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* ADJUSTABLE RATE NOTE
R (LYBOR Index-Rate Caps)

TI;lIS NOTE CONTAINS PROVfSIdNS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATR CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATEI MUS'I‘ PAY.

‘May 29th ' ‘.2061 © New York ' _ New York

T : o : . [City)- : : [Stute]
'1'19 47 .166th Street, J’amaica,- New York 11434 )

[Property Address]

1. BORROWER S PROMISE TO PAY ’ ’

- -hircturn £ot a loan that T have rcceur:d I prom:se topay U8, § 196,000.00
called "prmmpal "), plus interest, to the order of the Lender. The Lender is ’ ,
FFFC £/n/o First Franklin Fidancial Coxp.., a Delawara Corporation

[ will make all payments under this I\Jote in the form of cash, check ot money order,

1 understand that the Lender may u'ansfcr this Note. Lender or anyone who takes this Note by transfcr and .
who is cnhtlcd to r:cenrc pnymsn!s undcr ths Note is called the "Note Holder."

2. INTEREST - !

(this amount is

Interest wiil be chnrgcd on unpald priocipal until the full amount of principal has been paid. I wxﬂ pay mtcra:st
at a yearly rate of 7. 575 . %t The interest rate I will pay may change in accordance with Section 4 of
this Note. . R

The interest rate required by ﬁns Section 2 and Section 4 of this Note ig the rate T will pay buth bcfnrc and
after any default described in Sccuon"?(ﬂ) of this Note,
3. PAYMENTS _ }
(A) Time nnd le:e of Pnymeu'ts

1 will pay principal and interest by mak:mg paymenis every month, :
I will make my monthly payments on the first-day of each month beégimning on July 1
I will make these payments eyery month until T have paid ajl of the principal and interest and any

othct chargcs described Lelow that I may owe under this Note, Bach monthly payment will be applied as of its scheduled dune
date and will be applied to interest bcforc pnnmpnl If on Juna lst, 2032 . , 1 5till owe amounts
under this Note, T will pay - ’ . .
those amounts in full on that date, wlnch is catled the "matunty date "

I will make my- monthly paymcnls at Altegra Credit Company, 3 Ada Straat

: Irvine, 'CA 92618

y 2002

or at a different
place if rcqmrcd by the Note Holder, : ‘

(B) Amount of My Tnitial Monfjtly '].’nyments

_ Bach of my initial monthly paymt:nts will be in the amount of U.5. § 1,421.14
change. i

(C') Monthly Payment Changts :

L}

. This antount may

C‘llangts in my month]y payment will rcﬂect changes in the unpaid principal of my loan and in the tnterest
rate that I must pay. The Note Holder will determine my new interest rate and the changed amount of my monﬂﬂy
paymcm in accordance with Section 4 of this Note.

4. INTEREST RA'I'E AND MONTHLY I’AYM'ENT CHANGES
“(A) Change Dates

" The interest rate I will pay way change on the first day of Juna , 2004, and on that
day every. sixth month Lhen:aftcr Each dale on whlch my interest zate could change is called a "Ch:mgc Date.”

(B) The Index Co !

Begmmng with the Airst Change Date, my interest rate will be based on an Index. The “Index” is thc; average
‘om interbank offered rates for six-morth U.5. dollar-denominated deposiis in the London market ("LIBORY), as
‘published in The Wall Street Journal. The most recent Index ﬁgurc available as of the first business day ofthe month
lmmcdmtely pr:ccdmg the month in whlch the Change Date occors 15 called the "Current Indcx

If the Index is nq longer avmlab[c. the Note Holder will choose a new index that is based upon comparable
information. The Nof.c Hoider w111 give me notice of this choice, -

(C) Calculnuun of Changes :

Before cach Changc Date, the Notc Holdcr w111 calculate my new interest rate by adding
Five percentage point(s) ( 5. 000 %) to the Cunrent Tndex. The
Note Holder will thea round the r:sult of thig addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.
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The Note Halder will thern dctermmc the amoum of the monthly payment that would be mmment to 1epay ile unpaid
ncipal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
1al payments, The result of this calculancm will be 1he new '1mcrum of my monthly pagment.

(D) Lirmits on Intcrest Rate Changca

The interest rate I am required to pay at the first Changs Date will not be greater than 10.875 %or
s than _7.875 o Thereaﬂer my interest rate will never be increased or decreased on any single Change Date
more than one ©  percentage poimt(s) ( 1-000%) from the rate of interest 1 have been paying

“the preceding six months. My mterest rate-will never be greater thzm 13.875 % nor less than 7.875 %
) Effective Date of Ch:mgcs '

My new interest rate will become effective on each Change Date. | w1]1 pay the amount of niy new menthly
yment beginning on the first monthly payment date afler the Change Date nntil the amount uf my month]y payment
anges again. . . : .

+
(¥} Notice of Changes |

The Note Holder will delived oz mail to me a notice of any changes i my interest Tate and the amount of my
onthly payment before the effective date of any change. The notice witl include information required by law to be given
2 and also the title and-telephone rmmbsr of a person who will answer any qur.stion I 'may have regarding the-notice.

BORROWER'S RIGHT TO PR_‘EPAY

aave the right to make paymr.nts of p::mmpal at any titne before they are due. A payment of pnnmpal only is known as a
wepayment.* When I make a prepayinent, 1 will tell the Note Holder in writing that I am doing s0. I may not demgnalc a
rymant as a Prepaymient if 1 have not ;made all the monthly payments doe underthis Note.

I may make a full prcpaynu:m or partial prepayments without paying any prepayment charge, The Note Holder will
® my prepayinents to reduce the amdunt of principal that I owe 1mder this Note, However, the Note Holder may apply nry -
epayment 10 the accrued. and unpaul interest on the Prepayment amount before applying my Prepayment to reduce the
incipal amount of this MNote. IfI mako a parttial prepayment, thers will be no changes in the due dates of my monthly
tyments unless the Note Holder agree.s in writing to thoso changes. My partial prepayment may reduce the amount of my
onthly payments afler the first Changa Date following my partial prcpaymunt However, any reduction. due to my partial
cpnyment may be offset by an interest rate increase, -

LOAN CHARGES _ %-
2 law ‘which apphes to this lua.n nnd whlch sets maximuom loar chargcs is finally interpreted so that the interest or other
ian charges collected or 1o be collected i in connection with this loan exceed the permitted Yimits, then: (i) any such loan
1arge shall be reduced_ by the amount necessary to reducs the charge to the permitted limit; and (ji) any sums already
lected from me that exceeded permitted limits will be refunded to me. The Note Holder may choose to make this refund

y teducing the principal I owe under this Note or by making a direct payment 1o me. ]i' a refund reduces principal, the
)ducuun will bs trealed asa partlnl piepayment.

BORROWER'S FA]LURE TO PAY ‘AY REQUIRED

{A) Late Chnrgc.! for Overdué Payments: : o
. Ifthe Noto'Holder has not received the full amount of any menthly payment by the end of 15
alendar days afier the ‘date it is due, I will . pay a late charge 10 the Noto Holder. The amount of the charge will be
.0g- % of my overdus pn'ymcnt of pnm:xpal and interest. I will pay this late chargn prumpﬂy but only oncd on each.
ite payment. - ; )

(B)Dcfault T .

Y1 do not puy the full amount of e.ac:h munthly payment on the date it is due, I willbe in dcfau]L
©, Nofice of Default I

HIamin default, the Note Hnldsr may send me 8 wntisn notice telling 1nes that if I do not pay the overdus amount
¥ a ceftain date, the Note Holder may require me to pay immediately the futl amount of principal which has not been paid
nd gl the interest that T owe on thiat amount. That dzte must be ai least 30 days after the date on which the notics is mailed
3 me of dclrvcxcd by othr.r medns. . .

() No Waivu' By Note Holder

‘Even if, at a time when I am in. dcfanlt, the Note Holder does not Tequire me to pay immediately in full 85
Icacrﬂ)ed above, thn Note Hulde: will still have the nght to do s0 if ] am in default at a 1xler time.

('E} Pnymcnt of Note Hulder 5 Coxts and Expenses

If tha Note Holder has recpured me o pay munedmmly in full as described above, the Note Holder will have the
ight to be paid bhack by me for all of its costs and expenses in enforcing this Note to the extent not pmhimtcd by applicable
aw, Those- expenses‘includc for example rcasona.bla attorneys' fees. .

b GIVING OF NOTICES

" Uniless applwablc law rcqmrcs g different method, any notice that must be given to me under this Note will be-
riven by delivering it or by mailing it by first 'class mail to me at.the Propcrty Address ‘aboye, or at a different address if 1
rive the Note Holder a notice of my different address.
- Unless the Note Holder requires a different method, any notice that mmst be given to the Note Holder under this
Note will be given by mailmg it by first class mail to the Nota Holder at the address steted in Secfion B(A) gbove or af.a
Hfferent address if1 am givena nonce of that different address,
06 O 09 O.
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1 OBLIGATIONS OF PERSONS UI\_‘{DER THIS NOTE -

If more than ond perso signs this Note, éach person is fully and personally obligated to kesp all of the
womises made in this Note, including the promise to pay the full amount owed. Any person who is a guarantor,
urety or endotser of this Note is also obligated to do these things. Any person who takes over these obligations,
ncluding the obligations of a guarantor, sarety or endorser of this Note, is also obligated to keep all of the
»romiges made in this Note, The Note Holder may enforce its rights under this Note against each person

ndividually or against all of us togcmer Thls means that any one of us may be required to pay all of the amounts
ywed under this MNote.. i

10. WAIVERS o ' : , . '

1 and any nther person who has obhgaﬁnns undnr this Note waive the rights of presentment and notice of
lishonor, "Presentment” means the right to require the Note Holder to demand payment of amounts due. "Notice of-

lishonor” means the right to require the Note Holder to give notice 1o other persons that amounts dus have not hesn
aid. : . : ' :

l1 UN]FORM SECURED NOTE

This Note is a uniform instroment with limited variations in some Junsdir:tions In arldmon 1o the protections
ziven to 1thé Note Holder under this Note, a Morigage, Deed of Trust or Security Deed (the "Security
‘nstrument*), dated the same date as this Note, protects the Note Holder from possible losses that might result if
- do not keep the promises that I make in this Note, That Seruwity Instrument doscribes how and under what
:onditions I may bs reqmted to-make immediate payment in full of all amounts I ewe under this Note. Some of
‘hose conditions are descn‘bed as follows :
_ Transfer of the Property or & Beneficial Intevest in Borrower. As used in this Section 18, “Interest

n the Property” méans any legal or Leneficial interest in the Property, including, but not limited to, those beneficial
nterests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent nf
which is the iransfer of title by Borrower ata ﬁ.tture date to a purchaser.

If all or any part of the Property or any interest in it is s0ld or trausferred (or if Borrower is not a natural person
nd & beneficial interest in Borrower is sold or transferred) without Lender's prior written cansent, Lender may
equire inmediate payment in foull of all' sums secured by this Security Instrument. However, this option shall not be
sxercised by Lender if exercise is prohibited by Applicable Law. Lender also shali not exercise this option if: (a)
Jorrower causes to be submitted to Lender information required by Lender to evaluaté the intended transferee as
f a new loam were being made to the transfcrce and (b) Lender reagonably deiermines that Lender's sr:cunty
will ot be impatred by the loan assumption and that the risk of a breach of any cove.nant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condmon to Lender's
.Dnsent to the loan assumption. Lender also may require the transferes to sign an assumption agresment that is
icceptablu to Lender and that obligates the transferee to keep all the protnises and agreements made in the Note
ind in this Security Instrument. Borrower will continue 10 be obligated under the Note and this Sccumy
nstrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
1cceler.'mun. The notice shall provide a pehod of not less than 30 days from the date the notice is given in accordance
with.Section 13 within which Borrower st pay all sums secured by this Security Instroment. If Borrower fails

b pay these sums prier to the expiration of this period, Lender may invoke any remedies permitted by this Security '
nstrament without further notice or demand on BOerW!:r '

NTTNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.,

E o TEIRY L Arrara  (Seab)
o oL © pdra M. irango ‘)‘) ‘ ~Borrower

(Seal)
-Borrower

(Seal} -
-Borrower

{Seal)
-Borrowet

. kr ) c : | . ‘ ) . {Sign Original Only}
HP033 ' . T (page 3 of 3 pages)
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NOTE !

May 29th 2002

New York \ New York
Date ! City . State
119 47 166th Street, P Jamaica, . New York 11434
Property Address - | ’ City ] State ZIP Cade

BORROWER’S PROMISE TO PAY : i

In return for a loan that 1 have recelved I promise to pay U.S. § 49,000.00 (this amount will be called
rincipal'"), plus interest, to the erder of the Lender. The Lender is
'FRC £/n/o First Franklin Fimancial Corp., a Delawars Cozporation

I . . Yunderstand that the Lender may transfer this

e, Thc Lender or anyone who takes'this Note by transfer and who is entitled to receive payments nnder this Note will be’
Jed the **Note Holder.” S
INTEREST o L

1 will pay interest at a yearly ratg o 11.500 %,

Interest will be charged on unpaid Trmctpal until the full amount of principal has been pald.

PAYMENTS '
1 will pay principal and interest by making payments each month of U.S. § 572.42
[ will make my payments on the | firsc day of each month beginming on~ July lst

2002 . T'will make these payments every month until 1 have paid all of the principal and interest and any other charges
:scribed below, that 1 may owe under this Note.. 1f, on  June lat, 2017
still owe amounts under this Note, T will pay ail those amouns, in full, on that date.

[ will make my monthly paymcnts at 3 Ada Street,. Irvine, CA 92618

orat’ a differsnt plac;c if required by the Note Holder.

BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charge for. Overdue Payments

1f the Note Holder has riot received the ful] amount Of any of my nionthly payments by the end of 15 '
endar days after- the date it is due, I will pay a lale charge o the Note Holder. The amount of the charge will be
2.00 : -% of my overdu¢ payment, but not less than U.S. § N.A. and not more than
1'S. % 11.45 : : . T-will pay this late charge only once on any late payment. )

(B) Notice from Note Holder .

If [ do not pay the full amount of gach momhly payment on time, the Note Holder may send roe a written notice telling
ie that if I do not pay the overdue amount by-a certain date T will be in default, That date must'be at least 10 days after the
ate on which the notice is mailed to me or, 1f it is not mailed, 10 days aftl:r the date on which it 1s delivered to me.

(C) Default
. If I'do not pay the overdue amount by the date stated in the notice descnbcd in (B) abeve, I will be in default. If 1 am in
efanit, the Note Holder may require me to pay immediately the full amount of principal which has not been paid and‘all the
aterest that 1 owe on that amount. :

. Bven if, at a time when I am, in default, the Note Hotder does not requite me to pay iminediately in full as described
bovc the Notc Holder will still have the right to do so iflamin d:fault at a later time.

(D). Payment of Note Holder’s. Costs and Expenses B . ‘

- If the Note Holdcr has rcqu:rcdmc to pay immedialely in full as described above, the Note Holder will have the nghr. to
[ pa‘.d back for all of its costs and expenses o the extent not prohibited by applicable law. Those expenses include, for
xample, teasonable attorneys® fees. .
i. THIS NOTE SECURED BY A MORTGAGE

In addition to the protecnons gwcn to the Note Holder under this Note, a Mortgage, dated May
2%th, 2002 . : , protects the Note Holder from possible losses which might result if I do not keep
he promises which I make in this Note. That Mortgage describes how and under what conditions I may be required to make
rumediate payment in full of all amounts that I owe under this Noie.

NEW YORK. - SECOND MORTGAGE - 1/80 - FNMA/FHLMG UNIFORM INSTRUMENT Farm 3933

| Paga 1ot 2

s

02D -75(NY} tesos . e " WMP MORTOAGE FORMS - [900Y821.7281 et TR
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BORROWER’S PAYMENTS BEFORE THEY ARE DUE o o
1 have the tight to make payments of principal at any tme before they are due. A payment of principal only 15 known as 2
srepayment.”* When I muke a prepayment, 1 will tell the Note Holder in a letter that I am doing se. A prcpayment of a!l' of the
wpaid principal is known as a “*full prppaymcnt." A prepayment of only part of the unpaid principal is known as a *'partial
cpayment.’’ .

P { may make a full prepayment or a:partial ‘prepayment without paying any penaity. The Note Halder will use all of my-
epayments to reduce the amount of principal that [ owe under this Note. [f | make a partial prepayment, there will be no
Jays in'the due dates or changes in thej-amounts of my monthly payments unless the Note Helder agrees in writing {o those-
lays or changes. | may make a full prepayment at any time. If I choose to make a partial prepayment, the Note Holder may
quite me 1o roake the prepayment.on the same day that one of my monthly payments is due. The Note Holder may also

quire-that the amount of my partial prepaymient be equal to the amount of principal that would have been part of my next one
- more monthly payments. .

BORROWER’S WAIVERS, - | : :
I waive my rights to require the Note Helder to do certain things. Those things are: (A) to demand payment of amounts
e (known as *‘presentment’™); (B) to give notice that amounts due have not been paid-(known as ‘‘notice of dishonor'’); ()
pbtain an official certification of nonpayment (known as a *‘protest’™). Anyone else who agrees to keep the promises made in
is Note, or who agrees to make paymenis to the Note Holder if I fail to keep my promises under this Note, or whe signs this
ote to transfer it to someone else also whives these rights. These persons are known as *‘guarantors, sureties and endorsers.”’
GIVING OF NOTICES [

Any notice that must be given to- im under this Note will be given by delivering it or by mailing it by certified mail
ldressed to me at the Property Address;abave. A uotice will be delivered or mailed to me at a different address if 1 give the
ote Holder a notice of my different address. :

Ay notice that must be given to thé Note Holder under this Note will be given by mailing it by certified mail to the Nots
older at the address stated in Section 3

abgve. A notice will be mailed to the Note Holder at a different address if [ am given a
stice of that different address. ! - '

RESPONSIBILITY OF PERSONS UNDER THIS NOTE =~ - :

If more than one person signs this Note, each of us is fully and personally obligated to pay the full amount owed and to
:ep all of the promises made in this Note. Any guarantor, surety, or endorser of this Note (as described in Section. 7 above) is.
s0 obligated to do these things. The Note Holder may enforce its rights under this Mote against each of us individually or
:atnst all of us together. This means that any one of us may be required to pay all of the amounts owed under this Note. Any
rson who takes over my rights or obligations under this Note will have all of my rights and must keep all of my promises
ade in this Note. ‘Any person who takes over the rights or obligations of a guarantor, surety, or endorser of this Note (as
:scribed in Section 7 abave) is also obligated to keep all of the promises made in this Note.

efault in the pa}'ment'af this loan agreement may result in the loss of the property securing the loan. Under federal law,
'u may have the right to cancel this agreement. If you have this right, the creditor is required to provide you with a
parate written notice specifying the circumstances and times under which you can exercise this right.

A A S

(Seal}

-Borrower

0dra N. Arango

(Seal)

~Borrower

(Scal}

tBorrower

* (Seal)

-Borrower
* THE PREEAYMENT NOTE ADDENDUM ATTACHED HERET0D AND MADE A
HEREOF AMENDS 'I.'HE'PREPAYMEN{I' PROVIS:FONS OF THIS NDTE

. PART  {Sign Original Only)

INITIAL INITIAL .

@0-7_E(NY} {8508} . ' ) Page 2 al2 Form 3933 .
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PREPAYMENT NOTE ADDENDUM

This prepayment Note Addendum s made t]:us 29th  dayof May, 2002
and is mcorporatcd into and shall be decmed to amend and suppiement the Note of the same date (ehe,
* *Note”) given by the undersigned (the “Borrower”) to evidence Borrower's indebtedness to
FFFC £/n/o First Franklin Financial Corp., a Delawaras Corporatian
{the “Lender™), which indebtedness is secured by a Mortgage, Deed of Trust or Secarity Deaed (the

“Security Instroment™), of 'r.hc same date and covering the property described in the Secunty Instroment
and located at:

119 47 166th § treet, Jamaica, New York 11434
| .
ADDITIONAL GOVENANTS: Notwithstanding anything {0 the coutrary set forth in the Note
or Security Instrument, Bor:"owcr and Lender further covenant and agree a$ follows:

1.  Section 6 ot t.hc Fixed Rate Note, ts modified to provide for a prepayment charge upon
Bortower's full prepayment. A “full prepayment” is the prepayment of all of the unpaid principal due
under the Note. A prcpaymcnt of only part of the unpaid principal is known a5 a partlal prepayment., "

Hxcept ag prov:dccl bc].ow. Borrower may make a full prepayroent or a partial prepayment at any
time without paying any chirge. However, if within the first. 1 year(s) after the date Borrower executes
the MNote, ;n‘ower makes a full prepayment (including prepayments occurring as a result of the

- acceleration OF the maturity of the Note), Borrawer must, as a condition precedent to a full prepayment,
pay a prepayment charge -on the prepayment of that- amount of principal which exceeds 20% of the
principal amownt stated 1nl the Note (the “Bxcess Principal™). The prepayment charge will equal the
interest that would accres durmg a six-month period on the Bxcess Principal calculated at the rate of
interest in zffect under the tfrms of the Note at the timé of the full prepayment,

20 AN other pﬁo\ﬂsmns of the Note are unchanged by this addepdum and remain tn full force
- and effect, - o -

n : oo NOTICE TO BORROWER

Do not sign thls luan agreernent before you read it Thls loan agreement prowdes for the

payment of a penalty if you wish to repay the loan prior to the date provided for repayment
in the loan agreement.

‘By signing below, Borrower acc:pts and agrccs to the terms and cuvcnants contained in the
Prepaym:nt Note Addcndnm

(Seal)_

(Sealy *

Qdra N.- Ai:'a_ngo ’

 (Seal) (Seal)

Fmed Rate Prepaymszotc Addcndum Sccoml Lien- AZ, AR CA, CO, DE PL, HI, KY, MT, NE, NV, ND,
NH, NYOK OR, PA, 3D, TNWA\NI

Document #:"LOUO'?' Program # 5520
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