

•
 

G _ 

H _ 

Rental RealEstate Income
 

2 Gross rents
 

Rental RealEstate Expenses
 

3 Advertising
 

4 Auto andtravel
 

5 Cleaning andmaintenance
 

6 Commissions
 

7 Insurance ........ 

9 Interest 

10 Repairs 

11 Taxes 

12 Utilities 

13 Wages andsalaries 

14 Depreciation (see instructions) 

15 Other (list) ~ 

16 Total expenses foreach property. 

Add lines3 Ihrounh 15 

JWA Form8825 (12-2006) 

Properties 

E F G H 
................................. 2 

................................. 3 

.......... __ ............... 4 

............... 5 

.............................. 6 

...................-.... -.. 7 

8 Legal andolherprolessional fees ...... 8 

....................................... 9 

.................... -.- ................ 10 

..... -.- .................................. 11 

...............................-....... 12 

......... -.......... -... 13 

.... -.... 14 

15 

...... -..... ---.- 16 

:.
 
620142 
12-15-Cll 

6 
12490913 135560 153-009 2006.05050 STOUT FIELD PROPERTIES, LLC 153-0091 



2006 
AIlac:hmenl 
Sequence No_67 

OMS No. 1545..Q172 

Identifying numberBusiness a"" activity to which this form relates 

Depreciation and Amortization 
(Including Information on Usted Property) R

~ See separate instructions. ~ Attach to your tax return. 

enseCertain Property Under Section 179 Note: Ifyou have an listed property, complete Part V before you complete Part I. 

TOUT FIELD PROPERTIES, 
PROPERTIES LLC LC 35-2015839 

4562Form 

Name(s) ohown on rensn 

Departmenl of the Treasury 
IntemaI R"""""e Service• 
1 Maximum amount. See the instructions for a higher limit for certain businesses _..................................... 1 108 000. 
2 Total cost of section 179 property placed in service (see instructions) 1-2=-+- -::-:__=-=--=-_ 
3 Threshold cost of section 179 property before reduction in limitation 3 430 000. 
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- 1-4-'--+- _ 
5 00I1a' limilalion lor lax year. SublTact line' from line 1. If zero or less, enler ..Q-, If married filing sepinlely. see instructions . ...•.• 5 
6 (0) Desaiplion of property (b) Cost (business use only) (e) Elected cost 

7 Usted property. Enter the amount from line 29 L..c7'-------'---- --.-__r.-
1-8"'-+ _8 Total elected cost of section 179 property. Add amounts in column (c), fines 6 and 7 

9 Tentative deduction. Enter the smaller of line 5 or line 8 1-9"'-+- _ 

10 Canyover of disallowed deduction from line 13 of your 2005 Form 4562 1-1"'°'-+ _ 

11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 1-1'-'14 _ 

12 Section 179 expense deduction. Add lines 9 and 10. but do not enter more than fine 11 12 

13 C over of disallowed deduction to 2007. Add lines 9 and 10 less line 12 ..... _._ .. _. ~ 13 
Note' Do not use Part /I or Part 11/ below for listed property Instead use Part V 

IPart III Special Depreciation Allowance and Other Depreciation (Do not include listed property.) 

Special allowance lor Qualified NewYorl< Liberty or GulfOpportunityZoneproperty(other thanlistedproperty) 

placedin service during the taxyear

• 
14 

14 

15 Property subject to section 168{1)(1) election . .................................................................................................. 

.. -...............
 ••••••• _ ••••• _ ••••••••••••••• ~ •• ~ ••••••••••••••••• 4 ••••••••• ••••••• ••••• • •• • ••••••••••••••••••••••••• 

15 
16 Other depreciation lincludina ACRSI .. - ................ ................................................ .. -......................... ..... -...... 16 
IPart 1111 MACAS Depreciation (Do not include listed property.) (See instructions.) 

Section A 

17 MACRS deductions for assets placed in service in tax years beginning before 2006 _.. _ __ __ . 
18 If you are ~ecting 10 group any assets placed in service during the tax year into one or more generat asset accounts, died<. here D 

Section B - Assets Placed in Service During 2006 Tax Year Using the General Depreciation System 
(b) Month and 
yea-placed 
in service 

(0) Classification of property 

19a 3·year property 

b S-year property . , 

c 7·year property 

:d 1().vear property 

e 15·year property 
-0; __ 

f 

a 

2().year property 

25·year property i 
h Residential rental property 

i Nonresidential real property 

.....: 
I 

I 

I 

I 

•••••.',; 

(e) Basis for d_edalion 
(businesslinvestment use 

only  see instructions) 

(d) Recovery 
period 

(e) Convention (I) Method (g) Depreciation deduction 

<' 

:-.. 

...:.. 25 yrs. SIL 

27.5 vrs. MM SIL 

27.5 vrs, MM SIL 

39vrs. MM SIL 

MM SIL 

Class fife 

4O-year 

12· ear b 

Part IV Summary (see instructions) 

20a 

•
21 Usted property. Enter amount from line 28 _ _.._._ _ 1----'2=-1'-+ _ 
22 Total. Add amounts from line 12, tines 14 through 17, fines 19 and 20 in column (g). and line 21 . 

Enter here and on the appropriate lines of your return. Partnerships and S corporations- see instr _........ 22 

23 For assets shown above and placed in service during the current year, enter the 

rtion of the basis attributable to section 263Acosts _ ._._ _ _ _.. 23 

~~~~.k lJ-lA For Paperwork Reduction Act Notice. see separate instructions. Form 4562 (2006) 
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Fom4~2~~) STOUT FIELD PROPERTIES LLC	 35-2015839 P~e2 
Usted Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for entertainment, 

•

recreation, or amusement.

Note: For any vehicle for wflich you are using the standard mileage rate or deducting lease expense, complete only 24a. 24b, columns (a)
 
through (c) ofSection A.all of Section e,and Section C if applicable.
 

Section A - Depreciation and Other Information (Caution· See the instructions for limits for passenger automobiles)
 

-,: 24a Doyou have evidence to supportthe businesslinvestment useclaimed? DYes DNo 24b If 'Yes' is the evidence written? 0 Yes r I No 
(c)(b) (i)(e) (f) (g) (h)(d)(a) 

Basis lor depreciationDate Business! ElectedRecovery DepreciationType of property Method!Costor (businessflrlVestrnentinvestmentplaced in section 179deductionperiod(list vehicles first) Conventionotherbasis use only)usepercentageservice cost 

,·····/.:M.{·25 :~::~~I1::;::~r5~/:':~~a:::fi::~U~~:~::~~~~~~~.~.Z.~~~.~~~~~~.~~~.~~.i~.~~.~~:.d.~~~~.~.~~.~.~~~~...I25 ·"'·.i' ."'" 
use 

~ _~u,oo ~re l~· a r 1i___.._-~--+-----I---+-I---_-+- -+ _ 
2:T Pro used 50% or less in a uaftfted business use: 

% SIL

% SIL

% SIL

28 Add amounts in column (h). lines 25 through 27. Enter here and on line 21, page 1 ~28~.1-__--,-_-+-'---".;...,;.--"....;;.....;. 

29 Add amounts in column (i), line 26. Enter here and on line 7, page 1	 . 

Section B - Information on Use of Vehicles 

Complete this section for vehicles used by a sole proprietor, partner, or other 'more than 5% owner,' or related person. 
If you provided vehicles to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for 
those vehicles. 

30	 Totalbusinesslinvestment milesdriven during the
 

year(do not includecommuting miles)
 

• 
............... -.

31 Total commuting miles driven during the year
 ...
 

32 Total other personal (noncommuting) miles
 

driven................. -............. -...............................
 

33 Total miles driven during the year.
 

Add lines 30 through 32 ....................................
 

34 Was the vehicle available for personal use
 

during off-<luty hours?
 ............................. -..... 

35 Was the vehicle used primarily by a more
 

than 5% owner or related person?
 ................ -.
 

36 Is another vehicle available for personal
 
use?
 ............. _- ..... -.... _.. -.-- .. -............................ 

Section C - Questions for Employers Who Provide Vehicles fOf" Use by Their Employees 

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5% 

ledI persons.owners or re at 

(a) (b) (c) (d) (e) (t) 

Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle 

Yes No Yes No Yes No Yes No Yes No Yes No 

37 Do you maintain a written policy statement that prohibits all personal use of vehicles. including commuting, by your 

employees? ................................................................................................................................................................................. 
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your 

employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners ........................... -........ 

39 Do you treat all use of vehicles by employees as personal use? -_.............. -.................... _-............................................................ 

40 Do you provide more than five vehicles to your employees, obtain information from your employees about 

the use of the vehicles, and retain the intormation received? .................._...................................................................................... 
41 Do you meet the requirements conceming qualified automobile demonstration use? ..................................................................... 

Note: If your answer to 37. 38, 39. 40. Of" 41 is ·Yes•• do not complete Section e for the covered vehicles. 

IPart VI I Amortization 

(a)	 (c) (d) (f)(e)Desaiption of costs	 Amortizable Code Amortizaoon Amatiz-ationIom a!~~ation I	 I 
beoms amount section peIiod orp_ntl~e lor this yearI I 

Yes No 

...:;,,-. 

42	 Amortization of costs that begins during your 2~ tax year. 

43 Amortization of costs that began before your 2~ tax year _ f 143=-+-_~ _ 
44 Total. Add amounts in column (t). See the instructions for where to report I 44 

II 
I I 

I I 
I : I•

61l1252110-11-<16 Form4562 (2006) 
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STOUT FIELD PROPERTIES, LLC 35-2015839 

..- ===================================...

:..... ESCRIPTION 

>. ~. 'CHEDULE L• OTHER CURRENT ASSETS 

BEGINNING OF 
TAX YEAR 

END OF TAX 
YEAR 

STATEMENT 1 

OTE RECEIVABLE 597,994. 597,994. 

TOTAL TO SCHEDULE L, LINE 6 597,994. 597,994. 

SCHEDULE L OTHER CURRENT LIABILITIES STATEMENT 

.: ESCRIPTION 
BEGINNING OF 

TAX YEAR 
END OF TAX 

YEAR 

ACCRUED INTEREST PAYABLE 

OTAL TO SCHEDULE L, LINE 17 

8,851. 

8,851. 

8,851. 

8,851. 

ORM 1065 PARTNERS' CAPITAL ACCOUNT SUMMARY STATEMENT 3 

~~R 
BEGINNING 

CAPITAL 
CAPITAL 

CONTRIBUTED 
SCHEDULE 
LNS 3, 4 

M-2 
& 7 

WITH
DRAWALS 

ENDING 
CAPITAL 

1 25,482. o. 25,482. 

2 25,482. o. 25,482. 

3 695,069. o. 695,069. 

'l'OTAL 746,033. o. 746,033. 

:.
 
9 STATEMENT(S) 1, 2, 3 

12490913 135560 153-009 2006.05050 STOUT FIELD PROPERTIES, LLC 153-0091 
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651106
 
'0 .. 

• 

;... 

--e JWA ForPrivacyAct and Paperwork Reduction Act Notice,seeInslJUctions lor Form 1065. 

10 1 
2006.05050 STOUT FIELD PROPERTIES, LLC 153-0091 

OMB No 154~99 

Schedule K-l (Form10651 2006 

o Amended K-1o Fina1K-12006Schedule K 1-
(Form1065) For calendar year 2006, or tax Part III Partner's Share of Current Year Income, 
Department of theTreasury year beginning Deductions Credits, and Other Items 
Internal Revenue Service ending 1Ordinary business income (loss) 15iedits 
Partner's Share of Income, Deductions, I O. 
Credits, etc. 2Nit rental real estate income (loss) 

~ See senarate instructions. 16 Foreign transactions 

.Part i- Infonnation About the Partnership 3Otter netrental income (loss) 

A Partnership's employer identification number 4Giaranteed payments 
35-2015839 

B Partnership's name, address, city,state, andZIPcode 51nlerest income 

STOUT FIELD PROPERTIES, LLC 6a0jdinarydividends 

801 S. EMERSON AVE. 11 Alternative mintax(AMT) items 

INDIANAPOLIS IN 46203 6bQialified dividends 
C IRS centerwhere partnership filed return 

CINCINNATI OH 1Rivalties 
o 0 Check if thisis a publicty traded partnership (PTP) 18 Tax-exempt income and 

E 0 Taxshelter registration number, if any 8 Nr short-term capital gain (loss) nondeductible expenses 

F o Check if Form 8211 is attached 

9aNit long-term capital gain (loss) 

PartU Infonnation About the Partner 
9bCl'lectibleS (28%) gain (loss) 19 Distributions 

G Partner's identifying number 1 . 
305-94-2563 9curcaptured sec1250 gain 
H Partner's name, address, city,state, andZIPcode 20 Other information 

10Nj' section 1231 gain (loss) 
ALEXANDRA R. LARMAN 
10683 WINTERWOOD 11 Other income (loss) 

CARMEL IN 46032 

1 o General partner or llC [X] limited partner or other llC 

member-manager member 

J [X] Domestic partner o Foreign partner 12Section 119deduction 

K What type01entityis this partner? INDIVIDUAL 
13Other deductions 

l Partner's share 01 profit,loss,andcapitat 

Beginning Ending 

Profit 2.0000000% 2.0000000% 

Loss 2.0000000% 2.0000000% 14Sj"-emPloyment earnings (loss) 
Caoital 2.0000000% 2.0000000% ~ o. 

M Partner's share of liabilities at year end: 

Nonrecourse ...................... -- .............. ......... $ "Seeattached statement for additional information. 
Qualified nonrecourse financing ________ 0 _______________ $ 
Recourse ...............-.................................. --- $ o. 

N Partner's capital account analysis: >. 
C 

Beginning capital account ......................... .... $ 25,482. 0 
ell 

Capital contributed during theyear $ 
., 

.... 4··· .. ··.4 .... ::l 

Current year increase (decrease) .......... 4.......... $ o. en 
Q; 

Withdrawals & distributions ....44.·······.· .............. $( ) <5 
Ending capital account ........... _............._........-. $ 25,482. 

u. 

[X] Taxbasis DGMP o Section 104(b) book 

o Other (explaln) 

611261 
OH12-{J7 
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Schedale K·1	 o Fina1K·1 n AmendedK·1 OMB No. 1545-009920o6(Form 1065) For calendar year 2006. or tax 

Department ofthe Treasury yeat beginning
 

Internal Revenue Service
 
ending 

Partner's Share of Income, Deductions,
 
Credits, etc.
 
~ See senarate instructions.
 

Pa'rt I; Infonnation About the Partnership 

A Partnership's employer identification number 

35-2015839 
B Partnership's name. address, city, state, and ZIP code 

STOUT FIELD PROPERTIES, LLC
 
801 S. EMERSON AVE.
 
INDIANAPOLIS IN 46203
 
C IRS Center where partnership filed return 
CINCINNATI. OR
 
D 0 Check if thisisa publicly traded partnership (pTP)
 
E 0 Tax shelter registration number, if any
 
F 0 Check if Form 8271 is attached
 

Part II Infonnation About the Partner 

G Partner's identifying number 

310-96-7076 

• 
H Partner's name, address, city,state, and ZIP code 

JOSHUA R. LARMAN
 
10683 WINTERWOOD
 
CARMEL IN 46032
 
I D General partner orllC CXJ limited partner or other IIC
 

member-manager member
 
J [X] Domestic partner o Foreign partner
 
K What type of entity is thispartner? INDIVIDUAL
 

l Partner's share of profit, loss, and capitat
 

Beginning Ending
 
Profit 2.0000000%
 2.0000000%
 
loss 2.0000000%
 2.0000000%
 
Capital 2.0000000%
 2.0000000% 

1idinary business income (loss) 15jedits 
o. 

2Nr rental real estate income (loss) 
16Foreign transactions 

3jer netrental income (loss) 

4Giaranteed payments 

"l" income 

6aidinary dividends 
17 Alternative minlax (AMT) items 

6bQialified dividends 

7RryaltieS 
18 Tax-exempt income and 

8Nr short-term capital gain (loss) nondeductible expenses 

9aNr long-term capital gain (loss) 

9bCTlectibieS (28%) gain (loss) 19iistribUtiOnS 

9curecapturedsec 1250 gain 

10Nr section 1231 gain (loss) 

20 Other information 

11 Other income (loss) 

12Section 179deduction 

13Other deductions 

14Sj'f-emPloyment earnings (loss) 
~ o. 

M Partner's share ofliabilities atyear end: 
Nonrecourse ....................................... ....... - s
 
Qualified nonrecourse financing __ ................. _.... $
 
Recourse .. -..... -............. ...................... ........ $	 o.


~ ~ 

N	 Partner's capital account analysis:
 
Beginning capital account $ 25,482.
..............................
 

Capital contributed during theyear s
..................
 

Current year increase (decrease) ..................... $ o.
 
Wrthdrawals & distributions $( )
.......................... ..
~~ 

Ending capital account ..... _.... ....................... s 25,482.

~ ~. 

[X] Taxbasis DGAAP o Section 704(b) book 
:.• D Other (explain) 

Part III Partner's Share of Current Year Income, 
Deductions. Credits and Other Items 

"See attached statement foradditional information. 

>. 
C 
0 
Gl., 
::J 
en 
l! 
0 

LL 

JWA ForPrivacy Actand Paperwort Reduction ActNotice, see Instructions for Form 1065.	 Schedule K-1 (Form 1065) 2006 

1111261 
01-ltH17 

11 2 
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Schedule K-1 D FinalK-1 o Amended K-1 OMS No 1545-0099
 

,,".: 

:y 

Schedule K-1 (Form 1065) 2006 

2006(Form 1065) Foecalenda" year 2006. 0< tax Part III· Partner's Share of Current Year Income, 
Department of the Treasury year beginning Deductions. Credits and Other Items 
Internal Revenue Service 

.rNA ForPrivacy ActandPaperwork Reduction ActNotice, see Instructions for Form 1065. 

ending 10idinary business income (loss) 15jedits 
Partner's Share of Income, Deductions, o. 
Credits, etc. 2Nit rental real estate income (loss) 
~ See separate instructions. 16Foreign transactions 

Part I Information About the Partnership 3jer netrental income (loss) 

A Partnership's employer identification number 4Grranteedpayments 
35-2015839 

B Partnership's name, address, city,state, and ZIP code 51nferest income 

STOUT FIELD PROPERTIES, LLC 6aQ1dinary dividends 
801 S. EMERSON AVE. 17Nternative min tax (AMT) items 

INDIANAPOLIS IN 46203 6barlified dividends 
C IRS Center where partnership filed return 

CINCINNATI. OR 7RiyaltieS 
D D Check if thisisa publicly traded partnership (PTP) 18Tax-exempt income and 
E D Tax shelter registration number, if any 8Nj' short-term capital gain (loss) nondeductible expenses 

F D Check if Form 8271 is attached 

9aNjtlong-term capital gain (loss) 

Part II Information About the Partner 
9bCilieCtibleS (28%) gain (loss) 19 Tstributions 

G Partner's identifying number 
310-50-7550 9curcaptured ~ec 1250 gain 
H Partner's name, address, city, state, and ZIP code 20 Other information 

10N.j' section 1231 gain (loss) 
CHARLES E. LARMAN 
10683 WINTERWOOD 11 Other income (loss) 

CARMEL IN 46032 
I D General partner orLLC [X] Limited partner or other LLC 

member-manager member 
J [X] Domestic partner D Foreign partner 12Section 179deduction 

K Whattype of entity is thispartner? INDIVIDUAL 
13Other deductions 

l Partner's share of profit, loss, and capital: 

Beginning Ending 
Profit 96.0000000% 96.0000000% 
loss 96.0000000% 96.0000000% 14Sjlf-emPIOyment earnings (loss) 
Capital 96.0000000% 96.0000000% ~ o. 

M Partners share of liabilities atyear end: 

Nonrecourse ........ _.-....... ................... ...... -.. $ 

~ 

~ ~ 
"See attached statement foradditional information. 

Qualified nonrecourse financing ........................ $ 
Recourse ...................................................... $ O. 

N Partner's capital account analysis: >. 
C 

Beginning capital account $ 695,069. 0 .................... -.. ., .. ---
CD 

Capital contnbuted during the year $ f1J 
.................. :J 

Current year increase (decrease) $ O. en ..................... !! 
Withdrawals & distributions .............................. $( ) 0 
Ending capital account .................................... $ 695,069. 

LL 

[X] Tax basis DGAAP D section 704(b) book 
D Other (eXDlain) 

,. 
I 
1. 

•• 

• 

611261 
OHI2-o7 
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Numb.... street, and room or suite no. (If P.O. box, see inslructions.)
RIe by Ihe due
 

datAl for !he
 801 S. EMERSON AVE.. rel .... for whidl 
City, tawn. stale. and ZIP code Ofa foreign address. eote- city, province or stale, and country (folloW !he country's practice for entering- an extension is 
postal codeD·requested. see
 

lnslrucllons.
 
INDIANAPOLIS, IN 46203 

Nole.See instructions beforecompleting this form. 

Enter theform code for thereturn thatthisapplication is for (see below) , , ~ 

2 It theforeign corporation doesnothave anoffice or place of business in theUnited States, check here _........................... ~ 0 

3 It the organization is a corporation or partnership thatqualifies underRegulations section 1.6081-5, check here _........... ~ 0 

4a The application is for calendar year 2006 ,or taxyearbeginning , andending _ 

b Shorttaxyear. If this taxyear is lessthan 12 months, check thereason: 

D Initial return 0 Final return 0 Change in accounting period o Consolidated returnto be filed 

5 If the organization is a corporation and is the common parent ofa group thatintends to filea consolidated return, check here _.._. ~ 0 
If checked, attach a schedule,listing thename, address, andEmployer Identification Number (EIN) for each member covered by this application. 

• 

., .. 

• 
Form 7004 Application for Automatic 6-Month Extension of TIme To File 

Certain Business Income Tax, Infonnation, and Other Returns OMS No. 1545-{)233 
(Rev. o-nb« 2006) 

Oepa-tment allhe Treasury 
~ File a separate application for each return. 

Internal Rev"""" SeNice 

Name Identifying number 
Type or 
Print STOUT FIELD PROPERTIES LLC 35-2015839 

6 Tentative totaltax 6 

7 Totalpayments andcredits(see instructions) _ _ __ . 7 

8 Balance due.Subtract line 7 fromline6. Generally, you mustdepositthis amount usingtheElectronic federal 
TaxPayment System (EfTPS),a federal TaxDeposit (FTD) Coupon, or Electronic funds Withdrawal (EFW) 

(see instructions for exceptions) . _ . 8 o. 
Application form Application Form
 
Is For: Code Is For: Code
 

Form706-GS 0 .: 
Form706-GS 
Form99lJ-C 2005fiscal

Form 1041 estate 

Fon1l104 l'trust--. 
Form 1041-N 

Form 1041:.aFT 
Form 1042 
Fomt1065 
Form 1065-8 
!'oim 1066' 
Form 1120 
Forni 1120 sub 
Form 1120-A 
Form lI2O-C-· 
Form1120-f 
FOrm 1120~SC -.; 

LHA ForPaperwo/l( Reduction ActNotice,see instructions. 

C11G741 
12·14-00 
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Indiana Department of Revenue
 
Indiana Partnership Return
 

forCalendar Year Ending December 31, 2006
 
or Other TaxYearBeginning	 _ 2006and Ending _

• Fonn 1T-65 
State Form 11800 (R5/B-Q6) 

35-2015839 

STOUT FIELD PROPERTIES, LLC
 
801 S. EMERSON AVE.
 
INDIANAPOLIS IN 46203
 

317-846-9500 MARION 531120 

K. Date of organization 07 / 01/1997	 Check an boxes D Initial Return D Rnal Return 

In theState of INDIANA that apply to entity: 0 In Bankruptcy 0 Composite Return 

L State of commercial domicile ---=I=-ND=~I=AN=A=-- _ Number of Indiana nonresident partners? I 0 I 
M. Year of initial Indiana return __-"'1:..:9~9~7 _ Indicate if a federal extension of time to file return was filed. D Yes [X] No 

Enter federal electronic confinnation number: 
and attach yourextension fonnto return. 
Aleyoua limited liability company electing partnership treatment onyour N. Accounting method: o Gash [X] Accrual D Other	 _ federal return? [X] Yes D No 
Is thispartnership a member of anyother partnership(s)? D Yes [X] No 

Aggregate Partnership Distributive Share Income (See worksheet) 

1. Tot nsl inc Qoss) from u.s.Partn... ship return, Form 1065 Sen K. lines 1 through 11 less In 12. and a portion ofrln~1~3-'-'relfat""ed"'-"'to'-"in.!.!.vest=men""'-"I'""in"'c-"'see~in"'S"'-Lr~:':__=::_::::_;0===±_:_::i 

2.	 Add ~s; a) Allstate income taxes deducted onthe federal return /--"2::oa-l

b) Net bonus depreciation allowance t--=2~b-+-

c) Excess IRC Section 179 deduction /--"2::Oc-l

• 
Deduct: d) Interest on U.S. Government obligations /--"2"'-d-l-

Deduct: e) Indiana lotteryprize money...................... U2!e-l- --tZJ~Sfl6.2~.2.22::~ 
2t. Total state modifications to distributive share of partnership income Qine 2a through 2c minus lines 2d and 2e) /--"2'-'.f-l- -1 

3. Total partnership income, asadjusted (add lines 1and 21)	 t........:3"----L- ---'
 
PartnetShips deriving income from sources within and outside Indiana and having non-Indiana domiciled partners or non-unitary corporate partners must 

complete line 4 below. Enter distributive share, as apportioned, on IT-65 Schedule IN K-l and attach IT-65 Schedule E, Apportionment of Income. 

4. Enter average percentage for Indiana apportioned adjusted gross income from IT-65 SChedule E fine (4c), if applicable WL --'-'
Summary ofCalculations 

-i •.' 

---i 

-i 

-i 

5. Sales/use tax due on purchases subject to use taxfrom SaleslUse Tax worksheet (frompage 22) '"	 . 

6. Total composite taxfrom completed Schedule IT-65COMP (D+E). Attach schedule	 . 
7. Total tax(add lines 5 and 6) Caution: It line 7 is zero, see line 12late file penalty	 . 
8. Total composite taxreturn credits (attach schedule and WH·18 statement{s) for composite members)	 . 

9. Other payments/credits belonging to the partnership (attach documentation)	 . 
10. Subtotal (line 7 minus fines 6 and 9). If total is greater than zero, proceed to lines 11,12,and 13	 . 

11. Interest Enter total interest due; see instructions. (Contact theDepartment forcurrent interest rate)	 . 
12. Penalty: If paying lateenter lOa;. of line 10.If line 7 is zero, enter $10perdayfiled pastthe due date, see instructions . 

13. TotalAmount Due (add lines 10, 11and 12).If less than zero, enter on line 14	 Payin u.S. Funds ~ 

5 
6 

l;t,1' 
8 

9 
/10:) 

11 
12 

13 
Please paythe sumonline 13, make check payable to: Indiana Department ofRevenue 

14. Overpayment (line 6 plusline 9,minus lines 7, 11, and 12) W,------------, 
15. Refund: Amount fromline 14toberefunded. Enter asapositive figure W 
Certification of Signatures and AuthOf"ization Section	 00 not write in line 20 or [lQ]f--------l

In Box 00. Reserved lorI authorize theDepartment to discuss myreturn withmytaxpreparer. [X] Yes	 [QQJOepartment"s use only.
~ Under penalties of p..-;..ry, I declare I have examined this relum, including accompanying schedules and statements, and 

to !he best of my knowledge and belief it is true, correct and complete. 

IPartnership's e-mail address IEE I 
Sil1\3lUre of Partn... Date PrInt or Type Name of Pa1ner TrtIe 

rHARLES E. LARMAN 
Print or Type Paid Pr"l""""s Name Prepar.... s AD, SSN, or PTIN Number Ched<BolC 

LJONDON WITTE GROUP LLC 36-3163136 491-54-5120 1[X] Federal 1.0. Numb« . 

Street Address Daytime Tefep/1one Number of Prepar... 

I 
2 [X] Social SecuritY Number 

bNE AMERICAN SOUARE, STE 2600 317-634-4147 __ 3 0 PTIN Number 

City State ZJP+4 Pr_ e v-:~ /o.to/.,INDIANAPOLIS IN 46282 < \ ) I L c.04. 
1019 ~;~ Please mailforms to: Indiana Department of Revenue, 10m N. R. vrs • .u~uIAJlAPOLIS, IN 462 04 

124 90913 135560 153-009 2006.05050 STOUT FIELD'~ERTIES LLC 153-0091 
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• 
.1T-65 2006 Indiana Department of Revenue 
Schedule IN K-1 Partne!'s Share of Indiana Adjusted Gross Income. Deductions, Modifications andCredits 
State Form 49181 TaxYearBeginning JAN 1 andEnding DEC 31 2006 
(R5I8-Q6) 

Name ofPartnership Federal Identification Number 

STOUT FIELD PROPERTIES, LLC 35-2015839 

Distributions'Provide INK-1 to each partner. Attach INK-1 to IT-65return. Forinformation ontheacceptable electronic data file format visittheDepartment's Web site 
atwww.in.gov/dor/electronicl 
Prorataamounts for lines 1through 13of anynonresident partners mustbemultiplied bytheIndiana apportionment percent, if applicable from IT-65, line4. 

Part 1• Partne!'s Identification Section 
(a) If Partner isan Individual (please printclearly) 

last Name: first Name: 
al LAHMAN a2 ALEXANDRA 

(b) If Partner is anOther Entity (please printclearly) 
Name: Federal Identification Number. 

bl _ b2 ] I 
(c) Partner's State ofResidence or Commercial Domicile: cl IN 
(d) Indiana Tax Withheld forNonresident Partner (onWH-18): d 

(e) Partner's Federal ProRata Percentage: e 2.00000% 

Part2 • Distributive Share Amount 

1. Ordinary business income (loss) 1 
2. Net rental real estate income (loss) , 2 
3. Other netrentat income (loss) 3 

4. Guaranteed payments 4 

• 
5. Interest income 5
 

6a. Ordinary dividends 6a
 
7. Royalties 7 
B. Net short-term capital gain (loss) B 

9a Nellong-term capital gain (loss) 9a 

10. Net IRC Section 1231 gain (loss) . 10 

11. Other income (loss) 11 
12. IReSection 179 expense deduction 12 

13A. Portion ofexpenses related to investment portfolio income, including investment 

interest expense and other (federal non-itemized) deductions ...................................................................•............. 13A]L--- ----J[QQ] 

00 

00 
00 
00 

00 
00 
00 
00 

00 
00 
00 
00 

138.Other information from fine 20 of federal K-l related toinvestment interest
 

and expenses not listed elsewhere .
 
14. Totaf pro rata distributions (Addlines 1 through 11,subtract lines 12,13Aand 138when applicable) . 

15. State modifications' Designate thedistributive share amount of each
 
modification for Indiana adjusted gross income from line 2 onpage 1of
 
Form IT-65: State income taxes deducted 2(a) _
 

Net bonus depreciation allowance 2{b) _
 

Excess IRC Section 179deduction 2(c) _
 
Interest on ll.S, obligations 2{d) _
 
Indiana lottery prize money 2{e) _
 

Total distributive share of modifications .................................•................................... 151'- .....J!:QQJ
 
16. Proratashare of Indiana pass-through taxcredits frompartnership - Enter thename of thetaxcreditprogram,
 

its three-digit IDcode, and dollaramount of thepartner's distributive share for each allowable credit
 

Name of credit 

a Code No.b 16c1 I:QQJ 

d Code No. e 16f1 l~ 

g Code No.h 16i! [QQJ 

650211 10-25~6 1019 
2 

12490913 135560 153-009 2006.05050 STOUT FIELD PROPERTIES, LLC 153-0091 



-

•••

• 
1T-65 2006 Indiana Department of Revenue 
Schedule IN K-1 Partner's Share of Indiana Adjusted Gross Income, Deductions, Modifications andCredits 
State Form 49181 TaxYearBeginning JAN 1 and Ending DEC 31 2006 
(R5I8-{)6) 

Name ofPartnership Federal Identification Number 

STOUT FIELD PROPERTIES. LLC 35-2015839 

Distributions - Provide INK-l toeach partner. Attach INK-l to IT-65return. Forinformation onthe acceptable electronic data file format visitthe Department's Web site 

atwww.in.gov/dor/electronicl 
Prorataamounts forlines 1through 13ofanynonresident partners mustbemultiplied bythe Indiana apportionment percent, if applicable from IT-65,line 4. 

Part1- Partner's Identification Section 
(a) If Partner isanIndividual (please printclearly) 

LastName: FirstName:
 

al LARMAN a2 JOSHUA
 
(b) If Partner is anOther Entity (please printclearly)

i." 
Name: Federalldentilication Number: 

bl---,- _ b21 I 
(c) Partner's State of Residence or Commercial Domicile: cl IN 
(d) Indiana Tax Wittlheld for Nonresident Partner (onWH-1B): df-
(e) Partner's Federal ProRata Percentage: e 2.00000% 

-,- __---'-':=..J 

Part2 - Distributive Share Amount 

1. Ordinary business income (loss) :......... 1
 
2. Net rental real estate income (loss) 2 
3. Other netrental income (loss) 3 

4. Guaranteed payments ' 4 

• 
5. Interes1 income S
 

6a. Ordinary dividends .. 6a
 

7. Royalties . 7 
8. Net short-term capital gain (loss) . . 8 

9a. Netlong-term capital gain (toss) 9a 

10. Net IRC Section 1231 gain (loss) 10 

11. Other income (loss) :.... 11 
12. IRC Section 179expense deduction .. 12
 

13A. Portion ofexpenses related to investment portfolio income, including investment
 

00 

00 
00 

00 
00 
00 

00 

00 
00 

00 

00 
00 

interest expense and other (federal non-itemized) deductions . 13AIL...- [Q9J 
138.Other information fromline 20 of federal K-l related to investment interest 

14. ;:~;::nr:~ ~~:tr~:~e:o~:~:~r:nes·;·ih;~~~·h··l;~·~~btr;~i·li~~~·;2:·;3A'~~d';3B~h~~~'~i~b'l~i:::::::::::::::::::::::::::::: \3:lf---------~ 
15. State modifications·Oesignate thedistributive share amount of each
 

modification for Indiana adjusted grossincome fromline2 onpage 101
 

Form 1T-65: State income taxes deducted 2(a) _
 

Netbonus depreciation allowance 2(b) _
 

Excess IRC Section 179deduction 2(c) _
 
Interes1 on U.S. obligations 2(d) _
 

Indiana lotteryprize money 2(e) _
 

Total distributive share ofmodifications is] ---JI:QQJ 
16. Proratashare of Indiana pass-through taxcredits frompartnership - Enter the name of thetaxcredit program,
 

its three-digit 10code, and dollaramount 01the partner's distributive share foreach allowable credit
 

Name ofcredit 
a Code No. b 16cl I:QQJ 

d Code NO.e 1611 [QQ] 
:~ 
.""'" 

g Code No. h 16iI I:QQJ 

650211 10-25~6 1019 
3 
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•• 

1T-65 2006 Indiana Department of Revenue 

.' .

• Name of Partnership 
STOUT FIELD 

Schedule IN K-1 
State Form 49181 
(R5IB-<l6) 

PROPERTIES, LLC 

Partne"s Share of Indiana Adjusted Gross Income, Deductions, Modifications and Credits 
TaxYear Beginning JAN 1 Ind Ending DEC 31 2006 

Federal Identification Number 
35-2015839 

Distributions·Provide INK-1 to each partner. Attach INK-1 to IT-65return. Forinformation onthe acceptable electronic data fileformat visittheDepartment's Web site 

at www.in.gov/dor/electronicl 
Prorata amounts for lines 1through 13ofanynonresident partners mustbemultiplied bytheIndiana apportionment percent, if applicable from 1T-65,line 4. 

Part 1 • Partne"s Identification Section 
(a) If Partner isanIndividual (please printclearly) 

LastName: First Name: Social Security Number: 

al LARMAN a2 CHARLES a31 310-50-7550 
(b) If Partner isanOther Entity (please printclearly) 

Name: Federal Identification Number: 
bl _ b2 I I 

(c)	 Partner's State ofResidence orCommercial Domicile: ct IN 
(d)	 Indiana TaxWithheld forNonresident Partner (onWH-18): 
(e) Partner's Federal ProRata Percentage: 

d 

Part2 - Distributive Share Amount 

1. Ordinary business income (loss) " , ,........................................................................................ 1
 
2. Net rental real estate income (loss) , , , ,.., ,.................................................... 2
 
3. Other netrental income (loss) ,..................................	 3
 

4. Guaranteed payments	 4 

• 
5. Interest income 5
 

6a. Ordinary dividends. .. , 6a
 

7. Royalties , , ,., , ,.., , , , , , ,.., ,... 7 
8. Net short-term capital gain (loss) ,	 ' ..,................................ 8
 

9a. Net long-term capital gain (loss) ..	 , ' , , , ,.. 9a 
10. Net IRC Section 1231 gain (loss) ..	 , , '............... 10
 
11. Other income (loss) ,.................... . ' , , ,.......................... 11
 
12. lACSection 179expense deduction ' .., ' , ,.., ,.......................................... 12 

13A. Portion of expenses related to investment portfolio income, including investment 

interest expense and other (federal non-itemized) deductions , , , .. 13A1'-- 1~ 

00 
00 

00 
00 

00 
00 
00 

00 
00 
00 

00 

00 

138.Other information from line 20 of federal K-1 related to investment interest
 

andexpenses not listed elsewhere .
 1::1---------11~14. Totalproratadistributions (Add lines 1 through 11,subtract lines 12,13A and 138when applicable) .. 

15.	 State modifications - Designate thedistributive share amount ofeach
 
modification for Indiana adjusted gross income from line 2onpage 1of
 
Form 1T-65: State income taxes deducted 2(a) _
 

Net bonus depreciation allowance 2(b) _
 
Excess IRC Section 179 deduction 2(c) _
 
Interest on U.S. obligations 2(d) _
 

Indiana lottery prize money 2(e) , 

Total distributive share of modifications	 .. 151 ---'[QQ] 
16.	 Proratashare of Indiana pass-lIIroullh taxcredits from partnership - Enter the name ofthetaxcreditprogram,
 

its three-digit IDcode, anddollar amount of thepartner's distributive share foreach allowable credit
 

Name ofcredit
 

a Code NO.b 16c1 I~
 

d Code No. e 16t1 I:QQJ 

g Code No.h 16iI I:QQJJ 

650211 lO-25-Q6 1019 
4 
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•
 

Worksheet for Partnership Distributive Share Income, Deductions and Credits 

Use thisworksheet tocompute theentry for line 1of Form IT-65and to assist in computing amounts reported on IT-65Schedule INK-1.Enter the total distributive 
share of income from each item asreportable on Form 1065, Schedule K. 00 notcomplete Column BandCentry lines unless the partnership received disbibutive 
share or tiered income from other entities. 

A. B. C. 
Distributive Share Amounts: Partnership Distributions from Distributions 

Income Partnerships! Altributed to 
All Sources EslateslTrusts Indiana 

Everywhere
Partnership's Distributive Share of Items 

1. Ordinary business income (loss) ......................................................
 
Enter for line 14CEnter for line 1482. Net rental real estate income (loss) ...................................-...............
 

below total below, total dis3. Other netrental income ................................ -....................................
 
tributive sharedistributive share4. Guaranteed payments ................................._-_.................................
 

income received by 

6a. Ordinary dividends ........................................................................... 

income received by5. Interest Income ... _- ................................__ ........... -...........................
 
the partnership from the partnership from 
allother non- other partnerships,7. Royalties ...................................................................................... ,
 

unitary partnerships, estates and trusts
 

9a. Net Long-term capital gain (loss) ......................................................
 

8. Net Short-term capital gain (loss) ......................................................
 
estates and trusts• thatwere derived 

Enter for 158 from orallocated to10. Net IRC section 1231 gain (loss) .......................................... , ...........
 

Indiana. Enter for 

k 
h 

," 

' 

an amount equal to11. Other income (loss) ..................... -...........................................-......
 
".,.,'" , ":,,. required state 15C anamount

;>,!;::i:i,;:,~:)',i>': equal to the Indiana 

Indiana Adjusted 
Less allowable deductions for state taxpurposes: modifications for 

modifications to,i" "",,', 
12. IRC Section 179expense deduction ...........-....................................... " Gross Income (see Adjusted Gross 

13A. Portion of expenses related to investment portfolio income including page 7 instructions). Income attributed to 
investment interest expense and other (federal non-itemized) deductions ... Indiana. 

138.Other information fromline20of federal K-l related to investment .. ..
interest and expenses notlisted elsewhere .......................... -...............
 

'.,':"'."'.
14.CarlY totalonline 14A to Form IT-65 line 1, onpage 1 of
 

return --_................ -....... _ ... -... _ ....... --.... -..... _.._.. ..... _.. _.. _.--- -----.-.-.
 14AI 148 14C 
15.Total of Indiana State modifications to disbibutive share income (see line 2., Form IT-65) 158 15C
 
16.Net omer Indiana adjusted gross income distributions frompartnerships, estates and trusts (add line 14C and15C) .........
 

._._.- ...............
 

16C........... _.....
 -
17.Enter amount of Indiana pass-t1lrough credits attributed from other partnerships, estates and trusts, if any ................... -.- ..............
 17C 

SaieslUse TaxWor1l:sheet forLine5, Form IT-65 
Listallpurchases made during 2006from out-of-state companies. 

ColumnA Cotumn B Column C 

Description of tangible personal property purchased from out-of-state Date of Purchase(s) Purchase Price 

Magazine subscriptions: 

Mail order purchases: 

Internet purchases: 

Other purchases: 

1. Total purchase price ofproperty subject to the sales/use tax ......................................................................_................
 

2. Salesluse tax: Multiply line 1by.06 (6%) ...............................................................................................................
 
3. Sales taxpreviousfy paid on the above items (up to 6%peritem) plusother taxcredits that offset 

use lax,attach explanation .....................-............. -..... -...._.-............... -............... -....................... _....... -.... -..............
 
4. Total amount due: Subtract line 3 fromline2. Carry to Form IT-65, line5. If theamount is negative,
 

enter zero and putnoemrvonline5 of theIT-65 .......... -................ -.............. _... _-.-........._............ __.................... -.......
 

1 

2 

3 

4 

a50351 
10-25-<:16 1019 

5 
12490913 135560 153-009 2006.05050 STOUT FIELD PROPERTIES, LLC 153-0091 
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Partner's Indiana InformationINDIANA 

•
j." . For Calendar Year 2006 or Rscal Year SCHEDULE K-1 2006 

Beginning	 •2006; and Ending ,EQUIVALENT 

Partner's Name, Address and ZIP Code 

ALEXANDRA R. LARMAN 
10683 WINTERWOOD 
CARMEL IN 46032 

Partnership's Name, Address and ZIP Code 
;." 
r . 
j-.	 STOUT FIELD PROPERTIES, 

801 S. EMERSON AVB. 
INDIANAPOLIS, IN 46203 

1. 

2. 
3c. 
4. 
5. 

6a. 

7• 

• 8. 
9a. 
10. 
11. 

12. 
13A 

13B. 
14. 
15. 

16. 

LLC
 

Amount Withheld onNonresident Partner 
Ordinary income (loss) fromtrade or business activities 

Income (loss) from rental real estate activities 
Other netrental income (loss) 
Guaranteed payments to partners 

Interest income 
Ordinary dividends 
Royalties 
Net short-term capital gain (loss) Schedule D,Form 1065 
Net long-term capital gain (loss) Schedule D,Form 1065 

Net IRC Section 1231 gain (loss) Form 4797 

Other income (loss) 
IRC Section 179expense deduction 

Partner Number 1
 
Partner's Identifying Number
 
305-94-2563 

Partner's State ofDomicile 
INDIANA 
Partner'sEntityType INDIVIDUAL 
Amended Schedule K-1 D Final Schedule K-1 D 

Partnership's Identifying Nu moer 
35-2015839 

Partner's Percentage ot
 
Apportionment %
 
Profitand Loss 2.0000000%
 

.
 

.
 

.
 
.. 

_ 

.. 
_ 
_ 
_ 
_ 

_ 

_ 
_ 

Portion ofexpenses related to investment portfolio income, including investment interest expense 

and other (federal non-itemized) deductions _ 
Other information from line 20 of federal K-1 related to investmenlinterest and expenses notlisted elsewhere.... _ 

Total proratadistributions (add lines 1through 11.subtract lines 12and 13when applicable) _ 
State modifications to distributive share income for Indiana adjusted gross income (prorata share from line2e 

onpage 1of Form IT-65(see instructions) _ 
Indiana Pass-through Credits: 

A. Enterprise Zone Employment Credit .. 
a Enterprise Zone Loan Interest Credit _. __ . 

C. Research Expense Credit .. 
D. Historic Rehabilitation Credit 
E. Other Credits 

Enter Your Distributive Share onthe Appropriate Lines of Form IT-40,IT-40PNR. or IT-20. 

650291 
05-01~ 
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_ _ _ 

_ __ 

Partner's Indiana Information INDIANA 
For Calendar Year 2006 or Fiscal Year

• 
SCHEDULE K-1 

EQUIVALENT Beginning 

Partner's Name, Address and ZIPCode 

JOSHUA H. LARMAN 
10683 WINTERWOOD 
CARMEL IN 46032 

Partnership's Name, Address and ZIP Code 

STOUT FIELD PROPERTIES, 
:.,	 

801 S. EMERSON AVE. 
INDIANAPOLIS, IN 46203 

Amount Withheld onNonresident Partner __ 

1. Ordinary income (loss) from trade or business activities 
2. Income (loss) from rental real estate activities 

3c. Other netrental income (loss) ".' _ 
4. Guaranteed payments to partners _ 
5. Interest income _ _ _ _ 

6a Ordinary dividends ..' .." '..'." ..'." " __ ,..,,, _. _. __	 _ _ __ _. 
7. Royalties _ _ _ _.._.._.._ __ .._._ .._ : _ _ _ _ 
8•.Net short-term capital gain (loss) Schedule D,Form 1065 _._ _ _.. .__ ._ _ _.. _ _.._ __ . _• 9a Netlong-term capital gain (loss) Schedule 0, Form 1065 _ _ _ _ 

10. Net IRC Section 1231 gain (loss) Form 4797 _ __ .. _ _ _._ .._.. _._ 
11. Other income (loss) _ _ _ _. __ ._ __ __ _.._ _ _._ 
12. IRC section 179 expense deduction _ _ _ _ __ _._ 

13A.	 Portion ot expenses related to investment portfolio income, including investment interest expense 

and other (federal non-itemized) deductions _ _ __ 
13B.	 Other intormation fromline 20ottederal K-1 related to investment interest and expenses notlisted elsewhere _ _ 

14. Total proratadistributions (add lines 1through 11,subtract lines 12and 13when applicable) 
15. State modifications to distributive share. income tor Indiana adjusted gross income (prorata share from line 2e 

onpage lot Form IT-65(see instructions) 
16. Indiana Pass-through Credits: 

A Enterprise Zone Employment Credit
 
R Enterprise Zone loan Interest Credit
 
C. Research Expense Credit _ 
D. Historic Rehabilitation Credit 
E. Other Credits 

LLC
 

2006 
, 2006; and Ending , 

Partner Number 2 
Partner's Identifying Number 
310-96-7076 

Partner's State otDomicile 
INDIANA 
Partner's Entity Type INDIVIDUAL 
Amended Schedule K-1 D Final Schedule K-1 0 

Partnership's Identifying Number 
35-2015839 

Paltne(sPercentage at 
Apportionment 'Y'-

Profitand Loss 2.0000000%
 

. . . .._._._. ._._. __ _ _.. 

_ _ _ _.._ . 
_ _ _ _ . 

_. _.._ _. _ _.._.,,_ _. _. _ _._ ., '."'_' '."' . 
_ _ _ . 

_. _ __ _ '._".' _ "'.".'" 

_ 

_._ 

_. _ ,.,_, _ 
_.._ _ _ 

__ ..__ . _ 

_ 

_	 _......•..................•........................................
 

_... _ 
__ . 

_ . 

_ . 

_. 
. 

Enter Your Distributive Share ontheAppropriate lines ofForm IT-40,IT-40PNR, or IT-20. 

650291 
05~1--06 
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INDIANA
 

SCHEDULE K-1
 
EQUIVALENT
 Beginning 

Partner's Name, Address and ZIP Code 

CHARLES E. LARMAN 
10683 WINTERWOOD 
CARMEL IN 46032 

Partnership's Name, Address and ZIP Code 

STOUT FIELD PROPERTIES, LLC 
801 S. EMERSON AVE. 
INDIANAPOLIS, IN 46203 

1. 
2. 

3c. 
4. 
5. 

sa. 
7.

• 8. 
9a 
10. 
11. 
12. 

13A. 

138. 
14. 
15. 

16. 

Amount Withheld on Nonresident Partner 
Ordinary income (loss) from trade orbusiness activities 
Income (loss) from rental real estate activities 
Other net rental income (loss) 
Guaranteed payments topartners 
Interest income 
Ordinary dividends 
Royalties · 
Net short-term capital gain (loss) Schedule D,Form 1065 
Netlol1g-term capital gain (loss) Schedule 0, Form 1065 
Net IRC Section 1231 gain (loss) Form 4797 
Other income (loss) 
IRC Section 179 expense deduction 

Partner's Indiana Information 
For Calendar Year 2006 or Fiscal Year
 

, 2006; and Ending ,
 

Partner Number 3 
Partner's Identifying Number 
310-50-7550 

Partner's State ofDomicile 
INDIANA 

2006
 

Partner's Entity Type INDIVIDUAL 
Amended SChedule K-1 0 Final SChedule K-l 0 

Partnership's Identifying Number 
35-2015839 

Partner's Percentage ot
 
Apportionment %
 

Profit and Loss 96.0000000%
 

_ 
_ 

: . 

_ 

. 
. . 

. 

. 

. 

" 

. 

. 

. 
. . 

Portion ofexpenses related toinvestment portfolio income, including investment interest expense 

and other (federal non-itemized) deductions . 
Other information from line 20offederal K-l related toinvestment interest and expenses not listed elsewhere . 

Total pro rata distributions (add lines 1 through 11,subtract lines 12and 13when applicable) _ 
Slate modifications todistributive share income for Indiana adjusted gross income (pro rata share from line 2e 

on page 1ofForm IT-65 (see instructions) 
Indiana Pass-through Credits: 

A. Enterprise Zone Employment Credit 
B. Enterprise Zone Loan Interest Credit 

C. Research Expense Credit 
D. Historic Rehabilitation Credit 
E. Other Credits 

. 

" . 
. 

. 

Enter Your Distributive Share on the Appropriate Lines ofForm IT-40, IT-40PNR, orIT-20. 

•
6502ll1 
~1-06 

8 
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A Principal business activity Name at partnership

Use 
the

REAL ESTATE IRS STOUT FIELD PROPERTIES LLC
label. 

B Principal product or service Other- Number, street, and room or SUM no. If a P.O. box, see the instructions. 

wise, 801 S. EMERSON AVE.prinl

RENTAL or City or lown, stale, and ZIP code
type.

C Business code numb...

531120 INDIANAPOLIS IN 46203 

u.s. Return of Partnership Income OMBNo.,~~g
 

2006
 
0
 Employ... identiftcalion
 

number
 

35-2015839
 
E Dale business started
 

07/01/1997
 
F Total assets
 

$ 1 195 339.
 

1065 

• 
Form For caJen_ y..... 2006, or tax y..... beginning , ___ • and ending 
Oepa-tment o/!he Treasury 
In1emat Rewnue ServIce EXTENSION GRANTED TO 10/15/07 

G Check applicable boxes: (1) 0 Initialreturn (2) LJ Rnal return (3) U Name change (4) U Address change (5) 0 Amended return 
H Check accounting method: (1) 0 Cash (2) [X] Accrual (3) 0 Other (specify) ~ ,,--- _ 

I Number of Schedules K-1. Attach onefor each person whowas a partner atanytimeduring thetax year ~ -=3 ;====;_ 

J Check if Schedule M-3 required (attach Schedule M-31 . o 
Caution: Include only trade or business income andexpenses on lines1athrough 22 below. See theinstructions formore information. 

Gl 
E o 
u .= 

• 
... 
.:?.. 
c 
.2 
-0 
.6 
II .= 
Gl 
Gl 
.!!. 
II 
C 
.2 
-0 
-6 
Gl 
C 

1 a Gross receipts or sales _
 
b less returns andallowances
 _ 

2 Cost of goods sold (Schedule A, line8) 

_ 1-1~a'+ f"" 'I
L1'--'b'-L ---f--''''-t

1--"-2+- _ 

3 Gross profit Subtract line2 fromline1c 1--"-3+- _ 
4 Ordinary income (loss)from other partnerships, estates, andtrusts(attach schedule) 1---"-4+- _ 

5 Net farm profit (loss)(attach Schedule F(Form 1040)) ~5+- _ 
6 Net gain (loss)fromForm 4797, PartII, line17(attach Form 4797) ~6+- _ 

7 Other income (Ioss)(attach schedule) 7 

8 Totalincome (lossl. Combine lines 3 throuoh 7 .. 8 

9 Salaries and wages (otherthan to partners) (less employment credits) _ ~9+- _ 

10 Guaranteed payments to partners 1-1"'°+- _ 

11 Repairs andmaintenance f--1!.,!1+- _ 

12 Baddebts f--1~2=+- _ 

13 Rent f--1'--"3+- _ 

14 Taxes andlicenses 1-1.:..4=-t- _ 

15 Interest _ · · ····..····..·..··..·····r·..;j·..· 1-1.:.:5=-t- _ 
16 a Depreciation (if required, attach Form 4562) r1-"'6a=t- -i ,','.:>:, 

b less depreciation reported onSchedule A andelsewhere onreturn 16b 16c 

17 Depletion (00 not deductoil andgas depletion.) f--1",7+- _ 

18 Retirement plans, etc. f--1"'8'-+- _ 

19 Employee benefit programs 1-1=--=9+- _ 

20 Other deductions (attach schedule) 20 

21 Total deductions. Addtheamounts shown in thefarriohtcolumn for fines 9 throuoh 20 21 

22 Ordinary business income(loss). Subtract line21 fromline8 _ _ 1-'2:=2+- o.---='_=_ 

23 Credit for federal telephone excise tax naid(attach Form 8913) 23 

Sign 
Here 

~ Signature a1general partner or limHed liability company member manager 

Under penalties at per;..y, I declare thai I have examined this return, including accompanying schedules and stalements. and to the best at my knowledge and belief, His true, 
ocn-ect, and complete. 0ecIarati0n at prepare< (other than general partner or rmited liabUitycompany member) is based on all information of which prep...... has any knowledge. 

May the IRS CISQJSSthis return 

with tile prepar... shown below 

(seeinslr.)? [X] Yes 0 No 

Paid 

Prepare(s 

Use Only Phone no. 317-634-4747 
Fnn'sname(or ~LONDON WITTE 
yours if seIf 

~d ONE AMERICAN 
ZIP code INDIANAPOLIS 

GROUP, LLC 
SQUARE, STE 

IN 46282 
2600 

I Ched< if 
self-employed 

EtN 

IPrepar.... s SSN or PTIN 

~Dl 491-54-5120 
~36-3163136 

j.' 611001 .NolA ForPrivacyActandPaperwortRedaction ActNotice,seeseparate IRstructions. Form1065 (2006),. 12-26-Q6 



Form 1065 (20061 STOUT FIELD PROPERTIES LLC 
I SchedlJle AI Cost of Goods Sold (see theinstructionsl 

•

1 Inventory at beginning of year . .............................. -.......................... -........... -.........-.................................. -.......
 
2 Purchases less costof itemswithdrawn forpersonal use ............................... -........................................... -...........
 

3 Costof labor ........ -..............._-- ...... -............................................................... -........................... -........... -......
 

" ~:. 4 Additional section 263Acosts(attach schedule) .......................................... -.-- ..................................................
 
i· . 5 Other costs(attach schedule) .............................. -.......................... -.......... -........................... -... -...................
 

6 Total. Addlines 1 through 5 .- ............................ -...............-....................................................-........................
./ 
;	 7 Inventory at end of year ......................................... -.......................................................................................... 

8 Costof goods sold. Subtract line7 fromline 6. Enter here andon page 1,line2 ......................................................... 

9 a Check an methods used for valuing closing inventory: 

(i) 0 Costasdescribed in Regulations section 1.471-3 

(ii) 0 Lower of costor market asdescribed in Regulations section 1.471-4 

(iii) 0 Other (specify method used and attach explanation) ~ 

35 - 2015839 Paoe 2 

1 

2 
3 
4 

5 

6 
7 

8 

b 

c 
d 

e 

Check this boxilthere wasa writedown of "subnormar' goods as described in Regulations section 1.471-2(c) ., 

Check thisboxif theLIFO inventory method was adopted thistax year foranygoods (if checked, attach Form 970) 

Dotherules of section 263A (for property produced or acquired for resale) applyto thepartnership? 

Was there anychange in determining quantities. cost, orvaluations between opening and closing inventory? 

0 
0 

~0 
~0 

Yes 0 
Yes 0 

No 

No 
If "Yes" attach e lanation. 

;';Sctledule' B Other Information 
1 What type of entityis filingthis return? Check the applicable box:
 

a 0 Domestic general partnership II 0 Domestic limited partnership
 

c [XJ Domestic limited liability company d 0 Domestic limited liability partnership
 

e 0 Foreign partnership f 0 Other ~
----------------------------1 x2 Are anypartners in thispartnership alsopartnerships?	 .. . . 
, . 3	 During thepartnership's taxyear, did thepartnership ownanyinterest in another partnership or in anyforeign
 

entitythatwas disregarded asanentity separate from its owner under Regulations sections 301.7701-2 and
 

•	 
x301.770 1-3?If yes. see instructions for required attachment	 . 

4 Didthepartnership fileForm8893, Election of Partnership Level Tax Treatment, oranelection statement under section 6231(a)( l)(B)(ii) 

torpartnership-level lax treatment, thatis in effect for thistaxyear? See Form 8893 for more details . . 
5 Does thispartnership meet all three of thefollowing requirements? 

a The partnership's totalreceipts for thetaxyear were lessthan $250,000; 
b The partnership's totalassets attheend of thetaxyear were less than $600,000; and 

c Schedules K-1are filedwiththe return andfurnished to the partners onor before thedue date (including extensions) for thepartnership 

return.
 

If "Yes." thepartnership is not required to complete Schedules L, M-l. and M-2;Item F onpage 1of Form 1065;
 

or ItemNon Schedule K-1 . x 
6 Does thispartnership have anyforeign partners? If "Yes:thepartnership mayhave to file Forms 8804,8805 

and8813. See theinstructions __ __ . x 
7 Is thispartnership a publicly traded partnership asdefined in section 469(k)(2)? __ .. x 
8 Has thispartnership filed, or is it required to file.areturn under section 6111 to provide information onanyreportable transaction? x 
9 At anytime duringcalendar year 2006, did thepartnership have aninterest in ora signature or other authority 

overa financial account in a foreign country (suchasa bank account, securities account, or other financial account)?
 

See theinstructions for exceptions andfilingrequirements for Form TO F90-22.1. If "Yes:enter thename of the
 
foreign country. ~	 +-_+-.::.::..._x 

10 During thetaxyear, did thepartnership receive adistribution from,or was it thegrantor of,or transferor to,a foreign trust? 

If "Yes," thepartnership mayhave to file Form 3520. See theinstructions .. x 
11 Was there a distribution of property or a transfer (for example, by sale or death) of apartnership interest during thetaxyear? 

If"Yes." youmayelectto adjust thebasis of thepartnership's assets under section 754byattaching thestatement described 

underElections Made BythePartnership in theinstructions _	 .. 

12 Enter thenumber of Forms 8865 Return of U.S. Persons Wrth Res ectto Certain Forei n Partnershi s attached to thisreturn
 
Designation of Tax Matters Partner (seethe instructions)
 

Enter below thegeneral partner designated asthetaxmatters partner (TMP) for thetaxyearof thisreturn:
 

Name of Identifying 
designated TMP ~ CHARLES E. LARMAN numberofTMP ~ 310-50 -7 550 
Address of 10683 WINTERWOOD 
designated TMP ~ CARMEL IN 46032 
JWA	 Form 1065 (2006) 
1111011 
12-21HlII 
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35-2015839 Pace 3STOUT FIELD PROPERTIES LLC 

JWA 

o. 
Totallmount 

2 

Ordinary business income (loss) (page 1,line22) . 
Netrental real estate income (loss) (attach Form 8825) T r . 

Other gross rental income (loss) 1-'3:.;:1'-+ -i 

ElqJenses fromotherrental activities (attach statement) 1'---.:3..:.b_L-I --t 

Other netrental income (loss). Subtractline 3b fromline 3a f--=.3c=--+- _ 

Guaranteed payments 1-----=4!..-+- _ 

Interest income I----'S!..-+- _ 

DMdends: : ~:~~= ~~:::~:: :::::::::::::::::::::::::::::::::::::::::::::::::::::::::..I 6b.r..................................",6~ 
Royalties 1-~7_+- _ 
Net short-term capital gain (loss) (attach Schedule D(Form 1065)) 1-~8_+- _ 
Net long-term capital gain (loss) (attach Schedule D (Form 1065)) '1" "]"................................. 1-9~a7-:--I- _ 

Collectibles (28%)gain (loss) f---09..;..b-r- -i ..",·),:,,:,: 

Unrecaptured section 1250 gain (attach statement) 1'---.:9..:.c_IL.- --i .•..:,' 

Net section 1231 gain (loss) (attach Form 4797) /--..:.10=--+- _ 
Other income (loss) (see instructionsl Tvoe. 11 

1 
2 

3a 

b 

c 
4 
5 
6 

7 
8 

91 
b 

C 

10 

11 

..., 
o 
:::!... 
E o 
u 
.E 

Form 1065(2006\ 
I' Schedule K I Partners' Distributive Share Items 

12 
131 

b 

C 

d 

Section 179deduction (attach Form 4562) f--..:.12=--+- _ 

Contributions /--1:.::3:.:1'----1 _ 

Investment interest elqJense ., 1-'1:.::3:.:b--+ _ 
Section 59(e)(2) expenditures: (1) Type. (2)Amount. f-1:.::3:.:c(J.::2Lf-1 _ 

Other deductions (see instructionsl TVDe. 13d 
o.Net earnings (loss) fromself-employment 1-'1~4:.:a'----l --=--=-

Gross farming or fishing income .. . 1-1~4!.!!b--+ _ 
Gross nonfarm income 14c 

low-incomehousing credit(section 42(j)(5)) f--1:.:5=.a'-+ _ 

low-incomehousing credit (other) 1-~1S~b'-l _ 
Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) . 1---1~S~c--+ _ 

151 

141 

Other rental real estate credits (see instructions) Type. 1-'-'-'15"'d'----l _ 
Other rental credits (see instructions) Type. 1-1""s""e--+ _e 
Other credits (see instructionsl Type. 151 

b 
c 

d 

I 

. 
~.2c 

c7J ~E b 
w C 

171 

Depletion (other than oil and gas) ..C 17c 

Post-1986 depreciation adjustment .178 17a 
Adjusted gain or loss .b 17b 

Oi~ gas, andgeothermal properties - gross income .d 17d 
Oi~ gas, andgeothermal properties - deductions ..e 17e 

Name 01 country or U.S. possession. ....X;::)161 

Gross income fromallsources .. .. 1-1""S""b-+ _ 
Gross income sourced at partner level......................... 1---"'16~c'-l _ 
Foreign grossincome sourced atpartnership level 1<>:>; 

c 

Passive • e Listedcategories(allachstmt) • I G<neallim~tioo • 1-';';16:.;1--+ _ 
Deductions allocated and apportioned atpartner level'}'.:. 

Interest expense. h Other • f--1:.::S:,::h'-+ _ 
Deductions allocated and apportioned atpartnership level to foreign source income';'!',',' 

G 

Passive • j Ustecl categories (allacll stmt) • t Gtoealim~lioa. 1-'1:.::6"'k--+ _ 

Total foreign taxes (check one):' • Paid D Accrued 0 1-1",,6"-.1-t---------I 

Reduction in taxes available forcredit(attach statement) 1Sm 

Other foreian taxinformation (attach statement! ..n 

Other AMTitems(attach statement! .f 

b 

d 

i 

m 

c 
o 
~ 
CD 
E.. 
~ .... 
£ o 

181 Tax-exempt interest income .. 181 

b Other tax-exempt income . 18b 
C Nondeductible expenses . .. 18c 

191 Distnbutions of cash and mar1<etable securities . 19a 
b Distributions of other property . 19b 

201 Investment income . 20a 

b Investment expenses . 
c Other items andamounts (attach statement) .......... .. .... .. .. .. 

Form 1065 (2006) 
011021 
12-28~ 
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Analvsis of Net Income (loss) 

• 
1 Net income ~ss). Combine Schedule K lines 1 throuah 11. From the result sublracl the sum of Schedule K lines 12 throuah 13<1 and 161 ............ I 1 I o. 
2 Analysis by 

(i)Corporate 
(ii) Individual 

(active) 
(iii) Individual 

(passive) (iv)Partnership 
(v)Exempt 
organizationpartner type:
 

a General partners
 
b Limited partners
 

(Vll Nominee/Other 

..Schedule l Balance Sheets r Books 

Assets 

1 cash .
 
2a Trade notes and accounts receivable
 

b less allowance lor bad debts '"
 
3 I~~~ri~ _
 

4 U.S. government obligations .
 

5 Tax-exempt securities .
 
6 Other current assets (attach statement) .
 

7 Mortgage and real estate loans .
 
8 Other investments (attach statement) .
 
9a Buildings and other depreciable assets .
 

b less accumulated depreciation .
 

10a Depletable assets .
 
b less accumulated depletion .
 

11 land (net 01 any amortization) .
 
12a Intangible assets (amortizable only) .
 

b less accumulated amortization .
 
13 Other assets (attach statement) .
 

14 Total assets .
 

• 
liabilities and Capital 

15 Accounts pay<lble ,.. , . 
16 Mortgages, notes, bonds payable in tess than 1 year 

17 Other eurrentliabilities (attach statement) '" 

18	 Allnonrecourse loans . 
19 Mortgages, notes, bonds payable in 1 year or more 

. 20 Other nabilities (attach statement) . 

21 Partners' capital accounts 
22 Total liabilities and ital.. 
SChedule M ..t Reconciliation of Income (loss) per Books With Income (Loss) per Return 

Note: Schedule M·3 may be required instead of Schedule M·1 (see instructions). 

8 851. 

597 994. 

8 

746 033. 

429 373 .4 2 9 

1 195 339. 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 

746 
1 195 339. 

1	 Net income (loss) perbooks -.........-....-........
 

2	 Income included onSChedule K, lines 1,2,3e,
 
5,sa, 7,B, 9a, 10, and11,notrecorded onbooks
 
thisyear (itemize):
 

3	 Guaranteed payments (other than health
 

insurance)
 ........................................ -....... 

4 Expenses recorded onbooks thisyear not 

!:. .. included onSChedule K. lines 1 through 

13d, and16/ (itemize): 

a Depreciation $ 
b Travel and entertainment $ 

5 Add lines 1throuoh 4 .................................... 

I Schedule M~21 Analvsis of Partners' Capital Accounts 

o. 6 

o. 

Income recorded onbooks this year notincluded 

onSChedule K, lines 1through 11 (itemize): 
a Tax-exempt interest $ 

Deductions included onSchedule K,lines 1
 

through 13d, and 16~ notcharged against
 
book income thisyear (itemize):
 

a Depreciation $ 

Add lines 6and7 .......................................
 
Income (loss) (Analysis 01 Net Income (loss),
 

line 11. Subtract line Bfromline5 ..................
 o. 

7 

8 
9 

6	 Distributions: a Cash . ................................ 
b Property ........................... 

7 Other decreases (itemize): 

8 Add lines 6 and 7 ....................................... 
9 Balance at end of year. Subtract line 8 !rom line 5 ..... 746,033. 

1	 Balance atbeginning 01 year ........................... 

2 Capital contributed: a Cash ........................... 

b Property ..................... 

3 Net income (Joss) perbooks ......................... 

4 Other increases (itemize): 

5	 Add lines 1throuoh 4 ...... .............................
 

746 033. 

746 033. 
~~~1e .NIA Form 1065 (2006) 
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