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Befure this Court is the Complaint by the United States of Amerios, oa behaif of the
United Staies Small Businass Administration ("SBA"™), for a permanent injunction, and the
appolntment of the SBA as Peemunant Receiver for Westbury Investment Partners 8BIC, L.P.
" The Coust, belng fully advised in the merits, and based upon the consent of the partics, believes
this relief should be grasted:
IT IS HEREBY ORDERED, ADJUDGED AND DECREED THAT:
1. Persusnt to the provisions of 15 U.S.C. § 687c, this Court shall take cxclusive
1 jorisdiction of Westbury Investment Partners SBIC, L.P. ("WIPS™), and all of its assets,
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whorwver Jcated, axid the Usiued States Small Business Admicistration ("SBA”), is hereby
= -,'f'wmmworWMmmmmmmm«&h
Court. The Receiver ls appointed for fhe pospose of administering, marshalling and, I
- neceseary, liquidating all of WIPS’s asscts 1o satisfy the claime of creditors therefrom in the
- ‘onder 6fpritxity s determined by this Court
.4, ‘ThoReoceiver sball bave all powens, stharitivs, rights and privileges heretofors
. possesied by the partners, menagers, officers, s directors of WIPS under sppiicable state and
fhderal Iaw and by the Certificate of Limitd Partnership snd Partnamhip Agreement of seid
‘.Mhmmnm-ﬂmmwmmvuumm
' aumlmouuum;m The partoess, myaagers, directors, officors, employees
u-«rm-nuqm-a. Swch persons shall have ne authority with respect to
WIPS"s operations or asscts, sxoept 88 may hevaafier be expressly granted by the Recedver, The
Bisceiver shall sssumo snd cantrol the operation of WIPS and shall prsue and proscrve all of its
-elatms.

3. The past and/or prosent officers, directors, agents, menegers, general partners,
aconumtants, attorneys and employees of WIPS, as well as all those acting in their place, are hereby
asdered and direoted o temn over to the Recalver fthwith all books, records, doouments, acoouats
aixd all other instroments snd papers of ssid partzership snd all other sssets sad property of the
partership, whether roal or personal. 'WIPS shall fumish a written statement within five (5) deys
after the entry of this Order, listing the identity, location and estimatod valus of all asssts of WIPS
og'well as the nenws, addresses and smounts of clatms of all known creditors of WIPS. All
pensons having control, custody or posseesion of sny assots of property of WIPS are hereby
directed 1o trn such property over 0 the Recsiver.
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4. TheRecsiver shall prosytly give nofice of its sppolitment to all known officers,
diractors, sgents, managers, general prtners, employees, Emited partners, credisars, debtors and
-aghnts of WIPS. All parsus and entities owing any obligations or debts to WIPS shall,
St onered b s Court, pay all sach obilgations in accordsoe with the tarme theroof 80 he
Racoiver, xnd 1 recalpt for such payments shall have the seme foroe and cffbxt as H WIPS had
S, TheReceiveris bereby suthortsed to open such Recolver's bank acoouts, at

" ‘ioking; or ofer ioolel fosttutions, 8> extond aredit on boheif of WIPS, to utiiue SBA
mdumnﬂmm-m»mumau
receivership Incloding, bot not Rmied to, attoneys end scoountants, and is frther suthorteed fo
mmunmnﬁpnmdhmmndm-ﬁmu
" the Reosiver shall doem ressonsblc in Eght of the use! fhes and billing practioos snd procedures of
ﬁm'qumnmmwmmuMd
recelversiip fhods for payments to personne! employed by the Receiver or payments for expenses
incidetral 10 administoation of the Raceivership. In addition, the Roceiver s sethorieed to
relmburss the SBA or its amployees for wravel expensss incuered by SBA personned In the
estabitsbunent snd administration of the secelvership, The Recsiver may, without fixther order of
this Court, trensfier, comprovoise, or otherwise dispose of any cleltn or asset, other than real estete,
wekiich would resnit in net prooseds o the Racatver.

6.  WIPS's past and/orprosent officers, diroctors, agents, menagers, gencral partners,
Henited partmors, employees, and other appropriste persons (including, without limisstion, the
defendant’s portfblic of small business concamns and banks or other financial institstions doing
busloces with defixdant and/or defendant’s portflo of small businees concerns) shall answor
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wader onth, purswant 1o & Recelver’s Notice or Subposns, $o the Receiver, all qusstions witich
Mﬂﬁh-ﬁﬁchmuﬂmcmmmhmh
operstion o adbinistrition of the recelvership or the callection of flds dos to WIPS, In the event
uhmmhmumuworummu
production of documents, inforoaation, or ary other form of disoovery concaming the assets,

" property o bistasis misets of WIPS or any other matter relevaut o the oparstion or adminietration
.cf thé Racelvership or the collection of s die o WIPS, the Reoeiver shall direct notios fior sy

: @mwmmmﬂmmmmﬂnmwhm.
prodince docaments or subxnit 0 sty other orm of disoavery In acoordance with the Fedoral Rules
of Civil Procedue.

7 The parties or prospective parties 1o ety and all civil logal proceedings wherever
Iocated, inclding, but pot Heulted to arbltration proceedings, baokropecy or foreclomre actions,
defimlt procoadings, ar sny other proceedings inrvolving WIPS or any ssscts of WIPS, involving
'WIPS or its present or past officers, directors, mansgers, or genaral partnecs or the Recelver, sued
for, or in connection with, ey action taken by WIPS's officors, directors, menegers, or ganeral
partoces while acting in such capacky whether as plaintiff, defindant, third-perty plaintiff, third-
pacty defindent, or otharwise, or with respect to aoy ssscts of WIPS, are enjoined from teking any
action, inciuding discovery, commencing or continuing any legal proveeding of ey peture in
caanection with any procesding.

8.  Allcivil logal proosedings wherever located, including acbitration proceedings,
foroulosare sctivities, baskrapicy actions, or defiult proosedings, but excinding the instant
proceeding, involving WIPS or any of its sssets or any action of any natare talen by WIPS's
prescat or past officers, directors, menagers, or general partners sued for, of in connection with,
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sy action taken by them whilé acting fn thelr offical capachty whother as pisiatifY, deflnden,
- ghinparty plaehY, third-party dethndant, or otherwiss, ar0 stayed in heir cntirety, and al Cours
mqmw-swquammqmmm
9. uwumdmmamhmamw.m
o ,mum ‘sizy appiioable statuto of limitations Is tolled during the period in which this
"'mmhmnudwmhhm
10.  WIPS and its past and/or preseat directors, nfficers, menagers, genveal partnees,
Mwm'ﬁummhmummmu-ﬂm
iy are, ocjoined from eltber diictly ot indirectly taklng ey sotions or casing sy mch sadon
10 be ke witioh woukd dissipate the assets and property of WIPS o the detriment of the Receiver
Whﬁmmmhmmmammcm
would violats the Small Busineds Investment Act of 1958, as amended, (the "BBIA®), 15 US.C.
‘Bootion 661 g¢ 80q.. o the regalations proaalgated thereuider, (the "Regulations”), 13 CFR. §
107.) g
11.  The Recelveris authosized to borrow on behalf of WIPS, from the SBA, up to
$1,000,000, and is suthorizod 10 cxase WIPS to lasos Reosiver's Cartificates of ndebesdness in the
m-m&mmmmmmhmuucmwm
pox seusam aod will beve a maturty date o later then 18 smonth efber the date of iswue, Said
Recelver's Cartificates of Indebledciess shall have pricrity over sll other debis sad obiigations of
WIPS, exciuding administrative expenses of the Reoeivership, whether presently existing or
bereinafer incusred, Incloding without Histion say claims of partners of WIPS.
12 This Court determines and adjadicates that WIPS has vioiated the SBIA and the
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Reguintions, s allegad in the Consplaint flled in this matter. After completing s sctivitcs In
acoardence with this Order, the Reoeiver may submit a repart to this Court recommending that
WIPS's licenwe as an EBIC been revoked. '

13 m.lhua:’—amnmmaw-umdmm
intoton) mmof$_V__, including $84,575,000 In prinoipal, $ 3% 7hu nterest as of
October 31, 2014, with a per diem interost rate of $_§, S04 7/_up to the date of entry of this
Qeter, phas post odgment fnturest puzsoant 28 U.5.C. § 1961 as of tho dsto of entry of this
Nnmqmmmmm

. AGREED AND ACKNOWLEDGXD:

&y Vksﬁvty SBIC, Ze,~24s berern] factner

(‘13’( Nvains (v B'(Ql

soonnm.m_ﬂ_%va_hu_lz_.m{
s/ Arthur D. Spatt

UNITED STATES DISTRICT COURT JUDGE
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