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CONSIGNMENT AGREEMENT

This Agreement, entered into this___6th day of _May , 20 __053 by and between
R.H. LOVE GALLERIES Mr. Peter Dunston
645 NORTH MICHIGAN AVE., SUITE 200 ,
38 Church Lar
CHICAGO, IL 60611 and SLehLane
(an Illinois corporation, Wickford, RI 02852
hereinafter called “Gallery”) ' (hereinafter called “Consignor”)

In consideration of the mutual promises and undertakings as hereinafter set out, the parties hereto agree
as follows: '

1 - Consignor hereby consigns for sale to Gallery on the terms hereinafter set out, the work or works of art set
out and listed on Exhibit “A” below hereof, (said work or works of art are hereinafter called “works”), and Gallery
acknowledges receipt of the works as of the date of this Agreement.

2 - Consignor hereby warrants and represents that he is the sole owner of all the works listed on Exhibit “A”. Consignor
further warrants and represents that all of the works are unencumbered and free from liens, or claims against them
from any person.

3 - Gallery agrees to use reasonable and bona fide efforts to sell the works. It is understood and agreed between
the parties that Gallery, at its sole discretion, will determine the manner, method, and time of sale which will have
the most beneficial affect upon the ultimate sale of the works.

4 - Each work of art set out and listed on Exhibit “A” may be sold by Gallery at an amount equal to or greater

" than the amount respecting that work set forth as the “Consignment Price” on Exhibit “A”. It is understood that the
Consignment Prices does not represent an appraisal or valuation of any work by Gallery. In the event of a sale, Consignor
shall receive as payment in full the Consignment Price for the work, less the any direct costs incurred by Gallery
to enhance the salability of the work, including but not limited to costs for framing, transportation and restoration,
insurance and advertising, plus a percentage (specified below) of the difference between Consignment Price and the
selling price (exclusive of taxes) at which the work is sold to the purchaser. Sales tax, if any, shall be collected from
purchaser and paid by Gallery to the appropriate tax authority. Gallery shall receive as its compensation all other
sums and consideration collected from the purchaser. Consignor shall be paid as soon as practicable after the sale
has been consummated and all sums and consideration for the sale have been received by Gallery from the purchaser.

Consignor shall receive approximately a net price berween $20,000 tn

$25,000 for the painting listed in Exhibit "AM,

vonsignor shall receive 75% of the final sale price, gallery to retain

a 25% commission.

EXHIBIT “A”

Consignment price net $20,000-$25,000  Inventory number C-90/1323
Title _Path through the 0Olive Trees

Artist _ William Chadwick Medium _oil on canvas

Signature location lower right Size 24 % 20 inches

This Agreement is subject to the conditions, agreements, and stipulations contained on the reverse side
of this page.

IN WITNESS WHEREOF, the par

hereto have executed this Agreement the day, month, and year
first above w itten, -
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CONSIGNOR R.H. LOVE GALLERIES, INC.
by Richard H. Love, President

r. Peter Dunston
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advertise, promote, exhibit and/or publish any information or pho tograph it deems necessary either by
2rs, vegarding the work, the artist, or any other matter Galler v deerng relevant.

6 - The term of this Agreement shall be ONE YEAR from the date hereof, and shall he automati-
Ly renewed for a like period of time thereafter on the same terms and conditions until terminated in the manner set forth
hereafter %eri terminated in accordance with this Agrﬂmzwm, Gallery’s authority to sell works shall be irrevoeable. The
sated W thig Agreement is coupled with an interest in the works. It is understood that ¢ sallery will expend much
time, <J'%m and talents tn the promotion, inventory, cataloguing, and/or evaluation of the works and the parties agree
sweby ereated against the works and an interest created therein, Consignor, his heirs, or legal representatives,
e the authorit this /‘i;wr\c*;} nt by the sending of prior wri H@n fmf ice ta < Hm.*}; of the intention
least 30 (thi he e ation of t h(‘ initial ¢ , Gallery may
cement at a erind tm"nfﬂ‘f fhp wvm% 8 to { Song 'q;no’r or his legal representa-

7 - Lrallery shall i its good faith and disere
I 3

payment of each transaction of a work lst
E wall be promptiy reported to Consignor,

ion, determine the prospective purchasers, the sale price, and Lthe method of
Tixhibit "A”. Gallery may extend credit or sell and set terms as it sees fit. Fach

LR {m% lery ta authe o restore, repaiy, and frame the works as it sees fit, and may hive others to perform such work,
lery elects to fra any or all of the works, s;mfé u ame or frames shall belong to Gallery and may be removed by Gallery
Vid

af the wark or worlks to Consignor. Gallery shall determine where and when each work 1 is to be exhibited.

G- v shall be responsible for cost of delivery to and from the rallery. The (}&? ery shall undertake the expense of
ving ¢ich work of art subject to the terms, conditions and exelusions of the Galle ery’s policy. At the request of the

16 ( v.-z‘zHPt"v wiil have its insurer &sm‘ue a Certificate of Insurance. The insured amount will be the consignment price
g under stoo«"é that consignment price is the agreed upon value to be paid to the Consignor less commis-
will be reimbursed for the cost of its insurance by billing each Consignor. When
the Gallery will issue a provated eredit for the remaining moaths of the policy year. The
orior may choose to pay the billing divectly or the Gallery will deduct the cost of such ingurance from | the proceeds when
H“zc work of art is gold. AL the time any work is ¢ whmpod to be restored, repaived or exhibited, Galler vy shall arrange for ingur-
ance coverage for the work, but not to exceed agréed upon, consignment price. If accidenta) loss or dzmmg:rs oceurs to any work
of art, Gallery shall notify C ,om:;gg‘mﬁ* and Gallery will file a claim with its insurance carrier. Galle: v shall promptly forward
ignor any applicable p s from s insurance company.

sigrior, B
the work of art. It

of 1
sien when the work of art ig sold. The Galle

o W<>.§fi{, of art is sold mid-policy y‘t

10~ Gallery shall have the right at any time hereafter to purchase any or all works for its own account at the “Consignment

11 The pa‘“ ,Lo<« hereto agree that ¢ Mm Y mhd” be the sole owner of any literary material inc lading actual or printed pho-
tographs, or , descriptions of the works, or con apilations thereof taken or prepared in accordance with paragraph 4
ahove ,m.d that Consignor shall have no ()anm.@h: p interest of vights therein or in the copyrights thereof, The copyrights shall
its suceessors and assigns f{.}mvex.7 including the copyrights for any and all translatios 5, abridgements, and
it additions thereod and inchuding the copyrights for any renewed or extended terms now or hereafter authorized
sigoor hereby grants to Gallery the right zmq‘: power to copy and publish any document, photograph, picture, paint.
or drawing, pastel or graphic work of art, which Gallery may determine necessary for its liters ary works.

R

Lhe terms, covenants, and conditions of this Agreement shall be binding upon and inure to the benefit of each
1, he}..\.r:‘.:s, administrators, execulors, successors, conservators, guardians, assigns, and legal representatives.

ispute or controversy arising under, oul of, or in connection with, or in relation to this Agreement shall be
Ldetermined by arbitration in the City of Chicago, pursuant to the rule then obtaining of the American

s made in Chicago, Ulinols. 1L shall be governed by and construed according to the laws of the State
m or provision of this Agrecment s held invalid, said term or provision shall not effect the other terms
4 t, which can be give ot without the invalid term or provision,

1

rinitted hereunder shall be in writir

g and shall be deemed to he g*wm within five (8) days

DGSILEC mail and sent by certified or registered mail, return receipt vequests
m“iv entitled thereto, directed to him at the address listed below his name on the front page of
for notice may be changed by service.
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