UNITED STATES DISTRICT COURT
NORTHERN DISTRICT OF ILLINOIS
EASTERN DIVISION

UNITED STATES OF AMERICA,

Plaintiff,

V. Case No.13-cv-1737
WILLIAM P. BUTCHER AS SPECIAL
REPRESENTATIVE OF THE ESTATE
OF ELIZABETH COLE; UNKNOWN

Judge: Edmond E. Chang
HEIRS AND LEGATEES OF ELIZABETH

COLE; STONEGATE CONDOMINIUM
ASSOCIATION; RICHARD COLE;
UNKNOWN OWNERS AND NON-
RECORD CLAIMANTS,

Designated Magistrate: Arlander
Keys

Defendants.

L N N N i

AFFIDAVIT OF PROVE-UP PURSUANT TOQ 735 ILCS 5/15-1506

STATE OF TEXAS )
) SS:
COUNTY OF DALLAS )
I, the undersrgned, being duly sworm, depose and state the following:

1. [ am an eﬂlployee of Deval LLC (“Deval™). Deval is an independent
contractor for the United States Department of Housing and Urban Development
(“HUDy's Single Family Housing division named the National Servicing Center
(“NSC™). Deval, as an independent contractor, manages the day to day loan servicing of
the accounts held by the programs under HUD’s NSC by virtue of its contract and

delegation of authority set forth by the Secretary of the U.S. Department of Housing and

Urban Development. In the capacity of my employment, T work with the loans executed
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under the Home Equity Conversion Mortgage (“HECM™) loan program. I have full
access to all program and account information, and to servicing of said loans in favor of
HUD, including the single family HECM mortgages like that made by the “Notemaker:
Elizabeth Cole, a widow.

2. Within the scope of my employment, I am authorized to have access to
records of all loan documents and loan payment histories for the HECM program,

including the stated Notemaker.

3. Further, within the scope of my employment with Deval, I am employed
as the Contract Manager for the independent contractor, under the direction of HUD’s
NSC Department who oversees the HECM loan program. Deval, as an independent
contractor, manages the day to day loan servicing for the accounts held by the programs
under the National Servicing Center. I am a direct contact for Deval with HUD on the
HECM loan program and its accounts.

4, I am familiar with all aspects regarding the HECM loan program and how
the accounts are handled, from the beginning of the execution of the note and mortgage
and/or deed of trust to the closing of the account. This program is regulated and set forth
in 24 CFR Part 206, et seq. The purpose of this program is set forth in 24 CFR §206.1,
and as . . .set out in section 255(a) of the National Housing Act, Public Law 73 - 479, 48
STAT. 1246 (12 U.S.C. 1715z-20).”

5. I declare that the Notemaker, prior to the execution of the note and
mortgage, as set out in the program and its guidelines, was required to be duly advised
and counseled regarding the United States’ Home Equity Conversion Mortgage

(*HECM?”) loan program, which is regulated and set forth in 24 CFR Part 206, et seq.,




and as “. . .set out in section 255(a) of the National Housing Act, Public Law 73 - 479, 48
STAT. 1246 (12 U.S.C. 17152-20)”, and all subsequent handbooks (4330.1 REV-5),
being further regulated by all subsequent mortgagee letters as issued and set forth by the
Secretary of the Department of Housing and Urban Development.

6. [ am over 18 years of age.

7. That I am competent to testify; that the facts herein are based upon my

personal knowledge except as to those matters stated to be upon information and belief

and as to those matters I believe them to be true and that if called to testify, I would

testify in accordance with the facts herein set forth.

8. That my capacity as authorized executor of this Affidavit, as set forth
hereinabove, and consistent with that capacity, I have reviewed (i) the Note (the “Note™)
made the subject of Plaintiff’s Complaint; (i1) the Mortgages (the “Mortgage™) made the
. subject of Plaintiff’s Complaint; (iii) relevant loan closing documentation obtained in
connection with the execution and delivery of the Note and the Mortgage; and (iv) the

Plaintiff’s books and records pertaining to the Note and Mortgage and, based on the

foregoing review, I state as follows:

A. That on Januvary 27, 1997, ELIZABETH COLE, for value received,
executed and delivered a Note to the BERKSHIRE MORTGAGE
CORPORATION (hereinafter referred to as the “Note” and attached
hereto as Exhibit “A™).

B. That on January 27, 1997 ELIZABETH COLE, a widow, for value

received, executed and delivered a Mortgage to BERKSHIRE
MORTGAGE CORPORATION (hercinafter referred to as the
“Mortgage” and attached hereto as Exhibit “B”).

C. The Mortgage was recorded with the Recorder of Cook County, Itlinois,
on February 5, 1997, as Doc. No. 97-084584.




This Mortgage was conveyed, transferred and assigned from Berkshire
Mortgage Corporation to WENDOVER FUNDING, INC. by recorded
document filed in the appropriate real estate records of Cook County, IL,
on February 5, 1997, under Document No. 97-084585 (attached hereto as
Exhibit “C”),

The Mortgage was then conveyed, transferred, and assigned from
Wendover Financial Services Corporation, formerly known as Wendover
Funding, Inc. to HUD by recorded document filed in the appropriate real
estate records of Cook County, IL, on December 19, 2013, under
Document No. 0335316125 (attached hereto as Exhibit “D”).

The Defendant/Notemaker, Elizabeth Cole, defaulted under the terms of

the Mortgage and the amount owed under the Note was accelerated upon
the death of the Defendant/Notemaker on December 17, 2004, as outlined

in the Complaint at paragraph 7 and in the Affidavit of Account at
paragraph 12.

As of July 31, 2013, there was due and owing to the Plaintiff the
following sums, plus attorney’s fees, title expenses, and court costs:

(a)  Principal $58.482.65

(b) Interest accrued in accordance with $41,732.05
adjustable rate note/mortgage/rider:
1nitial signing rate of 6.81% per annum
and adjustable thereafter per the note §5
with current rate of 1.320% also set forth
as $5.65 per diem

{c) Service fees: : $6,000.00
set forth in HUD handbook 4330.1 (13-15)

(dy MIP: $7,051.73
advances for tax payments & insurance
set forth in 24 CFR 206.27 & 206.103 et seq.
and HUD handbook 4330.1 (13014) et seq.



TOTAL MORTGAGE AMOUNT DUE AS OF 07/31/2013: $113,266.43

(e) Fees & costs of suit:

(1) Filing cost of Summons and Complaint

for Foreclosure: $0.00,
(i1) Costs for service of Process on
Defendants: $195.00,
(iii) Publication Costs: $180.00,
(iv) Recording/Certification Costs: $52.00,
(v) Title Commitment Costs: $350:00,
(vi) Special Representative Fee: $500.00

(vii) Judicial Foreclosure Attorney Fees:  $432.00,

Total fees & costs of suit: - $1,709.00

() Suspense Balance: (30.00)

TOTAL BALANCE, FOR MORTGAGE ACCOUNT AND SUIT:
DUE AS OF JULY 31, 2013: ' S 114,975.43

F. Plaintiff is entitled to accrued interest at the rate set forth in the Note, to

the date of Judgment, at the rate of $5.65 per diem.
9. Defendant(s) are not known by Affiant to be infants, incompetent or in the

military service.

10.  This affidavit is made in support of a Judgment of Foreclosure and Sale in

favor of Plaintiff.

FURTHER AFFIANT SAYETH NOT.



I AFFIRM UNDER THE PENALTIES OF PERJURY THAT THE FOREGOING
REPRESENTATIONS ARE TRUE AND CORRECT TO THE BEST OF MY
KNOWLEDGE, INFORMAT AND BELIEF,

i

OLLER, Sostract Manager
VAL LLC — Independent Contractor for:
.S. Department of Housing and Urban Development

Sworn to before me-this 10" day-of July, 2013 /

My Commission Expires:

ST, NICHOLAS ALLEN KEMRY | -
Rotary Pubiic, Stote of fexes
Motory PUbIC, 51078 7 7 E Njcholas Kemry, N(ftary Pu@c

Wy Cofnrmission Expwes
November 28, 2015
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Exhibit “A” — Promissory Note
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- " ADJUSTABLE RATE NOTE :

JRMURRY 27 , 1897

9540 SQUTH MAYFIELD #212, OAK LAWN,

1. DEFINITIONS

“Borrower” means each person signing at the end
BERKSHIRE MORTGAGE CORPORATION
and it successors and assigns. "Secretary’ means
representatives.

2. BORROWER'S PROMISE TO PAY; INTEREST

(HOME EQUITY CONVERSION)
1

FHA Cas

[TTLTHOIS £0453
[Praperty Address]

of this Note. "Lender” means

the Secretary of Housing and Urban Development or his or her authorized

In Teturn for amounts to be advanced by Lender
Lozn Agreement dated JRNUARY 27 i
principal amount equal to the sum of all

Lender, plus interest, if not paid eatlier, are due and paysble on MARCH 25

unpaid principal at the rate of SIX ARD 810

amount of principal has been paid. The interest rate

, 2069 . Interest will be charged on
1000 percent { 6.8100 %) per year until the full
may change in accordance with Paragraph 5 of this Note. Accrued interest shall

be added to the principal balance ag a Loan Advaunce at the end of each month.

3. PROMISE TO PAY SECURED

Borrower's promise to pay is secured by a martg
this Note and called the "Security Instrument.” TT

Borrower defanlts under this Note.

4, MANNER OF PAYMENT
(A} Time
Borrower shall pay all outstanding princt
immediate payment in full, as provided in Par
(B) Place
Payment shall be made at BERKSHIRE
901 NORTH EiM STREET, HINSDALE,

age, deed of trust or similar security instrument that is dated the same date as
hat Security Instrument protects the Lender from losses which might result il

al and accrued interest to Liender upon Teceipt of a notice by Lender requiring
agraph 7 of this Note.

MORTGAGE CORPCORATION,
ILLINOIS 60521

or any such other place as Lender may designate in writing by notice to Berrower.

() Limitation of Liability
Borrower shall have no personal lability
Property covered by the Securiby Instrument

Tiable for any difference between the mortgag

acerued interest, owed by Borrower at the tim

5, INTEREST RATE CHANGES
(A) Change Date
The interest ate may change on the firs
yeat' the first day of each succeeding 1w
(B) The Index
Beginning with the first Change Date, thi
on United States Treasury Securities adjust
Board. "Current Index" means the mast rece
above) is ne longer available, Lender will us
notice of the new Index.
(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will ca
percentage points ( 1.200 0o

for payment of the debt. Lender shall enforce the debt only through sale of th
("Property”). If this Note is assigned to the Secretary, the Borrower shall not b
e insurance benefits paid to Lender and the outstanding indabtedness, includin

& of the assignment.

day of MARCH , 1997 ,anden [ that day of each succeedir
ronth. "Change Date" means each date on which the interest rate could change.

b interest rate will be based on an Index. "Index” means the weekly average yie
Ld to = constant maturity of one year, as made available by the Federal Reser
ht, Tndex fignre available 30 days bafore the Change Date. If the Index (as define
L as a new Index any index preseribed by the Secretary. Lender will give Borrow

lculate 2 new interest rate by adding a margin of ONE AND 204/1000

%) to the current Index. Subject to the limit stated in Paragraph 5(D) of this Note, fl

amaunt will be the new interest rate until the next Change Date.

(D) Limits on Interest Rats Changes
[[] The interest rate will never increase
The interast rate will never be more than
Paragraph 2 of this Note.
The interest rate will never inerease
(E) Notice of Changes
Lender will give notice to Borrower of @
new interest rate takes effect, and must se
the new interest rate, {v) the Current Inde
rate, and (vii) any other information which z
(F) Effective Date of Changes
A new interest rate calenlated in aceo
Change Date, untess the Change Date acey
caleulated in accordance with Paragraphs
decrease and applied a higher rate than
recalculate the principal balance owed unde

HHAB - 05/95

or decrease by more than fwo percentage points {2.0%) on any single Change Da
ve percentage points (5.0%) ki gher or lower than the initial intevest rate stated

above SIXTEEN AND 210 /1000 percent ( 16.8L000 N

ny change ifi the interest rate. The notice must be given at least 25 days before
forth (i) the date of the notice, (i) the Change Date, (i) the oid interest rate,
and the date it was published, (vi) the mathod of calculating the adjusted inter

nay be required by law from time ta time.

rdance with paragraphs 5(C) and 5(D) of this Note will become effective on
s tess than 25 days after Lender has given the required notice. If the interest
5(C) and 5(D) of this Note decreased, but Lender failed to give timely notice of
the rate which should have been staied in a timely notice, then Lender s

+ this Note so it does not reflect any excessive intersst.
L
¢,
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"to or for the benefit of Borswir tidsrthe terms of - Home-Bquity-Conversion--
]{997 {"Loan Agreement"), Barrower promises to pay 0 the order of Lender a
Loan Advances made under the Loan Agreement with interest. All amounts advanced by




6. BORROWER'S RIGHT TO PREPAY

A Borrower receiving monthly payments under
whole or in part, withous charge or penalty on the
evidenced by this Note, in whole or in part, withou
prepaid will first be applied to reducs the principal
reduce the principal balance of this Note.

All prepayments of the principal balance shall be

the Loan Agreement has the right to pay the debt evidenced by this Note, i
first day of any month. Otherwise, a Borrower has the right to pay the debt
# charge or penalty after giving Lender two weeks notics. Any amount of debt
alance of the Second Note described in Paragraph 11 of this Note and then to

appliad by Lender as follows:

First, to that portion of the principal baiahce representing aggregate payments for morigage insurance premiums;
Seeond, to that portion of the principal balance representing aggregate payments for servieing fees;

Third, tz that portion of the principal bal

Fourth, to the remaining portion of the

credited to that portion of the principal
which portien of the principal balance is
credit or create a new line of credit.

7. IMMEDIATE PAYMENT IN FULL

ance representing accrued interest due under the Note; and

principal balance. A Borrower may specify whether & prepayment is to be
thalance monthly payments or the line of eredit. If Borrower does not designate
to be prepaid, Lender shall apply any partial prepayments tc an existing line of

(A} Death or Sale

Lender may require immediate payment in fall of all outstanding principal and accrued intevest if:
(i) A Rerrower dies and the Property is not fhe principal residence of at least one surviving Borrawer, or

i} Al of 2 Borrower’s title in the Property

or his or her beneficial interest in a trust owning all or part of the Property) is

scld or otherwise transferred and no other Borrower retains title to the Property in fee simple or retains a leasehald
under & lease for less than 99 years which is renewable or a lease having a remaining pericd of not less than 50 years
beyand the date of the 100th birthday of the youngest Borrower {or retaining a heneficial interest in a trust with such

an interest in the Properfy).
(B) Other Grounds
Lender may require immediate payment i
authorized representative of the Secretary, ift
(i) The Property ceases to be the principal

h full of all outstanding principal and acerued interest, upon appreval by an

egidence of & Borrower for Teasons other than death and the Property is not the

principal residence of at least ane other Borrower;
(ii) For a period of longer than 12 cunseciuﬁve months, & Borrower fzils to physically occupy the Property because of
physical or mental illness and the Property is not the principal residence of at least one other Borrower; or

(ili) An obligation of the Borrower under the
{C) Payment of Costs and Expenses

iSecurity Instrument is not performed.

H Lender has required immediate payment in full as described above, the debt enforced through sale of the Property may
include costs and expenses, including reasenzble and customary attorneys’ fees, associated with enforcement of this Note to the
extent not prohibited by applicable law. Such fees and costs shall bear interest from the date of disbursement at the same rate

as the principal of this Note.
{) Trusts
Conveyance of a Borrower’s interest in
conveyance of a trust’s interests in the Prop

Paragraph. A trust shall not be considered ar

Paragraph.

8. WAIVERS

Borrower waives the rights of presentment and
payment of amounts due. Notice of dishoner” mes
have not been paid.

8. GIVING OF NOTICES

he Property to a trust which meets the requirements of the Secretary, or
briy to a Borrower, shall not be considered a conveyanee for purposes of this
occupant or be considered as having a principal residence for purposes of this

notice of dishener. “Presentment’ means the right to require Lender to demanc
ns the right to require Lender to give notice to other persons that amounts duze

Unless applicable law requires a different method, any notice that must be given to Barrower under this Note will be given br

delivering it or by mailing it by first class mail to
given Lender a notice of Borrower’s different addres
Any notice that must be given to Lender unde

Porrower at the property address above or at a different address if Borrower ha
s.
v this Note will be given by first class mail to Lender at the address stated it

Paragraph 4(B) or at a different address if Borrowe is given a notice of that different address.

10. OBLIGATIONS OF PERSONS UNDER THIS NOTE
Tf more than one person signs this Note, each person is fully ebligated to keep 2ll of the promises made in this Note. Lender ma

enforee its rights under this Note only through sale

11. RELATIONSHIP TO SECOND NOTE
(A} Second Note

of the Property.

Recause Borrower will be required to repay amounts which the Secretary may mals to or on behalf of Borrower pursuant 1

Section 255(1)(10A) of the National Housing
Second Note ta the Secretary.

(B) Relationship of Secretary Payments to|

Payments made by the Secretary shall not

(i) This Note is assigned to the Secretary;

(1) The Secretary accepts reimbursements

I the circumstances described in (i) or (i) occu:

included in the debt.

Act and the Loan Agreement, the Secretary has required Borrower to grant

this Note

be included in the debt due under this Note unless:

or

by the Lender for all payments made by the Secrataty.

. then all payments by the Secretary, including interest on the payments, shall }

AK44 - 0B/IS
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(C) Effect on Borrower

Where thers is no assignment or reimbu

Barrewer, then Borrower shall not:

{i) Be required o pay amounts owed unde
principal and accrued interest under th

in Paragraph 7 of this Note; ov
(ii) Be obligated to pay interest or shared
payments by the Secretary, and whethe
notwithstanding anything to the contra:

12. SHARED APPRECIATION
If Borrower has executed a Shared Appreciation
the covenants of this Note as if the Allongs were a p

BY SIGNING BELOW, Borrower accepts and agrees

art of this Note.

rsement as deseribed in (BYD) or (1), and the Secretary

P

payments w

r this Note until the Secretary has required payment in full of all outstanding
e Second Note held by the Secretary, natwithstanding anything to the contrary

appreciation under this Note at any time, whether accrued before or after the
T or not accrued interest has been included in the principal balancs of this Note,
v in Paragraphs 2 or § of this Note or any Allongs to this Note.

IAllonge, the covenants of the Allonge shall be incorporated into and supplement

o the terms and covenants contained in this Note.

[Seal]

ELTZABETH COLE

-Borrower

[Seal]

PAY WITHOUT RECOURSE TO THE ORDER OF

5 iy S,/

-Berrower

CATHERINE M. GOLZ, EXEQWTIVE VICE-PR
BERKSHIRE MORTGAGE CORRORATION

ESIDENT

All rignt, iitle and interest of the undersigned to the
within credit instrument is hereby assigned to the
Secretary of Housing and Urban Development of

Nashipgton, D.C., his/her suc es50rs
Z_a day of Wf%/

and assigns, this

?

—
WENDOVER FINANCIAL SWS
av. Loscado "

CRPORATION

XXa5 - 0SS5
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Exhibit “B” - Mortgage




{Space Apove This Line For Recording Data]l

State of Ninois ADJUSTABLE RATE  FHA Case No
HOME EQUITY CONVERSION MORTGAGE

THIS MORTGAGE ("Securily [nstrument’) 18 givenon JANTARY -2 o189 F e L RE-MOTIGAGOF IS

ELIZABETH COLE , A WIDOW e 1 /
Y

whose addressis 9540 SOUTH MAYFIFID $212 WEa
OBK TAWN, ILLINOLS 60453 i ("Borrower"). This Security Instrument is given to -y
BERKSHIRE MORTGAGE CORPORATION | . . /'
which is organized and existing under ihq jaws of THE STATE OF ILLINOIS . and whose address is '
agl NORTH.ELM STREET, HINSDALE, JLLINOIS 60521 ("_ender"}.

Borrower has agreed to repay te Lender amounts which Lender is obligated te advancs, including future
advances, under the terms of a Home Eguity Conversion Loan Agraement daled the same date as this
Security Instrument ("Loan Agreement’). The agreement to repay is evidenced by Borrower's Note
dated the same date as this Security instrument ("Note™). This Sescurity instrument secures to Lender:
{a) the repayment of the debt evidenceq by the Note, with interest at a rate subject tc adjustment, and
all rengwals, extensions and modh‘icatiops of the Note, up to a maximum principal amount of

NTHETY STX THOUSAND AND 00/100--p-——m==mm==—=m=mm—wwsoo=—mommmsonmmmmme e o
(U5, § 96,000.00 ); (o) the payment of all other sums, with interest, advanced under
Paragraph 5 to protect the gecurity of this Security Instrument or otherwise due under the terms of this
Security Instrument; and {c) ihe peﬁ&rmance of Borrower's covenants and agresments under this
Security Instrument and the Note. The full debt, including amounts described in {a), (b}, and {¢} above, if

el Ma¥aW iyl

not paid earlier, is due and payable on MARCH 25 , 20858 . For this purpose, Borrower
does hersby martgage, warrant, grant and convey to Lender the following described property located in
COOK Gounty, Hlinois:

UNTT 2125 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
- i§ STONEGATE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 25375894, IN THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIF 37 NORTH. RANGE
13, EAST OF THE THIRD PRINCIPAL RIDIAN, IN COOK COUNTY, ILLINCIS. T2X ID
$724-08-224-008-1087

which has the address of 9540 SOUTH MAVFIELD #212 .
! [Straet]
ORK TAWN , { TLLINOIS 60453 {“Property Address"};

(City] : {State] {Zip Gode]
1

| £~
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TOGETHER WITH all the improvements now or hereafter erected on the property, and il
easemants, rights, appurtenances, and fixtures now or hereafter a part of the property. All replacemer:i<
and additions shalf also be covered by this Security Instrument. All of the foregeing is referred to In this
Security [nstrument as the "Property.”

BORBOWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and “as
the right to mortgage, grant and convey the Property and that the Property is unencumbered. Borrc: . ar
warrants and will defend generally the title to the Property against all claims and demands, subject to
_ any encumbrances of record. !

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifcim
covenants with limited variations by jurisqiction to constitute a uniform security instrument -;overing real
property. !

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and interest.. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note. :

2. Payment of Property Charges. B@rrowea’ shall pay all property charges consisting of taxes,
ground rents, flood and hazard insurance premiums, and special assessments in a timely manner, and
shall provide evidence of payment to Lender, unless Lender pays property chargas by withholding funds
from monthly payments due to the Borrower or by charging such payments to a line of credft as provided

i

for inthe Loan Agreement. i

3. Fire, Flood and Other Hazard insurance, Borrower shali insure all improvements on the
Property, whether now in existence or subseguently erected, againsl any hazards, casualliss, and
contingencies, including fire. This insurapce shall ke maintained in the ameounts, to the extent and for
the periods required by Lender or the Secretary of Housing and Urban Development {"Secretary”).
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
ergcted, against loss by floods to the exltem required by the Secretary. All insurance shall be carried
with companies appraoved by Lender. The insurance policies and any renewals shall be held by Lender
and shail include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immeadiate notice by mall. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned 1s hereby authorized and
directed to make payment for such loss to Lender instead of 1o Borrower and to Lender joinily.
insurance proceeds shall be applied to restoration or repair of the damaged Property, if the restoration
or repair is economically feasible and Lender's security is not lessened. It the restoration or repair is not
economically feasibie or Lender's securily would be {essened, the insurance proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument hald by
the Secretary on the Property and thenito the reduction of the indebtedness under the Note and this
Security instrument. Any excess insuratice proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled
thereto. !

In the event of forgclosure of this Sgcurity Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all rightj title and interest of Borrower In and to insurance policies in

force shall pass to the purchaser. '

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan’
- "Application; Leaseholds. Borrower shall ccoupy, gstaplish, and use the Property as Borrower's
principal residence after the execution of this Security Instrument, and Borrower (or at least one
Borrower, if initially mere than one person are Borrowers) shall continue to occupy the Property as
Borrower's principal residence for the term of the Segurity Instrument. "Principal residence” shall have
the same meaning as in the Loan Agreement.
Borrowar shall not commit waste or destroy, damage or substantially change the Property or allow

the Property to detericrats, reasonable wear and tear excapted. Borrower shall also be in default if

Borrower, during the loan application
statements to Lender (or tailed to provi
loan evidenced by the Nota, includin
ogcupancy of the Property as a princ

precess, gave malerially talse or inaccurate informaticn or
“e Lender with any material information) in connection with the
g, but not limited to, representations conceraing Borrower's
pal residence. If this Security Insirumeant is on a lsasehold,

Borrower shall comply with the pravisions of the lease. If Borrower acquires fee title to the Property, the

leasehold and fee title shail not be merg

B3XX - 08/95

=d unless Lender agrees to the merger in writing.

vt
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5. Charges to Borrower and Protecti : n of Lender's Rights in the Property. Bof} nwes  hall - .
all governmental or municipal charges, fines and impositions that are not included in Par. yrapt .
Borrower shall pay these obligaticns on fime directly to the entity which is owed the pay=ent, -~ ailure
to pay would adversely affect Lender's interest in the Property, upon Lender's request Eorrow.ar &7 4
promptly furnish to Lender receipts svidencing these paymenis. Borrower shail promptry dis...;arge a;
lien which has priority pver this Security Instrument in the manner provided in Paragraph 12(c).

4 Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to
perform any ather covenants and agree?enis contained in this Security Instrument, or there is a legal
proceeding that may significantly affecy Lender’s rights in the Property (such as a proceeding in
bankruptcy, for condemnation or te enforée laws or regulations}, then Lender may do and pay whatever
is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other iternE mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all
amounts due ta the Secretary for the Mdrtgage Insurance Fremium as defined in the Loan Agreement
as well as all sums dus to the loan servicélr far servicing activities as defined in the Lean Agreement,

Any amounts disbursed by Lender under this Paragraph shail become an additional debt of Berrower
as providad for in the Lean Agreement and shall be secured by this Security instrument.

6. Inspection.  Lender or its agent d'nay enter on, inspect or make appraisals of the Property ina

any inspection or appralsal specifying a qurpose for the inspection ar appraisal which must be related to
Lender's interest in the Property. If the property is vacant or abandoned or the loan is in defauit, Lender
may take reasonable action to protect and preserve such vacant or abandaoned Property without notice
10 the Borrower. ; .

7. Condemnation. The proceeds of any award or claim fer damages, direct or consequential, in
connaction with any condemnation or other taking of any part of the Property, ar for cohveyance in
place of condemnation shall bs paid to ender. The proceeds shall be applied first to the reduction of
any indebtedness under a Second Note|and Second Sscurlty !nstrument held by the Secretary on the
Property, and then to the reduction of the indebtedness under the Note and this Security Instrument.
Any excess proceads over an amount required to pay all outstanding indebtedness under the Note and
this Security Instrument shali be paid to the entity legally entitled thereto.

8. Fees. Lender may collact fees ancw charges authorized by the Secretary.

9. Grounds for Acceleration of Debi

(a) Due and Payable. 1ender may require immediate payment in full of all sums secured by this
Security Instrument if:
(iy A Borrower dies and the Property is not the principal residence of at least one-surviving
Borrower; or !
(i) All of a Borrower's tilie in the Property {or his or her beneficial interest in a trust owning al! ar
part of the Property) is soid or otherwise transferred and no other Borrower retains title to the
Property in fee simple or retaing a ieasehold under a lease for iess than 99 years which 15
renewable or & lease having a refnaining period of not iess than 50 years beyond the date of the
100th birthday of the youngest Bgrrower or retains a life estate (or retalning a beneficial intarest
in a trust with such an interest in the Property).
(b) Due and Payable with Secretaty Approval. Lender may require immediate payment in full
of all sums secured by this Security Instrument, upen approval of the Secretary, if: -
(i) The Property ceases to be the princinal residence of a Borrower for reasons other than death
and the Property is net the principal residance of at least one other Borrower; of
(il For a period of longer than (tg) consecutive months, a Borrower fails to occupy the Property
betause of physical or mental iliness and the Property is nat the principal residence of at least
one other Borrower; or
(iily An cbligation of the Borrower under this Security Instrument is not performed.
{c) Notice to L.ender. Borrower shail notify Lender whenever any of the events jisted In this
Paragraph {a} {ii} or (b} cceur,

reasonable manner and at reascnable ti%\es provided that Lender shall give the Borrower netice priarto
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(d) Notice to Secretary and Botrower. Lender shall notify the Secretary and Borrow <> whi - .er
the loan becomes due and payable under Paragraph 9 (a} (ii) or (b). Lender shali not have the right
to commengce foreciosure untit Borrower has had 30 days after notice 1o either:

(7 Correct the matter which resulted in the Security Instrument coming due and payable; or

(i) Pay the balance in full; or
_({iii} Sell the Property for the iesser of the balance or 85% of the appraised value and apply the

net proceeds of the sale toward the balance; or

{iv) Provide the Lender with a deed in lieu of fareclosure.
(e) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requiremenis of the Secrstary, or ‘fonveyance of & trust’s interests in the Property to a Borrower,
shall not be considerad a conveyance far purpeses of this Paragraph 9. A trust shall not be
considered an occupant or he considered as having a principal residence for purposes of this
Paragraph 9.
(f) Martgage Mot Insured. Borrower agrees that should this Security Instrument and the Note not
be eligible for insurance under the National Housing Act within SIXTY DAYS  from the date
hereof, if permitted by applicable law Lender may, at its option, require immediate payment ir full of
all sums secured by this Security [Instrument. A written statement of any authorized agent of the
Secretary dated subsequent to SIXTY DAYS from the date hereof, declining to insure this

Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregaoing, this optien may not be exarcised by Lender when the unavailability
of Insurance is sclely due to Lender's fallure to remit a morigage insurance premium to the
Secretary.

10. No Deficiency Judgments. Bogrower shall have no personal liability for payment of the debt
secured by this Security instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permiited to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed. It this Securily Instrument is assigned to the Secretary uvpon demand by the
Secretary, Borrower shall not be liable for any difference hetween the mortgage Insurance benefits paid
to Lender and the outstanding indebtedness, including accrued interest, owed by Borrower at the time
of the assignmant.

11. Reinstatemant. Borrower hasj a right to bhe reinstated if Lender has required immediate
payment in full. This right applies eve? after foreclosure proceedings are instituted. To reinstate this
Security instrument, Borrower shall gorrect the ocondition which resulted in the requirement for
immediate payment [n full. Foreclosure costs and reasgnable and customary attorney’s fees and
expenses properly associated with the|foreclosure proceeding shall be added to the principal balance.
Upon reinstatement by Borrower, this| Security Instrument and the obfigations that it securss shall
remain in effect as If Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatemant if: (i) Lender has accepted reinstatement after the cornmencement of
toreclosure proceedings within two ygars immediately preceding the commencement of a current
forsclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or
(i) reinstatement will adversely affect the priority of the Securlty Instrument.

" 12. Lien Status. :
{a} Modification. Borrower agrées o exiend this Security Instrument in accordance with this
Paragraph 12{a). lf Lender determines that the original lien status of the Security Instrument is
jeopardized under state law {inciuding but not limited to situations where the amecunt secured by
the Security instrument equals ar [excesds the maximum principal amount stated or the maximum
pericd under which lean advances retain the same lien priority initially granted to loan advances
has expired) and state law permits|the originai lien status to be maintained for future loan advances
through the execution and recordation of one or more documents, then Lendsr shall obtain iitle
avidence at Borrower's expense. If the title evidence indicates that the Property is not encumbered
by any liens (except this Secufity Instrument, the Second Security Instrument described in
Paragraph 13(a) and any subecrdifate liens that the Lender determines wili also be subordinate to
ary future loan advances), L.ender|shali request {the Borrower to execute any documents necessary
to protect the ilen status of future|loan advances. Borrower agrees 1o execute such documerits. If
state law does not permit the origilnal lien status to be extended to future loan advances, Borrower

will be deemed to have falled io have performed an obligaticn under this Security instrument.

(b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if

any liens created by the tax deferral are not subordinate to this Securlty Instrumeant.
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{c) Prior Liens. Borrower shall promplly discharge any lien which has priority over this Security
instrument unless Borrower: (&) agrdes in writing to the payment of the obligation secured by the
lisn in a manner acceptable to Lendsr; (b) contests [n good faith the lien by, or defends ag#:nst
enforcement of the lien in, lagal progeedings which in the Lender's opinion operate o preven: e
enforcement of the lien or forteiture of any part of the Property; or (¢} secures from the heider o) ‘ne
lien an agreement satisfactory to lender subordinating the lien to ali amounts secu-ed by this
Security Instrumant. [f Lender determines that any part of the Property is subject to u lien which
may altain priority over ihis Security jnstrument, Lender may give Borrower a notice ider? fying the
lien. Borrower shal! satisfy the lien ortake one or more of the actions set forth above withe, 22 days
of the giving of notice. :
13. Relationship to Second Security Instrument.
{a) Second Security Instrument. Inlorder to sacure payments which the Secretary may make to
ar on behalf of Borrower pursuant to Sectlon 255{i}{1){A) of the Naticnal Houslng Act and the Loan
Agresment, the Secretary has required Borrower to sxecule a Second Note and & Second Security
Instrument an the Property.
{b) Relationship of First and Second Security Instruments. Payments made by the Secretary
shall not be inciuded in the debt undsf the Note unless:
{i) This Security Instrument is assigned 1o the Secretary; or

(i) The Secretary accepts reimbursement by the Lender for all payments made by the Secretary:
If the circumstances described in {)) or (i} occur, then all payments by the Secretary, including
interest on the payments, but excluding late charges paid by the Secretary, shall be inciuded in the
debt under the Notie.
{¢) Effect on Barrower.  Where there is no assignment or reimbursement as describad in (b}{i)
or (i) and the Secrefary makes paymlems to Berrower, then Borrower shall not:

(i) Be required to pay amounts wed under the Note, or pay any rents and revenues of the

Property under Paragraph 19 to Lender or a receiver of the Property, until the Secretary has

required payment in full of all outstanding principal and accrued interest under the Second MNote;

or i
(i) Be obligated to pay interest or shared appreciation under the Note at any time, whether |

accrued hejore or after the payments by the Secretary, and whether or nat accrued interest has
been included in the principal balance under the Note.
{d) No Duty of the Secretary. The:Secretary has no duty 1o Lender to enforce covenants of the
Second Security Instrument or to take actians to preserve the value of the Propearty, even though
Lender may be unable to coliect amounts owed under the Note because of rastrictions in this
Paragraph 13.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shall not be & waiver of or preclutie the exercise of any right or remedy.

15. Successors and Assigns Bound; Joint and Several Liability. The covenants and agresments
of this Security Instrument shall bind and benefit the successors and assigns of Lender. Barrower may
not assign any rights or obligations under this Security Instrument or under the Note, sxcept 10 8 trust
that meets the requirements of the Secretary. Borrower's covenants and agreements shali be joint and
several.

16. Notices. Any notice to Borrower provided far in this Security instrument shal! be given by
delivering it or by mailing it by first ciass mail unless applicable law requires use of ancther method. The
notica shall be directed to the Property| Address or any other address ail Borrowers jointly designate.
‘Any notice to Lender shail be given by flrst class mail to Lender's address stated herein or any address
Lender designates by notice to Borrowgr. Any notice provided for in this Security instrument shall be
deemed to have been given to Borrower|or Lender when given as provided in this Paragraph 186.

17. Governing Law; Severability. [This Security Instrument shall be governed by Federal law and
the law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note cpntlicts with applicable taw, such conflict shali not affect other
provisions of this Security Instrument (ot the Note which can be given efisct without the condlicting
provision. Te this end the provisions of this Security Instrument and the Mote are declared to be
severable.

18. Borrower’s Copy. Borrower shali be given ong conformed copy of the Note and this Security

instrument.
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MON-UNIFORM COVENANTS. Borrgwer and Lender covenant and agree as follows:

19. Assignment of Rents. Borrower| unconditionally assigns and fransfers to Lender ali the .«~ts
and revenues of the Property. Borrower authorizes Lender or Lender's agents to coilect the -.»ts and
revenués and hereby directs each tenaht of the Property to pay the rents to Lender or Lendar's ag. itts.
However, prior to Lender's notice to Bor}rower of Borrower's breach of any covenant or agreement in, :he
Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as -fustee
for the benetit of Lender and Borrower. This assignment of rents constitutes an absoclute assighment
and not an assignment for additional segurity anly.

If Lender gives notice of breach to| Berrower: (a) all rents received by Borrower shali be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b) Lender shall be entitled 1o collect and receive all of the rents of the Property; and (c)
each tenant of the Property shall pay a|l rents due and unpaid 1o Lender or Lender's agent on Lender's
written demand to the tenani.

Barrower has not executed any prigr assignment of fhe rents and has not and will not perfarm any
act that would prevent Lender from exeﬂlcising its rights under this Paragraph 18,

Lender shall not be required to enter upon, take controf of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appainied receiver may do so at
any time there is a breach. Any applica;tion of rents shall not cure or waive any defauht or invalidate any

othar rght of Temedy of Lender. Thig assighmeant ot rents of the Property shaitterminate whenthe debt
secured by this Security Instrument is paid in full,

20. Foreclosure Procedure. W Lender requires immediate payment in full under Paragraph ¢,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 20, including,
but not limited to, reasonable attarneys’ fees and costs of title evidence,

21. Adjustable Rate Feature. Under the Note, the initial stated intsrest raie of 6.8100 Yo
which accrues on the unpaid principal balance ("Initial Interest Rate”} is subject to change, as described
balow. When the interest rate changes, the new adjusted interest rate will be applied to the total
outstanding principal balance. Each adjustment to the imterest rate will be based upon the weekly
average yield on United Stales Treas‘ury Securities adjusted to a coenstant maturity of one year, as
made available by the Federal Reserv% Board in Statistical Release H.15 (519) {"Index"} plus a margin.
i the Index is ne longer available, Lender will use as a new Index any index prescribed by the
Secretary, Lendar will give Borrower ndiice of the new Index.

Lender will perform the calculations described below to determine the new adjusted interest rate.
The interest raie may change on the first day of MARCH, 1537 ,and en [} that day of
each succeeding year the first day of sach succeeding month ("Change Date") until the loan is
repaid in full.

‘The vaiue of the index will be deteérmined, using the most recent Index figure avaifable thirty {30)
days before the Change Date ("Current Index"). Before gach Change Date, the new interest rate will be
calculatsd by adding a margin to the Glrrent Index. The sum of the margin plus the Current index will be
called the "Calculated interest Haie'| for each Change Date. The Calculated interest Rate will be
‘compared to the inferest rate In effect immediately prior to the current Change Date {the "Exisiing
interest Rate").

’ [3  (Annually Adjusting Variable Rate Feature) The Calculated Interest Rate cannot be more than
2.0% higher ot lower than the Existing Interast Rate, nor can it be mare than 5.0% higher cr lower than
the Initial Interest Rate.

{Monthiy Adjusting Variable Rate Featurs) The Calculated Intersst Rate will never increase’

above SIXKTEEN AND 810/1000 parcent{ 16.81000 %)

The Calculated Interest Rate will be adjusted if necessary to comply with these rate timitation{s) and
will be in effect until the next Change [Date. At any Change Date, if the Calculated interest Rate equals
the Existing interest Rate, the interest rate will not change.

22. Release, Upon payment of alllsums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives zll right of homastead exemption In the Praperty.

| Cr
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24, Riders to this Security lnstrumefnt.

it one or more riders are executed by Borrower and

recorded together with this Security Instrument, the covenants of each such rider shall be incorporated

inte and shall amend and supplement t
the rider(s) were a part of this Security it
Condominium Rider [] Sharg
{1 Other (Specify)

ne covenants and agreements of this Security Instrument as if
strument. {Check applicable box(es).]
d Appreciation Rider  [] Planned Unit Development Rider

BY SIGNING BELCW, Borrower agcepts and agrees to the terms contained in this Security

instrument and in any ridar({s) execuied i

y Borrower and recerded with it

Witnesses:
; v
/Z@JM%’ (oo __(Sea))
ELIZ@TH COLE -Borrower
(Seal)
-Borrower

[ Space B

STATE OF ILLINCIS

Bl L

ELIZABETH COLE , A WIDOW

persenally known to me to be the same person whose name(s) IS

instrument, appeared before me this
delivered the instrument as HER
forth.

Dated JANUARY 27 ig9p

gl

day In person, and acknowledged that SHE

elow This Line For Acknowledgment]

COOK County ss:

, a Notary Public, certiiy that

subscribed to the foregoing
signed and
ree and voluntary act, for the uses and purposes therein set

Pt 10 o

RECORD AND RETURN TO: i
BERKSHTRE MORTGAGE COREORATION |
501 NORTH ELM STREET :
HINSDALE, ILLINGIS 650521

Mail to:

{Recorder's Box #

¥|?1?.e *@ 1eIAL T
DIANE M. TROJMIAR
Motary Pubic, State of lllinols
My Commission Expires 514f97wi
This Document Prepared By mesrrsmrr ™
Mame: BERKSHTRE MORTGAGE CORPORATION
Address: 901 WORTH ELM STREET
HINSDRLE, ILLINCIS 60521,
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CONDOMINIUM RIDER
(Home Equity Conversion Mortgage¢ ,

THIS CONDOMINIUM RIDER is made this 27TH  day of JANUARY , 1897 and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deec of Trust or
Security Deed {"Security Instrument”) of the same date given by the undarsigned ("Borrower") .~ secure

. Borrower’s Note ("Note") to
BERKSHIRE MORTGAGE CORPORATION
{("Lendef") of the same date and covering|the Property described in the Security Instrument and lecated
at:
9540 SOUTH MAYFIELD #212, OAK LAWY, ILLINOIS 60453

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a i
condominium project known as: ;

STONEGATE CONDOMINIUM

[Klame of Condominium Project]

{("Gondominium. Project®). If the owners association or other eniity which acts for the Condominium
Project ("Owners Assaciation”) holds fitle to property for the benefit or use of its members or
shareholders, the Property aiso includeg Borrower's interest in the Owners Asscciation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agresments made in the Security
tnstrument, Borrower and Lander further govenant and agree as foilows:

A. So long as the Owners Associatien maintains, with a generally accepted insurance carrier, a
"master" or "hlanket” policy insdring all property subject to the candominium dacuments,
including all improvements now exiisting or hereafter erscted on the Property, and such naolicy is
satisfactory to Lender and providgs insurance coverage in the amecunis, for the periods, and
against the hazards Lender or the Secretary require, including fire and other hazards inciuded
within the term "extended coverage,” and foss by flood, to the extent required by the Secretary,
then: {i) Lender waives the provisicn in Paragraph 2 of this Security Instrument for the payment of
the premium for hazard insurance on the Property, and (i) Barrower's obligation under Paragraph
3 of this Security Instrument to mgintain hazard insurance coverage on the Property is deemed
satistied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender promptnotice of any lapse (n required hazard insurance coverage and
of any loss accurring from a hazard. In the event of a distribution of hazard insurance proceeds In
lieu of restoration or repair foliowing a loss to the Property, whather 1o the condominium unit or to
the common elements, any proceeds payable to Borrower are hereby assigned and shall be paid
to Lender for application to the sums secured by this Security Instrument, with any excess paid teo
the entity legaily entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments

creating and governing the Condaminium Project.

C. If Berrower does not pay condomijinium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph © shall become additional debt of

Barrower secured by the Security| instrument. Unless Borrower and l.ender agree to other terms 2
of payment, these amounis shall b|ear interest from the date of disbursement at the Note rate. é
BY SIGNLNG BELOW, Borrower ac¢epts and agrees fo the terms and provisions contained in this S
Condominium Rider. i 7 e o
- K%Ztéf(’/ e ﬁ:} & erAl) @
© ELIZapALTH COLE = Boreower

(SEAL}

Borrower
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Exhibit “C” ~ Conveyance, Transfer, and Assignment of Mortgage from Berkshire Mortgage

Corporation to WENDOVER FUNDING, INC. by recorded document filed with the appropriate

real estate records of Cook County, IL&, on Februa.fy 05, 1997, under document number: CJ *¥-97-

084585,




Berkshire Mortgage Corporation
501 N. Elm Street
Hinsdale, Iilincis 60521-3632

97088585

DEFT-B1 RECHRUING
TEADLR TRAN 7212 02/05/97 1
22537 I o

CODE COUNTY RECORDER

]

ASSIGNMENT OF MORT GAGE

For value received, BERKSHIRE MORTGAGE CORPORATION, an Illinois corporation hereby 2s8IgNS

and Transfers 10 Wendowar FuHaTng, Tae:

ts succassors and/or assigns all its rights, §
Elizabeth Cole, a widow

to BERKSHIRE MORTGAGE CORPORATION dated
January 27, 1997

‘ ?
and recorded as document number: 9"7@8"1 o ’3@ \( :
' Pl

itle and interest in a certain mortgage executed by

O
8:}77 &

Signed this 27 dﬁ}’ of January 199¢7

BERKSHIRE MORTGAG CORPORATION

/v/— )
shard Golz, President
***************************#***** o ok o % Rk Rk

; w0

~3

STATE OF ILLINOIS ) CC%
COUNTY OF COOK ) Witness my hand and seal the day and year last £»
. - L

. e above written, to
Onthis 27 day of January , 19%856.7 h

0

Before me, 2 notary pubiic for the county and state ;: "OFFICIAL SEAL” %
aforesaid, appearad Richard Golz personally $ MELGA C. ORKEE g
koown fo me, and he did state that he was the ‘? Hotary Publi, Slate of llinais

. president of BERKSHIRE MORTGAGE L Commiseen E*P'miﬁif?iﬂﬁg
CORPORATION, the seal affixed to the foregoing ' - '

instrument is the seal of said corporation, that satd
instrument was signed and sealed on behalf of said
corporation by authority of its board of directors, 5
and that he signed his name thereto in like order to . :_,%
execute the free act and deed of said corporation. ‘

This instrument prepared by Kris tine E, McCann
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Exhibit “D” — Conveyance, Transfer, and Assignment of Mortgage from Wendover Financial
Services Corporation, formerly known 28 Wendover Funding, Incorporated, to HUD by recorded
document filed with the appropriate real estate records of Cook County, IL, on December 19,

2003, under Document No: 0335316125,




Prepared By: Joanne Magley
Record and Return to:

Wendover Financial Services Corp.
Atin: Joanne Magley

AR

Doc#: 0335316128

Eugene "Gene" Moore Feae: 348 50
Gook County Recorder of Deads

Date; 12/19/2003 02:52 PM Pgr 1012

725 N. Regional Road
Greensboro, NC 27409

FHA #: 1318579326,
RIMS #: 138073,
Borrowar: Eiizabeth Cole,

ASS
Know All persons by these presents, that the
good and valuable consideration to it in hand

known as Wendover Funding, Incorporated, ¥

hereby assign to: Secretary of Housing and 1J;

GNMENT OF MORTGAGE,

mdersigred for and in consideration of One Dollar ($1.00) and other
paid, Assignor: Wendover Financial Services Corporation, formerly
hose address is: 725 N. Regional Road, Greensboro, NC 27409, does
tban Development, whose address is: 451 7TH Street 8W, Washingtor,

DC 20410, its successors and assigns a certain Mortgage, in the original principal sum of: $96,000.00, executed and
delivered by the trustor grantor mortgagor: ELIZABETH COLE, A WIDOW, whose address is: 9540 SOUTH

MAYFIELD #212, OAK LAWN, ILLINOIS
the date of the: 27TH day of January, 1997, &
Mortgage being recorded on the: STH day of

60453, given to: BERKSHIRE MORTGAGE CORPORATION, with
gether with a NOTE and indebtedness therein mentioned, said
February, 1997, referenced as/in Instrument No. 57084584, in the

office of the County Recorder of Deeds, located in; Cook County, in the state of: lllinois,; and said Mortgage, being

assignad to: Wendover Financial Services Col

rporation, formerly known as Wendover Funding, Incorporated, by

instrument recorded on the: 5TH day of February, 1997, referenced asfin Instrument No, 97084585 in the office of:
the County Recorder of Deads, located in: Cdok County, in the state of: [llinofs. This Assignment is made without
recourse or warranty, except that the undersigned hereby warrants that:

a. No act or omission of the undarsigned hag

b. The security instrument is a good and val
of record regardless of when such liens attach
except such liens or other matters as have beg

c. This is in the original principal sum of: $9
day of January, 1997, at the principal rate of:
actually due and owing under the said credit

impaired the validity and priority of the said security instrument.

d first lien and is prior to all mechanjcs’ and material men’s liens filed
cd, and prior to all Hens, encumbrances, or defects, which may arise,
n approved by assignee here under;

6,000.00, dollars together with the, interast from the date of the: 27TH
6.8100% per annum, computed as prowded in the credit instrument, is
rstments;

ed y/p Bz

The undersigned has a good right to assign the Sald;sicurlty as desgribed 1%5%1 DESCTIpthI‘I attached hereto and

made a part hereof, signed, sealed-and- delive;

{2) WITNESSES:

day of, V@ﬂ j',.r»’c

Assigpor: Wendover Fmanma Serw Corporation,
formi (Lljncwn as Wendov undm nccrporated

By:

Print Name: _M) WR/L cm/}é

Voo Dregidert

Title:

i

counr or Gy hidd

On this day of _Deecg4 . 20072 before me, the subscriber, a Notary Public in and for said county,
pers naily appeﬁzd gm’/‘.f-ﬂbrf’fé to me personally known, who being by me duly sworn, did say that she/he is

the¥ |4, of Assignor: Wendover Financial Services Corporation, formerly known as Wendover
Funding, Incorporated, and the.said insuriment was signed on behalf of said corporation, by authority of its board of
directors, and 6&’\3/ acknowledzes said instrument to be the free act and deed of said corporation.

f\/):z,u»l \,/B@W

Notaty Public 5 ’.5_/ S) -

My Commission Expives:




EXHIBIT “A”|TO ASSIGNMENT OF MORTGAQE.
Dated the | ™ day of Dl S0BE

BY AND BETWEEN

Assignor: Wendover Financial Services Corporation, formerly known as Wendover Funding, Incorporated,
AND
Assignee: Secretary of Housing and Urban Development,

Legal Description:

UNIT 2125 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN 8TONEGATE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NG. 25375894, IN THE NQRTHEAST ' OF SECTION 8, TOWNSHI 37 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK. COUNTY, ILLINOIS.

TAX ID #24-08-224-008-1067.






