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UNITED STATESDISTRICTCOURT
1! P DISTRICT OF NEVADA

r 12
U FEDERAL DEPOSITINSURANCE ) Case No.2:11-cv-01283-JAD-PAL

CORPORATION,AS RECEIVER )
FORIRWIN UNION BANK AND )

“ TRUSTCOMPANY, )cx
151: Plaintiff, )

v. ) JOINT STATUS REPORT

q
RED HOT CORNER,LLC, a Nevada )

18 Limited Liability Company; )
RICHARD M. TAVANO, an )

U individual; JOSEPHA. KENNEDY, )
20 1 anindividual; ELLEN M. )

WOODRUM, anindividual,JOHN )
G. WOODRUM, anindividual,

1! JOSEPHA. KENNEDY, TRUSTEE )
‘‘M OF THE KENNEDY FAMILY )
23 TRUST, a NevadaTrust,andJOHN )

C. WOODRUM andELLEN M. )
‘ WOODRUM, TRUSTEESOF THE )

WOODRUM FAMILY TRUST )
DATED 9/19/1999,a NevadaTrust, )

2611 )
Defendants. )
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1 Plaintiff theFederalDepositInsuranceCorporation,asReceiver

2 for Irwin UnionBankandTrustCompany(the “FDIC-R”) anddefendants

3j andcounterclaimantsRedHot Corner,LLC, JosephA. Kennedy,

4 individually andasTrusteeof theKennedyFamily Trust,andRichard

5 Tavano(collectively,“Counterclaimants”)submitthis joint statusreport

8 pursuantto theCourt’sMarch27, 2014minuteorder(#134).

7 A. JointReporton Settlement

a j As discussedat theMarch25, 2014schedulingconference,the

parties have settledtheir claimsandcounterclaimsin this case,subjectto

final administrativeapprovalfrom the relevantFDIC-R authority. Due to
Ii

II thenatureof this case,the FDIC-R’s approvalprocessrequiresseveral

121 levelsof internalreview. The casehasnow advancedto the final level of

13 1 thatreviewprocess,andtheFDIC-R’s attorneys havebeenadvisedto
II

i expecta final committeedecisionthis week OncetheFDIC-R’s attorneys

is receivethatdecision,thepartieswill immediately proceedwith finalizing

is their agreementandexecutingthenecessarypapersto dismisstheir claims.

1 Theyrespectfullyrequestanadditional20 daysto completethatprocess.

B. TheFDIC-R’s ReportConcerningthe WoodrumDefendants

At theMarch25, 2014schedulingconference,theCourtasked

theFDIC-R to submitthis reportconcerninghow it intendsto proceed

against JohnWoodrumandEllen Woodrum,individually andastrustees

h of theWoodrumFamily Trustdated9/19/1999(collectively,the

“WoodrumDefendants”),who filed for bankruptcyon December31, 2013.

SeeNoticeof Ch. 13 Bankr. Case(filed Dec. 31, 2013),CaseNo. 13-20691-

25 led; seealsoJohnWoodrumSuggestionof Death(#130) (filed Jan.17, 2014).

26 AlthoughtheFDIC-R hadintendedto pursueits claim against

27 theWoodrumDefendantsin thebankruptcyproceeding,thebankruptcy

28
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trustee’scounselinformedtheFDIC-R’s counselthis weekthatthedebtors

intendto dismisstheirbankruptcycase. TheFDIC-R hasnot yet received

confirmationof thatfact from thedebtors’counselor anyothersource. If

thedebtorsdismisstheirbankruptcycaseasindicated,theFDIC-R will

resume litigatingits claimsagainsttheWoodrumDefendantsin this forum.

The FDIC-Rrespectfullyrequestsanadditional20 daysto confirm

dismissalof thebankruptcycase,andits intentto resumeprosecutionof its

claimsagainsttheWoodrumDefendantsin this case.
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By: /s/ RaleighThompson
RobertMcCoy, No.9121
RaleighThompson,No. 11296
900 Bankof America Plaza
300 SouthFourthStreet
Las Vegas,Nevada89101

Attorneysfor Plaintiff Federal
DepositInsuranceCorporation,as
Receiverfor Irwin Union Bank
andTrustCompany

MORAN LAW FIRM, LLC

By: /s/ JeffreyA. Bendavid
JeffreyA. Bendavid,No. 6220
630 5. FourthSt., Suite400
Las Vegas,Nevada89101

Attorneysfor Defendants
RedHot Corner,LLC; RichardM.
Tavano;JosephA. Kennedy;
JosephKennedy,astheTrusteeof
theKennedyFamily Trust

EGLET WALL CHRISTIANSEN

By: /s/ PeterS. Christiansen
PeterS. Christiansen,No. 1656
400 South 4thStreet,Suite600
LasVegas,Nevada89101

Attorneysfor Defendant
RichardM. Tavano
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