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such Code, as such zectione and sucn Code may be amended;
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publishing or distributing ol
sny pelitical campaign on behall of any candidat

public office

e
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S tion, terminstion or winding up of the Corporstion (whetin
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United States
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same may be amended.

4. INCORPORATOR.

4.1 The name and malling address of the in-
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C orperator is:

Name Address
Alan N. Cohen 575 Madison Avenue
New York, N.Y. 10022
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made , by the

- - o
the first instance, be glec
P .
5L to serve ag Direciors;

e as Directors, an
time to LHime make,
Ty-law made, amend

"

Mem .

named

of the Corporation
ed py the persons
werealter, the adnl

gsian

, o
in the Corperation, he

o

Ly pect
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COonGilTLOn:

RS
200

of membership, the rights and shligations of Hembers and the
classification of Members, I1& any. shall be as provided Ip
the By-laws.

£.2., The private property ol Lhe Members, Di-
rectors and officers of the Corporation shall no% be subjecl
to the payma nt of corporate debts to any extent wnhalsosver.

I iomed and acknowladged
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et _
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1967,

P .’l L
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STATE OF NEW YORK
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Case 200G own-00R18.SRC-MTA  Document 27 File

[N

Charles T. Spada (cspada@iswlaw.com)
LANKLER SIFFERT & WOHL LLP
500 Fifth Avenue, 33 Floor

New York, New York 10110
(212)921-8399

William F. Maderer {wmaderer(@saiber.com)
Michael J. Grohs (mgrohs@saiber.com)
SAIBER LLC

One Gateway Center, 13 Floor

Newark, New Jersey 07102-5311
(973)622-3333

Attorneys for Defendant Peter Madoff

UNITED STATES DISTRICT COURT
FOR THE DISTRICT OF NEW JERSEY

THE LAUTENBERG FOUNDATION, . Civil Action No. 09-00816 (SRC) (MAS)
JOSHUA S. LAUTENBERG and ELLEN
LAUTENBERG,
ANSWER OF DEFENDANT
Plaintiffs, . PETER MADOFF

VS,
DOCUMENT ELECTRONICALLY FILED
PETER MADOFF,

Defendant.

Defendant Peter Madoff, by his attorneys Lanlder Siffert & Wohl LLP and Saiber
LLC, hereby answers and asserts defenses, pursuant to Fed. R. Civ. P. §, 10 the Complaint of
plaintiffs The Lautenberg Foundation, Joshua 5. Lautenberg and Ellen Lautenberg (“Plaintiffs™)
as follows:
1. Defendant admits that Plaintiffs allege that their claims arise under the statutes
cited in paragraph 1 of the Complaint, but denies that there is any basis for those claims.

2. Defendant denies the allegations i paragraph 2 of the Complaint.

(00589850.D0C )
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3. Defendant lacks knowledge or information sufficient to form a belief as to the
truth of the allegations in i}ajﬂagraph 3 of the Complaint.

4, Defendant lacks knowledge or information sufficient to form a belief as 1o the
truth of the allegations in paragraph 4 of the Compilaint.

3, Defendant lacks knowledge or information sufficient to form a belief as to the
truth of the allegations in paragraph 5 of the Complaint.

8 Defendant admits the allegations in paragraph 6 of the Complaint.

7. Defendant denies the allegations in paragraph 7 of the Complaint, except admits
that at various times Bernard L. Madoff Investment Securities LLC (“BLMIS™) was a registered
broker-dealer and proprietary trading firm, and a registered investment advisory firm, and
defendant refers to the public filings with the U.S. Securities and Exchange Commission
(“SE(C”) for the dates of those registrations and admits that at times BLMIS had offices on the
17-19 fioors of the building located at 885 Third Avenue, New York, NY.

8. Defendant denies the allegations in paragraph 8 of the Complaint, except admits
that at various times BLMIS provided market-making services and investment advisory services
to clients.

9. Defendant denies the allegations in paragraph 9 of the Complaint and refers to
Exhibits A and B annexed 1o the Complaint for their complete conients.

10, Defendant denies the allegations in paragraph 10 of the Complaint, except admits
BLMIS filed with the SEC a Uniform Application for Investment Adviser Registration on or
about January 7, 2008 and refers to the entire filing, including all of its parts, for its complete

contents,

{00589850.06C} 5
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Case 20G.oy-00R1B-SROE-MOA  Document 27 Filed 10/13408 Page 3 of 11

11.  Defendant denies the allegations in paragraph 11 of the Complaint, except admits
that he is an attorney, that he is 63 years old, that he is Bernard L. Madoff™s brother, that he
worked at BLMIS (or its predecessor sole proprigtorship} from in or about June 1969 until
December 2008, and refers to the Uniform Application For Investment Adviser Registration that
was filed with the SEC on or about January 7, 2008, for its compleie contents.

12.  Defendant denies the allegations in paragraph 12 of the Complaint.

13, Defendant denies the allegations in paragraph 13 of the Complaint, except admits
that during certain years Defendant was responsible for the day-to-day management of the
market-making trading desk at BLMIS.

14.  Defendant denies the allegations in peragraph 14 of the Complaint, except admits
that at various times he was a senior managing director, and chief compliance officer of BLMIS
{or its predecessor sole proprictorship), and that at various times his daughter worked at BLMIS
(or its predecessor sole proprietorship) as a compliance attorney.

15.  Defendant denies the allegations in the first and second sentences of paragraph 15
of the Cémplaint. Defendant admits the allegations in the third, fourth and fifth sentences of
parégraph 15 of the Complaint.

16.  Defendant lacks knowledge or information sufficient to form a belief as to the
truth of the allegations in paragraph 16 of the Complaint.

17, Defendant lacks knowledge or information sufficient to form a belief as to the
truth of the allegations in paragraph 17 of the Complaint.

18, Defendant lacks knowledge or information sufficient to form a belief as to the

truth of the allegations in paragraph 18 of the Compiaint.

{00589850.00C} 3
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19, Defendant lacks knowledge or information sufficient to form a belief as to the
truth of the allegations in paragraph 19 of the Complaint.

20.  Defendant lacks knowledge or information suffictent to form a belief as to the
truth of the allegations in paragraph 20 of the Complaint.

21.  Defendant lacks knowledge or information sufficient to form a belief as to the
truth of the allegations in paragraph 21 of the Complaint.

22, Defendant lacks knowledge or information sufficient to form a belief as to the
truth of the allegations in paragraph 22 of the Complaint.

23, Defendant lacks kmowledge or information sufficient to form a belief as to the
truth of the allegations in paragraph 23 of the Complaint.

24. Defendant lacks knowledge or information sufficient to form a belief as to the
yruth of the allegations in paragraph 24 of the Complaint.

25 Defendant lacks knowledge or information sufficient to form a belief as to the
truth of the allegations in paragraph 25 of the Complaint.

36.  Defendant denies the allegations in the first sentence of paragraph 26 of the
Complaint, except admits that on or about December 9, 2008, Bernard L. Madoff informed
Defendant that there had been requests from clients for redemptions, and that Bernard L. Madoff
was unable to meet those obligations, Defendant denies the allegations in the second sentence of
paragraph 26 of the Complaint.

27.  Defendant lacks knowledge or information sufficient to form a belief as to the

iruth of the allegations in paragraph 27 of the Complaint.

[00589850 DOC) 4
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Defendant denies the aliegations of paragraph 28 of the Complaint, except lacks

knowledge or information sufficient to form a belief concerning what Bernard L. Madoff told

other BLMIS emplovees on the day before confessing to the Federal Bureau of Investigation.

28.

Defendant admits the allegations in paragraph 29 of the Complaint and refers to

the SEC complaint filed against BLMIS and Bernard 1. Madoff and the consent order

subsequently entered into by the SEC and Bernard L. Madoff for their complete contents,

30.

Defendant admits the allegations set forth in paragraph 30 of the Complaint and

refers to the criminal complaint filed against Bernard L. Madoff by the United States Attorney’s

Office for the Southern District of New York for its complete contents.

Defendant denies the allegations in paragraph 31 of the Complaint.
Defendani denies the allegations in paragraph 32 of the Complaint.
Defendant denies the allegations in paragraph 33 of the Complaint.
Defendant denies the allegations in paragraph 34 of the Complaint.

In response to paragraph 35 of the Complaint, Defendant repeats, reaileges and

incorporates by reference herein his answers to paragraphs 1 through 34 of the Complaint.

36.

40.

Defendant denies the allegations in paragraph 36 of the Complaint.
Defendant denies the allegations in paragraph 37 of the Complaint.
Defendant denies the allegations in paragraph 38 of the Complaint.
Defendant denies the allegations in paragraph 39 of the Complaint.

In response to paragraph 40 of the Complaint, Defendant repeats, realieges and

incorporates by reference berein his answers to paragraphs 1 through 39 of the Complaint.

41,

42.

{00589850.0C;

Defendant denies the allegations in paragraph 41 of the Compiaint.

Defendant denies the aliegations in paragraph 42 of the Complaint.

Ui
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43, Defendant denies the allegations in paragraph 43 of the Complaint.

44,  Defendant denies the allegations in paragraph 44 of the Complaint.

45, 1Inresponse to paragraph 45 of the Complaint, Defendant repeats, reaileges and
incorporates by reference herein his answers to paragraphs 1 through 44 of the Complaint.

46,  Defendant denies the allegations in paragraph 46 of the Complaint and refers to
Exhibit B annexed to the Complaint for its complete conlents.

47 Defendant denies the allegations in the first sentence of paragraph 47 of the
Complaint, and refers to the Uniform Application For Investment Adviser Registration that was
filed with the SEC on or about January 7, 2008, for its complete contents. Defendant denies the
allegations in the second sentence of paragraph 47, and refers to Exhibit A to the Complaint for
its complete contents. Defendant denies the aliegations in the third sentence of paragraph 47 of
the Complaint. Defendant lacks knowledge or information sufficient to form a belief concerning
the allegations in the fourth sentence of paragraph 47 of the Compiaint.

48.  Defendant denies the allegations in the first sentence of paragraph 48 of the
Complaint, except admits that at v.ari{ms times he had direct and supervisory involvement in the
day-to-day operations of the market-making and proprietary trading {}pere;tic;ns of BLMIS.
Deféndant denies the allegations in the second sentence of paragraph 48 of the Complalini.

49 Defendant denies the aliegations in paragraph 49 of the Complaint.

50,  Inresponse to paragraph 50 of the Complaint, Defendant repeats, realleges and
incorporates by reference herein his answers (0 paragraphs 1 through 49 of the Complaint.

51 Defendant lacks knowledge or information sufficient 1o form a belief as to the
truth of the allegations in paragraph 31 of the Complaint.

52 Defendant denies the allegations in paragraph 52 of the Complaint.

{D9589850.00CS 4
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53.  Defendant denies the allegations in paragraph 53 of the Complaint.
54,  Defendant denies the allegations in paragraph 54 of the Complaint.
55.  Inresponse to paragraph 55 of the Complaint, Defendant repeats, realleges and

incorporates by reference herein his answers to paragraphs 1 through 54 of the Complaint.

56.  Defendant denies the allegations in paragraph 56 of the Complaint.

57. Defendant denies the allegations in paragraph 57 of the Complaint.

58, Defendant denies the allegations in paragraph 58 of the Complaint.

59, Inresponse to paragraph 59 of the Complaint, Defendant repeats, realleges and
incorporates by reference herein his answers to paragraphs 1 through 58 of the Complaint.

60.  Defendant denies the allegations in paragraph 60 of the Complaint.

61. | Defendant denies the allegations in paragraph 61 of the Complaint.

62,  Defendant denies the allegations in paragraph 62 of the Complaint,

63, The Praver for Relief does not allege facts requiring a response. To the extent,
however, a response may be required, Defendant denies any allegations in the Prayer for Relief
and denies that there is any basis in fact or in law for the relief sought by the plaintiffs.

GEN Defendant denies each and every allegation of the Complaint to the extent not

expressly admitted m this Answer,

DEFENSES

Defendant asserts the following Defenses, reserving the right to assert additional

defenses when and if they become appropriate.

{00589850.D0OC} 7
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FIRST PEFENSE
Plaintiffs fail to state a claim upon which relief can be granted.

SECOND DEFENSE

To the extent the Plaintiffs incurred losses on investments with BLMIS and
Bernard L. Madoff, Plaintiffs’ Josses were caused by the deiiberate fraud and conduct of others,

not the conduct of Defendant.

THIRED DEFENSE

Defendant was not a culpable participant in the underlying fraud of BLMIS ang

Bemard L. Madofl.

FOURTH DEFENSE

Defendant owed no duty o Plaineiifs.

FIFTH DETENSE

Defendant did not violate any duty that may have been owed 10 Plaintiffs.

SIXTH DEFENSE

Defendant reasonably relied on BLMIS's external auditor who purported to

perform audits of BLMIS and the investment advisory business run by Bernard L. Madoff.

{00589850.00C 8
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SEVENTH DEFENSE

To the extent that Plaintiffs are asserting claims for damages based on false
profits invested in Plaintiffs’ accounts, Plaintiffs cannot recover such false profits from

Defendant.

EIGHTH DEFENSE

To the extent that Plaintiffs have recovered any of their claimed investment losses
from the SIPA Trustee overseeing the claims administration of BLMIS or from other solrces,

such amounts cannot be claimed as damages recoverable from Defendant.

KINTH DEFENSE

The damages, if any, sustained by Plaintiffs were proximately caused by persons
over whom Delendant had no control and, therefore, Plaintiffs are barred from recovery from

Defendant.

TENTH BEFENSE

Plaintiffs’ claims are barred by the statute of limitations.

ELEVENTH DEFENSE

Plaintiffs did not reasonably rely on any purported misrepresentations or

aomissions allegedly made by Defendant,

TWELFTH DEFENSE

Plaintiffs have not suffered any damages as a result of the alleged actions of

Defendant.

100589850 DOCY 9
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JTHIRTEENTH DEFENSE

The damages caused by Plaintiffs were caused by intervening or superseding acts

outside of Defendant’s control,

WHEREFORE, Defendant prays for judgment as follows:

i dismissing with prejudice the Complaint against Defondant in its entirety; and
2. for such other relief as the Court deems just and proper, inchuding, but not limited

10, costs, disbursements and reasonable attorneys’ fees Defendant incurred defending this action

plus interest on any sums awarded.

Respeetiully submitted,
SAIBERLLC
Attorneys for Defendant Peter Madoff

By: _/s/ Witliam F. Maderer

William F. Maderer (wmaderer@saiber.com)
Michael J. Grohs (mgrohs@saiber.com)

One Gateway Center, 13" Floor

Newarl, New Jersey 07102

(973) 622-3333

Charles T. Spada (cspada@lswlaw.com)
LANELER SIFFERT & WOHL LLP
500 Fifth Avenue, 33" Floor

New York, New York 10110
(212)921-8399

Daated: October 13, 2009

100589850.D0C) . 10
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PEMAND FOR JURY TRIAL

Pursuant (o the Federal Rule of Civil Procedure 38(b), defendant Peter Madoff hereby

demands a frial by jury as to all issues so triable.

LOCAL CIVIL RULE 11.2 CERTIFICATION

Under Local Civil Rule 11.2, the undersigned counsel! for defendant Peter Madoff hereby
certifies that the subject matter of this action is the subject matter of an action filed on October 2,
2009, against Defendant by %hc SIPA Trustee of BLMIS, captioned Adversary Proceeding No.
09-01503. in the United States Bankruptey Court for the Southern District of New York, and also
is the subiect maxter of various other lawsuits against defendant, to which Plaintiffs are not

parties, pending in other jurisdictions.

SAIBER LLC
Attorneys for Defendant Peter Madoff

By: _ /s Witliam F. Maderer

William F. Maderer (wmaderer@@saiber.com)
Michael J. Grohs (mgrohs{@saiber.com)

One Gateway Center, 13 Floor

Newark, New Jersey 07102

(973} 622-3333

Charles T. Spada (cspada@lswlaw.com)
LANKELER SIFFERT & WOHL LLP
500 Fifth Avenue, 33 Floor

New York, New York 10110
{212)921-8399

Dated: October 13, 2009

100580850 BOCY il
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Charles T. Spada (cspada@iswlaw.com)
LANKLER SIFI’ERT & WOHL LLP
500 Fifth Avenue, 33" Floor

New York, New York 10110

(212) 921-8399

Wwilliam F. Maderer (wmaderer@saiber.com)
Michael J, Grohs (mgrohs@saiber.com}
SAIBER LLC

One Gateway Center, 13" Floor

Newark, New Jersey 07102-5311

(973) 622-3333

Attorneys for Defendant Peter Madoff

UNITED STATES DISTRICT COURT
FOR THE DISTRICT OF NEW JERSEY

THE LAUTENBERG FOUNDATION, . Civil Action No, 09-00816 (SRC) {MAS)
JOSHUA S, LAUTENBERG and ELLEN
LAUTENBERG,
CERTIFICATION OF SERVICE
Dlaintiffs,

V3. : DOCUMENT ELECTRONICALLY FILED
PETER MADOFT,

Defendant.

WILLIAM F. MADERER, hereby certifies as foilows:

1. [ am an attorney-at-law of the State of New Jersey and admitted to ‘pz'ac‘tice before
the Courts of the State of New Jersey and the United States District Court for the District of New
Jersey.

2. I hereby certify that on this 13th day of Ociober, 2009, 1 caused the Answer of

Defendant ‘Pcter Madoff to be served via CM/ECF upon all counsel of record.

100589653 D0OCY
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I certify that the foregoing statements made by me are true. [ am aware that if any of the

statements made by me are willfully false, T am subject to punishment.

SAIBER LLC
Attorneys for Defendant Peter Madoff

By: __{s/ Willigm F. Maderer

William F. Maderer (wmaderer@saiber.com)
Michael ]. Grohs (mgrohs@saiber.com}

One Gateway Center, 13" Floor

Newark, New Jersey 07102

(973} 622-3333

Charles T. Spada (cspada@lswlaw.com)
LANKLER SIFFERT & WOHL LLP
500 Fifth Avenue, 33™ Floor

New York, New York 10110

(212) 921-839%

£50589653 DOC}
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Madoif Securifies: Quality Executions and Service
Through innovative Technology

Jump to specific categories:

A Globat Leader in Trading U.S, Equities

Providing 8 Complete Dealing Capability for US Securities in Europe
Advanced Technology and Sophisiicated Traders

Glearing and Settlement are Rooted in Advanced Technology
Disaster Recovery Facifity Reflects the Attention to Every Datall
The Cwner's Name is on the Door

A Global Leader in Trading US Equities

Bernard L. Madoff Investment Securities LLC is a leading international market
maker. The firm has been providing quality executions for broker-dealers, banks,
and financial institutions since its inception in 1960. During this time, Madoff has
compiled an uninterrupted record of growth, which has enabied us to continually
build our financial resources. With more than $700 miltion in firm capital, Madoff
currently rarks among the top 1% of US Securities firms. Our sophisticated
proprietary automation and unparalleled client service delivers an enhanced
execution that is virtually unmatched in our industry.

Madofi Securities’ clients include scores of leading securifies firms, banks and
financial inslitutions frotn across the Unlted Stales and around the world, The firm
is a leading market-rmaker in all of the S&P 500 stocks as well as over 350
NASDAQ issues. The firm is known for its fine pricing as well as is ability to
execute most arders in seconds.

Madoff Securities' superior service is made possible by a sophisticated dealing staff
backed by the securities industry's most advanced technology. i is underpinned
by the personal commitment of founder Bernard L. Madoff and his brother Peter 8.
Madoff, who is the senior managing director. Their dedication to providing quality
executions has snabled the finm to become a leader in the US “third market,” which
trades US iisted equities away from the axchange floor. Madoff Securities is a
registered US broker/desler regulated by the Securilies and Exchange Commission
and the Financial industry Regulatory Authority, Inc.

Return o Table of Contents...
An Intricate interweaving of Advanced Technqibgy and Sophisticated Traders

One of the critical ingredients in creating the added value which Madoff Securitles
offers ks clierits Is the firm's intricate interweaving of advanced technology and
experienced traders. The firrn's position &t the forefront of computerized trading is
widely acknowiedged in the US financial community.

Macfaff Securities' leading edge information processing technoiogy means chents
can choose to communicate their buy and sell orders to the firm's trading room by
slectronically inputting them or by making a telephone call. In elther case, once an
order Is received, Madoff's systems scan prevalling prices in all markets to
establish an execution price. Because this process may take only seconds, clients
can receive Immediate confirmation of their transactions
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Sophisticated computers are integral to every aspect of the firm's activities, from -
executing trades (o clearing and settling them, from monitoring prices to identifying
trading opportunities around the world.

Madoff Securities also utilizes its computers to seek out opportunities for hedging
its inventory of securities. The firm uses a variety of futures, options, and other
instruments to hedge Its positions and limit its risks. While these hedging
strategies are an important tool in proteciing the firn's financial position, ultimately,
these highly prudent risk management policies protect the interests of clients as
well.

Return to Table of Conlenis...

At Madoff Securities, Clearing and Settlement are Rooted in Advanced
Technology

The combination of quality and value that is inherent in every Madoff Securities
transaction continues beyond exscution. At Madoff , the clearing and sattfernent
process Is also rooted in advanced technaology, which minimizes errors and
maximizes efficient processing and rapid communications.

Madoff Securities is a full clearing firm and a member of all US ciearing
corporations and depositories. The firm's highly automated clearing and settiement
systerms interface with the Depository Trust Company, the Opfions Clearing
Corporation, and the National Securities Clearing Corporation, of which Bernard
Madoff Is a past chairman. The fim's systems also interface fully with the systems
of all major global custodians and clearing & Settlement systems.

Madoff Securities’ extensive network of relationships with other broker/dealers
enabies the firm to ensure timely delivery and settlement of all client transactions.

Moreover, Madoff Securities' computerized transaction processing means that the
firrn can customize client reports and deliver them electronically in whatever format
brest meets the needs of clients.

IMPORTANT iINFORMATION ABOUT PROCEDURES FOR OPENING A NEW
ACCOUNT

To help the government fight the funding of terrorism and money laundering
activities, Federal law requires all financia! institutions to obtain, verify, and record
information that identifies each person who.opens an account.

What this means for you: When you open an account, we will ask for your name,
- address, date of birth and other information that will allow us to identify you. We
may aisc ask to see your driver's license or other identifying documents.

Return to Table of Conlents..,

Sophisticated Disaster Recovery Facilities, Reflects the Attention to Every
Detail

Madoff Securitles has one of the most sophisticated disaster recovery faciliies
found anywhere in the securities industry. In addition to its offices in Manhatian,
Madoff Securities maintains a fully equipped and staffed facility located near
LaGuardia Airport. This office duplicates all of the features of the pritmary Madoff
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Securities offices. Madoff Securities' disaster recovery facitity Is not just an
alternative trading room, but rather a fuli-fledged office which is equipped {o
receive and transact orders and to handle the clearing and setflement process as
well.

Under the supervision of a facilities manager, this unigue on-fine facility is tested
cordinuously to ensure that it is prepared to take over the firm's oparations i any
kind of disaster were to affect the Manhattan office. Members of the firm's staff are
rotated through the facility and regutarly perform their work from it. Thus, there is
always staif on hand in case disaster strikes at the firm's main office.

The disaster recovery facility is on a different electric power grid than the mair
office, and itis served by a different telephone central office. The facility also has
its own electrical generator, )

Since this facility was created in 1992, i€ has been used as an adjunet to Madoff
Securilies’ main office, and it has not been confronted with a major emergenacy. But
the existence of this facllity testifies to the high priority the firm places on being
available to meet the needs of its clients under all condltions.

Return to Table of Contents. ..

The Owner's Name is on the Door

In an era of faceless organizations owned by other equally faceless organizations,
Bernard L. Madoff Investment Securities LLC harks back to an earlier era in the
financlal world: The owner's name is on the door. Clients know that Bernard Madoff
nas a personal interest in maintaining the unbiemished record of value, ,
fair-dealing, and high ethical standards that has always been the firm's hallmark.

Bernard L. Madoff founded the Invesiment firm that bears his name in 1960, soon
after leaving law school, His brother, Peter B. Madof, graduated from law schon)
and joined the firm In 1870. While building the firm into a significant force in the
securities industry, they have both been deeply involved in leading the dramatic
transformation that has been underway in US securities trading.

Bernard L. Madoff has been a major figure in the National Assaciation of Sscuriiies
Dealers (NASD), the major self-regulatory organization for US broker/dealer firms.
The firm was one of the five broker/dealers most closely involved in daveloping the
NASDAQ Stock Market. He has been chairman of the board of directors of the
NASDAQ Stock Market as well as a member of the board of governors of tha NASD
and a member of numercus NASD comimittees.

One major US financial publication iauded Bernard Madoff for his roie in "helping
to make NASDAQ a faster, fairer, more efficient and more international system.” He
has also served as a member of the board of directors of the Securities industry
Association.

Refleciing the growing international involvermnent of the firm, when Madoff
Securities opened a London office in 1983, It would become one of the first US
members of the London Stock Exchange. Bemard Madoff was aiso a founding
member of the board of directors of the International Securities Clearing
Corporation in London.

Peter B. Madoff has also been deeply involved in the NASD and other financial
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services regulatory organizations. He has served as vice chairman of the NASD, a
member of its board of governors, and chairman of its New York region. He also
has been actively involved in the NASDAQ Stock Market as a member of its board
of governors and its execulive committee and as chairman of its trading committee.
He also has been president of the Security Traders Association of New York. He is
a member of the board of directors of the Depository Trust and Clearing Corp. He
is a member of the board of the Securities Industry Association.

Bernard and Peter Madoff have both played instrumental roles in the development
of the fully computerized National Stock Exchange. Peter Madoff has been a
membser of lts board of governors and has served on its executive committee. They
have helped make the National Exchange the fastest growing regional stock
exchange in the United States. ‘

These positions of leadership not only indicate the deep interest Madoff Securities

nas shown in its industry, they also reflect the respect the firm and its management
have achieved in the financial community.

Return o Table of Contents.,
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FQRM ADV OMB: 3235~-3049
UNIFORM APPLICATION FOR INVESTMENT ADVISER REGISTRATION
Primary Business Name: BERNARD L. MADOFF INVESTMENT IARD/CRD Number:
SECURITIES LLC 2625

Rev. 82/2005

WARNING: Complete this form truthfully. False statements or omissions may result In denial of
your application, revocation of your registration, or criminal prosecution. You must
keep this form updated by filing perlodic amendments, See Form ADV Generat
Instruction 3. - '

Item 1 Identifying Information

Responses to this Item tell us who you are, where you are doing business, and how we can contact
yOu., :

A, Your full legal name (if you are a sole propristor, vour last, first, and middle names):
BERNARD L. MADOFF INVESTMENT SECURITIES LLC

B. Name under which you primarily conduct your advisory business, If different from Item
1.A.

BERNARD L. MADOFF INVESTMENT SECURITIES LLC
List on Section 1.8. of Schedufe D any additional names under which you conduct your
advisory business.

C. If this filing is reporting 8 change In your legal name (Item 1.A4.) or primary business
name {Iiem 1.8.), enter the new name and specify whether the name change is of

i your legal name or I your primmary business name:

D, If you are registered with the SEC as an Investment adviser, your SEC file number:
BO1- 67134 ' '

E. If you have a number {"CRD Number") assigned by NASD's CRD system or by the IARD
system, your CRD number: 2625
If vour firm does not have a CRD mwmber, skip this Item 1.E. Do not provide the CRD
mumber of one of your officers, employeeas, or affiliates.

F. Principal Office and Place of Business
{1} Address {do not use a P.Q. Box):
Number and Street 1: Number and Street 2
885 THIRD AVENUE
Clty: State: Country: ZIP+4/Postal Code:
NEW YORK NY UsA 10022

If this address s a private residence, check this box: I

List on Section 1.F. of Schedule U any office, other than your principal office and plgce of
business, at which you conduct investment advisory business. If you are applying for
registration, or are registered, with one or more sfate securities autharities, you must list
all of your offices in the state or states to which yvou are applying for registration or with
whom you are registered. If you are applying for reglstration, or are registered only, with
the 8EC, list the fargest five offices in terms of numbers of employees.

(2) Days of week that you normally conduct business at your principal office and place of
iness:
siMonday-Friday < other:

Normal business hours at this location:
SAM - 5PM

http/fwww.adviserinfo.sec.gov/IAPD/Content/ ViewForm/ADV/Sections/iapd_AdvAllPag... 1/22/2009
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{3) Telephone number at this jocation:
212-230-2424

(4) Facsimlie number at this focation:
212-486-8178

G. Maliing address, If different from your principal office and place of business address:
Number and Street 1: Number and Street 2:

City: State: Country: ZIF+4/Postai Code:

if this address is a private residence, check this box: I

H. If you are a sole proprietor, state your full residence address, If different from your principal
aifice and place of business address In Item 1.F.:
Mumber and Street I: Number and Styeet 2!
Clty: . State: Country: ZIP+-4/Postal Code:

YES NO
1. Do you have World Wide Web site addresses?

If "yes," list these addresses on Section 1.1 of Schedule D. If a weh address serves as &
portal through which to access other Information you have published on the World Wide
Web, you may list the portal without listing addresses for all of the other information.
Some advisers may need to list more than one portal address. Do not provide Individual
alectronic mail addrasses In rasponse to this Item.

J. Contact Employee:

Name: Title:

Telephone Number: Facsimlte Number:

Number and Street 1: Nurmnber and Street 2:

City: State: Country: : 2iP+4/Postal Code:

Electronic mail (e-mall} address, If contact employee has one:
The contact emplovee should be an employee whom you have suthorized to recelve Information
and respond to questions about this Form ADV.

YES NG

K. Do you malntain some or ali of the books and records you are required to keep under o
Section 204 of the Advisers Act, or similar state law, somewhere other than your principal
office and place of business?

If "yes,” complate Section 1.K. of Schedule D.

YES NO
L. Are you registered with a foreign financial regulatory autfority? Il

Answer "no” if you are not registered with a forelgn financial regulatory authority, even if
you have an affiliate that is registered with a forelgn financial regulatory authority. I
mrast cormplete Section 1.1. of Schedule D.

FORM ADV CMB: 3235-0049
UNIFORM APPLICATION FOR INVESTMENT ADVISER REGISTRATION
Primary Business Name: BERNARD L. MADOFF INVESTMENT TARD/CRD Number:
SECURITIES LLC 2625

Rev, 02 /2005

ftem 2 SEC Registration
Responses to this Item help us (and you) determine whether you are elkgible to register with the

http://www.adviserinfo sec.gov/IAPD/Content/V iewForm/ADV/Sections/iapd_AdvAllPagp... 1/22/2009
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lSEC. Complete this Item 2 only if you are applying for SEC reglstration or submitting an annual
: updafing amendment {o your SEC registration.

A. To register (or remain registered) with the SEC, you must check at least one of the Itemns 2.A
(1) through 2.A{11)}, below. If you are submitting an annual updating amendment to your SEC
registration and you are no longer ellgible to register with the 5EC, check Item 2.A(12). You;

IV(1)have assets under management of $25 million (in U.5. dollars) or more;

See Part 1A Instruction 2.a. to determine whether you should check this box.
7 (2)have your principal office and place of business In Wyoming;
~1{3)have your principal office and p{ace of business outside the United States;

[ {4)are an investment adviser {or subﬂadv:ser) to an investment company reglstered under
the Investment Company Act of 1940;

Sea Fart 14 Instruction 2.b. to determine whether you should chack this box,

-1 {5)have been designated as a nationally recognized stafistical rating organization;
See Part 1A Instruction 2.c. to determine whether you should check this box.

1 (8)are a penslon consuitant that qualifies for the exemption in rule 203A-2(b);
See Part 1A Instruction 2.d. to determine whether you should check this box.

7 (7)are relying on rule 203A-2(c} because you are an investment adviser that controfs, Is
controfied by, or is under common control with, an investment adviser that is registered
with the SEC, and your principal office and place of business is the same a5 the registered

adviser;

See Part 1A Instruction 2.e. to determine whether you should check this box. If you
check this box, complete Section 2.A{7) of Schedule D.

[ {BYare a newly formed adviser relying on rule 203A-2(d) because you expect to be eligibie
for SEC registration within 120 days;

See Part 1A Instruction 2.1, fo determine whether you should check this box. If you check
this box, complete Seckion 2.A{8} of Schedule D. '

{71 (9) are a multi-state adv_iser relying on rule 2034-2(e);

See Part 1A Instruction 2.¢. to determine whethar you should check this box. If you
check this box, complete Sectlon 2.A(9) of Scheduie D.

"} (10)are an Internet Investment adviser relying on ruie 203A-2(f);
See Part 1A Instructions 2.h. to determine whether you should check this box.

[ {11)have received an SEC order exempting you from the prohibltion against registration
with the SEC;

If you checked this box, complate Section 2.A(11} of Schedufe D.

71 (12)are no jonger eligible to remain registered with the SEC.

http:/Fwww.adviserinfo.sec.gov/IAPD/Content/ ViewForm/ADV/Sectionsfiapd_AdvAliPag... 1/22/2009
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See Part 1A Instructions 2.1 to determine whether you should check this box.

B. Under state laws, SEC-registered advisers may be required to provide to state securities
authorities a copy of the Form ADV and any amendments they file with the SEC. These are
callad notice fitings. If this is an Initial application, check the box{es) next to the state(s) that
vou would like to receive notice of this and all subsequent filings you submit to the SEC. If this
is an amendment to direct your notice fifings to additional state(s), chack the box{es) next to
the state(s) that you would like to receive notice of this and all subsequent filings you submit
tn the SEC, If this Is an amendment to your registration to stop your notice fillngs from going
to state(s) that currentiy racejve them, uncheck the box{es) next {o those state(s).
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If you are amending your registration to stop your notice flilngs from going to & state that
currently receives them and you do not want to pay that state's notice filing fee for the coming
year, your amendment must filed before the end of the year (December 31),

FORM ADY OMB: 3235-0049
UNIFORM APPLICATION FOR INVESTMENT ADVISER REGISTRATION
Ibrimary Business Name: BERNARD L. MADOFF INVESTMENT IARD/CRD Number:
SECURITIES LLC 2625

Hev, 02/20085

Item 3 Form Of Organization

A. How are vou organized?
¢ Corporatlon ¢ Sole Proprietorship ¢y Limited Liablllty Partnership {(LLP})

¢ Partnership [} Limited Liability Company (LLC) 3 Other (spacify):

http:/iwww.adviserinfo.sec.gov/I APD/Content/ViewForm/ADV/Sectionsfiapd_AdvAllPag... 1/22/200%
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If you are changing your rasponse fo this Item, see Part 1A Instruction 4.

B. In what month does vour fiscal vear end each vear?
Cctober

C. Under the laws of what state or country are you organized?
NEW YORK

If you are a partnership, provide the name of the state or couniry under whose laws your
partnershin wes formed. If you are & sole proprietor, provide the name of the state or country
-where you reside. :

If you are changing your response to.this Item, see Part 1A Instruction 4.

EFORM ADV OMB: 3235-0048

UNIFORM APPLICATION FOR INVESTMENT ADVISER REGISTRATION
Primary Business Name! BERNARD L. MADOFF INVESTMENT LARD/CRD Number:
SECURITIES LLC 2625 )
] _ Rev, 02/20065
litem 4 Successions

YES NO
A. Are you, at the time of this filing, succeeding to the business of a registered Investment
adviser?
IF "vas, ¥ complate Item 4.8. and Section 4 of Schedule D.

htip://www.adviserinfo.sec.gov/IAPD/Content/ViewForm/ADV/Sections/iapd_AdvAllPag... 1/22/2009
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B. Date of Succession: (MM/DD/YYYY)
If you have already reported this succession on a previous Form ADV filing, do not
report the succession again. Instead, check "No."” See Part 1A Insiruction 4.
EORM ADV OMB: 2235-0049
UNIFORM APPLICATION FOR INVESTMENT ADVISER REGISTRATION
Primary Business Namea: BERNARD L. MADOFF INVESTMENT TARD /CRD Number:
SECURITIES LLC 2625
Rev. 02 /2005

Item 5 Information About Your Advisory Business

Responses to this ltem help us enderstand your business, assist us In preparing for on-site

exarminations, and provide us with data we use when making reguiatory policy. Part 1A Instruction

5.a. provides additional guldance to newly-forrned advisers for completing this Item 5.
Emplovees

http:/fwww.adviserinfo.sec. gov/IAPD/Content/ViewForm/ADV/Sections/iapd_AdvAllPag... 1/22/2009
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! A Approximately how many employvess do you have? Include full and part-time employees but
do not Inciude any clerical workers.

1.5 10 T i1-50 . 51250 < 251-500
e R e If more than 1,000, how many?
501-1,000 ; Gbggre than {round to the nearest 1,000)

{1} Approximately how many of these employees perform investment advisory functions
(inciuding research}?

Cy Tg10 C11-50 51250

o oy SO If more than 1,000, how many?
251-5 01-1,000 - ; F ! 4
00 501-1,000 { Or;igre than {round to the nearest 1,000)
I3

{2} Approximately how many of these employees are ragistered representatives of a broker-
deatar?

T Ty 10 3 11-50 151-250

©goq 'S . g B If more than 1,000, how many?
251-500 50:-1,000 ) Diélgre than {round to the nearest 1,000)
¢

If you are organized as a sole proprietorship, include yourself as sn employee in your
responses to Iterms 5.A(1) and 5.8(2}. If an empioyee performs more than one function,
vou should count that employee in each of your responses to Item 5.8(1) and 5.8(2).

roximately how many firms or other persons solicit advisory cfients on your behalf? 5

o .5 T 10 3 y1-50 T 51.250
& _ < . o If more than 1,000, how many?
251-500 >01-1,000 1 Giélgre than (round to the nearest 1,000)
t

(3)

In your response to ftem 5.B(3), do not count any of your employees and count & firm only
phee -- do not count each of the firm's employees that solicit on your behalf.

Clients

C. To approximately how many clfents did you provide investment advisory services during your
most-recently completed fiscal year?

o © .10 11-25 £ 26-100 ¥ 101-250
e A ' If more than 500, how many?
251-500 More than 500 {round to the nearest 300}

i .

P DL what bypes of cfients do you have? Indicate the Nonre Up i~ 26~ Bi- BMore
approximate percentage that each type of-cllent to 25% 50% TE% Than
comprises of your total number of cliants, 10% 75%
{1} Individuals (other than high net worth e & € & o

individuals)
(2)  High net worth individuals ) " o 9] o
{3} Banking or thrlft institutions 8] < i
(4) Investment companles (Including mutual funds) o o o o
{5}  Pension and profit sharing plans {other than

http:/ferww adviserinfo.sec.gov/IAPD/Content/ViewForm/ADV/Sections/iapd_AdvAliPag... 1/22/2609
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plan participants)

! (8} Other pooled investment vehicles {e.g., hedge
funds)

{7} Charliablie organizations

{8) Corporations or other businessas not listed 'y ] e
above
(%)  State or municipal government entities . e o

(10} Other: < o 9

The category "individuals" Includes trugts, estates, 40. (k) plans and IRAs of individuals and
their family members, but does not Include businesses organized as sole proprietorships.

Urnless you provide advisory services pursuant to an investment advisory contract to an
Investment company registered under the Investment Company Act of 1940, check "None" in

response te Item 5.0(4).
Compensation Arrangements
E. You are compensated for your investment advisory services by (check all that apply):
I (1) A percentage of assets under your management
v {2} Hourly charges
] {3) Subscription fees (for a newsletter or periodical)
£ {4) Fixed fees (other than subscription fees)

5} Commissions
o (6 Performance-based fees
il (7) Other {specify):

Assets Under Management

F. (1) Do you provide continuous and regular supervisory or management services to
securlties portfolios?
{2} If yes, what is the amount of your asseis under management and total number of accounts?

U.5. Dollar Amount Total Number of Accounts
. Discretionary: {a) $ 170916406956.00 (d) 23
Non-Discrefionary: (b)) $ 0.00 o L (&0
Tetalh . - (¢} $ 17091840696.00 ) 23

" part 14 Instruction 5.b. explains how to calculate your assets under management. You must
. follow these Instrctions carefully when completing this Item. :
Advisory Activities '
G. What type(s) of advisory services do you provide? Check all that apply.

™ {1) Financial planning services _
ﬁ {2} Portfolio management for individuals and/or small businesses
1 {3) Pr_}rtfoilq management for investment companles

{4) Portfolio management for Dusinesses or institutional cients (other than investment
companies)

http:ff’ww.adviserinfo.sec.gcv:’lAPD/ConienW iewForm/ADV/Sectionsfiapd_AdvAllPag... 1/22/2009
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i1 {5) Penslon consuiting services
7 {6) Selection of other advisers
5 (7) Publication of pericdicais or newsletters
7 (8) Security ratings or pricing services
17 (9) Market fiming services
- 177 (10) Other {specify):

Do not check Item 5.G{3) unless you provide advisory services pursuant fo an investment

advisory contract to an investment company registered under the Investment Company Act of
1940.

#.If you provide financlal planning services, to how many cients did you provide these services
during your last fiscal vear?

g ' 1-10 Ti1-25 ) 36-50 Ci51.100
€ 101-250  251.500 © More than 500 [ fmore than 500, how many?

{round to the nearest 500)
L. If you participate in 8 wrap fee program, do you (check all that appiy):

i {1) sponsor the wrap fee program ?
3 {2) act as a portfolio manager for the wrap fee program?

If you are a portfolio manager for a wrap fee program, list the names of the programs and their
sponsors in Section 5.1(2) of Schedule D,

If your involvement in a wrap fee program Is iimited to recommending wrap fee programs to your
clients , or you advise a mutual fund that is offered through a wrap fee program, do not check
efther ftermn 5.1(1) or 5.1(2).

FORM ADV OMB: 3235-0049
UNIFORM APPLICATION FOR INVESTMENT ADVISER REGISTRATION
Primary Business Name: BERNARD L, MADOFF INVESTMENT TARD/CRD Number:
SECURITIES LLC 2625

rev. 02/2008

lftem & Other Business Activities

In this Item, we request information about your other business activitles.
A. You are actively engaged In business as a (check all that apply}):
(1) Broker-dealer
£l {2)_ Registered representative of a broker-dealer

£ {3) Futures commission merchant, commodity pool operator, or commodity trading advisor
I (4) Real estate broker, dealer, or agent
i {53 Insurance broker or agent

. {6} Bank (including a separately [dentifiable department or divislon of 2 bank)
i (7) Other financial product salesperson (specliy}):

http:!/www-adviserinfo.scc.gov/IAPD/Canient/Vieanrm/ADV/Sec‘iionsfiapdedvAﬂPag... 1/22/2009
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YES NG

B. {1} Are yeu actively engaged in any other business not listed in tem 6.A, (ather than ¢
giving investment advice)?
(23 If yes, Is this other business your primary businass? o0
IF "wes, " describe this other busingss on Section 6.8, of Schedule D.
YES NO
i e

(3) Do you sell products or provide services other than investment advice to your
advisory clfenis?

FORM ADV OMB: 3235-0049
UNIFORM APPLICATION FOR INVESTMENT ADVISER REGISTRATION
Primary Business Name: BERNARD L. MADOFF INVESTMENT TARD/CRD Numberr:
SECURITIES LLC 2EEE

Rev. 02/2005

]Item 7 Financial Industry Affillations

Irt this Item, we request information about your finandial industry affiliztions and activites, This
informatlon identifies areas in which confiicts of interast may occur between you and your cilents.

Itemn 7 requires yoll to provide information about you and your refated persons. Your refated
persons are all of your advisory affifiates and any person that Is under commaon controf with you.

A. You have a refated person that is a (check all that apply):
B9 1) broker-dealer, municipal securities dealer, or government securitias broker or dealer

(2) investment company {including mutual funds)
"1 (3) other investment adviser {Including financtal planners)
I (4) futures commission merchant‘,'commadlty pool operator, or commaodity trading advisar

7 (5) banking or thrift institution

http:/fwww.adviserinfo sec.gov/IAPDY Content/ViewForm/ADV/Sections/iapd _AdvAllPag... 1/22/2009
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[77(6) accountant or accounting firm

1 (7) lawyer or law flirm

£ (8) Insurance company or agency

(9} penston consultant

I (10) real estate broker or dealer

r {11} sponsar or syndicator of Himited partnershipé

If you checked Iitem 7.A(3), you must list on Section 7.A. of Schedule D all your related persons
that are Investment advisers. If yau checked Item 7.A(1), you may elect to {ist on Section 7.4,
of Scheduie D all your related persons that are broker-dealers. If you choose to list a related
broker-dealer, the IARD will accept a single Form U-4 to register an investment adviser
representative who aiso is a broker-dealer agent ( "ragistered rep”) of that refated broker-
dealer. '

YES NO
B. Are you or any related person a general pariner in an investment-related Hmited o
partnership or manager of an investment-related kmited ilabllity company, or do you
advise any other *private fund" as defined under SEC rule 203(b){3)-17

If “yes, " for each limited partnership or limited llability company, or (if applicable}
private fund, complete Section 7.8. of Schedufe D, If, however, you are an 5EC-
registered adviser and you have related persons that are SEC-registered advisers who
are the general partners of limited partnerships or the managers of limited liabillty
companles, you do not have to complete Section 7.8. of Scheduwle D with respect to
those refated advisers’ iimited partnerships or imited Hability companies.

To use this alternative procedure, you must state in the Miscellaneous Section of
Schedule D: (1} that you have related SEC-registered investment advisers that
manage limited partnerships or limitad liability companizs that are not listed in Section
7.B. of your Schedule D; (2) that complete and accurateé Information about those
limited partnerships or limited liabiiity companies is avallable in Section 7.B. of
Schedule D of the Form ADVs of your related SEC-registered advisers; and (3) whether
your clients are solicited to invest in any of those limited partnerships or fimited
Hability companies.

FORM ADV OMB: 2235-004%
UNIFORM APPLICATION FOR INVESTMENT ADVISER REGISTRATION
Primary Business Name: BERNARD L, MADOFF INVESTMENT TARD /CRD Number:
SECURITIES LLC 2615 :

Rev, 02/ 2005

[ftem 8 Participation or Interest in Ciient Transactions

_Iﬁ this Item, we reqguest Information about your participation and interest in your clients'
transactions. Like Item 7, this information identifles areas in which conflicts of interest may occur
between you and your cifents.

Like Ttem 7, item B regulres you to provide informatlion about you and yotir related persons.
Proprietary Interest in Client Transactions

http://’www.aciviserinfo.sec.gov/lAPb/Contenb’V iewForm/ADV/Sections/iapd_AdvAllPag... 1/22/2009
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A, Do vou or any related person.

(1) buy securities for yourself from advisory clients, or selt securities you own to
advisory cfients {principal transactions)?

(2) buy or sell for yourself securities (other than shares of mutual funds) that you also
recommend to advisory clients?

{3) racommend securities {(or other investment products) to advisory clients in which ]
you or any refated person has some other proprietary {ownership} interest (other
than those mentioned in Items B.A{L) or {2))7
Sales Interest in Client Transactions
B. Do vou or any related persom:

{1) as a broker-dealer or registerad ré;ahrese‘ntatlva of a broker~dealer, execute
securities trades for brokerage customers in which advisory client securitles are sold
to or bought from the brokerage customer (agency cross transactions)?

(2) recommend purchase of securities to advisory clients for which you or any related ')
person serves as underwriter, general or managing partner, or purchaser
representative?

(3) recommeand purchase or sale of securlties to acvisory clients for which you or any -
related person has any other sales interest (other than the receipt of sales
commissions as a broker or registerad representative of a broker-dealer)?

Investment or Brokerage Discretion
C. Do you or any related person have discretionary autharity to determine the; Yes No
{1} securities to be bought or sold for a client’s account?

(23} amount of securities to be bought ot sold for a client’s account?
{3} broker or dealer to be used for a purchase or sale of securitles for & client's account?

(4) commission rates to be palid to a broker or dealer for a ciient's securities o
transactions?

D. Do you or any refated person recommend brokers or dealers to clients?

E. Do you or any refated person recelve research or other products or services other than
exacutiaon from a broker-dealer or a third party n connection with cffent securities
transactions?

F. Do vou or any related person, directly or indirectly, compensate any person for client ol
referrals?

In responding to this Item B.F., consider In your response all cask and non-cash
compensation that you or a related person gave any person in exchange for client
referrals, including any bonus that is based, at least In part, on the number or amount of
client referrals.

| EORM ADV S OMB: 3235-0049
UNIFORM APPLICATION FOR INVESTMENT ADVISER REGISTRATION
iPrimary Business Name: BERNARD L. MADOFF INVESTMENT TARD/CRD Numbers
SECURITIES LLC 2625 ]

Rev, 0272005

Item 9 Cusiody _I
In this Item, we ask you whether you or a related person has custody of client assefs. If you are

http:/fvww.adviserinfo.see.gov/IAPD/Content/ViewForm/ADV/Sections/iapd_AdvAllPag... 172242009
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registering or registerad with the SEC and you deduct your advisory fees directly from your cients’
accounts but you do not otherwise have custody of your cllents' funds or securitles, you may
Lanswer "ne" to Ttem 9A.(1) and BA.(2).
A. Do vou have custedy of any advisory clienfs®: Yas Mo
{1) cash or bank accounts? o

{2) securlties?

B. Do any of your refated persons have custody of any of your advisory clients”:
{1} cash or bank accounts? [

{2) securities? . &

C. If you answerad "yes® (o elther Item €.8({1) or 9.B(2), is that refated person a broker- & ¢
dealer registered under Section 15 of the Securitles Exchange Act of 18347

FORM ADY OMB: 3235-004%
UNIFORM APPLICATION FOR INVESTMENT ADVISER REGISTRATION
Primary Business Name: BERNARD L. MADOFF INVESTMENT TARD JCRD Number;
SECURITIES LLC 2625

Rev. 02/2005

Item 10 Control Persons

In this Ifem, we ask you to identify every person that, directly or ihdlrectiy, controls you.

http:/iwarw, adviserinfo sec.gov/IAPD/Content/ViewForm/ADV/Sections/iapd_AdvAllPag... 1/22/2009
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If you are submitting an Initial application, you must complete Schedule A and Schedule B,
Sehaduie A asks for information about your direct owniers and executive officers. Schedule B
asks for information about your indirect owners. If this s an amendment and you are
updating information you reparted on either Scheduie A or Scheadule B {or both) that vou
flled with your initial application, you must complete Schedule C.

YES NO

Does any person not named in Item 1.A. or Schedules A, B, or C, directiy or )
Indirectly, control your management or policies?

If ves, complete Section 10 of Schedule D.

FORM ADY oME: 3235-0048

UNIFORM APPLICATION FOR INVESTMENT ADVISER REGISTRATION
primary Business Name: BERNARD L. MADOFF INVESTMENT IARD/CRD Number:
SECURITIES LLC 25285

Rev. (2/2005

Item 11 Disclosure Information

In this ltem, we ask.for' information about your disciplinary history and the disciplinary history of

http://ww.adviéerinfd.sec.govﬂAPDiContent/V iewForm/ADV/Sections/iapd_AdvAllPag... 112212009
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all your advisory affifiates. We use this Information to determine whether to grant your
application for registration, to decide whether to revoke your registration or to place limitations
on your activities as an investrent adviser, and to identify potential problem areas to focus on
during our on-site exaeminations. One svent may result in “yes" answers to more than one of the
questions below,

Your advisory affiliates are: {1) all of your current empioyees {other than ernployees perfeirming
only clerical, administrative, support or slmfiar functions); {2} all of your oificers, partners, or
directors (or any person performing similar functions); and (3) all persons directly or indirectly
controffing you or controfied by you. If you are & “separately identifiable department or
division” (SID) of & bank, see the Glossary of Terms to determine who your advisory affiliates
are.

If you are registered or registaring with the SEC, you may fimit your disclosure of any svent
listed in Item 11 to ten years following the date of the event. If you are registered or registering
with a state, vou must respond to the questions as posed; you may, therefore, limit your
disclosure to ten years following the date of an event only in responding to Items 11.A71), 11.A
(2}, 11.B(1), 11.B{2}, 11.0(4), and 11.H(1)(a). For purposes of calculating this ten-year period,
the date of an event is the date the final order, judgment, or decree was entered, or the date
any rights of appeal from preliminary vrders, judgments, or decrees fapsed.

You must complete the appropriate Disclosure Reporting Page {"DRP") for "yes® answers to tha
questions in this Item 11,

For "ves® answers to the following questions, comalate a Criminal Action DRP:

4. In the past ten years, have you or any advisory affilfate: YES NO

{1) been convicted of or plead gulity or nolo contenders {"no contest”) In a domestic, O
foreign, or milittary court to any feloay?

(2} been charged with any felony? o)

If you are registered or registering with the SEC, you may lirnit your response to Item
11.A(2) to charges that are currently pending.

B. In the past ten years, have you or any advisory affiilate:

{1} been convicted of or plead guilty or noto contendere {'no contest™) In a domaestlc, ©
foreign, or military court to a misdemeanor involving: Investments or an
investment-related business, or any fraud, faise staternents, or omissions,
wrongful taking of property, bribery, perjury, forgery, counterfeiting, extortion, or
a conspiracy to commit any of these offenses?

(2} been charged with & misdemeanor listed In 11.B{1Yy? o

If you are registered or registering with the SEC, you may fimit your response to Item
11.8(2} to charges that are currently pending.

For "“ves" answers to the foliowlng questions, complete a Regulatory Actjon DRP:

C. Has the SEC or the Commeodity Futures Trading Commission (CFTC) ever: YES NG
(1) found you or any advisory affiliate to have made a faise statement or omission? ) ]

(2) found you or any advisory affifiate to have been involved In a vislgtion of SEC o (&
CFTC reguiations or statutes?

{3) found you or any advisory affiliste to have been a cause of an investment-refated

http;/iww.adviserinfoNsec.goviIAPD/CbntenW iewForm/ADV/Sectionsfiapd_AdvAllPag... - 1/22/2009
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business having its authorization te do business denled, suspended, revoked, or
restricted?

(4) entered an order agalnst you or any advisory affilfate in connection with
investment-related activity?

(5} imposed a clvil money penaity on you or any advisory affiliate, or ordered you or
any advisory affiliate to cease and deslst from any activity? :

D. Has any other federal requlatory agency, any state regulatory agency, or any foreign
financial regulatory authority:

{1} ever found you or any advisory affiliate to have made a faise statement or
omission, or been dishonest, unfglr, or unethical?

(2} ever found you or any advisory affiliate to have been involved tn a violation of
investment-related regulations or statufes?

{3) ever found you or any advisory affiliate to have been a cause of an /nvestmeant-
related business having lts authorization to do business denied, suspended,
revoked, or restricted?

(4) n the past ten years, entered an order against you or any advisory affiliate In
connection with an investmeni-related activity?

(5) ever denled, suspended, or revoked your or any advisory afiiliate 's registration or
license, or otherwise prevented you or any advisory affiiiate, by order, from
associating with an fnvestment-related business or restricted your or any advisory
affiliate’s activity?

E. Has any seff-regulatory organization or commodities exchange ever:
(1) found you or any advisory affiliate to have made & false statement or omission?

(2) found you or any advisory affiliate to have been involved in & violation of its rules
(other than a violation designated as a "minor rufe violatfon™ under a pian
approved by the SEC)? '

{3) found you or any advisory affiliate to have been the cause of an ipvestment-related
business having its authorization to do business denled, suspended, revoked, or
restricted?

(4) disciplined you or any advisory affiliate by expelling or suspending you or the
advisory affiliate from membership, barring or suspending you or the advisory
affiliate from assoclation with other members, or othaerwise restricting your or the
advisory affilfate's activitiag?

F. Has an authorization to act as an attorney, accountant, or federal contractor granted
to you or any advisory affilfate ever been revoked or suspended?

G. Are you or any advisory affiliate now the subject of any regulatory proceeding that
could result in a "yes" answer to any part of Item 11.C., 11.0,, or 11.E.?

For "ves" answers [o the following guestions, complete a Civil Judicial Action DRE:

i{. {1} Has any domestic or foreign courl: YES NO
{5) In the past ten years, enjoined you or any advisory afffiiate In connection with (3 e
any investment-related activity?
{(b) ever found that you or any advisory affillate were involved in a violation of '
investment-relsted statutes or regulations?

(c) ever dismissed, pursuant to a settlement agreement, an investment-refated e
civil action brought against you or any advisory affifiate by a state or foreign
financial reguiatory authority?

hitp://www.adviserinfo.sec.gov/IAPD/Content/V iewForm/ADV/Sections/iapd_AdvAliPag... 1/22/2009
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(2} Are you or any advisory affiliate now the subject of any civil proceeding that could
result In a "yas® answer to any part of termn 11.M{1)?

EORM ADV OMB: 3235-0049

UNIFORM APPIICATION FOR INVESTMENT ADVISER REGISTRATION
Primary Business Name: BERNARD L. MADOFF INVESTMENT TARD/CRE Number:
SECURITIES LLC 2625

Rev, 02/2005

Ttem 12 Small Business - |

The SEC is required by the Regulatory Flexibility Act to consider the effect of its regulations on small
entities. In order to do this, we need to detarmine whether you meet the definition of "small
business" or "small organization® under rule 0-7.

Answer this Itern 12 only If you are registered or reglstering with the SEC and vou indlcated in
respanse to Item 5.F(2)(c) that you have assets under management of less than $25 million. You'
are not reguired to answer this Item 12 If you are filing for initlal registration as a state adviser,
amending & current state registration, or switching from SEC to state registration.

For purposes of this Trem 12 only:

¢ Total Assets refers to the tota! assets of a firm, rather than the assets managed on behalf of
chents. In determining your or another person's total assets, you may use the total assets
shown on & current balance sheet (but use total assets reported on & consolidated balance
sheet with subsidiaries included, If that amount s larger).

¢ Control means the power fo direct or calise the direction of the managernent or palicles of a
person, whether through ownership of securitles, by contract, or otherwise. Any person that
directly or indirectly has the right to vote 25 percent or more of the voting securities, orls

entitied to 25 percent or more of the profits, of another person Is presumed to control the
other parson.

YES NO
A. Did you have total assets of $5 million or more on the last day of your most recent o
fiscal year?
If "vas, " you do not need to answer Iterns 12.8. and 12.C.
B, Do you:
(1) controf ancther Investment adviser that had assets under management of 625 o0

milllon or more on.the-last day of Its most recent fiscal year?

(2) control another person (other than a natural person) that had totai assats of $5 S
_ milllon or more on the fast day of its most: recent fiscal year?
C. Are you; |

{1y-controlled by or under commeon contmi with aﬂother investment adviser that had ¢ €.

assets under management of $25 miflion or more on the last day of its most
recent fiscal year?

(2} controfled by or under. common control with ancther person {other than a natural v

person) that had total assets of $5 million or more on the fast day of its most
recent fiscal year?

htip://www.adviserinfo sec.gov/IAPD/Content/ViewForm/ADV/Sections/iapd_AdvAilPag... 1/22/2009
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FORM ADV | OMB: 3235-004%
UNIFORM APPLICATION FOR INVESTMENT ADVISER REGISTRATION
Primary Business Name: BERNARD L. MADOFF INVESTMENT IARD/CRD Number:
SECURITIES LLC 2625

Rev, 02/2008

Part 2 Brochures ) |
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FORM ADV CMB: 3235-0049
UNIFORM APPLICATION FOR INVESTMENT ADVISER REGISTRATION
iPrimary Business Name: BERNARD L. MADOFF INVESTHMENT TARD/CRD Numbern:
SECURITIES LLC 2025

Rev, 02 /2005

Form ADV, Schedule A ) ]

Direct Owners and Executive Gfficers

1. Complete Schadule A only if you are submitting an Initial application. Schedule A asks for
information about your direct owners and executive officers. Use Schedule C to amend this
information.

2. Direct Owners and Executive Officers. List below the names of:

(a) 2ach Chief Executive Officer, Chief Financial Officer, Chlef Operatlons Officer, Chief Legal
Officer, Chief Compliance Officer{Chief Compliance Offlcer is required and cannot be more
than one Individual), director, and any other individuals with similar status or functions;

{b) If you are organized as a corporation, each sharesholder that 15 a direct owner of 5% or more
of a class of your voting securities, uriess you are a public reporting company {a company
subject to Section 12 or 15{d) of the Exchange Act);

Direct owners include any person that owns, beneficially owns, has the right to vote, or has
the power to sell or direct the sale of, 5% or more of a class of your voting securities. For
purposes of this Schedule, a person beneficlally owns any securities: {1y owned by his/her
chiid, stepchiid, grandchiid, parent, stepparent, grandparent, spouse, sibling, mother-in-law,
father-in-law, son-in-law, daughter-in-law, brother-in-law, or sister-in-law, sharing the same
residence: or (i) that he/she has the right to acquire, within 60 days, through the exerclse
of any option, warrant, or right to purchase the security.

(c) IF you are organized &s a partnership, all general partners and those limited and special
partners that have the right to receive upon dissclution, or have contributed, 5% or more of
vour capital; )

{d) in the case of a trust that directly owns 5% or more of & class of your voting securttles, or
that has the right to receive upon dissolution, or has contributed, 5% or more of your
capital, the trust and each trustee; and :

{e) If you are organized as a limited #iabllity company ("LLC*), {1} those members that have the
right to receive upon dissolution, or have contributed, 5% or more of your capital, and (i} if
managed by elected managers, all elected managers.

3. Do you have any indirect owners to be reported on Schedule BY ' Yes 0

4. In the DE/FE/1 column below, enter "DE" If the ownerlis & domestic entity, "FE" if the owner Is
an entity incorporated or domicited In & forelgn country, or " F the owner or executive officer is
an individual. ’

5. Complete the Title or Status column by entering board/management tities; status as partner,
trustee, sole proprietor, elected manager, shareholder, or member; and for shargholders or
members, the class of securlties owned (If more than one is issued).

6. Ownership codes MA - jess than 5% B - 10% but less than D - 50% buf less than
are: 25% _ 75%

A - 5% but iess than £ - 25% but jess than E - 75% or more
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10% 50%

7. (a} In the Contro/ Persor column, enter “Yes" If the person has conlyol as defined in the
Glossary of Terms to Form ADV, and enter "No" If the person does not have control. Note
that under this definition, most executive officers and all 25% owners, general partners,
slected managers, and trustees are contro! persons.

{b) In the PR coiumn, enter "PR" If the owner is a public reporting company under Sections 12 or
15{d} of ths Exchange Act.

{¢) Complete each column.

FULE LEGAL DE/FE/ITitle or Status Date Tile Ownershlp [Controf IPRICRD No. If
NAME or Status  Code Person None: 5.5, No,
(Individuals: Last ‘ Acquired and Date of
Name, First _ v IMMIYYYY Birth, IRS Tax
Name, Middie MNo., or
Name) . ‘ Employer 1D
MNa.

MADOFF, i SOLE 01/200% £ Y N {316687
BERNARD MEMBER/PRINCIPAL
LAWRENCE
MADGFF, PETER I DIRECTOR OF 05/1965  NA Y N 1316688
BARNETT TRADING/CHIEF

COMPLIANCE OFFICER

EGRM ADV OMB: 3235-0049
UNIFORM APPLICATION FOR INVESTMENT ADVISER REGISTRATION
Erimary Business Name! BERNARD L, MADOFF INVESTMENT TARD/CRD Number:
SECURITIES LLC 2525

Rey, 02 /2005

‘Form ADV, Schedule B o

Indirect QOwners

| 1. Complete Schedule B only if you are submitting an initial application. Schedule B asks for
information about your indirect owners; you must first complete Scheduie A, which asks for
information about your direct owners. Use Schedule C to amend this information.

2. Indirect Owners. With respect to each owner listed on Schedule A (except individual OWNETS),
list below:
{a} in the case of an owner that is a corporation, each of its shareholders that beneficially owns,
has the right te vote, or has the power to sell or direct the sale of, 25% or more of & class of
a voting security of that corporation;

For purposes of this Schedule, a person beneficially owns any securities: {1} owned by
his/her child, stepchlild, grandchild, parent, stepparent, grandparent, spouse, sibling,
mother-in-taw, father-in-taw, son-In-law, daughter-in-law, brother-in-taw, or sister-in-law,
sharing the same residence; or (i) that he/she has the right to acquire, within 60 days,
thraugh the exercise of any optlon, warrant, or right to ptrchase the security.

{b) in the case of an owner that is & partnership, all general partners and those limited and
special partners that have the right to receive upon dissolution, or have contributed, 25% or
more of the partnership's capital; :

() in the case of an owner that is a trust, the trust and each trustee; and

(d} in the case of an owner that is a imlted Hability company {"LLC"YY, (i) those members that
have the right to receive upen dissolution, or have contributed, 25% or more of the LLC's

hitp://www.adviserinfo.sec.goviIAPD/Content/ViewForm/ADV/Sections/iapd_AdvAliPag... 1/22/2009
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capital, and (11} If managed by elected managers, all elected managers.

3. Contlnue up the chain of ownership listing all 25% owners at each fevel. Once a public reporting
company {a company subject to Sections 12 or 15{d} of the Exchange Act) Is resched, no
further ownership information need be glven.

4. In the DE/FE/T column below, enter "DE" if the owner is a domaestic entity, "FE" if the owner is
an entity incorporated or domiciled in a foreign country, or "I If the owner is an individual.

5. Complete the Status column by entering the cwner's status as partner, trustee, elected
manager, shareholder, or member; and for shareholders or members, the class of securitles
owned {if more than one is issued).

&, Dwnership codes C - 259% but less than - E - 75% or more

are: 50% L
D - 50% but jessthan  F - Other {genarsl pariner, trustee, or elected
75% maenager)

7. (a} In the Contral Person column, enter "Yes™ If the person has-controf as defined In the
Glossary of Terms to Form ADV, and enter “No" if the person doeas not have control. Note
that under this definition, most executive officers and all 25% owners, general partners,
glected managers, and trustess are control persons.

! {b)In the PR column, enter "PR" If the owner Is a public reporting company under Sactions 12 or
15{d} of the Exchange Acl.

(c} Complete each column,

| No Indirect Owner Information Flied |
EORM ADV OMEB: 3235-0049
UNIFORM APPLICATION FOR INVESTMENT ADVISER REGISTRATION
prismary Business Name: BERNARD L. MADOFF INVESTMENT LRD/CRD Number:
SECURITIES LLC 2625

Rev, 0272008

Form ADV, Scheduie D |

Section 1.8B. Other Business Names

List yaur other business names and the jurisdictions in which vou use them. You must complete a
separate Schedule D for each business name,

No Information Filed

Section 1.F. Other Offices
Complete the following information for each office, other than your principal office and place of
husiness, at which you conduct Investment advisory business. You must complete & separate
Scheduie D Page 1 for each locatlon. If you are applying for registration, or are reglstered, only
with the SEC, list only the largest five (in terms of numbers of employees).

No Information Filed

Soction 1.1, World Wide Web Site Addresges

List your World Wide Web site addresses, You must compliete a separate Schedule D for each World
Wide Web site address,

World Wide Web Site Address: WWW, MADOFF COM

Section 1.1, Locations of Books and Records

http://www.adviserinfo.sec.gov/TAPD/Content/V iew?ormfADWScctions/iapd_AdvAilPag", 142242009
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Complete the following information for each focation at which you keep your books and records,

other than your principal office and place of business. You must complete & separate Schadule D
Page 1 for each location.

No Information Filed

Section 1.L. Registration with Foreign Financia! Regulatory Authorifies

List the name, in English, of each foreign financial regulatory authority and country with which you
are registered. You must complete a separate Schedule U Page 2 for each foreign financial
reguiatory authority with whom vou are registered.

No Information Filed

Section 2.A(7) Affiliated Adviser

Mo Information Flied

section 2.A{E8) Newly Formed Adviser

If you are relying on rule 203A-2(d), the newly formed adviser exemption from the prohibltion on
reglstration, you are reguired to make certain representations about your eliglollity for SEC
reglstration. By checking the appropriate boxes, you will be deemed to have made the required
representations. You must make both of these representations:

" 71 am not registered or required to be registered with the 5EC or a state securilies authority
and I have @ reasonable expectation that I will be eligible to register with the SEC within 120

days after the date my registration with the SEC becomaes effective.

© 571 undertake to withdraw from SEC registration if; on the 120th day after my registration with
the SEC becomes effective, T'would be prohibited by Section 203A(a) of the Advisers-Act from

registering with the SEC,

Section 2.A(58) Multi-State Adviser .

if you are relying on rule 203A-2(e), the multi-state adviser exemption from the prohiblticn on
reglstration, vou are required to make certain representations about your eligibility for SEC

registration. By checking the appropriate boxes, you will be deamed to have made the required
representations, .

if you are applying for registé’atian as an investrment adviser with the SEC, vou must make both of
these representations:

71 have reviewed the applicable state and federal iaws and have conciuded that T am required
by the laws of 30 or mare states to register as an investment adviser with the securities
authorlties in those states.

" [T undertake to withdraw from SEC registration If I file an amendment to this registration

indicating that I wouid' be required by the laws bf fewer than 25 states to registeras an

investment adviser with the securities authorities of those states.

If you are submitting your annual updating amendment, you must make this representation:

[T Within 90 days prior to the date of filing this amendmaeant, I have reviewed the applicable state
and federal faws and have concluded that I am required by the laws of at least 25 states to-
_ reglster as an Investment adviser with the securities authorlties In'those states. i

Section 2.A(11) SEC Exemptive Grder
' No information Flled

Section 4 Successions
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Complete the followlng Information If you are succeeding to the business of a currently-registered
investrnent adviser, If you acquired more than one firm in the succession you are reporting on this
Form ADYV, you must complete a separate Schedule D Page 3 for each acguired firm. See Part 1A
Instruction 4.

No Information Filed

iSection 5.1{2) Wrap Fee Programs

ﬁif you are a portfolic manager for one or more wrap fee programs, list the name of each program
and its sponsor. You must complete a separate Schedule D Page 3 for each wrap fee program for
which vou are a portfolio manager.

No_ Information Filed

Section 6:B. Dascriphen of Primary Busmess
No Information Filed

Section 7.4. Affiliated Investment Advisers and Broker-Dealers

You MUST complete the following information for each investment adviser with whom you are
afflliated. You MAY compiete the following information for each broker-dealer with whom you are
affiliated. You must compilete a-separate Schedule D Page 3 for each listed affillate.

No Information Filed

[section 7.B. Limitad Partnership Participation or Cther Private Fund Participation

vou must complete a separate Schedule D Page 4 for each limited partnership in which you or a
reiated person is a general partner, aach limited liabllity company for whlch you or a related person
is a manager, and each other private fund that you advise,

Mo Information Filed

Section 10 Controf Persons

You must complete a separate Schedule D Page 4 for each controd person not named In Item 1.A.
or Schedules A, B, or C that directly or indirectly coatrols your managerment or policies.

Ko Information Filled

Schadulie D - Miscellanaous
iyou may use the space below to explaln a response to an item or to provide any other Information,
No Information Flled

FORM ADV OMB: 3235-0049
UNIFORM APPLICATION FOR INVESTMENT ADVISER REGISTRATION
iPrimary Business Name: BERMARD L. MADOFF INVESTMENT IARD/CRD Number:
SECURITIES LLC 2625

Rev. 02/ 2005

Form ADV, DRPs B _ 3

CRIMINAL DISCLOSURE REPORTING PA'GE. {ADVY
“No Information Flled

REGULATORY ACTION DISCLOSURE REPORTING PAGE (ADV)

GENERAL INSTRUCTIONS

-hitp:!/www.advi‘serinfo.sec.gavﬂAPDfComenW iewForm/ADV/Sections/iapd_AdvAllPag... 17222009



Case 2:09-cv-00816-SRC-MCA Document 42-7 Filed 03/12/10 Page 55 of 62

View All Pages Page 24 of 31

This Disclosure Reporting Page (DRP ADV) Is an ke INITIAL QR O AMENDED response used to
report details for affirmative responses to Items 11.C., 11.D., 11.E,, 11 F.or 11.G. of Form ADV,

Check item{s) being responded to:

Reguiatory Actlon
oo O 11.c05) 11 7 11.e(3)
: T 1oy TN ES E1 11.p(5) 1 11.5a)
BEIRE N H11.p2) 1 o11E) O 11F

0 11.04) O 11.003) £ 11.E(2) D

Use a separate DRP for each event or proceeding. The same event or proceeding may be reported
for more than onk person or entity using one DRP. File with & completed Execution Page.

Cne event may result in more than one affirmative answer to Items 11.C, 11.D., 1L.E, 11.F. or
11.G. Use only one DRP io report details related to the same event. If an event gives rise to
actions by more than one reguiator, provide details to each action on a separate DRP.

PART I
E'A. The person(s) or entity(les) for whom this DRP Is being filed Is (are):

e YOu (the advisary firm)
& You and one or more of your advisory affiliates

7 One or more of vour advisory affiliates

If this DRP is being filed for an advisory affiliate, glve the full name of the advisory affiliate
below {for Individuals, Last name, First name, Middle name).

If the advisory affiliate has a CRD number, provide that number. If not, indicate non-
reglstered" by checking the appropriate box.

ADY DRP - ADVISORY AFFILIATE

No Information Flied

I3 This DRP should be removed from the ADY record because the advisory afffiiate(s) Is no
fonger associated with the adviser.

I This DRP should be removed from the ADV record because: {1} the event or proceeding
occurred more than ten vears ago or (2} the adviser Is registered or applying for registration
with the SEC and the event was resoived in the adviser's or advisery affiliate’s favor.

if you are registered or registering with a state securities authority, you may remove a DRP
for an event you reported only in response to Item 11.D(4}, and only if that event occurred
more than ten years ago. If you are reglstered or registering with the SEC, you may remove a
DRP for any event listed in Item 11 that occurred more than ten years ago.

sy

. B. If the advisory affiffate Is registered through the IARD system or CRD system, has the
advisory affiliate submitted a DRP {with Form ADV, BD or U-4) to the IARD or CRD for the
aveni? If the answer is "Yes,” no other information on this DRP must be provided.

o Yes < No

http:/ferww.adviserinfo.sec.gov/IAPD/Content/ ViewForm/ADV/Sections/fiapd_AdvAllPag... 1/22/2009
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NOTE: The completlon of this form does not relleve the advisory affiliate of its obligation to
update its IARD or CRD records.

PART 11

1. Regulatory Action inltiated by: . §E

C gec O Other Federal < State tadisro Forelgn
(Fult name of requlator, foreign financial regulstory suthority, federal, state, ar SRO)
MNASD

2. Principatl Sanctien:

Other Sanctions: - ii

o sk s mm—

3. Date Initlated (MM/DD/YYYY):

07/06/20056 Exact * Explanation
If not exact, provide explanation:

4. Docket/Case Number:

CLGO50081
5. Advisory Affiffate Empioying Firm when activity occurred which ied to the regulatory action {if
applicable):

6. Principal Product Type:
Neg Product
Other Product Types:

7. Describe the allegations ralated to this regulatory action (your response must fit within the
space provided):

SEC RULE 11ACI-4 - 'THE FIRM FAILED TO DISPLAY IMMEDIATELY CUSTOMER LIMIT ORDERS
IN NASDAQ SECURITIES IN ITS PUBRLIC QUOTATION, WHEN EACH SUCH ORDER WAS AT A
PRICE THAT WOULD HAVE IMPROVED THE FIRM'S BID OR OFFER IN EACH SUCH SECURITY;
OR WHEN THE ORDER WAS PRICED EQUAL TO THE FIRM'S BID OR OFFER AND THE
NATIONAL BEST BID OR COFFER FOR EACH SECURITY, AND THE SIZE OF THE ORDER
REPRESENTED MORE THAN A DE MINIMUS CHANGE IN RELATION TO THE SIZE ASSOCIATED
WITH THE FIRM'S BID OR OFFER IN EACH SECURITY

rmm

B

H

» Current status ? - Pending © on Appeai kel Final

Rt

g. If on appeal, regulatory action appealed to {SEC, 5SRO, Federal or State Courl) and Date
Appesl Filed: -

If Final ar On Appeal, complete alf ltems below. For Pending Actions, complete Item 13 only.

10. How was matter rasolved:
Accaptance, Walver & Consent{(AWC)

11. Resolution Date (MM/DD/YYYY):

 Exact ' Explanation

hﬁp:!/Ww‘adviserinfo,sec.govﬁAPDIContentN iewForm/ADV/Sectionsfiapd_AdvAllPag... /2212009
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l{ If not exact, provide expianation:

712. Resolution Detail:
A. Were any of the following Sanctions Ordered {check all appropriate ltems)?

: Monetary/Fine Amount:$ 7000

e

iz Revocation/Expulsicn/Denial . Disgorgement/Restitution

X4 Censure 7 cease and Desist/Injunction
Ll ar R 7 suspension
B. Other Sanctions Ordered:

Sanction detall: If suspended, enjoined or barred, provide duration Including start date
and capacities affected (General Securities Prmclpai Financial Operations Principal, etc.).
If requalification by exam/retraining was a condition of the sanction, provide length of
time glven to regualify/retrain, type of exam required and whether condition has been
satisfied. If disposition resulted in a fine, penalty, restitution, disgorgement or monelary
compensation, provide total amount, portion levied against you or an advisory affiliate,
date pald and if any portion of penalty was waived:

WITHOUT ADMITTING OR DENYING THE ALLEGATIONS, THE FIRM CONSENTED TO THE
DESCRIBED SANCTIONS AND TO THE ENTRY OF FINDENGS THEREFQORE THE FIRM IS E
; CENSURED AND FINED $7.000.00. i

i 13. Provide a brief summary of detalls related to the action status and {or) disposition and

include relevant terms, conditions and dates (your response must fit within the space
provided.}

GENERAL INSTRUCTIONS

This Disclosure Raporting Page (DRP ADV) is an k& INITIAL OR < AMENDED response used fo
report detalls for affirmative résponses to Items 11.C., 11.D., 11.E,, 11.F, or 11.G., of Form ADV.

Check item(s) baing responded to!

Reguiatory Action _
M 1100 1 11.¢(5) T 11.0(4) e
FS e T 11.001) O 11.0(5) o118
D@ T 11.0(2) Haiey B
I y1c £l 11003 v 11.E02) TR
Use & separate DRP for each event or proceeding. The same event or proceeding may be reported

for more than one parson or entity using one DRP. Fiie with a completed Execution Pags.

One event may result in more than one affirmative answer to Items 11.C., 11.D., 115, 11.F. or
11.G. Use oniy one DRP to report detalis related to the same event. If an event glves rise to
actions by more than one regulator, provide details to each action on a separate DRP.

PART 1

f ' |
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;A. The person(s) or entity(ies) for whom this DRP is being filed is (are):

You (the advisory firm}
& You and one or more of vour advisory affiliates

|  One or more of vour advisory afflilates

IF this DRP is being filed for an advisory affiliate, give the full name of the advisory affiliate
below {for individuals, Last name, First name, Middie name).

ﬂ If the advisory affiiiate has a CRD ndr{ibezﬁ, provide that number. If not, indicate "non-
registered" by checking the appropriate box.

ADV DRP - ADVISORY AFFILIATE

No Infermation Filed i

fé i This DRP should be removed from the ARV record because the advisory affiliate(s) Is no
longer assoclated with the adviser.

I This DRP should be removed from the ADV record because! [1) the event or proceeding
occurred more than ten years ago or (2) the adviser |s registered or applying for registration
with the SEC and the event was resolved In the adviser's or advisory affiliate’s favor,

If you are registered or registering with a state securities authority, you may remove a DRP
far an event you reported oniy in response to Item 11,0(4), and only if that event occurrad
more than ten years ago. If you are registered or registering with the SEC, yGu may remove a
DRP for any event listed in Item 11 that occurred more than ten yaars ago.

- e — |

B. If the advisory affiliate Is registered through the IARD system or CRD system, has the
: advisory affiliate submitted a DRP {with Form ADV, BD or U-4) to the IARD or CRD for the
avent? If the answer is "Yes," no.other information on this DRP must be provided.

o Yes o No

NOTE: The completion of this form does not relleve the advisory affiliate of its obligation to
update its IARD or CRD records,

PARTII

1. Reguiatory Action Initiated by:

O ggc © pther Federal < State KSRO © Foreign
(Full name of regulator, foraign financial regulatory authority, federal, state, or ERO)
NATIONAL ASSOCIATION OF SECURITIES DEALERS, INC.

2. Principal Sanction:
Civil and Administrative Penait(ies) /Fina(s)
Other Sanctions:
CENSURE .

braevrercainsite ensanvoccrmvonsme e oo v
iR e e A " o

3. Date Initiated (MM/DD/YYYY):

02/26/20076 Exact ©~ Explanation
If not exact, provide expianation;

il

4. Docket/Case Number:
2005009132/20050010261

hitp://www.adviserinfo.sec.gov/LAPD/Content/ViewForm/ADV/Sections/iapd_AdvAllPag... 1/22/2009
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I 5. Advisory Affiliate Employing Firm when activity occurred which led to the reguiatory action {if
applicable):

i e o

6. Principal Product Type:
Equity - OTC
Other Product Types;

1 7. Describe the allegations related to this reguiatory action {your response must fit within the #
space provided):

THE FIRM SUBMITTED AN AWC THAT WAS ACCEPTED BY THE NASD FOR VIOLATIONS OF
- LIMIT ORDER DISPLAY AND LIMIT ORDER PROTECTION.

_ig_ Current status 7 e Pending < on Appeal

‘ 9. If on appaal, regulatory action appealed to (SEC, SRO, Federal or State Court) and Date
Appeal Filed: .

Finat

oAt
i asm e

Il 1¢ Finat or On Appeal, complete ali ftems below. For Pending Actions, complete Ttem 13 only.

i 10. How was matter resolved:
! Acceptance, Waiver & Consent(AWC)
{ 11. Resolution Date (MM/DD/YYYY):

02/27/2007 & £xact © Explanation
If not exact, provide explanation:

e -

i 12. Resolution Detall:
A, Were any of the following Sanctions Ordered {chack all appropriate items)?

s Monetary/Fine Amount:$ 8500

[l Revocation/Expulsion/Denial i Disgorgement/Restitution
i Censure ' 1 cease and Destst/Injunction
- Bar £ Suspension

B. Other Sanctions Orderad:

Sanction detzll: If suspendead, enjoined or barred, provide duration including start date
and capacities affected {General Securitles Principal, Financlal Operations Principal, etc.).
If requaiification by exam/retraining was a condition of the sanction, provide length of
time given to requalify/retrain, type of exam required and whether condition has been
satisfled. If disposition resulted in a fine, penalty, restitution, disgorgemsant or moneiary
compensation, provige total amount, portion lavied against you or an advisory affiliate,  §
date paid and i any portlon of penalty was walved:

WITHOUT ADMITTING OR DENYING THE ALLEGATIONS, THE FIRM CONSENTED TO THE
DESCRIBED SANCTIONS AND TO THE ENTRY OF FINDINGS, THEREFORE THE FIRM WAS
CENSURED AND FINED $8,500.00.

13. Provide a brief summary of detalls related to the action status and (or) disposition and
include relevant terms, conditions and dates {your response must fit within the space

httpe/Awww.adviserinfo.sec.gov/IAPD/Content/ViewForm/ADV/Sectionsfiapd_AdvAllPap... 1/22/2009
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provided.)

CIVIL JUDICEAL ACTION DISCLOSURE REPORTING PAGE {ADV)
No Information Filed

FORM ADVY OMB: 3235-0049

UNIFORM APPLICATION FOR INVESTMENT ADVISER REGISTRATION
Primary Business Name: BERMNARD L. MADOFPF INVESTMENY IARD /CRD Number:
SECURITIES LLC _ ‘ 2625

Rev. 0272005

Form ADY, Signature Page ) ) i

DOMESTIC INVESTMENT ADVISER EXECUTION PAGE

You must complete the following Execution Page to Form ADV, This execution page must be signed
and attached to vour initlal application for SEC registration and all amendments to registration.

Appointment of Agent for Service of Process %

By stgning this Form ADV fxecution Page, you, the undersignaed adviser, irrevocably appoint the
Secretary of State or other legally designated officer, of the state in which you malntain your
srinclpal office and place of business and any other state In which you are submitting a notice
filing, as your agents to recelve service, and agree that such persons may accept service on your
behalf, of any notice, subpoend, stamunans, order instituting procesdings, demand for arbitration,
or other process or papers, and you Further agree that'such service may be made by registered or
certified mail, in any federai or state action, admi inistrative proceeding or arbltration brought
against you in any piace subject to-the jurisdiction of the Unlted ‘States, if the action, proceeding or)
arbltration (a) arises out of any activity in connection with your investment advisory business that
is subject to the jurisdiction of the United States, and (b) Is founded, directly or indirectly, upon they
provisions of: (1) the Securities Act of 1933, the Securities Exchange Act of 1934, the Trust
Indenture Act of 1939, the Investment Campany Act of 1940, or the Investment Advisers Act of
1940, orany rule or regulation under any of these acts, or (i i) the laws of the state In which you
maintaln your principal office and place of business or of any state in which you are submitting a
notice filing.

'S gnature

I the undersigned s:gn this Form ADV on behalf of, and with the authority of the invastment
adviser The Investment advisar and.I both certlfy, Lmder penalty of perjury under the laws of the
United States of Amerlca, that the information and statements made In this ADV, including exhibits
and any other Information submitted, are trie and correct, and that I am slgning this Form ADV
Execution Page as a free and voluntary act.

I certify that the adviser's books and records will be preserved and avallable for inspection as
required by law. Finally, I authorize any person having custody or possession of these books and
records fo make them availab%e to federal and state regulatory reprasentativas

Signature Diate: MM/DD/YYYY
BERNARD L. MADOFF o : ' . 01/07/2008

Printed Nama: -~ . : Title: - '

_ ‘BERNARD 1. MADOFF s : SOLE MEMBER: - - .

Adviser CRD Number:
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]Ezazs

NON-RESIDENT INVESTMENT ADVISER EXECUTION PAGE

You must complete the following Execution Page to Form ADV. This execution page must be signed
and attached to your inltlal application for SEC reglstration and all amendments to registration.

1. Appointment of Agent for Service of Process

By signing this Form ADV Execution Page, you, the undersigned adviser, irrevocably appoint each
of the Secretary of the SEC, and the Secretary of State or other legaliy deslgnated officer, of any
sther state in which you are submitting a notice filing, as your agents to recelve service, and agree
that such persons may accept service on your behalf, of any notlce, subpoena, summons, order
instituting proceedings, demand for arbltration, or other process or papers, and you further agree
that such service may be made by registered or certified mall,; in any federal or state action,
admirilstrative proceeding or arbitration brought agalnst you In any place subject to the jurisdiction
of the Unlted States, If the action, proceeding, or arbitration {a) arises out of any activity In
connection with your lwvestment advisory business that is subject te the jurisdiction of the United
States, and (b} Is founded, directly or indirectly, upon the provisions of: {I) the Securltles Act of
1933, the Securiiies Exchange Act of 1934, the Trust Indenture Act of 1938, the Investment
Company Ack of 1940, or the Investment Advisers Act of 1944, or any rule or regulation under any
of these acts, or (I1) the Jaws of any state In which you are submitting a ndéfice filing.

2, Appointment and Consent: Effect on Partnerships

If you are organlzed as a partnership, this Irrevocabie power of attorney and consent to service of
process will continue in effect If any partner withdraws from or is admitted to the partnership,
orovided that the admission or withdrawal does not create a new partnership. If the partnership
dissolves, this lrevocable power of atforney and consent shall be in effect for any action brought
agalnst you or any of your former partners.

3, Non-Resident Investment Adviser Undertaking Regarding Books and Records

By sioning this Form ADV, you also agree to provide, at your own expense, to the U.S. Securitles
and Exchangs Commission at Its principal office In Washington D.C., at any Regional or District
Office of the Commission, or at any one of its offices in the Unlted States, as speciflec by the
Commission, correct, current, and complete coples of any or all records that you are required to
maintain under Rule 204-2 under the investment Advisers Act of 1940, This undertaking shall be
binding upon you, your heirs, successors and assigns, and any person subject to your written
irrevocable consents or powers of attorney or any of your general partners and managing agents.

Signature.

I, the undersigned, sign this Form ADV on behalf of, and with the authority of, the non-resident
investment adviser. The investment advisar and 1 both certify, under penalty of perjury under the
faws of the United States of America, that the information and statements made In this ADV,
inciuding exhibits and any other Information submitted, are true and correct, and that T am slgning
this Form ADV Execution Page as a free and voluntary act.

I certify that the adviser's books and records will be preserved and avatlable for inspection as
required by law. Finally, I authorize any person having custody or possession of these books and
records to make them avallable to federal and state regulatory representafives.

Signature: ‘Date: MM/DD/YYYY

Printed Name: Tithe:
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State Registered Investment Adviser Execution Page

You must complete the following Execution Page to Form ADV. This execution page must De sighed
and attached to your initial application for state registration and all amendments to registration.

1. Appointment of Agent for Service of Process

Sy slgning this Form ADV Execution Page, you, the undersigned adviser, lrrevocably appolnt the
tegally designated officers and their successors, of the state in which you maintain your principal
office and place of business and any other state it which you are applylng for registration or
amending your registration, as your agents to receive sarvice, and agree that such persons may
aceept service on your behaif, of any notice, subpoena, summons, order instituting proceedings,
demand for arbitration, or other process or papers, and you further agree that such service may be
made by regisiered or cartlifed mail, in any federal or state action, administrative proceading or
arbitration brought agalnst you in any place sublect to the jurisdiction of the United States, If the
zction, proceeding, or arbitration (a} arises out of any activity in connection with your tnvestment
advisory business that is subject to the jurisdiction of the United States, and (b} is founded,
directly or indirectly, upon the provisions of: (I} the Securities Act of 1833, the Securitles Exchange
Act of 1934, the Trust Indenture Act of 1939, the Investment Company Act of 1840, or ths
Investrnent Advisers Act of 1940, or any rule or regulation under any of these acts, or (I) the laws
of the state In which you maintain your principal office and place of business or of any state In
which you are applying for registration or amending your registration.

2, State-Registered Investment Adviser Affidavit

If you are subject to state regulation, by signing this Form ADV, you represent that, you are In
compliance with the registration requirements of the state in which you maintain your principat
nlace of business and are in compllance with the bonding, caplial, and recordkeeping reguirements
of that state.

Signature

i, the undersigned, sign this Form ADV on behalf of, and with the authority of, the Investment
adviser. The investment adviser and I both certify, under penalty of perjury under the taws of the
Undtad States of Amerlca, that the information and statements made in this ADV, including exhibits
and any other information submitted, are true and correct, and that I am signing this Form ADV
Execution Page as a free and voluntary act.

[ certify that the adviser's books and records will be preserved and avallable for Inspection as
required by law. Finally, I authorize any person having custody or possession of these books and
records to make them available to federal and state regulatory representatives.

Signature Date MM/DD/YYYY
CRD Number

2625

Printed Name Tithe
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