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Paym?lﬁ Bond

AlA Document A3142 - Electronic Format
BOND Np,; 5341822

CONTRACTOR tNamz Adde=
L. WALLER ENTERPRISES, INC, SURETY tome e Priaeid Ploca of Business);
2818 CHAYES PARK DRIVE EMPLOYERS MUTLIAL CASUALTY COMPANY
FLOSSMOOR, IL 50422 1815 5, MEYERS ROAD

QAKERODIK TERRAGE, Il 80181
OWNER (Name e Address);

)l
RAY GRAHAM FOUNDATION, AN ILLINDIS NO'T-FOR-PROFIT GORPORATION
2801 FINLEY, ROAD

DOWNERS GROVE, IL. 60515

CONSTRUCTION CONTRACT

Tiate: FEBRUARY 17, 2006

Amount;: 375,841.00

Deeseription (Nesrw and Leeatior); RAY GRAHAM CAPITAL IMPROVEMENTS - 50 SOUTH FAIRBANKS STREET
’ ADDISON, IL. 80407 ‘

BOND

Date (Mot earlier than Consbraclion Contract Date) APRIL 3, 2008
Arnoemb 378,941,00

Modifications to this Bond; -

(XI None [1

CONTRACTOR A5 FRINCIPATL

Cornpany: {Corporate Seal)
L. WALLER ENTERPRISES, INC.

Bigmﬂ.tura: /
Name and Tifler & ‘&V/

(Any additional signatures appear of the Tast puge)
{FOR INFORMATION ONLY - Name, Address and Telaphane)

AGENTORBROXER  THE HORTON GROUP OWNER'S REPRESENTATIVE {Architect, Enpineer or othar
10250 GRLAND PARKWAY pasty) TYSON & BILLY ARCHITECTS, P.C.
ORLAND PARK, ILLINOIS BDAB7

AlA DOCUMENT A912..PERFORMANCE BOND AND PAYMENT BOND. », DECEMBER 1984 ED = AlAMs

-THE AMERICAN
INSTITUTE OF ARC[‘HTECT&I%E.NEF}T YORK AVENUE, NW,, WASHINGT ON, D.C., 20006-5252 « THJRD P

RINTING » MARCH 1987,

ment wis elacrmicnlly produesd with
c Formnt A312- 1664

1E/20D0 — Page &4
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L The Contwestor and the Surely, jeintly end oeverslly bind 5 Ifenobive requirsd by Pemarsph £ i given by the Owmer
themeelves, thelr hefs, sxamutnm, sdminbiaton, sucomsoms to the Contmolor or tg the Suraty, that s muffojant
sud essipns o the Owner to pay for lebos, materiels and compliTmaa,
equipment: Benished for use i the performenea of the 6 When tho Cluiment hes maHsfed the condifions of
Construction. Contwmck, whidh is mecrporated herain by FPorspraph 4, the Sumsty shall prompily aad gt the Suraty’s
refbretice, ipanse takn the fillowing notions;

2 'With raspect to the Ownar, this oblization shatl bo muil 61 Suud en smwer o ke Clriment, with 2 copy in the
£d void if the Cantrantor: Ovner, witltin 45 daya efter reoipt aftho tlaim, sinting
2,1 Fromptly males poyment, diectly or indirectly, for the amounty thet am vodisputerd and the bush for

all suma dor Cleitents, npd aballenging any mmounts thet am dirputad,

22 Defandy, inderiifes snd holds hermlee fhp Cwaier from

oloims, demendy, lisos or suits by any person or 62 Pry or mrenge for payment of Bny undisputed

enlity whose claim, demand, fien or st & for the empunty,

payment for Ishor, materals or equipment Aunidhed for , -

uao in the performence of the Construation Cenimat, 7 Th Surely’s tola] cliigation shal] ot wrerd the amsunt of

provided the the Dvmer has pmmpﬂy notified the thia Bond, epd the E!IBDP.Dt foﬁ!.;'l Bood ohall be sreditad

Codrentor and the Surety (st the eddres denoghed i B ety prymenty mada in good fith by the Surety,

Pamgzaph 12) of ey clsimy, darmands, fiens ar els g 8  Ampuniy owed by the Ciwner to the Contragtor under the

tendered defimgs of sueh olims, dermands, e arsuis to Construction Conirast shall be ussd far |he parfmance

ths Cantmokor rad the Surety, and provided thern in of the Construstion Contrask and to sntinfy laims, iFuny,

no Owaer Defwlt. under any Copstrustion. Pecformancs Bepd, By the
Contruolar firntdhing ad (e Ovimer atcepting this Bend, thny

3 With respeot to Cluimants, this obligation shall be mulj - agms thet o)l fimds eamed by th Coniractor in tho pechrmencs
und vaid iF the Contmoior promptly malws payment, direotly of the Conntruotion: Coatract s dedioated to entinfy
or indéraotly, for el sums dos, oblipations of the Conlmrter end the Surety under thir Band,

4 Tha Sumty sl bave mo oblipation to Cletmonty noder mbject o ths Ownes pdority 1o we the fimdy for fe
thin Boad 1l comiletion of ths wok,

8 Tho Burty shall not b lnble 1o the Owrier, Claimants ar oths

1,1 Claimants who ara employed by or have o dimet far abligaticnn of the Conbantor thet ara uneslated tn thn

vcmirant with the Contrantor hova Eivan natios to the Construction Clontract. The Ownnr nhell not be Lighle for

durety (at the address desoribed 3 Parapraph 12) and paymzal of env costs er expemmes of oy Claimenk. wnder this Bond,

sent e ooy, or notice theeof,. o the Crvmer, sinting thubn rmd ehwll heva umder this Bopd g cbligations ko maka payments o,

olnim ﬁbﬁiugmﬂamdcrlhh]ﬂuuglmﬂ, with. subatagntial give notoes an bahalf of, or otherwise bmn obfigation to Oluimmls
Brolrany, the emount of the olsfr undorihis Bond.

42 Cloinment who do not hove = direct contrant with tha 10 The Sursty horoby waives nokoe of any change, inalndis

Contractor: changes of time, 1o the Constretion Coptruot or o relatsd

X e subcontaote, purchase orders ood athor obgatiogs,

1 Have fumished ‘waitten notice tn the Contrealar 11 o snit o notion shall be oommanced by a Claimnnt under

#ad soab & copy, or notica thereof, 1o the Owner, this Bond other fhan in A oot of compatent jurfsdiotion in the
within 50 days afler having last pecfommed Iebor or fon i i

location i whish the wogk or Purt of the wnork in |oopted or
lant Bxmished matarinly or equipmoat included in aftor  the  oqimtion  of oRE  yeer from  tha
the cluim otaling, with substentiol neournoy, the
ot of tho oleim end the nome of the pory to '
whom the materials were frmishad ar supplied or
forwhom tho Inbor was done or porformad, and

-2 Have eithor weecived » mjnolion i1 whole or in
part fom the Contrector, or ant rooeived within
30 days of frnishing the aboye notiss any
cummunication fum the Contractor by whish thy
Contraotor har indionted the claim will be
paid directly or indirectly; sud
3 Notheving baenpeid within the shove 30 days, have nent
2 written notioe to the Surety (at the addwees described in
Puragraph 12} end sent & copy, or notine thoroof, to the
Owner, stoting ot a cleim iz being made wder this Bond

and eadlosiog 1 copy of the previous weitlen wating fornished
i the Conbraolor,

AIA DOCUMENT A312-+, PEREORMANCE BOND ANTI PAYMENT BEOND . DECEMBER 1984 ED o .
INSTITUTE OF
ARCFHTECTS1735 NEW YORIC AVENUE, N.W, WASHINGTON, D.C, 205592 « THIED FRINTING «

phutomapying violales 135. mpyright Imvs md I multfert fe lepal prosaoution. This docpent was elpcironimliy
can herepruchuced without visinbon uabi fhe date of explmbion nsnoted below,

ATA®s THE AMERICAN

MARCH 1987, WARNRNG, Unlicereard
sroduced with permission of tha AlAmd
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dala (1) on which the Clatment gave the motio Tequizad by
Subpamagraph 4.1 or Clavse 423, or (2) on which the last
Ishor or eervioe was pecformed by snyore orthe last matsgals
or equipment woro fumished by mnyone under the
Construction Contract, whichever of (1Y er (2) fist cvoum, Fihe
provisions of this Peragraph aro void ar prohibited by l=w, thn
tainfroue period of limitation evaileble tn somtizg us a defense in tha
Jucdsdiction af the anit shall ba agpbegble

12 Notics to the Surety, the Owner or the Contragtor shall e
mailed or dslivered to the addrss shown on the signature peEe.
Adal receipt of nobioe by Buraty, the Owneor or the
Contmetor, - however secompliched, sholl he  suffnient
-complirtaz 86 of the date reeived pt the nddrss shown an the
sipnature page,

13 When this Bond has bean fuminhed to comply with g
sieinlory or other lessl mequiemont in ths losation wWhere tho
constriwetion. was o be pefrned, any provisicn in fhis Bond
conflisting with seid stntutory or lepsl requiement shal] bo
deemed dleted herefom aed movisions conftmring to sush
siatutory or other lepel reguimmont shall be deamed
inoorperated hernln,  The intent 5 thot this Bond shell ba
constinied gy & detuiony bond sod nokes 1 common [mw hand,

14 Upon request by any pemon er entily appearing to be o
potentinl  bepeficiary of this Bond, the Conbregtur hell
promptly farnish 8 copy of this Bond or shall permit & anpy to
bemaoda.

15 DEFINITIONS
VIODIFICATIONS TO THIS BOND ARE AS FOLLOWS:
{Space i provided belaw for ndditinna] sipnatures of added partics,

CONTRACTOR AS PRINCIPAL

Filed 11/25/2008 Page 11 of 53

151Cknimant: An individual or entity having & direot

ooniract with tha Contrantor or with & sybomtranter

of tha Contmctor to fmmith labor, materialy or

equipment fr 152 in fhe pedfmmencs of the Contmat,

Tha dntent of thiv Bond shall be to moluds withant

limitntion in tho terms "Jsbes, metedaly or equipment” that.

put of water, gas, power, Light, hest, ‘ol pescilive,
telephano service or rentnl equipment used in the

Comstruction. Contract, architeotural agd enginacsing

sorvives rquired Jor performance of tha work of the

Conbractor and the Commpiody subnonireslom, ned &l

athar feme fir which 2 mechanio™ Tien oy b nszerted Iy

the JuEdiction whers tha Inber, rmatacsls ar equimment
ware firprished,

15%  Conalroclion  Coniract  The sgreement
bntwonn the Owner and the Cantrctor idanliSed on
the vznshve pogs, including ol Comtact
Duoyments and dhangan theretn,

153 Owner Defintlt Foilum of ths Oworer, whinh hes
ooither been remedizd nor waived, to pay the
Conlractor on reguired by the Constroation

Contmet or to parform and complats or oomply
with the ather terme thereof

ather than thone sppeacing onthe osvem pogo,)

SORETY
Company: {(Corpomta Seal) Compnny: (Corporata Seal)
Signetura; Signature;
Neme end Title: Nime rnd Title;

AEA DOCUNMENT AS12+.FERFORM ANCE BOND AND PAYMENT BONT. «,
INSTITUTE OF

ARCEATECTS1735 NEW YORK AVENUE, NW., WASHINGT O, D.C., 20004-5292
Unlirensed, photncopying vinlites 115, copyoght Inws and Is skt In legpl prosecubion, Thes
the AYA end can be repmduces without viclntrcumtl the data of explration &5 noted balmw,

DECEMBER 1984 ED », AlAGw .THE AMERICARN

o THIRD ERINTING « MARCH 1987, WARNING;
domument was elechronimlly produced with pemmission of

Electranio Fomat A372-1984

Uszr Tocument A31.C0ON ~ 11/18/1588, ATAT feentse Nurwiber 104415, widh eepires om 1 H/S/2000 —Pagadl6
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SBtate of Minojs

County of Will

On this 3RD day of _ APRTEL 20 _06 , before me personally appeared
XRISTAN F. RETUSNIC » known to me to be the Attomey-in-fact of

EMPLOYERS MOUTUAL CASUALTY GUHEM . N the GDIP[II.'[I.ﬁDll that execmed the
within instrument, and seknowledged to me that such corporation oxecuted the spme,

I WITNESS WHEREQF, I have hereunto set my hend and sffixed my offeial seal, at my office in the
aforesaid county, the day and year in this certificate Hrst abave written,

*OFHCIAL SEAL®
DONNA GRABENHOFER @
fintary Pubifo, Bala of Winels AT N
by Complssion Explres 0205/2010 : {Noigry Public)
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Performance Bond
AlA Document A312 - Electronic Format

—_—

BOND No. 5341822

THIS DOCUMENT HAS IMPORTANT LEGAL CONSEQUENCES: CONSULTATION WITH AN ATTORNEY I5 ENCOURAGED WITH
RESPECT TO ITS COMPLETION OR MODIFICATION, AUTHENTICATION OF THIS ELECTRONICALLY DRAFTED AlA DOCUMENT
MAY BE MADE BY USING ATA DOCUNMENT D401. i

Any sinpidnereforarca ta Contrae], Surely; Cwaer e OlherPaty Bhalt he constlerad ghiral ware qppllcaile,

CONTRACTOR {Manta ome? Adilrmas ] SURETY it and Principad Dlace o Businass)

i, WALLER ENTERFRISES, INC. . EMPLOYERS MUTUAL CASUALTY COMPANY
2816 CHAYES PARK DRIVE 1816 S, MEYERS ROAD

FLOSEMOOR, IL 60422 OAKBROOK TERRACE, IL 60184

OWNER (Nume emif Afdrs;

) .
RAY GRAHANM FOUNDATION, AN ILLINDIB NOT-FOR-PROFIT GORFORATION
2801 FINLEY ROAD

DOWNERS GROVE, Il 80515

CONSTRUCTION CONTRACT ..
Date: FEBRUARY 17, 2005 _

Amount 379,041.00

Description (Mame mnd Location); RAY GRAHAM DAPITAL IMPROVEMENTS - 50 SOUTH FAIRBANKS STREET
ADDISON, L. 50104

BOWD

Datz (Not earlier thar Constynction Contract Date): AFRIL 3, 2008

7
Modificetions to this Bond: Bl Neone y [1 ‘
CONTRACTOR AS PRINCIFAL SURETY

Company: (CorporateBeal) Co
L WALLER ENTERPRISES, INC, = PLC

N aod Tifle \j?:// ™ Mg

(Any edditiona] signatoras appenr af the last pape)

-Ind-FReT

(FOR INFORMATION ONLY - Nante, Address amd Telephons)

AGENTORBROKER: THE HORTON GROUP -

10320 ORLAND PARKWVAY $IWNER'S REPRESENTATIVE {Architect, Engineer or other

ORLAND PARK, 50457 "party) TYSON & BILLY ARGHITECTS, B.C.
AlA DOCUMENT A3T2.FERFORMANCE IDND AND PAYMENT BOND. ». DECEMBER 1944 ED w, AIA@» | THE AMERICAN INSEITUTE OF
ARCHITECTS.1735 NEW YORICAVENUE, N.W,, WASHINGTDN, 1.C., 20005-5292 « THIRD PRINTING » MATRCH 1987 WARNING; Uslicened

vinlates US, copyrigitinwn and In subject toTopal proyestice. This deatmentvzs electerndeaily produced with permisdon uf the ATA and em be reprodiced
withoutvielaton unil the date of exgimiion 2y noted below,

Elecironle Format A%12-1984
Ustr Dorament: A312.CON - 117481939, ATA. Tieense Numher 104405, which expires on 117672000 - -~ Paga i1

at e



1 The Conbestor aed the Sorety, juintly and Beverelly, bind
themmslves, their hetm, exwembom, rdyin sucteszors End
nssipns to the Cwner for the performanne of the Comstreaten
Centract, which # incorperated harein by mfronoe.

2 I the Contractor perfonns the Consirostion Contract, ths
Surely end the Conbmotor shell huve no obligation under fhis

Hond, except to portisipils 1 conferenves ss providad in

Bubpnragraph. 3. 1, :

Jf there B3 no Owoer Dafault, the Buraly™s obligstion nnder

this Bond shnll arsa sfer;

(]

3.1 The Owner hes notified the Confrmotor eud the Swrety st
tis pddress desoribed in Pamgrach 10 below et the
Chwrer i oonsidaring declaring & Costactor Defwlt eqd
hns requested and stismpted 10 emmnge a oonferente with
the Contractor und the Sursty tn be held not Iater then fisan
days mffer recuipt of mwh mobice to dbcoss melhods of
perbaning the Copstruciion Contrmet I the Cwoer, the
Contractor md the Suréty spres, the Cootmalor shell be
ellowed B reasmmible time to perform the Constructon
Contmact, but sueh en eprmamont shall not weive the
Owner's - cipht, If aoy, mbseqoenty to dedlare e
Contractor Dafult; end

3.2 The Owner hes declored n Contmator Defiudt aod
formelly tasminated the Contractor™s right to complate
the aontmot Such Contracter Defanlt ghell mob be
destered earlier then twenty deys affer the Gontractor and Fhe
Sursty heve received notine nx provided in Sub-
pharagraph 3. 1, aod

5.3 The Owner hes ngruad to pry the Balance of ths Cootmat
Priun to the Swety in socordancs with the teomy of the
Constmetion Contract or to & sonbuotor sslected to
parform the Construotion Contrest in cesordenee with
the terma of the contrmok with the Owmer,

4 ‘When the-Owner heg sstisfiad the conditiona of Tarngraph 3,
the Suraty-shall promptly ma st the Swely's expenss lake
one of fhe following notons: :

41 Amange for the Contrentor, with sonsent of the Owger,
to perform and aomplata the Construction Contraot or

4.2 Undertnke to perform end complets the Coputruction
Conlract Jiself] through il ngents or through independent
canbaotom; or
4.3 Obtain bids or negotisted propasls frem quelified

contraotors acesplable to the Owner for & contmgt
for perfomanss ood completion of the Constraston
Contrant, srmngp for @ contmot to be propered far
exeoution by the Gwoer md the coniractor sulecled witk
tie Owner's comcumrenos, 1o be seotred with pecfmance
and payment bands exeented by n quilified pumly
equivalent, to the honds fsued on the Comstmmlion
Conlrat, exd pry to ths Owner e amount of damagos
&n desoribod in Pempraph & in exnes of the Balanen
af the Contmet Price inorred by the Owner eanltinr
Fom the Contrecters defiult or

Case 1:08-cv-06089 - Document 16
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44 Waive ils dght o perfem ood camplele, mmtme for
eompletion, or obisin & new cophactor tnd with roesonshls
prompiness under the ciranmstennes;

1 After invoetigation, detarmine ths amount for whith
¥ mey be lishle to the Owner and, s apon m
practicable aftar the smount &s determined, tondor

bayment therafor to the Owner; or

& Deny lishillty in wholb or in yod end nolify the Oweer-
oltiog reosons therafbr,

5 IFthe Burety does not prooeed = provided in Poremph 4 with
reasonable prompiness, the Surely shall ba desmed to ba i dofadt o
v Bond fifteen. daya nfter receint of en sdditionn? wiitten noflos
from the Owner to the Surely demeanding Lhot the Surnly perfismiia
abligations under thiz Bond, eud the Owner shall be entifled o onfines
any remedy‘nvafiahie In the Cremer. I tha Surnhy proseeds ag provided i,
Jiubpmmpeph 4, end the Owner rofises the poyment tendeqed or
thre Surnty by danied Kebility, in-wholb or i post, without Rther notico
the Ownor chall be entified to enfbroe any romedy nveilsbla to the
Ownar.

& Aftor the Owmer hes tarminnted the Ciomiraciors bght to
vomplote tho Construotion Contract, and §F the Suroty elools
to ot under Suhpamgraph 4.1, 4.2, or 4.3 shovs, then the
vesponaibilifiva of thy Sty to the Crwner shell oot be freater
thon thesa of the Cantretor onder the Canstmgtion Conteaot, and
the responsihillities of the Owrer to 1he Suraty shell 1ot ba
groator thon those of the Owner under the Constmating,
Comtraat, To the Imit of tke mmaunt of this Band, tn: subiest to
carmmitment by the Owner of tha Balerer oF the Gerbmet Pries tn
mitigation of costs end damapes on the Canstruckion, Contrect, tha
Suroty i3 oblipnted withaut duplication fhr

6,1 The renpomsibilities of the Combrestor for gomection of
dofantiva wark and completion of the Canstrugtion. Coniraat;
6.2 Addiicoal Jegpl, desipn profemiomsl md delgy costs
mesulling fom the Confraghoe's Default, oad resulting
fom the notions or Kilure o aol of the- Buraby undar
Purageph 43 aod '

63 Liidated dltmepes, or o Hquidated cannpes nre
specifiad in the Construction Contract, actund demeges

cawed by delaged performesos or non-perbrmange of
the Contraciar,

AA DOCTVENT. A31Z » PERFURMANCS BOND AND PAYMENT BOMD » DECEMESILISRYED, » AlA. O» THE AMERNCAN INSTTUTE OF ARCIETECT'S. 1735 NEW
YORIC AVENUE, MW, WASHINGTON, D,C,, 20006-5202 » TERD PENTING » MARCH 1887, WARIING

subyject to Jepd prosecullon. This docimeet wag cledrunleally praduced with peoission of the ATA ond con be

s noted balow.

i Unllcomedphotocopying vintntes (13, capyright baws nd i
repraduced without viofution wntli the date of explratlon

Electmrio Format A312-1984

Usnr Dosument: A312,.C0N—11/18/1999. ATA Licenes Number 104405, which oxpires ont 11/6/2000-Pape #2
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10

gk

12

12

Tho. Surety chall not be liskls to the Owner or cthery for
cbiligations of the Controtor thet s unmisted tn the
Constrintion. Contract, =nd the Balagee of the Centract Prioe
ghall not ke raduced or eet off oo account of eny such
vmredated cbligations. Mo riaht of actinn shall ey an this
Tond t my pemon or entity other thr the Owner or its beim,
exeontors, edninkteng orsuceesnm,
Tha Surety herhy weives notice of any ohenge, neluding
thanpes of time, to the Constmclon Conirzel or io wlaled
subcontmots, porohese arders md gther chlipntions,
Any proceeding lepal or equileble, mmder this Bond may
be institutnd in anv court of compstant jusisdintion in the
Ioonticn i whith the were o pagt of the wode is located ond
sholl be footinted within fwg yeers efier Conbractor
Defimlt or within two yens efter the Conlragtor cessed
warking or within iwo yeam after the Surely rafimes or
Eils to perform its oblizations nndsr thi Bond, whicheyer
ocatm St IF the provisions of this Peragraph exa void or
probibited by law, the mintqmm porind of limitgtion
eveilubln to nuroties au r defenge in the Jurlndiotion of the
anit shall bo npplndbla,

Notien to the Surely, the Owmer or the Contraotor shell
be meiled or delivered to the rddress showe on the
giguntire page,
When this Bond has been famished Lo camply with o
tlatatery or other legal requirement in the losation where
the eonsiruotion was to be pacfomed, ‘any provision i
this Bond oonflisting with said atetntory or Jogal
requirement shall be .

deemed deleted hors Fom and provisions aonlomming to
such stabutery or other lapel requiremunt shall be deemad
inoorporated herein, The intont 35 that fids Bond ghall be
copatrustl as g atatutory hond and not ag & nomwron Jow
bard. '

DEFINITICNS

12.1Balanos of the Conbact Poce: The tots]l smount
payable by the Ownar to the Confraotor nnder the
Construotion. Contrect affer all proper adjustmonts

. MODIFICATIONS TO THIS BOND ARE AS FOLLOWS:

(Spuce is provided below for additions) signaturer of ndded peries,

GONTRACTOR AS PRINGIPAL

Company:

Signature;

Name & Tiile:

Case 1:08-cv-06089  Document 16 Filed 11/25/2008 Page 16 of 53

e been mads, including allwemca to fha Conlrmuinr of
Ly amotnia reoeivad or tn b reosived by the Owner
in settlement. ofinsuranne or wihr glaims for dumeges
to which the Coptractor 13 entifler], redneed by all valid
snd.pmparpaymmlnmdah:urnnbehalfnflha
ontraotor imdar the Copstrugton Conlroot
12.2Construstion. Contrant: Tha agmaomeant hatwemn the
Owner rad the Conlreotor identifed an the slgraburs
Pege, including all Confrant Doenments and changes
thevetn,

123  Conmfragtor Deful:  Tailys of tha
Contraolor, whish hes neithar bean remedied nor
waivad, tn perfonn or atherwie to comsaly with
the tams of the Constrootion Contragt,

£2.40wnzr Definlt Failurs of the Owmner, which hng
noither hieen yemedizd nor waived o ey the Contrmator
82 required by the Constrooljon Coptroet or to

puriorm and complets or comply with tho ather brms
theraoE.

other bun those mppesring en the covamge BOge,)

SURETY
, (Carporate Seal)Cormprny:

{Corpomtn Seal)

Name & Titie:

ATL DOCUMENT. ALY, » TERFORMANCE B

untif the date of wxplraten a5 noled belmy,

OMD AND BAYMENT BOND » DECEMEER 155] ED, « ATA B THE AMENCANINSTITUITE OF ARCIETEDT'S,
1735 NEW YUORK AVENUE, MW, WASHINGTON, D4, 200055292 » THIRD PRINTING » MARGE 1987, WARNING

eopyright imvs nnd is sulifect 1o lepul prasecullon. ‘This doemmert wos electronically produced wilh permlssion ol the ATA.mm

; Unlicensedphinloropying vialates 1E8,
d con bt reproduced without violetfay

Eleetronic Format A312-1084

User Doournont: A312.CON'— 11/18/1959, ATA Liotmse Number 104405, whioh expires on 11/6/2000--Fagp §3
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Filed 11/25/2008 Page 17 of 53
« Sinte of Olinois . ge 1
County of Will -
Onthis  3RD day of APHIL . 20 _06 ,befors me personally appeared
i ERISTAN F, RETUSNIC ) » kmown to me to be the Attorney-in-faot of

EMPLOYERS MUOTUAT CASUALTY COMPANY . » the corporation that exesuted the
within instrument, and aclorowledpad to me that such corporetion exacnted the same,

IN WITNESS WBEREOE, 1 have horeunto set my hand and affixed my official seal, ot my office in the
aforesaid county, the doy and year in this certificate first shove written.

=N Lo Shoabobs for

OHA GRASEIHGFER Fabls
Nolay Publin, etz o linals (Rotary Fublic)

My Caminission Explres e
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'U'.S.-Depn.rﬁneutufﬂmxsfug '

Bond © and Prbon Vevalopment

" . Office of Housiny .
Dual Obligas . o BOND NO. 5341510
Lindor Secicn 207 £t ma Housing Ast 1950 2nd r - ’ . .
$betan 811 of the Navoral Allontasl Heymi AS 1850 .
FRjocT N _ Ffoe Fame: - LR 545 WILLIAMS GOURT
071-HD137/IL06-Qp34-006 - . NH HOUSING DEVELOPMENT AND B84 DORSETSHIRE; CRETE L

. ‘Kn;:w 2l men by msa' presentsz Thar we (Name of Contrzzter) L WALLER EMERFRISES, ING,.
a (c;mumﬁnm an-n:lm'fﬁ'ptﬁrmﬁ-ﬁdum CORPORATION
(Sueny) EMPLOYERS MUTUAL CASUALTY COMPANY of, Stz of IOWA
called the "Simery” are Held 26 Srmly botsnd wnto (Gamery N HOUSING DEVELOPUENT | NEP: -,

af, 1624 EAST 164TH STREET; DOLTON, IL 60418 herclnafiexcall “Ownee” anduntothe Secrerary of Biomsing and Ukian
Development, hiereimfer colled BT a5 thelf resprotive Intmests may appeacas Obligees in the pinal sum of ** SEE BELOW |,
Daollars (5 1,122,822.00 )i bwful money of the United Stares, for the payment of whlch sum well :mdunl}toba made, we bind murselves,

onr heirs, execniors, adfminisnarnrs, and SuLCRsIDrs , jninely and severally, Tamly by ihese presants, . )
. OME MILLION ONE HUDRED TWENTY TWO THOUSAND EIGHT HUNDRED TWENTY TwWO AND 00/100

Tha Condition DI This Ohlignton is sach ﬁm?um the Principal wntred inm 2 cermin conmer with the Qwner_
dared it 7.5 re day of e V- Y 20051 copy of which is herers anached and made a part heriof for the
- constuction of: MH HOUSING DEVELOPMENT - .

HUD PROJECT NO. 071-HD137/ILOG-Q031-005

huaﬁmfmcaﬂ:d“?ﬁnqipﬂ"md
hersinafiep

And Whereas, HUD hasagreed o lend 1 Gmrrammufmunzymbes:cmdbynmungngé onsnid projertand 1o be ysed Inmaking pymens
wnder said contrace, and desies prefection as {tsimerest may appear, in event of defanlt by Principal under sl LonoacT, saig profection (g
be subject o the pg.rfnnmnx:u by the Obligees, or efther of them, of the vhligations m Frincipal in comection with said Conbgor,

HMow Therelorp, if e Principal-shall well, ouly and faithfully: pecfarm. its dities, all the undierakings,
sgreements of said Conpace duing rhe original e thereof, and any auhmizad frension ormodlification theteof, with orwithou natiee 1
the Sorery, and I e shall suisfy all clafme and demunds incurred under sucheontrace, and fully indemuify and save hermless the Ohligens
form ol costsasd damages whichﬂle.ymaysuffcrhyrcasnuufﬁﬂummﬂusu.mﬂs}mnmhme mdxcpay the Obligeesall vutfayand expense

if ncort i ns, fims, sobeonmactors, and corpamtons

o) ch tontvact.and any authorized 2xiension o
meififcation. therof, including ol smomis due formategials, Yubiiemmes, oil. paseline, cu and roke,

2 repairs on mactinery, equipment and
. Inals, consmmed orusad in comnecton with teconsguctiog nt‘snnhwnrk.mdalﬁmumn:npmqiumsnn

! a £2:in} wark, und forall Inbor, performed.
m ek work whether by subeannactor or atherwise, then this cbligation shall be void: atherwise 1o mmaindn il forcs and effecr

cOvenanrs, 1eis, conditions, md

mifications accompanying the same shall in arty wiseaffect
Extension of time. wlisration or addiion 10 thesems of the

Provided, Further, that nofing seg)

) ementbeoveen the Owner nnd the Conerzetar sholl abidge therdghtFany beneficiary hereinder,
claim may be unsadshed, T .

whisse

* tom HUD-32053-CA [25)
Fags varz tal. Honobool 4571.4 & 4571 &

o
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I Wit Whmf.thummm:smm&msu[ gmm?nﬁ.::hmcfwhmhsﬁauhcdmcdmuﬁginﬂ.
s e Y R day nf anE'pL

' .ATTEST:

I_WALLEF! ENTERPRISES, INC. - )
fE- -P]) - . -
' D SIDEN :
— - ESIDENT
(Brincipl) Seerury . 2818 PARK DRIVE
FLOSEMOOR. 1L Si4a3 -
(Address - 207 Coty

- {(EEAL)

EMPLOYERS MUTUAL CASUALTY COMPANY
* {Swy)

ATTEST: . © By /9%%%43 , 97 :
. . JOHN J. NRSET, JR L/ (AfndaeptnFamy ## & :

1815 5, MEYERS ROAD
OAK BROOK TERRACE, IL. 50161

Mﬂﬂr:s' = Code)
= [_Sun:m_ Secrenry
{SEAL) S
; } "OFFICIAL SRALY
= B e G’Q’“ﬁ Y : William G. Skali
Wimess x to anat_v‘ ) Nbiary Public, Stale of inofs
10320 ORLAND PARKWAY © ' _ My Cummlssinn Exp, Ui
ORLAND PARK, IL. 60467 o e
{Addrs - Fip Codey

HOTE: Dore of Bond mustnoe be prioe w dots of Conrener. K_Cmu;nnrh?mm}mlﬁg,mmnmm eeoie Hond,

Foge2oi2 . loom HUD-R4sT2F
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EMC . " 1815 8, Moynrs Road = Sulla 20

Qnkbroak Teooee, . 601581
- PO, Box EDO1
Insurance Companies Gukbmelc Temace, (L 618 601
Phdnn B30.5¢0.2040 = WATS 800,042,740
. FAX 0208203055

Clalma FAX B30),620,5185 Wiflacl Die] D! Mumees
wiw,emelnmtanca,com

November 30, 2005

U.S. Department of Housing and Ushan Development
Chicago Regional Office, Region Vv

77 W. Jackson Blvd.

Chicago, Minofs 60504-3507

Attention: Chief Counsel

Re:.  NH Housing Development
Bond No.,: 5341910 :
FHA Project No.: 071-HD137/IL06-Q031-006

Ladies'and Gentlemen:

being presented to the United States Department of Honsing md Urban Development ("HUD")
at the Initial Closing of the mortgage loan for said Project,

Please note that John J. Naso, Jr, alao has the authority i sign and/or initial the construntion
plans and spesifications on behalf ofthis Company.

The power of attomey referenced shove will not be revoked by this Company within {en (10)
business days from this date withont Pprior wiitten notification to HUD.

Very Truly YVours,

Employers Mutunl Casuslty Company

D N

David L Hixenbaugh
Vice Presideat Bonds

Emplayers Mutupl Casunity Company EMC Ralnsumner Company Fann and Clty Insumance Company Cﬂ]ﬁ'
EMC Waliona) Lile Company EMC Rltk Sorvices, Inc, Hamilon Myt ingirares Company
EMEASCO lrsumnen Eomprny EME Undenwtom, LLC Tlinaly ENCASCO Insurancn Company g

pan,
EMG Froperty & Casually Company Dakets Firs Inmranca Cormpany Unlon [natimnca Company cf Providonen

*l
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EMC Insurance Companies

: ’ ) Lmplayers Muton] Crralty Company, TL7 Mulberry Streat, Dag Moines, Towa 50308
E EMOASCD Insuranee Company, T17 Mulberry Sirent, Des Moines, Towa 50300
Dakata Fire Insirancs Company, 1838 E Tntersute Averiup, Bismnrck, North Diakata 58501
IMinpis BMCASCO Insumnes Compony; 815 Cammerce Drjve, Onk Braolg, Wiinois 54598
Union Tosnrance Compnny of Providence, B0 Tefferson Parl:, Wirwiclk, Rhote Istand 02888

EMG Property & Encunlty Campany, 717 Mulberry Strmat, Dng Moines, Town 50509
Hnmilton Mubral Tnsurance Company, 1520 Madison Road, Cineinnati, Ohin 45205

{Hercinafior referred 19 collettively as (he Surety)

GENERAL APPLIf:ATiUM AND AGREEMENT OF INDEMNITY

THIS AGREEMENT Is marfe by tha Linderslgnad for tha cantinuing benefit of the Suraty {25 defined sbuva) for tha purpose of saving it hermless

and fademnifying it from aft losg and ekpansa In sonneolion wilh &Ny Bonds execuled on hohalf of 2ty one or mare of the fofiowing pemsons, kms or
corporalions: _ L. WALLER ENTFEPRISES, THC.

%
! - -
{hereinalterany ene ofwhich may be ths Frinipal)

WHEREAS, al the request of {he Undsrslgned and y an il]hra EXpress undarslendlng that this agrazment of Indemnily ba given, the Suraty has
me her

edfter exesute nr prooure ta bg enecutad, sald Bonds on behalf of the Princlpal; and
WHEREAR, the Undarsigned have a substantial, materal ang benefielal interest in the abtaining of the Bonds or in the Surely's mfralning from
canceling salt Bonda,

NOW, THEREFORE, I Fonsideralion of the premises the Undersigned for themselves, thelr halrs, exa
asslons, joinlly and sevarally hareby coverdant and agrae wih the Surely, ils sutcesgorg 8nd asslong ns fllaws:

Section 1 — PREMIUMS o
The Undersigned wilf pay io tha Buraty, at Jts Adminlstrative Offlce in the Cily o1 Bes Muinas, Iowa, pramiums or charges al the ralas and at (hg

mes spaclfiad in respecl of each suchlnstrumentinthe Surely’s manval of mtes whigh, wih any adeiiions oramendments thersto, la-by relerents madg
apart heroof, and will sonlinug lo pay the same Wwhera suoh pramium or chargs is annual unil 1he Suraly shall be dlscharged and relpaged from any and
all Nablifly and raspiraiblity upon and fiom eagh such nstumant or mettars a/lsnp theratrom, and unill the Principrl andlor Undearslgnad shall ssrva or
causa to be served upah tha Suraty compatant wiittan lepal evitlenca of suah tlsohargs or relanse from sath'such Instnument and afl bty by reason
thereal. Tha Suraty may also rateln (o the purpose of off set, any and all earmad framiums subjest ta refund orrebeletnthe Frlnulpaiandlanndumignud
in the gvant fis right io idamilly s eolivatad. ) -

Section 2 — INDEVNITY

The Undarsigned shail axonarale, Indamnlly, and ltazp Indemnified the Surety from and epalnst any and all bl
whalsoever ldnd or nature {Inoluding, but not limited tg Inlersst, coun costs and counsel japs

tulors, adminfstrators, Successus and

ty lor isses andior expenses of
] . ) ) and fram and against any and all sugh Inssasandlyr
expenses which the Sumty may sustal and incur: {} By rapson of having execuled or procured the greculion of tha Bands, [2) By resson of the fgluge of
tha Principel or the Undarsignad o garort o comply with tha covenanls ang condillons of s Agreamant or {8) In enlarcing any of he cavenents and
condliions ufmisAgmamunl.-Bayment'hy resson of the aforesald osuses shallba made ta the Suraly by lhe L
asserted agalnst the Suraly whather or nat the Suraty, shall have made any payment therefor in the Evenl Surety shall have seta reserve, It may slsn
retaln any end all eamsd pramiums which may e svallabla for ra fund exr rebala 1o the Prinoipal andior Undersigned, This ight shall be: [ addiikn tolls
slatad righls herrin, not i subsiiulion far seme. Such peyment shall ba equal o the amoun

by tha Swraly, am ltemized statament theresf swvorn 1o by Bn alfiesr of tha stirsty,
compromise, shall be prima facls evidenca of he factand amount of the Iiztility of

Section 3 — SETTLEMENT OF CLAIMS
The Suraty shali hava ths exelusiva dghlfor sl ard for the Underslgned 1o darlds and delesming whelhar any clalm, demand, sujt ar Jidsmeant
upan any such bonds shall, an the basis of Nehlity, expedtence or clherwlse be pald, sellled, detendsd or appeadled; and i determinalion shel be finnl,
eanclusive and binding upon ths Undermigned, .

Saction 4 — ASSIGNMENT AND SECURITY INTEREST .

6 taclfitale: the carrying out of all provisinnz of this Agreemant and 1o sacwre tha obligations in any and al} paragraphs of 1hjs Agraemenland the
payment and all other perormance of a)) lhe Undersinned]s), preséniand fulre debls, nbilgalions and liabllig 1o Suraty, of whalavar nauns {"Obligansy,
the Undarsigned assign, ansfer and sat'oVarlo Surety and grant Suraly a securily intsrest i all tha Undersigned(s) equipment, fixturas, acounly,
condract Hohis, chalie) paper, Insiruments, documants, g=noral intanglblas and Tnvantory, whalher now ownad arhersafar acquirad and af] addiims and
gecessions |o, and alf proceads and preduets af, any of (he loregaing ("Callalarl: and (a) all the Hghls of Frinsipal In and growing In any rmannerout of,
all conlracls referrad to in the Bonds, or In, or prawing In sny manner qul ol the Bands; (b) ali lie Fighls, e and Intarest of tha Princlpal In aad tn af
mechinery, equinment, pfant, tools and waterkals which ars now or may lereaftsrhe, ahout orupgr ihe site or slies t any and all of lha egnirackl wark
relerted lain Ihe Bonds or elsewhere, Including matarials purchased loror chaigeabla 1o 2ry and el contracts rmizmed 12 In the Bonds, materialswhith
My be In procass of construction, In siorage alsewhera, orin Irensportafion o any and alf or sald sitas: () al} the rights, ille and Inlerest of Pringlpalin
an& lo all suhugphanlsllet‘ur 2 be ]e&!n l:‘onneln?un &-:_I.IE any and alf caniracls ra!a_rlad 12 In tha Honds, and jn and Io alf surety bopdg supporig sugh
Finenntrantes Il alt nelinas nessae of e et et o eeelamt Lt e e e

L .
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{hareinalter any one of vihieh may be lhe Principal)
WITNESSETH: - ~

s 9
WHEHREAS, tha Prinicipal, In the performancs of conlracls and the fuliillmant af obligations penerelly, whether in Its aw
advaniurar with olhers, may dezjm, pr he reguirad 1o giva or procurs oerlaln surely hands, undertakitgs or
cantintie o subsiftute ths same {rom fme {n Ume:; o new bands, undarialiings, or Inslumenls of guarantss with the sama or diffarent penzlies, and/py
condilons, may ba deslred orrequirad, in ranswal, eoptinbation, extznalng or substiution Lheraal; any one oarmorz otwhich ara haralolars and hereahey
called Bonds; or tha Undarslgned may reques! tha Surely 1o rafraln fmm eanceling said Bonds; and -
WHEHEAS, at [ha fedquast of the Undersigned and 1ﬁaun {he exprass understanding that this anrzement of Indemnlly ba glvan, lha Sursty hag
exectiled or proctired to ke exsouled, and mey framdime to lima herealter execute arprasurs in b evaculed, sald Bonds o behalf of the Principal: apd
: WHEREAS, lhe Untlamsigned have 2 substanilal, malerial and banafiglal Intersst in the ehiainlng of Ihe Bonds or I he Surety’s refralning from

cancaling sald Bonds,

NOW, THEREFORE, I tonsideration of the pramises fhe Undarsigned for Ihemeevar, their helez, exaculops, adminfslrators, sucoessnrs and
assigns, Joinlly end saverally hersby osvenant and agreewith the Suraly, il SUDCES30rS and ass

1ana as (oflows:
‘Section 1 ~ PREMIUNMS

The Undarsigned wil pey (o the Burely, al s Adminlsrative Olflce In the Clty of f1as Mainas, lowz, premiums or tharges al tha rales and at the
limes speclied in rasrant ufeach such Instremantin tha Surety’s manual of mizs whigh, with 2ny addi

: flong or smendments Ihereto, s by ralerenng made
a partherast, and wi) contiuz.te pay iz seme where sush premfum or charge is annusl untl the Suraly sha)lhe discharged 2nd relepsod from uny and
atl lleblifty end respansthifly upon ant from saoh such Instriemant or matlers arlsing therafrom, and until tha Prinolpal andfor Undarelgned shall serva gr
cavsa to be sgrver upon tha Stirely eompatant willlan legulsvidenca of sunh dlscharge or releast from eerh sueh Instumantand ajl Nabiflty by regson

thereok. The Surelz may also tetaln fortha Purpnse of off sat, any ahd all sarned premiums subijact Io rafund or rsbate o 1ha Principal andfor Undersigned
Inthe avent iis right to lnc!e_sm nlly is aclivated, :

Seclion 2 — INDEMNITY i
The Undersignad shal EXanemle, indenmlfy, and kesg indemnified the Buraly from and agains! any and all llablffty lor losses snd/for axpenses of
whalsoever ldnd or nature {Ineluding, but not Bmited lo Inlerest, courf costs

and counsel lzes) and from and analns! any and all such lusses and/ne
Brpenses which the Suraly may sustaln and Inotr: {]) By raason of having exstulsd orprocured he exscullon of he Bopd: {2) By raason of tha fallure of

5,

Ihe Principal or the Undersigned to perform or eomply with the covenenis &nd candlifans of his Agreement nr (3}In enforeing any ofhe covananis and
conditions of his Agraemant.-FaymenLhy feson of ihe aloresald causes shall bs mads In the Suraty by tha Underslgnad as saon es lizbllily exlsis 6ris
asseited egalnst tha Suraly whether or not (he Sursly, shall have mads any pzymant tharefor, v the event Surety shall hava gota T8s8rve, It may also
retaly any and all samad premiums which may e avallabie for rafund orrehala 1o the Principal andfor Undarsigned, This fightshsll be In addliion to Jig
siatad rights hesain, nol In subsiitufign for same. Such payment shall ba efjual 1o the amaunt of 1hg resaive sal by the Surmly, The Surely may pay or
eampromise any clolm, demand, sult, Judpement ar Bxpansa arlsing out of syoh bond or bands &nd any such payment OF carnpoimise shall be Yinding
upan the Undamsigned end ncluded as a liabllty, Inss or expeanse covered by ihts Indemnlly Agreement. In the eventofany such pRyment or compromlsa
by the Suraly, .an lemkad stalemant therenf sworn 1o by en offesr of the surely, or tha vauchsr or vouchars of oiher evidance of such payman! or
campromse, shall be prima facks avidence ol the facl and amount of the fiatlily af e Undamsigned under this-Agresmant,

Section 3 — SEFTLEMENT OF cLANIS
Tha Suraly shell have the exglusive Hight for szl and for the Undarsigned 1o deelde and datsmine whathar any elalm, demznd, sult or judgment

tpan any suohbonds shall, on the hass of iiablflly, expediencs or athenviss be paid, sellied, delendad or appeeled, and lis determination shall be fnal,
eonclustve and binding ugan the Undersfgned.

Soclion 4 — ASSIGNMENT AND SEGURITY INTEREST - :

To faciitate the sanylng out of atl rovistoris of 1his Agrmemant and in seours 1he obiigations In any and &) paragraphs of this Agraement and tha
payment andall other padbnmanes of gl lﬁa Underslgned(s), present and luturadebls, obligations and labllifles 1a Suraly, of whatevar nalurs {"Obligations,
the Underslgned assign, ranslar ang Bal over o Suraly and granl Suwrely a securlly Inferest in gl ha Undarsignadls) aquinment, lixlures, aceoupls,
conlract sights, chatte] papar, Insiruments, dosumenis, general Intgngibles and nvenlory, whather now owned or herealisr aequlsd and 4] eddiiions and
Boeassions 19, and all proceads and produgls of, any pf tho foregoing ("Coliataral}: and [al gll lhe rights of Prinelpat §

in and growlng In any manneraul of,
ali contracls felamed in In (& Bends, or in, or Browing In any manner out of the Honds; {b) all the tghis, tilla and Infarest of iha Frintipal in and to gl
machinery, equipment, plant, tqols and maleals which are now or may hareeller b, about or Upsin the &lla or sites of any and al| of the conlmclual work

releitad !a In the Bonds nr.elsavyhara, includlan malerials purchasad rnrurchurgeapls In any and all conlgnis raferred o in the Bonds, matarials whinh
msy ba in procass of congliuclipn, in siormgs alsewhere, ar In transporlation 1o any and all of sald slles: (o) ol tha tlghls, s end Interast o Piinelpal in
and 1o all suhcontracts.fat.or {0 ba 18t In connsailon vl any and all contrals rslarrad o in the Bonds, and tnvand 1o a0 suraly hands Bupperling sush
stbeoniracts: {d) 6 aclans, oakses ol action, clalms any demandswhilsoaver which Principal may have oracquire agalast any suboniacler, laboraror
matarkalmen, orany person fumishing or agrasing lo furnish or supply labor, malerial, vpplies, machinary, iools or oifher equipmenl i canneclion with or
on aeaount of eny and &l confmels fSlarrad 1o inthe Bands; and ogafnst oy suraly or surstles of any subconlratar, lubnrerorma!arrmman:(a) any and
all sums thal may be dve or herealiar b2coma dus an sceount of any and all conlracts rmlsrad 1n 1 tha Bonds and git alhar contracls whethes ondad ar
nat in which Principal has an intarest ()} all ights the Undersigned hava In patents, patanled processes, eenses, copyrights, trademarks ani aff alher
Intallectval praperly fighls requlrad for the performance of the viorls forwiich Yhe Surety fasyed Bonds, and expraesly aulhogtzas 1ha Strety 1o uss thasg

Agreemenl, andio allach 1ha same hareto at any lime, and the same whenallached, shall by Ihis referencg beIncomporated hareln and

Agreement, and when any such schedulas have been mede and allached, the Surely and ts.atiorneys ere aulhodzed (o file ar raco
under provisions of Jaw govarnlng such,

Section § — DEEAULT

Uptin he orcurrance of ane or mora df thas= events of gelault: {a) any abandanmant, [orfelture orbragch of any contr=ols rsfarrad 1o In IheBands
or of any breaeh of any sald Bands; (b) any breash of |he provislons of any ol thg Paragmpha of Ihis Agreement or tha Obligallans: {2} 2 delault In
Hiacharging such alher Indebledness pp linblitly when due; {d} any assignmenl by Pilrcipal [or the bengent ol .creditors, or the appolntment, or LY
Bpplicaiion for the apaniniment of 2 reoalver or frustaa for Principal, whether insolvsnt o not, or Principal becomes insolvenLor he sthlecl of lenkupley
or Insalvancy procesdings; (g) any proceeding which deprives Principal of ihe usz of any of e machinery, equipment, pland, tools, or materials relerad
to I Becllon 4 hersal; {1} Frinclpal diss, censey 10 axfsl, ebsconds, disappaars, bacomes Incompetent, Is convicled of & flony, orimprisonad, it Prinzipal

make a paitof Ihls
d & copy ol same
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g ny bend s false in a malarfal reg gctwhen mads; ar () any olh r event
pauses Surety It the reasonable hallal (o deam ltself mescure; :1; nfhu'le ;.'Jhllgalluns will st the oplion of E?urely £nd without ngl?ce grc de?nanrj:1 n"::}t]lﬁg
e ] Ao 1or heraln, all righis and ra: ediesford L
aswell asunder any otherapplicable law and the Qbligatnns, Witk respect o e emaciion, () B et by the s P oammerc Goda

intiun Is rea?nr}aiéga nt:ﬂcrxla.' (3)"1h§ Undarsigned shal raimburse Suraty
arasment, including without Jim allon, reasonable ditomay's foes and lagal expansas znd al) =xpenses of taking posssaslan, holding reparing

d]r%pnsllign and dﬁp;sg?g'lnf g\a( 51,]!&15{;1' Aﬁzar1:hzclit||r]:1l]m|jJ ull:'] ! 52 & Burely may apply the procseds of diga%asilfnn lo iha UbllggfaFlII:r{Js ln"s'?u;:

order and amounls as it alapis: Wty may permit the Unders gned ln remady a defauil wilhout waiyly tite defaulk dled, and Bural

a defa_utl whtiout walving annlh'er subzaquent or prior default by tha Ungersigned, , d e remadled and Sursly may vialve

Section 5§ ~ COMMERCIAL CODE
This Agresment shall eonslityte a Securlly Agreament 1p the Surely and alza 2 Finanaing Statement, koth In acvordancs wity the provislons af lhe
Unilorm Cnmm.erclaf Code ofevery [urisdlntion wherel suich Code iz In affectand mayhesausad by the Suraty without jn any way ebrogaling, restrinting
ortimiting the rights of {he Surely under this Agreament ar underlaw, or in eqully.

Section 7 — TAKEQVER
In the evant of any breach or dafault assartad by the obliges in any sald Bonds, orthe Prinulpal has abandohed the work anor lodfalied any contract
ar contracts covared by any sald Bonds, or has failed 10 pey ohiigalions Tneured I cornection therewilh or in the avent of the death, disappensancg,
i , Incompetangy, InRolvency or banlruploy of the Princlpal, ar the Bppoiniment of a racelver or fusige for
i beneﬂtnlmd@!am nf the Prinolpal, or if any action Is teken by ar

e Insolvency laws of any slate, ppasgssion or temiloiy of the Unlted
Stales orupon any other event wiich causes Surely In the regsonabla bellafta deem
sole discration and s haraby anthorized, wih orwilth

Ul exercising any other right oraplion conferrad ypon Ithy law orin thé-erms ofthis Agreement, |o.
lalia possassion of any part of ol of he waork under eny tanlrael or contracts covared by any sald Bands, and at tha explnsa of the Undersignad 1o
complele or armange for the complatng of fhe eame, and tha Undatslgned shall B

: s rumplly upah demand pay Ia the Surely all loeses and EXN[ISfISES 5p
nourrad., .

Section 8 ~ RIGHT OF JOINT CONTROL °
IFt bacomes necessary or advlsable In Iha Judomant of |he Surely tn conlrof, edminister, nperate Brmanega any or all mallers connecied with hg
parfarmanes of any contract within tha purvisw of this agraemant for the purpnze of attampling o minimlze any Ullimate Iosa 1o Ihe Undetaloned or he
Surety or for the purpusa of enabling Surmly o dischamgs ils obligations af stretyship, tha Undamsigned exprassly covenant and agrea that suoh allsn op
Iha parl of the Sursty shall bs enlirely within lis rights and ramedles undar the lerme of this zgraement and as Stiraty.
Section 5 — HOOKS, RECOBDS AND INFORMATION
Atany Bme, and unlll suth fms as tha fiabllily of the sursty underany and all sald Bonds |5 lerminatad, the Surety shall hava the rigit o rassonable
access lothe books, racoerds, and accounts of fhe Undarefgned; and any hank depasitary, materlalman, sUpply house, or oiher pamon, fim, areamoralion
when requested by the Surely I hershy authorlzed 1o furnish the Suraty any Inlormalion requasted Including, but not fmlied I, the &lats of the worlk
under conlrasts baing parformed by tha'Frincipal, e condfiian of the parformancs cf sueh cenlracls and payments of aceounts,
Section 10 — TRUST FUND

. The Undersigned ovannt and agree el all paymenis racalvad for g

¥ On accaunt of contrast{s) which are hongad by lhe Suraty ghalt ba held ps
trusi funds In which lha Suraiy has an Interest. To secury sal Interesl, tls agreed thal all monies paldiothe Principal andfor Undersignad covarag by the
Bond({s} ara trust funds for tha benefit of and the payment for diract labor, materlels and serviees furnished in tha proseculion of the work spacied I e
eantraci(s) for whiich the Surély may b or becama flabs urider any of sald Bond(s). Tha trust funds am spealfivally raservad as sat forth abova, and any
breach of seld duly shall be desmed a treach of the dullss or obigations of the Undersigned undar 1 Agresment of Indamnity, - .

Sectlon 11 ~— RIGHT TO DEMAND RESERVE
If for ery reason tha Buraty shall be requirad or &lls apton end In its sole discretion shall desm it nega
covar any; {a} [udgment, actue! or contingant, with intarast and conls, In any eclion Insiituled egdinstang or
olalms} orother elalms under sald Bend or Bonds of which tha Suraly has notica o, (e} Iost, costs, attermneys'fess, enpinaers'lass, Invasligalive chamas
and other dishirsements endfor EXpEnses In connechion wilh safd Bond or Bonds ar [ anticipalion nfloss thereundar, whethar ar not fha Sumly shall
,ar (d) any defauli{s) aftha Frinolpel or, {g) ahandonment of any canbiaels, fallure 1o comply with

any malare! pravigion thareat oroeasa o pramplly perform eny part of tha waik raquirad o be perarmiad treraund

&r, or ta pay clalms of suppllersof [abor,
material or services raguirad lquersugh Conlraots o, (7} llans Med or, {g) dispuias with the ownerorabliges ar, {h) for
B

eny rasson whatever and regeredlass
ol any proseedings contempldted or takean by the Prinelpal or the pendency of ary appeal, the Undersigned, within 10 calendar tays aflar malling by tha
Burely of wriltan demand hy reglstered ar cerlified malt shall depositwith tha Surety, cash or collaterzl in the amoont of sUch reserve and evaryinereass
theraal, la be held by the Sursty as collaieral wilh the right In use any sugh funds or any part tharaof, at any fme, without pobica to tha Undamslnad In

paymant or compromisa of eny judgment, clatm, Hablllty, Ioss, damage, attarneys’ fags, sngineers' laes, Investigative chames and ather dishursments
and/or expenses i connéclion with sald Bond ar Bonds or in aniiofpalion of oss therendar. IHthe Undirslgned shal fa)l 1o dapoe!t aush cash or mllglem|
with the Suraty, upon such renuast, the Surely al s opllon and In Iis snle diseration ma

¥ Bngaga counsel ta precead by st o olherwlse to precure tha
deposit with lhe Buraty of such cash or tollatvral end tha Und=reignad shall be obfigatad lg pay tha Surety lis reesopabla sosts, chamges end expenges
Including couneal fees, incldent o such Higallon, .

Tha Sttratly Is heraby irmavacably authorizeg by the Underslignad to release or relurn 1o tha Undersigned any part of such cash urcollalersl at any
lime, withoul prafudice to any of the Surely's presenlor fulurg righls, ramedles and dolanses againet tha Undersignad. The Sursty shall have no sbigation
lo Invasl, or to provide a raturn on sald cash or collaloral depaositad by |he Undarsigned,

Any notloe or damznd haraunder shall be sulflclant If sant by raglstared mali or cariifled msll 1o the Undarsigned al the addrezsas stalad In fhis
Instrument or the addresses 1sst known 1o the Surely.

Settion 12 — NOTICE OF SUIT
Upan eny demand being made, nailce glven ar action or

hald Hiabla In whale or In part; one ormaa ol the Untiersigned will Immedfatel
His Adminlstrative DHics in Das Moines, fowa. In thae avent of a sultorie

s5ary o setUp & rasarve in any amum) Ip
move of tha Undersigned of, (b) unatjustad

In favor of tha Suiely If 1 SLyety.
dersigned, without tho nicessily of fims} preceeding
oftlsagresment, . * - - - N

50 requesls. Tha Suraly shall-be entited to anlosrcs thb obflgations harmaf direclly agalnst the Un

" - . Pasmd 43 o L
T Y SR L Y o
) el rate v a i Faral
Aot i o s Lo

- * PR
2 v -2
B M I Tt Dt WA i

P rpeny

L Seetions i WAIVER OF ekEMETIONS 22




- e

Ihe Prinelal or the gﬁ@&v $W§E;€Uﬁﬁ§0§§? tha @%mﬁﬁem lorffFiteeh M@EE the Erﬁ"ﬁmgﬁ@ﬁﬁim Is takan by or
i agalnet the PrincipsHitEr o filie oF the Nellonal Bankupicy Act, or should reorganizatiog or Brrenpemenl pmeeedings be fled by or ageinst the
Principa! Under sald Aok, or IFany actlon Is 1aksn By oregafns! the Principal undar the Insofvenoy laws of any stale, possession or teritory oF the Unltzd
Stles or upon any n!herevantwhlcy r2uses Suraly In the reasonable belia! i desm liseftinsesimg, the Surety shall have the fght, atlis option and inlis
i sale disuraﬂup and Is hareby aulharized, with oewithaut exsrising any ather right ar option confarrad upbn ity law or in the larms of thig Agreemant, o
lake possassion of any part of ail of the wark under any conlract or conlracts coverad by ary ssh C

! d Bonds, and at he sxpenza of the Undersigned Ip
anplactra or arrange for the completion of the same, and the Undersigned sha)l promptly dpon demand pay lo the Surely &l losses and expenses 5o
ncumed.

-4
Section 8 — RIGHT OF JOINT CONTROL - .

if it beeomes netessary or advisahla In tha furlgmem af tha Stiraty o eanlral, adminisler, operale or manage any or all matters cannected with the
periormanes of any contrac within the purview of this agreement [or the purpose of attermpling to minlmize any vlimata loss {0 the Undsrslgned or the
Suraly orfor the purposs of anabling Surety 1n dlscharga ils oblinetlans ol suratyship, tha Undersigner! expressly cavenant and agres (hat sush acllonan
the partof the Sursty shall be entiraly within itz righits and remedies wider (he larms of this 2

greemsnt and a5 Suraty,
Seetion § — BOOKS, RECORDS AND INFORMATION
Alany ima, and uniil such thma a5 he fiahillity of the stiraty undar anyand all said Bopds js tarminated, the Suraty shall hava he right1o ressonabls
access lo the bools, records, and accounts of the Undarslgned; and sny bhankdepsitory, materialman, supply house, arothar parson, firm, oreamoratian
when raquesiad by the Sursly Is heraby authorlzed to fumish the Surely any Informalion raquesied Inelirding, but oot Pmitad I, the etslus of the work
under canlracts baing padormed by tha Principal, the conditfon of the pardarmancs of s

ch conlracts and payments of aceounts,
Seelion 10 — TRUST FUND

" Bection 11 — RIGHT TO DEMAND RESERVE
W for any reason the Suraly shal] be requiiad aratlis oplion snd In ils sole discrellon shall deem & navessary lo set up & reserve In any amount In
cover any; (s) Judgment, aolual or conlingent, wilh Inlerast and costs, I3 any astlan InsHiuted ageinst one or mara of lhe Underzigned ar, {b) un=djustad
elatm(s) or othar clalmis underseld Bond or Bonds oFwhich the Buraly has nolica oy (c) Inss, costs, allomeys'iess, snginzars' fess, Invesligallva chamges
and other disbursemenls and/or expenses In oonnaction with sakd Bond or Bonds or in anllelpation of [asg theraunder, whalher or not the Susly shalt
theratofore have patd any such sums orany part theraof, or {t) any defaulls) of the Prinipal or,
any material provision ihereol or caass 1o Promplly parionm any part of the warlk raqulred tn be performad therenng d
material or services requirad ndersugh conleacls or, {1} lens flad ar; lg) dispules vilh the awnerar obligaa or, (i} orany raasan whatevar and regardlays
of any proceodings conternpletad or laken by the Princlpal orlhe pendency of any appeal, the Undarsigned, within 10 calendar days siar malling by tha
Suraly of wrillen demnand by registered or osriilfied mall shall deposft wiih the Surely, cash or calfalaral r the mount of stch reserve and evaryincranse
theraof, Io be hald by the Sumly s collalaral witk the right o use any stgh fupts or any parl thereod, at any time, wilthout nolles 1o ihe Underkgned in
payment or compromlse of sny judoment, claim, lahllity, toss, damage, stomeys' lees, engineers™ fzes, Investigaliva charpes and other disbursmants
andfor akpenses In eonraction with sald Bord or Bonds or in anticipation of lss theraundar, |t tha Undlarzlgned shell fall o apostt such cash orcoliatarsl
" with the Straty, upan such request, the Surely a1 ils aplion and Inils sole discratlon mBY engage counsel 1o piocesd by sult or stharwlss lo procra tha
deposit with the Sursty of such cash or collataral and the Undsrslgnaed shall ba chligatad 1o pay tha Suratyils rensonable caosls, chergas and &xpensas
Includling counsa! fess, Inoidant o sUnk litigatlon,.
Tha Surety Is hereby Iravocably auiForzad by the Undarsigned o ralesss or sturn o Ih= Undersfgned any part of such cash orcollaleml et any
fime, wilhout prejtdice tn any af the Surety's present orfulura rghts, ramedios and defansns agalnstthe Undarsigned, Tha Suraty shall have na shilgation
1o Invesl, or ta provide a retum on safd cashor coliateral depesitad by lha Undamignad,

Any notlce.or demand heraundsr shall ba suflclent if sent by replatared mall or carlifiest mall 1o the Undersinnad at the addrasses siatg Inlhls
nstrument or the addressas sl kiown to the Suraty. ]

- Section 12 — NOTICE OF SUIT

Upon any demand being mads, notice glven oractfon or procaeding commenced analnsl tha Principz! upon Any olalm lor whioh e Buralymey ba
held fable in whole or In part, one or mors of the Undarslgnad wilt Immodialely cause wrillen nolice hareof Ib be givan by raglsterad mall In ha Buraty nt
iis Adrtinistrative Ofiine In Des Molngs, lowa. In tha avent of a suit erlapal procesdings agalnst the Burely uponh ar on aceount of aiy siich Band, tha
Suraty shall have tha right 1napply lo the coun I which such aclion s brought far an order malting one ormors of the Unterslpned parlfas delentant, and
aach of them haraby cansanls lor the granting of such appliestion and 2grees 1o become such & parly defapdant and, in the svant any Jutgnent bz
renderad agalnst the Suraty th allow Judgment In Ills amotint to ba rendemsd agalnst one or more of tha Undarslgned, in favor of the Suraly il tha Sursly
so ranuasts. The Surely shall be entilied to enforce the obligalions horaof direatly against the Undersigned, wilhout tha necessily of st proseeding
agalast Hie Prinelpal, The Sursly shaltba entliiled 1o reasnnable atlomeysfaes In the enlorcament of tHis Breement

Section 13 — WAIVER OF EXEMPTIONS

Each of the Undersigned does, jolntly and severally, bind his or har properly and does herety release ani abandor,

elabm properly including thelr homesioag {excaptwhere prohibliad by slate Jaw oreonsthulion), as sxsmpt from levy,
underthe law al'any slats, provines or olher governmeny, as agalnst tha rights of the Suraly 1o procesd againsl the

- Section 14 — AGREEMENT NOTTO LIMIT RIGHTS -

The Undeysigned shall continuz to remaln bound under the tarms of his Agresmant aven though the Surety may have from Ume 1o tma haelalore
or harealtar, wilh or withaut notice o orlmowlzdge of the Underslgnad, acespled or mieased olher agreaments of Indamnlly or eollataral Tn comnection
wilirihe execution or procuremant of sald Bonds, from tha Undersigned or othars, | belng expressly undersiood and agruad by tha Undersignadihat any
and &l oihar ighls which the Surely may have or acqulre against the Undersigned andfor olher under any such cther o addiiional agraemen's of
indemnlly or eollaleral shall ba tn addltion 10, and not in sy of the fdgis atlodedihe Suraly onder thls Agreement.

Section 15 —~ CHANGES NOT TO AFEECT
ThaSuralyTs authorized and empowerad, withoul nolies to or knowledpe afihe Undersigned 1o assant o avy changa whatsoever in the Bonds and/
i ar any contracls rafarad o in the Bonds, and/ar i the gensrz! condiflans, plans and/or spacilications accompznying said contraals, ingluding, but not
Jllmlted 1o, any chenga In tha lime for tha complelion of said contracls and to paymenls or advanges thereundar biejora the same may bez dug, end o assent
¥ lo orlaka any assignment or asslgnments, to execule or consent to tha exeelion of any canlinuations, extensions ar ranewals of the Bands and (paxeculs
any substitile or subsilites tharalor, with the sama ar difarant condllions, provisions and ohligees and wilh the same or largar or smaller panaltias, 1t

Jdelng expressty uniderslood and agrasd thal tha LIndarslanad shall remain baund under tha tarms ofthis Agraament svan thaugh any such assanl by the
Surety does or might substanlielly increase e liatiltity of satd Undarslgnad.

a5 10 the Suraly gl riéhl liy
wecilinn szla or other legel pracess
Undersigned for Indemnity hermunder.
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»x:  Seclion 16 — ATTORNEY IN FAGT
The Undersigned harehy Iravacably nominats, canstitulz, appolnt and designats the Surety as their attn

ohligation, to exerelse a1l ofthe rlohls of the Undersigned that are assignad, Imnefered and sat over o the Surely In this Agreement, and in the narn
the Undersigned i maks, exzcuts, and datjvar any and all addifions! or ulhlerasslgnmants. docements or papers deemad nacassntr'y ard pmparbﬁhﬁ;
Suraty In order to give full 2fact not only ta tha Intent and meaning of the within aselgnmants

may-in-fact with the right, but nat the

suoh aftgmey-in-faat.

» BUt alao In the ful) protection inlznded 1o be hereln gly
he Surely unider alf other pruu_lsions ofthls Agresmant, Tha Underslgned hareby ratily and g oo

onflim &ll 2cls and alions taken and dong hy the Siraty as
Section 17 — NOTIGE OF EXEGUTION

the
» 25 wall 25 nolles of any and alt lighility af thia Bursly under salg

Bonds, and any and altIsbilt) on theirpart harsundar, o the end and elfact that, tha Undarsigned shall be and rontinog latale heraunder natwithstanding

any natles af any kind o which they might hava basn or be anlilled, znd notwilhstzangin

_Sectlon 18 — OTHER SURETIES

In1he evantiHe Suraly procures the execulion of the Bonds by other suratles, or exaculed the Bands with co-surslles, or relneures any portion of

sald Bonds with relnsuring suretles, then all the terms and conditions of this Agresrment shall fnors to the benafil of such ather surelles, co-swalins and
relnstriig surslfes, 5 thalr Inlerast may Eppaar,

Section 13 — ADVANCES AND LOANS
TheSuraty is suthorzed and amipowersd 1o guarantze Inans, io advance or lend 1o the Principal any monay, which the Surely may seafil, far the
purpasa of any conlracts refered i in, or guarantasd by ifia Bonds; and all manay expende

I dinthe mmﬁlelinn of any sich canfracls by the Surely, or Jent
uradvancad fram tima lo e o the Princlpal, or guarantsad by tha Suraly forthe purppsas of any sire contracts, and all costs, and expenses tncurreg

by lhe Suraty In refalion Thereto, unless repaid with legal Interest by the Prinelpal o lhe Surely when dug, shall ba prasumed 1o ba a |oes y Ihe Suraty lor
which tha Undersloned shall be responsible, notwiihslznding that sald money ar any part themaf should ot be used by lht;F'n‘nnlpal.
? -~

Section 20 — SETTLEMENT WiTH ONE P .
In the event of any cleim or demand mada by the Suraly ageinst the Underslonad by reason of tha axacuifon of any Bonds, the Sursty {s heraby
exprassly sulhorized 1o setits with ons or mora of the Undersigned Individually and without referenca 1o tha athars, and, such safilament or compostiom.
siall not alfact the Hablliy of 2y of the other pariies Inclided in tha deslgnaticn “Undersignad’, znd he Undersignad hereby enprasely waiva the dght o
ba discharged asd released hy reasen of the release of ana or more of the |oint debiors, and hareby conzents to any setllament or compasition may
harealtarbe raads.

Sectlon 21— RIGHT TO OBTAIN OWN RELEASE - ) .
The Suraby.may at any Ima hereafiar take such sleps as ! may deam nacessary ar proper 1o obialn ils rlease from any and al {lshifity under any
Honds, and 1o secure and urlhier Indemmfy itsalt agalnst loss, and &l damages amd Bxpenses which the Surely may suslain ar Incur, or be put 1g, In
etainlng such ralesss, orlp further gecuring liself agalnst loss, shall ba bomg and paid by the Undarsigned. In additlon, tha Undersigned will, on requast
of tha Suraly, praotre the discharge of the Sursly rom any such Bang, end from all liablilly by mason thereal, Such requast may be made and sugh
dlschargs procttred whathar or not lhe Principal is ft dofault of any undertaling undarwritten by the Suraly,

“Seclion 22 - DECLINE EXECUTION

Unless otheiwiss specifcally agrmed In wriing, the Suraty may devline io exequte any Band and the Underg]

gned agras o mate no claln to lhe
contrery In consideralion of the Suraly's receiving this Agreement; and I the Swaty shall exanuta a Bid or Proposal Bond, it hall have the right lodecline
o execute any and afl of the Bonds that may be requirad In connecilon with any avard that may hie mads under the proposal forwhich the Bld or Poposat

Bend Is givan andsuch declinetion shall no? dimintsh or alter the {ihility =l may erise by raason orhaving excouted the Bid or Proposs! Band,

Sectlon 23 — SEVERAL SUITS

Saperale sulls mey ha brought hersundar as capses of aclion acende, and the bringing of sult or tha recovary ol Judgament upon any tause of

arising.
Seclion 24 — RIGHTTO EXERCISE RIGHTS
Tha Sursly, il offionrs, diraclars, egants, servants, smplayaas and allomeys, shall nothe |lahle to ane or more of the Underslgnad for eny demages
or Injuries that may be sustained by them, whaléver kind or nature suchmay ba, eatisad by ararsing out

ofany action telun erstatomanls, verbal,writon
or olherwise, made, in the reasonable belief by the Suraly In exemising or attsmpllng o axemclse any of Its righls or privieges under thig Bgraement of
under any olhar egreamant batween tha Surely ant sny ane or more of the Underslgned, or undsr law orin equily, or under or relating 1o any Bopds

executad by the Suraly. All rights and remedias of tha Suraly undar this Agreamant shall be sumutativa, and the exatise of orfallurg lo exertlse, any dght
or remiedy &l any tima shall nol ba en eleclion of ramedy or walver of any othar rightor ramedy. Fallera ofthe Suraty 1o pursue any ramedy ayanst ona
ar more of tha Undearslgned shall not relaase or waive any fightagalnst any otherof the Undersignad, The Suraly s notraguirad 1o exhaust fis ghts or

remadiss against the Prinoipal or to awall racsipl of any dividends from the legal represenlativas of tha Principal belora asserling s rights under this
agreement againsthe Hndemlgned.

Section 25 — WAIVER OF DEFEGTS

In eass any of Ihe parfies manllonad in this Agraement fall (o exesuls the same, a7 In case the exaculion harsof by any of the parties ba dufecliva
ar Invalld for eny reasan, such fallure, datect ornvalidty shall not in any manner aHect the valldity of this Agreement or the Habllfly hareunder of any of tha
pariles exaculing tha sarme, bul srch rnd gvary party so exscuting shall be and ramaln fully bound end jble heraunder [o tha same axtantasil such
fallura, defact or lnvalidlty had not existed. [t s urdarstond and agrmed by tha Undersigned that tha sights, Ppowers, and remedies givan the Surély undar
Ihis Agraamant shell be end are in addilian ta, and kot In lleg of, any and all ather.rights, powers and temadies whitch tha Surely may have oracaulre
#palnst the Underslgned orolhars whether by the terms of any other sgraemantor by aparalion of law or othanvise.

Sethon 26 — INVALIDITY OF ONE PROVISION
If eny pravislon or provisions of this Instrumant be vold orunenforceabls tnder the lavis of any place

5

Instrumant shalf not be vold or vitlalad theraty, but shall be conslrued and enfarmed wilh th
omitted.

govermning Its construction orenforesmnt, this
8 sams effect as though such provision or provisions ware
Section 27 — CONSTRUCTION

This abligation ahall be berally construed so a5 1o fully protect and indemny the Surely. it shall be constued and Inlerpreled in ecoordance wih
Ihe |awa of the Siate of lowa. .

Section 28 — MODIFICATION

This Agrasmant may not be changed ormodifiad orlly. No changs or modificallon shallba effactiva unlass meda by written andorsamant maculed
{p larm 2 part hereal,

Section 29 i~ TEFIMIINATIDI_‘\I
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vanced from Sims lo tima [0 the Prinolpal, or guarantaad by tha Sursly (or the pUrpases of any such contracts, znd afl posts and expenses jn o
by the Surety inraletion thereto, unlass repald with lena Intares! by Iha Frinclpalntha Sureiywhe!a tug, shall be p'resumaﬂ infils) alassxgy the Su::;y";r

which ihe Undersigned shall ke responsible, notwithstanding thal sald money or 4y pert thereal should not ke 1sed by the Principgl.

In ths Slsl:rtinn ‘I?? - %EET'II_EMENE:(WITH ONE
. N the event al any claim aor demand madz by the Surely apeinst he Undersignad by reason af the sxeotlion of Bonds, the Sursly i heral
exprassly aulhorized 1o sellle with one of mam ofthe Undarsigned Indlvidually and without referanos to the others, and.agguh selﬂementnrcgmpnsiﬂug
shall not affant the labliky afany af tha ofher parlies ingluded i he desionellan *Undersignes®,
be discharged end ralaasad by ra:

hereaiter be made,

Section 21~ RIGHT TO OBTAIN OWN RELEASE \

“The Suraly may at any Ums hereaflar talg sueh sleps as It mey deam NEZBESATY o7 praper-to oblaln ks relsase fom any and all lahilty wndar Bny
Honds, and o secure and firihar Indemnify lsalf anainst loss, and all famagss and sxpensss which tha Suraty may suslain or tncur, or be put i, In
obtalning such release, orln lurther eacuring lself agalnst Inss, shall b2 home and pald by the Undersigned, In addilion, the Undarstanad will, an {Bguest
of Iha Surely, prooure the dlachams of the Surely from any such Bond, and fram &)l Jlsblily by reason thereot Such request may be mede and such
tilscharae pracured whether or nof ha Frinelpal Is In default of any undarizaking bny

darwrilten by the Sursly.
Section 22 — DECLINE EXECUTION
Unless otherwlsa spaoifisally agread in vriting, the Surly may deeling 1o exacule any Hondd and the Underslgnad agrae {o makte no clalm to the
cantrary in conslderation of the Suraly’s recefving Ihls Agreamant; and ffthe Surely shall exzcute a Bld o Propoezl Bond, it shall hava tha tght tedecline
{o exaculs any and all of the Bonds that maybs mc‘ulrad In conneallan wilh any award that may be mada under the prepnsal forwhich e Bitl or Fropozal
Bond Is glvan znd such declination shall not dimin &hi or eller tha llabily el may atlsa by reason or having execylad tha BId or Proposal Bond,
Section 23 — SEVERAL SUITS : '

Saparate sullk may bs brought heraunder as caysas of antion accrus, and tha brip
eclion shali oot prafudica or bar the blnging of nther sulls upon olhar causss

Section 24 ~ BIGHT TO EXERCISE RIGHTS

‘The Surely, lis oifigbrs, diraclars, aganis, servants, smployess and altoraeys, shall nol be llable to one ormora of ha Undersignad for any tsmagas

or Injurles thatmay bs sudtalnetd by them, hdtsver kind dr nalura stich may be, saused hy ararising out of any eclion takan orstalaments, varbal,wrillan
or athanylse, made, In the ransoRabla ballsfby tha Sturaly In exarcleing or allempling Io'exeralse any of its rights or mivileges under this agraament or
under any othar agreemant betwasy the Sumly and any one ermora of tha Undarsignat, or under law orin aqulty, or under or ralaling [o zny Bpnds
exzcutad by the Suraty. Al fghts and remecdles af the Burety under thls Agrasmen! shall be sumulative, end the exemize of ar falura to Exerelse, nhy right
or remeady atany fime shall nof be an elestion of remedy or 8 walverof any othar Tioht or mvedy. Fallume of 1ha Sursly 1o pursue any ramedy against one
rEigned. Tha Suraty ks mot ratuirsed to exhaustilsights or

remedles againat the Principal of io awalk racalpt of any dividends from e legal raprazanistives of the Frincipz] before assering Hs Aghls under this

reby consents 1o any sellamentar eampesiion that may

ging of suit or the raeevery of Judgemant upon any cume of
araction, whether theretolore or thereallar arising.

Seption 25 — WAIVER OF DEFECTS

In case eny of the parlles mantioned in this Agrasmant fall 1o exzcule he ssma, orincass 1he exery

orlnvalld for any renson, such-falluns, dalact ar Invalldity shall not In any marmar offect the valldity of this Al

partles execuling the same, but aaoh and Bvery party so sxacullng shall be and ramaln fully bound and Babla hasaunder to the sama eXlent B )f such

failure, dafact orfavalidily hed not existed. 1t Is Onderstong and sgraed by the Undsrsignad that the tights, powars, and remedies given tha Sumly emdar

thls Agraement shalt b= and arz In addilion to, and ot In liew of, any and &ll other Aghls, powars and mmedizs which Ihe Suraty mey hava oracquiia
sgainst the Unilersigned or ohers whather by the larms of any other agraemant or by tperalion of faw or otharwise,

-Section 26 — INVALIDITY OF ONE FHOVISION
I eny provision or provisions of this insirumant b= vold crunenfomeabla undsr the laws o

instrument shal nol be void or vliated Ihexraby, but shall be construed add enforead wilh the
omitted.

fany placa gaverning s construeton orenforcament, this
same alfant s though such provision or provisiens were

Secticn 27 — CONSTRUGTIDN )

This ohilgalion shall be ibemtly consirusd so a5 1o Tully prolaat and indamelfy the Suraty. It shell ba constimed and [plerprated in aceordeme wih
the faws of the Stata of lowa. - .

Section 28,— MODIFICATION

. This Agreemant may nt b changad of modified arzlly.
lo form & perl hemof, .

Section 29 — TERMINATION

Each of the Undersigned axpressly Fecognizes and covenanls that s Agreement Is a conlinuing obligation applying to and Indemniling the
Surely; howsver, one or more o} the Undarsigned imay nolify tha Surety #tils Adminlsirative Gffice, 717 Mulhaimy Strest, DesMolnes, fova S0309,0f such
Undersigned's withdrawal from this Agraement; such notice shall be sanl by sertiied or renlsterad mell nnd shall state when, hot l2ss than twenly diys
afler racelpl of sush notlos by the Suraly, suzh withdmwal shall bie sffecilva. Sueh Undersionad wiil not be llable under this Ageement ng 1o amy Bontds
exanutad by the Suraly altar the sfieclive dals of such nolles; providad, thatas o any and ol suzh Bonds exetulad orauthoized by tha Suraty prias b lis
glfeclive dale ofslech rinlice 2nu as 1o any and all renewals, continuations end exlersions tharapt or substlutlens Werefor {and, 'a propossl or Bid Bond
has basn executad ar authorized prior 1o such allaclive date, s lo any conlrast Bond exgouted Bursuant thareto) regantess of whan tha sne e

execuied, stich Undersigned shall be and ramain tully liable heraunder, 25 il sald nolies ad not bean sstvad. Stch withdrawal by any Undarsigied shall
in no way nflec! tha obligation of any cihar Undersigned who has given no such notles of tarmination.

Section 30 — SPECIAL PROVISIDNS: i )
- {If none, wilte "NIL) .

No change or modilication shell be aifsstive unless made by wrillen endorssment mecitar

Form 7034.1 {Rev. §-00)

and the Undersigned heraby exprass) vialva thefight o -
ason of the release of ang or more of the Jolnt deblarg, and ha ; N ot oo fmay

=nded in he completion f any Such conlrzcks by tha Surehorient -
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"THE UNDERSIGNED REPRESENTS TO THE SURETY THAT THEY HAVE GAREFULLY READ THE ENTIRE AGBEEMEN:.I' ' .
ANDTHATTHERE ARE HO OTHER AGREEMENTS OR UNDERSTANDINGS WHICH MAY IN ANYWAY LESSEN OR MODIFY
THE OBLIGATIONS SET FORTH HEREIN" . .

I WITHNESS WHEREUF, we have executed this Agreement o he effective the _ 23RR day of

MAY 2002

L. WATLER RNTERPRTSES, THC. - i

281B CHAYES PAEK DRIVE

AHR
FLOSSMOOR, T1I. 60422

' \?&my WALTER, PRESIDENT ;
. )

{ — : /
yémm—mmnn RUBY L. WALLEE — TNDIVIDUAY,

EACH ACKNOWILEDGEMENT TAKEN MUST BE SIGNED AND SEALED BY A NOTARY PUBLIC

INDIVIDUAL ACKNOWLEDGEMENT

STATE CF JLLINOTS - Bs: . .
COUNTY OF
Onthis_Z3AD __ dayof Havy ,inlhayear__ 2002

belora me pemonally comss)
BOBY L. WALTERR AND LARYY WALLER

io me linown and inown 1a me to ba the persan{s} wha {is) (ara) described in and who axaculed the fora
Th

axeuuledlhesamé\ - \i
s . TRV I FY W Y

golng intrument and achnoviedga(s) lome hat

Fm— g
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[ sl [ G -
\]/ABBX HALLER — INDIVIBGAT, EOBY L. WALLER — IRDIVIDUAL

[
[CO LA

EACH ACKNOWLEDGEMENT TAKEN MUST BE SIGNED AND SEALED BY A NOTARY PUBLIC
INDIVIDUAL ACKNOWLEDGEMENT

STATEOF TLI.THOTS s
COUNTY OF
Onthis_23BD ___.dayol MAY JIntheyear__2002 , batora me personally comels)
i BUBY L. WALLER WD LARYY WATLHR .
1o Mg known and known lams lo b

2 the person(s} wha (is) (are) dascribed Inand who exscuted the foregolng Inslrumanl and ackmowledga(s) loma that

Thi¥ exacuted lhe same.\ -
oy Ve bmvan, %w\u,
E "OFFICIAL SEALY ~taigrature of Molary Public — My commission explres; )
Deloris Jones
Notexy Public, Slate of {Hlipois £ '
§ My Cammission Exp. 09)11/2005 CORPORATE ACKNDWLEDGEMENT
STATE OF . -
COUNTY OF
Onts__23BD___ dayaf__ HAT = ndheyear_ 2002

bofom ma personallycomels)
LARRY WAGLLER

[0 me itnown, whao being by me duly ewarn, deposas and saysihatheresidesinthe Clly of ___FL.OSSHOGR.

thathe Isthe FRESIDENT of tha I. WALIFER MPRISES, INC.

the corporallon described n and which executed ths foregoing insinmnent; thalha kaows the seal af the said corporation; that the szal alfited tothe safd

Inslriment §s stich corporate seal; that Il was so allivsd by the rof tha Board nixgctnrs of sald corporation, and thal he sianed his nams tharaly by
NIAL D :

Jike orter. ' J_ AN

~—-{Sipnatur of Notdgy Pubils — My commission explres: )
Farm 70341 (Fav. 5-80) .




