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Eliss Wang - Smith Bamey - Analyd

QK. Then, afollow-up for George. Could you sk tothe
competitive environment right now in terms ofwha you're
seing J& Jdoing inthe EPO maket and d=0 onthe
rheumaoid athritis #ea wha you ae =sing on the Abbott
front and what kind of gepsae you ting to counteratthd?

George Mormow - Amrgen [nc- EVF, Gigel Comena
Opgaios

On the Araespfront, J& Jhasbeen more apgressive with their
contracting | guess our postion isa& follows --we  hae
postionedthisproduct ssabetter product by virtue of theevery
other wesk dodng and very dightly lessexpensve Tha's a
podtion in themaketpace tha hasdriven our successand will
continueto drive our success It'sworking We're not going to
change tha postioning. Weneed toget —-gdn criticd mas
ad maket hae Bise. Oncewegdn criticd maket shae, then
weca inved more money in growing the maketdace and we
don’t fes! we're thereyet, but | do believe there'splenty of room
for toth products to grow given the growth potentid of this
merket.

Regading Abbott'sHUMYRA produdt, it has aresondie

footholdin the maketplzee, it'spretty muchwha we predicted

acoupe of yeas a0 when wehal theroal show and tdked
with the Immunex aquigtion, | think thefird dep towads
gettingoncaweskly doging will do alot to neutrdizetheonly
avantage they have in themaket right now ismoreconvenient
dosng Wedill thinkwe hase the high groundin termsofthe
efficy and thetempo there onceagdn isredly un surpased
We're certdnly driving that had in the maketplace, becaisit
isfird and foremod, an efficacy criven maket.

Operator

Your next quegtion isfrom Mike king with Banc of America
Securities

Mike king - Bac dAmgia Sauities - Andlyd

Thank you for t&king my quedion. Mod of my questionshase
been anawered. | wondered ifwe could get agdus onthe
survivd gudiesin CKD, and would wehave in preentdions
of note tha you would want to draw our dtention to & ah?
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George Momow - Amgen [nc- EVR, Gldbd Carmrenal
Opgafics
I'm gorry, you'reinteredted in aurvivd gudesin -

Mike king - Banc f Aneia Saunfies - Aralyd
Tred sudy.

George Momow - Amgen [nc- EVE, Gldbd Commedal
Opgatios

Thetred gudy, which isa gudy of very longdurdion, a&you
know. And s, Mike, | don't think there'snot any paticula
information | can gve you sbout that. And with respect to zh,
you know, wehave alage number of presentdionsa ah. |
don't want to compromise the ebdract publicgtions tha will
tke pce. | can't put myself intha postion, but awrprisedit to
sy, we're goingto be extremely active & ah in December.

Mike king - Banc dAmei@ Sasities - Analysd
Thank you.

Qperator

Your next quedion isfrom Mat Geller with CIBC world
makets

Matt Geller - CIBC Waild Markets - Aralyst

Thank you. Couple of quedions Can you tdk alittle bit sbout
the--why istheNeupogen N eulzta conversondowed dowm,
isthereanythingtha youcan do ebout it. On thepipaline front,
can tdk sout OPG, KGF, DGNF and wha progressyou ae
meking there.

George Momow - Angen Inc- EVP, Gldbdl Comrmaial
Opaations

Qating with the Neupogen, Neulzta converson. If you look
d the dinics our convergon rde isvery, very high axd it's
jugt amater ofthere'sjugt not tha much opportunity there,
The peopie who hasen't converted probebly have adifferent
point of view andwe continueto work on them. In thehogpitd
sctor there'salot of less- less lower ussof Neupogen interms
of days and tha becomesalittle bit hader to convert, but over
time, | think it'sjugt ameter of chipping away. Wethink dout
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thehaf of the N eupogen busnesstoday issuscertibie to baing
converted over time Thes @e people tha probebly hae a
different point of view and probddly useMeupogen alittle less
ayesively in termsof number of dars

Roger Perimutter - Armgen Inc- EVF, Ressath and Devdgomgt

And Mat it's Roger, with respect to the pipgine isues a1

indicded in the OPG aces aea AMG 162, we'recontinuing
to gudy it everywhere, redly, and we recently began dudesin
Jen for KGF, swe indcded before. It'sour intentionto file
for the tregment of chemotherayy, raio and chemothergy
induced leukocytes in the immuneologic trangilant =tting,
which weae ontrack for next yex. For GONF, weze

conductingarandomized, ablinded gudy tha enslesustotell
precisgly wha the effect of GDNF  will be |hae been
encouragedby the enrolimentin thegudy, becauszof thendure
of the intervention, weae expecting thesudy totéke ome
time to enroll, but cleaty thedsmend in the Parkinson'sd see
popultion ishigh and enroliment hasgone extremely well.

Matt Geller - CIBC Wald Markes - Analys
Thanks alat.

Operator
Thened quegion isfrom DennisHap with DeutschBanc.

Dennis Harp - Datsh Bak - Analyst

Congduldionson a srong quater the questions on cynicd
=, hasFDA granted that priority review, and if so, what isthe
FIDUFA deedine. Andthenafollow-up questionon HUMIRA
in the maketplae, @e you sesing switchers from HUMIRA
to Enbrel due to thefat tha symepercentage of thospetients
cannot get agood responseon the onceweskly dosng?

George Mommow - Angs Inc- EVP, Gldxl Carmatal
Opagations

1"l take the sacondone fird. This isGeorge. Wha we're sseing
is-- 1 wouldn't sy thiswholesde switching beck Wha you
e =eng ismany rheumdologgsusng both products and
wha they'resxperiencingwith HUMIRA issomebreskthrough
md dose escddion and when they dos excdde, they go from
40 milligrams every otherwesk to 40 milligrams every week. |
befieve wha's hapening isa number ofmanged e
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orgmizdionsae getting concernedabout literdly doulling the
cod. They're putting soma redrictions on the produdt, bul
otherwiss, | think dock doctorsae gill wery much in the
experimentd modewith HHUMIRA.

Richard Nanula - Amgen Inc- EVP, Finene Stratey and
Camunialions and CFO

Dennis certdnly on cynicd sst, wefiled for griority review.
We believe there'sasagnificant medcd need here, and iscynicd
et represents arevolutionay new thergy and we're hopeful
tha the aency will review thezplicdion on a priority besis
ad | cannot provide any information beyond tha.

Operator

Your next quedion isfrom Caoline Copthornwith Morgn
Sanley.

Caroline Copithome - Mogan Stanley - Analyd

Thank you. | hal some questions dout the guidnce. | wa
curiousshout thelowering of the top end of theproduct sdes
guidaoe in totd revenue guidance. Given theincreae in the
Aranesp EPO franchisgincrezs and -- the guidance and dl of
the other product cdegories unchanged and wha carsed you
to less optimigic with the updde there and mcondy on the
operding expense guidance incres, it gams like itwss jud
out equivdent to the anount ofthe tio Vee trum expense
and | was curiouswhetherwe would ssethd, reverse beck down
tothe lower run raes when wegot inthe fird quater in
aidtion tothessond change

George Momow - Angen Inc- EVP, Gldd Corrretia
Opazions

| don't want to comment ebout thefird quater of 2004, Welll
dotha indegrees ber. The bulk ofthe operding expens
guidnee change can beexpldned by the bio Vestrum licens
ded thd wedd. Interms ofproduct sdes it's amater of
gyrozching near theend of theyear, and hasing a$500 million
wort of bend @round totd revenueswhich isl think dout the
richt level for acompany our sze to dat the yea with, but
with onequater, | thinkwe're e to cdl it tighterand thought
wewould share tha with you,
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Operator
Your next quegtion isfrom Mak Aufter (ph)with Wahovia

Mark Aufter - Wadovia - Anafys

Thanksfor taking my quegtion, Could you comment alittle bit
on theeffective of the proposed AW, reformson how it would
dfect your bugnessin terms of -+ isit going to impact maybe
thegrowth of theEPO market orisit goingto affect pricing in
the future,and then aa scond question, could youtdk alittle
kit shout how if drug reimportdion becomes agandard and
dlowade prectice in the fow toor, how could tha impect the
EPO franchise aswell?

Richard Manula - Angen lne- EVP, Finene Stetay and
Cormuniations and CFO

It's tough to speculde.  There's o many AWP possbilities
floding aound, who knows and =0 1'd rather not speculde. |
would sy tha the people who ultimaely mzke decisonsmore
timesthan not meke good decidon, even thoughtheprocessto
et thereis pretty daned messy and there' salot of concern. My
hunchistha the AWP reform will make it tougher for us but
net in ome dgnificant way.

Reimportaion isbescdly achdlenge for the traitiond
phameaeuticd companies our products have  shipping,
temperaure isues | don't e the BP ken franchise being
meaningfully dfected, in fct nota dl. | 42 notetha anumber
ofthelager companieshave taen thedepsto onlygve Canaa
wha product Canada can consume. | think the'saresponsgtie
od gpropride gep, and the FD A Commissioner has been very
outspoken ghout thisisue And =, I'm not worried sout it
from an an Jen specific point of view.

Mark Aufter - Wadavia - Analyd
That'svery helpful. Could you maybe give me moreinsght on
the AW peer reform issue, ssfar sswhich pats ofthe EFO

franchise, which pats of the growth of the frenchise ae mos
sendtiveto pricing and maybe to physcian gred on-

Richard Nanula - Amgsn Inc- EVP, Finene Stretay and
Comunialions and CFO

| think tha - let's exgldn here. The EPO franchise isdidyss
Tha'scovered by the end gage rend disesee act, and tha'snot
prabedly wha peoge think gbout in the broad AWP sense.

Tha would be praductsin thephyddian office, and & George,
you might want to comment, but &fa &l underdand, the
EPQ franchise and didysgs is-

Mark Aufter - Wadwvia - Andlyst

Sure. I'm orry. | meant the whole retro produdt franchise
incorparding Procrit.

Richard Nanula - Arrgen Inc- EVP, Finene Sidey and
Carmunigtions and CFO

| thinkjug speculding on wha might happen Isnot congructive
Qperator
Your next question isfrom Joel Sendek with Lazad

Jbel Sendek - Lazad - Analyd

Did | hez you correctly that Roech'sSerra compound may
infringe on your isued petents?

Richard Nanula - Angn Ine- EVP, Finene Strafey and
Commirialions and CFO
We're quite certdn it does
Joel Sendek - Lazad - Anadyd

OK. And oncynicd =i, will tha contribute postivaly or
negdively to your current gosmagns Could you comment
on tha?

Richard Nanula - Angs Inc- EVP, Finane Straley) and
Cammuniations and CFO

Cynicd set isnot going to be amdor swinger for thecompany.
At that level,

Unidentified
Can wetde thelat quedionnow, peze.
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Operdor DSAMR
Yes sr. Our la& questionisfrom Jefirey Porjis(ph) with Snford am right lomak content, o olher inarmation
Berngein onthis web ste wihoul obigation tanoldy any permon of ach :hanges
" hihe pon which Brent ipls arebamd,
prefeclions orclber forward-locking datemonts regarding warely dl:ms axh
forward-locking 2 alementsare bassd upon curend expectations and iolve riks and
uncerlanlies Aciudl reafis may dffer materidly from thom daled nany
T T forward-fook dalement based Mdmpmarl laclorsand ngs whch
Joffrey Porjis - Sanfor Bandsn - Andlyg e m'mé‘éﬁ; lrintidd
E . 13 3 cOMpansss  may In:fca'e a wm Ihal the asampli et he
Thanksfor tadng my question. | have aquedtion oncynicd &, foovackerrg n i e
specificdly could you commenton the dstribution of pients m;;m' s [barstors are can e o ssarce: (kW4 TR
with high and low burn turnover dseze in the phae three THERFORMATICN (CNTANED 1 EVENT TRANSCRPTS A TEXTUALFEFESENTATION
dudesand whd, if vy, information the FDA hasrequested on :%mnai’&“%mmm%ﬁ"awm EME:FWWS“L 'f}f“;f
burn Hiopses for pients with high end low bone turnover QUISSONS CRIACLFROES NTHE FOORTNG OF THE SUBSTANCE OF THE
N 3 . ’ CONFEFENCE ¥ LE
dsease in Phae 1] Qudesd what iy Informalion SBA 1S Sewracereia N ROTMER ] OO EADEIH S HADEBASED N
‘ 1) ient ith f THE NFORMATICH FROMDED CH THEWEBSTECRIN ANYEVENT TRANIRFT, USSS
requested c!n run biopdes for peients with low turn o bibely i Ll sk piridia s
gundantly in rend odeodysrophy. THEAFFLICABL B APANY S SECFLINGS EFCREMAKNGANY NUESTMENTOROTHER
DEQSCNS
2000, (CBN, o A Fghls Remrved

Richard Nanula - Angs Inc- EVP, Finane Statey and
Cormuni@tions and CFO

| tell you, | redly don't want to get intothe detals of dl ofthe
dudesthd wehave donefor cynicd =t. | have indcated the
full sdyds of the Phase 11l dudesin the American Sdentids
of neghrology. | haven't had an opportunity todg into the
detdls |it's adunning deaet, | encourae you oOF your
collequesto have alook & it

Jeffrey Forjis Thanks very much.

Richard Nanula - Amgn Inc- EVP, Finane Statay and
Cormuni@lios and CFO
OK, Thank you very much for joining usfor thisconference

cal. Welll tak you toaEn next quater. Ifanybody hasay
quedions plezee cdl my office. Thank you.

Operdor

Thank you, Lades and Gentlemen, for paticipeting  Thisdoes
concludetoday sconference. You may now dsconnect.
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