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JUDGMENT

Before the Court is Plaintiff’s Motion for Default Judgment,wherein Plaintiff RICA

EducationLoan Corporation(“Plaintiff’) has moved for a defaultjudgmentagainstDefendant,

JosephJ. Lerner (“Defendant”). The Court takesjudicial notice that the Clerk has enteredthe

Defendant’s defaultin accordancewith Rule 55 (a) of the FederalRules of Civil Procedure.

(ECF #6-1). The Court, havingexaminedthe pleadingsand the record, is of the opinion that the

Plaintiff’s Motion is well-foundedand shouldbe granted. IT IS, THEREFORE,

ORDERED, ADJUDGED, and DECREEDthat Plaintiff shall be, and hereby is,

awardedjudgment from and againstDefendantfor $11,488.46,with additional prejudgment

interestfrom April 22, 2013,to the dateof this judgmentat the rateof $0.94per day.

IT IS FURTHERORDERED,ADJUDGED,andDECREEDthat this judgmentshall

bear interestfrom the dateof this judgmentuntil it is paid at the contractualrate agreedupon by

the parties,which rate the Court finds to be a contractualrate set forth in the contractbetween

the parties, whichis a variable rate calculatedby the Secretaryof the Departmentof Health and

HumanServicesfor eachcalendarquarterand computedby determiningthe averageof the bond

equivalent rates for the ninety-one day U.S. Treasury Bills auctioned during the preceding

quarter,plus threepercent,roundingthis figure up to the nearestone-eighthof one percent.

SIGNED this

_____

day of__________________
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