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INSTALLMENT NOTE

This Installment Note (“Note”) is made between the Laborers’ Pension Fund (“Pension Fand”) and Laborers® Welfare
Fund of the Health and Welfare Department of the Construction and General Laborers’ District Council of Chicago and Vicinity
{*Health and Welfare Fund” or cellectively the “Funds”), the parfies of the first pari, and Francis, LLC (the “Company™), the

pariy of ihe secord part.

WHEREAS, the Company has at all relevaat times been party to a collective bargaining agreement (“CBA”) with the
Constraction and General Laborers’ Distriet Council of Chicago and Vicinity, whereunder it is obligated to make certain
contributions te the above-named Funds, as well as to the Training Fund, on behaif of its covered empioyees, and to submit

payment of all employee union dues:

WHEREAS, the Company has failed to timely pay certain contributions owed to the Funds for the audit period of May
24, 2010 throush October 31, 2010,

WHEREAS, the Company has failed to remit all employee union dues to the Funds, as ihe designated collection agent for
the Construction and General Laborers’ District Council of Chieago and Vicinity, for the audit period of May 24, 2010 throush

October 31, 2018,

WHEREAS, the Compary desires to pay all delinquencies owed to the Funds, to pay all union dues owed to the
Coustruction and General Laborers’ District Counneil of Chieago and Vicinity, together with liquidated damages, and interest, as
set forth below and further desires to remain current in its obligation to pay contributicns to the Funds.

. THE PARTIES HEREBY AGREE as follows:

1. The Company will pay $13.630.25 to the Health and Welfare Fund {(comprised of $6,409.89 in delinquent
contributions, $1,281.98 in liquidated damages, $2,562.50 in aftorneys fees and costs, 3300.00 in audit costs and
$3,075.88 in interest) (based on an interest rate of 12%). The Company will also pay $11.542.99 o the Pension Fund
{comprised of $5,167.71 in delingnent coniributions, $1,033.54 in Hquidated damages, §2,562.50 in attorneys fees and
costs, $300.00 in audit costs and $2,479.15 in interest}, Al of these amounts shall be paid according to the schedule
described below in paragraph 5,

2. The Company will also pay §360.33 to the Training Fund {comprised of $271.33 in delinguent contributions, $54.27
in liquidated damages and $34.71 in interest), $59.23 to the CAICA Fund (comprised of $48.24 in delinguent
contributions, $4.82 in liquidated damages and $6.17 in interest), $51.82 to the LECET Fund (comprised of $42.21 in 3
delinquent contributions, $4,22 in liquidated damages and $5.3% in interest), $88.85 to the LDUMC Fund {comprised
of $72.36 in delinquent contributions, $7.24 in liquidated damages and $9.25 in inferest and $642.07 in union dues
{comprised of $383.70 in delinquent contributions and $58.37 in liquidated damages). These delinquent amounts
totaling $1,202.30 shall be paid ouf of the $500.00 per month payments until exhansted. (See paragraph %)

3. The Company will also pay the Funds or the sem of $5,125.00 representing attorney fees and costs incurred by the
Funds in Case No.11C03884. This amount is split equally between Welfare and Pension as described in paragraph 1

above.

4. The Company will also pay the Funds the sum of $6006.00 in andit costs. This amount split equally between Welfare
and Pension as described in paragraph 1 above,

5. The total payments equal 52.75 (2.4 plus 50.35). The first 2.4 payments will péynﬁ' the $1,202.36¢ in paragraph 2, For
50.35 consecutive months commeneing on March 1, 2812 and ending on June 11, 2016, the Company will pay $270.73
per month to the Health and Welfare Fund and $229.27 per month to the Pension Fund.

6. The Company will remit all payments to the Funds’ Administrative Offices, which are located at 11465 Cermak
Road, Westchester, Hlinois 60154,

7. The Company underséands and agrees that this Installment Note is based on reports submitied by the Company to
the Funds and that the Funds reserve the right {o conduet an audit, in accordance with the terms of the collective
bargaining agreement and the Funds® respective Agreements and Declarations of Trust, to defermine benefi
contribution compliance for the time period covered herein and further reserve the right to ecollect any unpaid
contributions, unien dues, inferest, liquidated damages, and audit costs as shown on said audit.
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3, Payments made puriiantic ‘this Inktalimant Note shall Be considered “gonfributions” ag ﬂpﬁr.ed undgr ﬁre_teamas of
the CBA and the Fund’s respective Agveements and Declarations of Trust. .If the contributions aré ot paid by the
16" day following the daté on_which payment should have Desi received; fhe eontribution shalt Be considered

- delinguent and all sharids which apply fo the Inte payment of contributions wnder the terms of fhe CBA and the
Pand’s respective sgreements and Declirations of Truss shall 2pply, Including, but not Hmited to, the assessment of
interest and lgiidated damases. Fariher, i tie svent the Company fails lo timely make any payuenty daserfbe& n
this Note. All ampants described fa parsgraph 1 hevéin shall immediately becomie due on the 16™ Say fojlowing the
date on which payment should have been received by the Fond’s under the terms of this Note. Tn such even! the
Company further agvees to pay 41 atiomey feés and costs ineurred by the Funds Iy any action to enforee any part or
this eniire Note. : :

9. This Fustallment Noto is' conditioned. on the Compaiy’s staying current on its obligstions to the Funds under the

torms of the collective bargaining agreement and the Funds’ respective Agreements and Deoclarations of Trust. In

. {hie event that the Company fafle fo mantain ifs obligations wnder the teyms of the colective bargalning agreement

and the Fiids® respective Agreements sind Declarations of Trust, including, but no Himited to, s obligations to
submit tinely contribution reporis and to make fimely contribution payments by the tenth day followlng the month

in which Iaborers” work was perfarmed, then the Funds shall have the right to accelerate and collect all smounts due
ader this Instaltment Note, pluy payment of afl ‘stioimeys’ fees and costs Incurred by the Funds in any sction to

aceslerate this Installmient Note and less any pre-caleulated inferest not yet acorued at the time of such defanlt. 7

18, Theé Company Hirther agrees that ¥ will mainisin Us self-insured statuy with the Funds who carrently hold 2.35,800
cheek in Hou of = surety bond o insure the payment of wiges and benefit contributitns a8 required usder the ferms
of the €BA, :

11, The Company shall have the right fo prepay the entire amount dne under the Note priov o the date apon which

. payment Iz due without penaly and wilhout payment of any precalclated Note interest that has net acerued as of
the date foil psymént has been made. '

. : &7 '
The Parties hovely sgree to these terms by thefr excention hereof on the Z{ " dayof the &Mﬁam
Framels, LLC o

Laborery Pehsiqt: Fund




