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an reg¢orded mail tor

‘,‘
. o

FC £/n/o First Franklin Financial Cerp.

50 North First Street ’

n JoBs, CA 95131

an numbaer: 0002029410/5;52’;0

MORTGAGE

I
JRDS USED OFTEN IN THIS DOCUMENT X
(A) "Mortgage.” This document, which is dated May 25th, 2002 , will be called the "Mortgage.”
(B} "Borrower." | i : ’
Odra N. .Arango ., Urmarriad :
i
1
whose addressis 119 47 166th Street, Jamaica, New York 11434
will sometimes be called the “Borrower” and sometimes stmply “1."
(O) "Lénder.” FFFC £/n/o First Franklin Financial Corp.
1

will be called the “Leader.” Lcmicf‘ is a corporation or association which was formed and which exists under the laws of

Delawars | Lender’s address is
2150 North Pirat St. , Sﬁn Joze, CA 85131

(D) “Note," The jurior lien note ?s_iéncd by Borrower and dated May 29th, 2002 ‘ , and extensions
-and renewalg of that note, will be called the "Note." The Nofe slwws that T owe Lender U.5. § 49,000.00

plus interest, which I have promised'to pay in fullby ~ June 1st, 2017 :

(B) "Property.” The property .that is described below in the section dtled “Dcscnpuon of the Property” will be called Lhc
“Property.”

!
)RROWER'S TRANSFER. TO LENDER OF RIGHTS IN THE PROPERTY
I mortgage, grant and convey the Pmpcrty to Lender subject to the terms of this Mortgage. This mcans that, by mgmng
this Mortgage, T am piving Lender those rights that are stated in this Mortgage and also those nghts that the law gives to -

lenders who bold mortgages on real property. I am giving Lender these rights to protect Lendes from posmblc losses that
might result if T do not: .

{A) Pay all the amounis that I owe Lender as stated in the Note;

(B) Pay, with interest, any amounts that Lendér spends under this Murtgagc to protect the value of the Propcrty and
Lender’s rights in the Property; and

{©) Keep ali of my promises and agreements under this Mortgage.

With respect to the amonnts that I owe under the Note and under this Mortgage, 1 waive the benefit of the right which is
known ag the "homestead exemption." A homestead exemption is a property owner's nght to keep a portionsof-bis
_property (usually up to a certain dollar amount) free from the claims of creditors. My waiver of this right means that the

. Lender may cxercise all of its nghts und:r this Mortgagc as if T were not -entltled, under law, to the benefits of a
homcstcad. excmpﬂon .

i'SCRIP'I‘ION OF THE PROPERTY .
1 give Lender rights in the followmg Propetty
(A) The property. wh.u:h islocated at 119 47 166th Street

o [Street] . :
Jamaica ‘ . T, New York, 11434 - . . This Property is in
’ [Ciy] . R ' {State and ZIP Code] ’ .
" Queens . - Cuu.nty in the State of New York. It has the following legal dcscnpuon

Legal Description ‘attached hereto and madsa a part hereof

ﬁrapaymant Rider ;ttachad:.ha:ceto and made a part hereaf

- ASsessors Parcel Number: ' '

@®) All buildings, structures and other mpruvcmsnls that are located on the property described in paragraph (A) of this -
section;

{C) Al rights in other property that I have as owner of the property dcscnbcd in paragraph (A) of f.hls section. These
rights are known as "easements, rights and apportenances attached to the property™;

{D) All rents or royalties from the pmperty described in paragraph (A) of this section; and

(E) All of the property described in paragraphs (B) through (D) of this section that I acquirein thc future, and all -Tights
described in paragmphs o through (D) of Lh.ls section that I acquire in t.hc future.

1
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1 General Title Insurance _Co_mpau}* _

o . [ Title No: NMQ-02-8031
o ) . PohcyNo

Schedule A

@t ;.:arta.m. ﬁlot ‘piece or parcel of land, w1th the buildings and unprovcmcnts thereon crected, situate,

nd being in the Borough and County of Queens, City and State of New York, Inown and designated as,
|&-and 311 on a certain map filed in the Office of the Clerk of Queens. County entitied, “Map of Locust
JAznor at Jamaica in the Fourth Ward Borough of Queens, City of New York, belonging to Edgar

ck sunreyed Tune 18 1899 by BE. W Con.klm & Sqns, C.5. and C.E. and bounded and descnbcd as

3

}’NIN G at a point on the ‘eastérly é1de of 166"‘ Street .form'eﬂ'y Burr Avenue, distant 100 feet northerly

i€ comner formed by the mtersecnon of the northerly side of 120" Avenue formerly Russell Street, wnh
terly side, of 166" Street;” . % .

ING TH:E',NCE easterly and parﬂliel wﬂh 120“‘ Avenue 100 feet;

GE northcrly a.ud parallel with 166"' Strcct, 40 feet;

CB wcstcrly and aga.m paraliel thh 120"‘ Avenuc 100 feet to the easterly side of 166™ Street;

CE southerly :?iong the easterl.y 51:d§ of 166"‘_ Street, 40&& to the‘pomt or place of BEGINNING. .
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e may be that I do oot own the Propcrty but am a tenant under a lcasc In that case, the rights 1am giving to Lender bv
this Morigage are nghts in my lcnancy _
ROW'ER’S RIGHT TO MORTGAGE THE PRDPERTY AND BORROWER'S OBLIGATION TO DEFIEND
JERSHIF OF THE PROPERTY i

1 promise that: {(A) I lawfully -own thc Property; (B) I have the right to meortgage, grant and convey the Pmpcrty to
Lender; am:l (o] thcte are no outstandmg claims or charges against the Property olher than claims and charges of record.

I give a genperal warranty of title to Lender This means that I will be fully responsible for any losses which Lcndet suffers
because, as a resnlt of something T have done, someone other than myself has some of the rights in the Property which 1
promise that T have. I promise that I will defend my ownership of the Property against any claims of such rights.

UNIFORM PROMISES
I promige and [ agree with Lender as follows-

BORROWER'S PROMISE TO PAY 'PRINCIPAL AND INTEREST UNDER THE NOTE AND TO T'ULFILL
OTHER PAYMENT OBLIGATIONS ’

I will prompily pay to Leader when duc prmmpal and interest ulldcr the Notl: anl:l late charges as stalcd in the Note.

AGREEMENTS ABOUT MON’I’B’LY PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower's Obligation to Make Monthly Payments to Lender for Taxes and Insurance
[ will pay to Lender all amounts nécessary to pay for taxes, assessments, ground rents (if any), and hazard insurance on the
Property and mortgage insurance (if any). I will pay thosc amounts to Lender (i) unless Lender tells me, in writing, that 1
do not have to do 5o or {ii) uoless the law requires otherwise. Also, I will not have to pay to Lender any amount for which
I am already making monthly payments to the holder of any superior mortgage or deed of trust, if it is a savings or
banking institution. I will make ﬂmsc payments on the same day that my monthly payments of prmmpal and interest are
due under the Note, ;
The amount of each of my payments under this Paragraph 2 will be the sum of the following: .
(D) One-twelfth of the estimated yd'arly taxes, assessments (including condomininm and planned unit development
. assessments, 1.f any) and ground rénts (if any) on the Property which under the law may be supcnor to this Mortgage;
plus :
(i) One-twelfth of the estimated y:arly premmm for hazard insurance covering the Property; plus
(i} One-twelfth of the estimated yearly premium for mortgage insurance (if any).
B - N . .

Lender will determine from time to time my estimated yearly taxes, assessments, ground rents and insurance premiums
based upon existing agsessments and bills, ‘and reasonable estimates of future assessments and bills. (Taxes, assessments,
ground rents and i insurance premiums will be called "taxes and insurance.")

The amounts that I payto Lender for taxes and insurance under this Paragraph 2 will be called the "Funds " The Punds are
additional protection for Lender i in case do ot fulfill my vbligatiois under the Note and under this Mortgage.

i
(B) Lender’s Obligations Cnncerning Borrower’s Monthly Payments for Taxes and Insurance
Lender will keep the Punds in a savings ‘or banking institution the deposits or accounts of which are insured or guaranteed
by a Federal or state agency. If Lender is such an institution then Lender may hold the Funds. Bxcept as described in this
Paragraph 2, Lender will use the Furlds to pay taxes and insurance. Lender will give to me, without chargé, an annual

accounting of the Funds. That aceounting must show all additions to and deductions from the Punds, and the reason for
each deduction. .

Lcndcr may not charge me for hol.dmg OF kccpmg the Punds on deposit, for using thc Punds to pay taxes and insurance,

for avalyzing my payments of Funds, or for receiving, verifying-and totalling assessments and bills. However, Lender may
charge e for these services if Lender pays me interest on the Funds and if the law permits Lender to make such a charpe;

Lender will not be. required to pay me 4ny. interest or earnings on the Funds unless either (1) Lender and I agree in writing,
at the time I s1gn this Martgagc r.hat Lender will pay interest on the Punds; ox (ii) the law requires Lender to pay interest
on the Funds. -

If Lender’s estimates are too high or if taxes and insurance rates go down, the amounts that I pay under this Paragraph 2
will be too larpe. If this happens at a time when [ am keeping all of my promises and agreements made in this Morigage, I
will have the right to have the excess amount' either promptly repaid to me as a direct refund or credited to my future
monthly payments of Punds. There will be excess amounts if, at any time, the snm of (3) the amount of Funds which
Lender is holding or keeping on deposit, plus (b} the amount of the monthly payments of Funds which I still must.pay

between that time and ‘the duc dates of taxes and insurance, is greater than the amount Tnecessary to pay the w.x:s and
ingurance when they are due.

If, when payments of taxes and in.su.fﬂncc,arc dug, Lender has not received enough Funds from me to make those
payments, [ will pay to Lender whatever additionat amouant is necessary to pay the taxes and insurance in full. T must pay
that additional amount in one 0I more paymcnts as Lcndcr may require.

Whl:n I Bave paid all of Lhe amounts clnc undct the Note and under this Mortgage, Lender will promptly refund to me any
Punds that are then bemg beld or kept on deposit by Lender, If, under Paragraph 20 below, either Lender acquires the
Property or the Property is sold, then immediately before the acquisition ox sale, Lender will use any Punds which Lender

is holding or has on deposit at that nme to reduce the amount that I owe to ILendcr undex the, Note and under this
Murtgage
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APPLICATION OF BORROWER'S PAYMENTS

. Unlesg the law requires otherwise, Lender will apply cach of my pnymcnts umier the Note and under Paragraphs 1 and 2

above in the following order and fot the following purposcs

(A) FPirst, o pay r.hc amounts Lhe!n due to Lender under Paragraph 2 above;
(B} Next, to pay interest then due under the Note; and -
{(C) Next, to pay principal then 4ue \mder the Note . '

BORROWER’S OBLIGATION TO PAY PRIOR MORTGAGES, CHARGES AND ASSESSMENTS AND TO
SATISFY CLAIMS AGAINST THE PROPERTY

I will keep all promises that I have made in any superior mortgage ot deed of trust, including my promises to. make -
payments when-dve. I will pay|all taxes, assessments, and any other charges and fines that may be imposed on the
Property and that may be supcnor to this Mortgage. I will see that any claim, demand or charge that is made against the
Property because an obligation has not been fulfilled (known as a “lien" is prompily paid or satisfied if the lien may be

superior to this Mortgage. 1 will also ‘make payments due under my lease if [ am a tcnam on the Propcrty and, 1 will pay
gtound Tents (1f any) due on the Propcrty

BORROW'ER’S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

1 will obtain hazard insorance to cover all buildings, structures and other improvements that now are or in the future will

be located on the Propcrty Thc insurance must cover loss or damage caused by fire, hazards normally covered by
“extended coverage" hazard 1 msuram:c policies, and other hazards for w]:uch Lender requires coverage. The insurance Im.lst

Cbei in the amounts and for thc pcnods of time required by Lerder.

I may choose the insurance campany. but my choice is subject to Lender's approval. Lender may not refuse to a'pprovq
my choice unless the refusal is reasonable. All of the insurance policies and Tenewals of those policies must include what
is known as 2 "standard morigage clanse” to protect Lender, The form of all policies and the form of all renewals must be
a¢ceptable to Lender. Lender will haye the right to hold the policies and renewals, subject to the texms of any seperior
mortgage or deed of trust.

If theye is a loss or damage to the‘;Pm;:]erty, 1 will promptly notify the insurance company and Lender. If I do not promptly
prove to the insurance company that the loss or damage occaired, then Lender may do so.

: !

If I abandon the Property, or if I do not-answer, within 30 days, a notice from Lender stating that the insurance company
lhas offered to settle a claim for insurance benefits, then Lender has the suthority to collect the procesds. Lender may then -
use the proceeds to repair or restore the Property or to reduce the amount that I owe to Lender under the Note and under

this Mortgage. The 30-day ]Jennd will bcgm on the date the notice is mailed, or if it is not mallccl on the date the notice
is dchvcred

'BORROWER’S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FU'LI‘[LL OBLIGATIONS IN LEASE

AND CONDOMINITUM AND PUD DOCUMENTS

T will keep the Property in good repair. I will not destroy, damage or substantially change the Propesty, and I will not

allow the Property to deteriorate.’ Jf I do not own but am a tenant on the Property, I will fulfill my obligations under my
If the Property is a unit in's condominium or in a planned unit development, I will fulfill all of my obligations

under the declaration, by-laws, n:guldhuns and other decuments that create or govern the condomininm or the planned vinit

* development.

]

. LENDER’S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (A) I do not keep my promises and agreemenis made in this Mortgage, or (B) someone, including me, beging a legal;
proceeding that may significantly aﬁfect Lender’s rights in the Property (such as, for example, a legal proceeding m
bankruptcy, in probate, for condernnation, ot to enforce laws or regulations), then Lender may do and pay for whatever is’

. mecessary to protect r.hc_'value of the Propezty and Lender’s rights in the Property. Lender's actions under this Paragraph 7

may include, for example, appearing in court, paying reasonable attomeys® fees, and entering on the Property to make
Tepairs. Len.der must give me noticc before Lcndcr may take any of these actions.

T will pay to Lender any amaum.s with interest, which Lender spends vnder this Paragraph 7. This Mortgage will protect
Lcnder in case 1 do not keep this prom:se to pay those amounts with interest.

I will pay those amounts to Lcndc: whea Lender sends me a notice requ:stmg that § do s0. I will also’ pay interest on those
amounts at the same rate stated in the Note.  Interest on cach amount wiil bepgin on the date that the amount is spent by
Lender. However, Lender and 1 may agree in wrifing to terms of payment that are different from those in this paragraph. -

Although Lendcr may take action imdzf this Paragraph 7, Lender does not have to do so.

" LENDER'S RIGHT TO INSPECT THE PROPERTY

Lender, and others authorized by Lender, may enter on and mspcct the Pmpcrly They must do so in a reasonable manner
and at reasomable times. However, before one of those inspectioms is made, Lender must give me notice stating 2
reasomable purpose for the mspccuon Thaf purpose must be rclatcd to Lender’s nghts in the Pmpcrty

AGREEMENTS ABOUT CONDEMNA’I!ION OF THE PROPERTY

A taking of property by any: governmental anthority by eminent domain is known as “condemnation,” I give to Lender my
tight: (A) to'praceeds of all awards or claims for damages resnlting from condemnation or other governmental talang of
the Property; and (B) to proceeds from a sale of the Propmy that i8. made to avoid condemmnetion. All of those procccds

" will be paid to L:ndcr. subject to the terms of any superior mortgage or deed of trmst.

: ' ) Irdtiale:_
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BORROWER'S OBLIGA.TIONS TO PAY MORTGAGE INSURANCE PREMIUMS

If Lender reguired mortgage msurance as 2 condition of making the loan that I promise to pay tnder the Note, 1 wili pay
the premivms. for that mortgage msm:ance I will pay the premiums until the teqmremem for mortgage insurance ends
'accordmg to my wrtien agresment with Lender or accordisg to law. Lender may requite me to pay. premiums in the
manner described in Paragraph 2 a‘bove

CONTINUATION OF BORROWER’S OBLIGATIONS

Lender may ailow a person who takcs over my rights and obligations to delay or to change the amount of the monthl}’
payments of principal and interest duc under the Note or under this Mortgage. Bven if Lender does this, bowever, that
pcrson and T will both stiil be fully Ob;.galbd under the Note and under this Mortgage. :

Lender may allow those delays or cl}angcs fnr a person who takes over my rights and obligations, even.if Lender is
requested not to do 8o, Lender will tiot bé required to bring a lawsuit against such a person for nut fulfilling obhgatmns
under the Note or under thig Mon‘.g:lgc even if Lender is rcqucslcd to do s0.

CONTINUATION OF LENDER’S RIGHTS

Bven if Lender does not exercise or enforce any right of Lender under this Mortgage or under the law, Lender will still
have all of those rights and may exercise and enforce them in the future. Bven if Lender obtains insurance, pays taxes, or
pays other claims, charges or liens against the Property, Lender will still have the right, under Paragraph 20 below, to

demand that I make Immediate Payment In Full (see Paragraph 20 for a definition of this phrasc) of the amount Lhat Iowe
to Lender under the Note and undc.r ﬂns Mortgage.

LENDER’S ABILITY TO ENFORCE MORE THAN ONE OF LENDER’S RIGHTS

Hach of Lender’s rights under this Mortgage is separate. Lender may exercise and enforce ome or more of those rights, as
well as any of Lender’s other nghts uudcr the jaw, onc at a time or all at once.

OBLIGATIONS OF BORROWERS AND OF PERSONS TAKING OVER BORROWER'S RIGHTS OR
OBLIGATIONS

Subject to the terms of Paragraph 19 bclow aniy person wheo takes over my rights or obhgatmns unclcr this Mortgage will
have all of my rights and will be obligated to keep all of my promises and agreements made in this Mortgage. Similarly,
auy person who takes over Lender's nghts or obhgab.ons under-this Mortgage will have all-of Lender's rights and will be
obhgntcd to keep .all of Lender's agréements made in this Mortgage. (In this Mmtgagc the . word "person” means any
pcrsnn, organization, govcmm:mal anr.honty or any other party.)

If more than ons pl:rson signs ﬂns Mur;gagc as Borrower, each of us is fully obhgatcd te keep all of Borrowcr s promises
and obligations contained in this Mortgage. Lender may enforce Lender's Tights under this Mortgage against each of us
‘individually or against all of us together, Tl.us means that any one of us may be required to pay all of the amounts owed
under the Note and under this Mortgage, However, if one of us does not sign the Note, then: (A} ihat person is signing
this Mortgage only to give that person’s rights in the Property to Lender under the terms of this Mortgage; and (B) that
personis not personally obligated to make payments or fo actunder the Note or under this Mortgage. Any petson signing
this Bortgage but not signing the Note also agrees (i) that Lender may allow any other Borrower to delay ar to change
payments due under the Note or under this Moitgage and (i) that Lender may make other zccommodations under the Note

or under this Mortgage. Lende: may clo this without obtaining anyone’s consent and without modifying the effect of this
Mortgage.

AGREEMENT ABOUT GIVING NOTICES REQUIRED UNDER THIS MORTGAGE

Unless the law requires otherwise, anynotice.that must be given to me under this Mortgage will be given by dchvermg it
ar by mailing it by certified mail addressed to'me at the address stated in the section above Hiled "Description Qf The
Property." A notice will be delivered. or mailed to me at a. different address if I give Lender a notice of my different
address. Any notice that must be given to Lender under this Mortgage will be given by mailing it by certified mail to’
Lender’s address stated in paragraph (C) of the section above titled “Words Used Often In This Document.” A notice will
be muailed to Lender at a different ‘address if Lender gives me a notice of the different address. A notice required by this
Mortgage is given when it js maﬂed or whcn it is delivered according to the requirements of this Paragraph 15.

LAW THAT GOVERNS THIS MORTGAGE ’

The state and local law that applies in the place that the Property is locatcd will govern this Mortgage. This will not limit
Pederal law that applies to this Mortgdge. If any term of this Mortgage or of the Note conflicts with the law, all other
tering of this Mortgage and of the Nots will still remain in effect if they can be given effect without the conflicting term.
This means that any terms of this- Mortgage and the Note which conflict with the law can be separated from the remaining
terms, and the remaining terms will still be enforced.

As used in this Mortgage, the words ™ costs,”- "expenses” and "attorneys’ fees" include all amounts not prohiblted by
apphcablc law or lmuted in thig Mongagc : ' :

BORROW’ER’S Cory oF THE NOTE AND OF THIS MORTGAGE
[ will be given copies of the Note.and of this' Mortgage. Those copies must show that the original Note and Mortgage

have been signed. 1 will be given those copies either when I sign th; Note and this Mortgage or after this Mungagc has
been recorded in the proper official records.

REHAB]I.ITATION LOAN AGREEMENT ]

[ will comply with ali’ of the terms and conditions of any home rehabilitation, imprqvcmcnt, repair, modernization,
rcmndelmg of similar loan agreement I have with Lender. If Lender requests it, I will sign and gwe'to Lender an
assignment of any rights or claims Im],ght have agamst persons who supply labor! materials ox scnqccs in connection with-

lmpro\'lng the Propc:rty This assignment will be in'a form acceptable to Lender. ‘ @
Initisle:
7BINYI 128161 Pagedut § rm 3833
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AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROFERTY 158 SOLD OR TRANSFERRED ’
Lender may require immediate gayment in full of all sums secared by this Mortgage if all or any pact of the Property, or if
any right in the Pmpcrty, is spld or fransferred without Lefidel's prior written permission. Lender alwo may require
immediate payment in full if 2’ hencficial interest in Borrower is sold or transferred and Borrower is not a natural person.
However, Lender shall not reqmre immediate payment in full if this is prohibited by federal law on the daie of this

Mortgage. i

If Lender requires immediate payl:m:nt in full under this Paragraph 19, Lender will g1vc ‘me a4 notice which states this
tequirement. The notice will give me at teast 30 days to make the required payment. The 30-day period will begin on the
date the notice is mailed or delivered. 1FI do not make the Tequired payment dering that period, Lender may act to enforce
its rights under this Mortgage w!nhout giving me any further notice or demand for payment.

L NON-UNIFORM PROMISES
I also promise and agree with Lend.cr as fo].lcws
LENDER’S RIGHTS IF BORROW’ER FAILS TO KEEP PROMISES AND AGREEMENTS

IF ali of the conditions stated *ln subparagrapbs (4), (B), and (C) of this Paragraph 20 are satisfied, Lender may

21,

22,

require that I pay immediately the entire amount then remaining unpsid under the Note and under this Mortgage.

Lender may do this without ma.king any further demand for payment. This requirement will be called "Immediate

Payment in Full."™ ,

-1F Lender reqmres lmmedmr.e i’ayment In Full, Lender may bring a lawsuit to take away all of my |emainmg rights
"in the Property and to have the Property sold. At this sale Lender or another person may acquire the Property. This

is known as "foreclosure and $ale.” If the proceeds of this sale are insufficient to repay Lender the amounts due to
lender from me under the Note and under. this Mortgage, Lender may obtain a court judgment against me
personally for the difference between all amounts due from me under the Note and this Mortgage and the sale
proceeds. In any lawsuilt for foreclosure and sale, Lender will have the right to collect all costs and expensm of the

foreclosure and sale allowed by law.

Lender may require Immediate Payment In I‘ull under this Paragraph 20 only if all of the following conditions are
satisfied:

{A) 1 Fail to keep any promise or agreement made in this Mortgage, including the promises to pay when due the
amounts that I owe to Lender under the Note and under this Mortgage; and .
(B) Lender glves to me, in the manner described in Paragraph 15 above, a notice that states:
1) Thepromise or agreement that I Failed to keep;
(i) 'The nction that I must take to correct that failure;
(ili) A date by which I must correct the failure. Thnt date must be at least 10 davs from the date on which
the notice’is mailed to me;
{iv} 'That.if I do not correct the failure by the date stated in the notu:e, I will ‘be in default and Lender may
require Immediate Payment In Full, and Lender or another person inay acquire the Property by means
‘of foreclosure and sale;
(v) That if I meet the conditions stated in Paragraph 21 below, I will have the right to have any lawsuit far
‘foreclosure and sale discontinued and to have the Note and this Mortgage remain in full force and effect
as if Immediate Payment In Full had never been required; and
(vi) . That I have the right in any lawsuit for foreclosure and sale to argue that I did not fail to keep any of

niy promises or agreements under the Note or under this Mortgage, and to present any other defenses
that I may have; and

(C) I do not correct the failure stated in the notice from Lender by the date stated in that notice.

BORROWER'S RIGHT TO HAVE LENDER’S LAWSUIT FOR FORECLOSURE AND SALE DISCONTINUED .
Bven if Lender has required Immediate Payment In Full, I may have the right to have discontimed any lawsuit brought by
Lender for foreciosure and sale; or for other enforcement of this Mortgage. I will have this right at any time before a
judgment has been cntered enforcing this Mortgage if I meedt the foliowing conditions:

(A) 1 pay to Lender the full amount that would have been due under this Mortgage and the Note if Lender had not
required Immediate Payment In Pull; and '

(8) 1 corract my failure to keep any of my other promises or agreements made in this Mortgage; and :

{C) I pay all of Lender's rcastmablc expenses in enforcing this Mortgage tncluding, for example, reasopable attorneys’
fees; and

(D) I do whatever Lender rcasbnahly requires to assure that Lender’s rights in-the Property, Lender's tights under this
Mortgage, and my obhganons under the Note and under this Mortgage continue unchanged.

If all of the conditions in this Paragraph 21 are fulfilled, thesi the Note and this Mortgagc will remain m full force and
effect as if Immediate Payment In Pull had never been required.

LENDER’S RIGHTS TO R.ENTAL PAYMENTS FROM THE PROPERTY AND TO TAKE POSSESSION QF
THE PROFERTY o

As additional prutccnon for Lender, 1 give to Lender all of my rights to any rental payments from the Property. However,
until Lender requires Immediate Payment In Full under Paragraphs 19 or 20 above, ot until T abandon the Property, 1 have
the right to collect and kccp thosc séntal payments as they become due. I have not given.any of my rights to rental
payments from the Pmpcrr.y to 'attyone other than the holder of the Superior Mortgage, and I will nbt do so without
Lender’s consent in writing. If- Lcnclcr requires Immediate Payment In Pull under Paragraphs 19 or 20 above, or if 1
abandon the Property, then Lender, persons authorized by Lender, or a receiver appointed by a court at Lender's request
may: (A) collect fhe rental payments, incloding overdue rental payments, directly from the tenants; (B} enter on and take
possession of the Property; (C) manage the Property; and (D} sign, cancel and change leases. I agree that if Lender notifies
the tenants that Lender has the tight to collect rental payments direetly from them under this Paragraph 22, tbe tenants may

inake those rental payments to Lender without having to ask whether 1 have failed to keep my promises and agrccmcms
under thig Mortgage

If there ig a Judgmmt for Lcndcz in 4 lawsuit for foreclosure and sale, 1 will pay to Lander reasonable rent from the date
Property.

" the judgment is entered for as long as occupy the Property. However, this does not g1vc me the right to be a tenant on the
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Al rental payments collected by Lender or by a receiver, other than the rent paid by me under this Paragraph 22, will be
used first to pay the costs of collecting rental payments and of managing the Property. If any part of the rental payments
remains after those costs have been paid in full, the rematning part will be used to reduce the amount that T owe to Lender
uuder the Note and under this Mortgage. The costs of managing the Property may include the receiver’s fees, reasonable
attorneys’ fees, and the cost of any rfecessary bonds. Lender and the receiver will be obligated to account only for those
rental payments that they actually receive. | o : :

LENDER’'S OBLIGATION TO DISCHARGE THIS MORTGAGE WHEN THE NOTE AND THIS MORTGAGE
ARE PATD IN FULL : i I ‘ ‘

Whea Lender has been paid-all amounts due under the Note and under this Mortgage, Lender will discharge this Mortgape
by delivering a certificate 'stating that this Mortgage has been patisfied. I will not be required to pay Lender for the
discharge, but I wilt pay all costs of recording the discharge in the proper official records,

'AGREEMENTS ABOUT NEW YORK LIEN LAW .

I will receive all amounts Jent to me by Lender subject to the trust fund provisions of Section 13 of the New York Lien
Law. This means-that if, on the date this Mortgage is recorded in the proper official records, construction or other work on
any building or other improvement located on the Property has not been completed for at least four months, 1 will: (4)
hold all amounts which I receive and which I have a right to réceive from Lender under the Note as a “trst fund"; and (B}
use those amounts to pay for that construction or the work before T use them for any other purpose. The fact that T am

helding those amounts as a "trust fund” meang that T have a special responsibility under the law to use the amounts in the
mammer described in this Paragraph 24. | i

BORROWER'S STATEMENT REGARDING THE PROPERTY. Check box(es) as applicable.

[Gc3 This Security Instrument covers!real property improved, or to be improved, by a one (1) or two (2) family dwelling
only. )

[ This Security Instrument covers teal praperty principally improved, or to be improved, by one or more struchures
containing, in the aggregate, not more than six (6) residential dwelling units with each dwelling unit having its own
separate cooking facitities. ’ :

[T This Security Instrument does not cover real property improved as described above.

"REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST,

Borrower and Lender request the hol&ﬁr of any superior mortgage or deed of trust to notify Lender in writing, at Lender's
55 on page 1 of this Mortgage, if the Borrower 15 required to make "Immediate Payment in Pull" and if there is
eclosure and sale” under that ;upcr'mz mortgage or deed of trust. ’

By signiog this Mortgage I agree to all of the above.

e o ﬂﬂ%f //,%W’ {Seal)

%leg_ (’L;Q_M o ) Odra N. Arango o Borrower

+ (Seal)

- . -Borrower

(Seal)

-Borrower

(Seal)

) . -Borrower
[ . .

{Sign Original Only)

\TE OF NEW YORK o : )
' ) L )ss.
nty of Q\}@@‘J} S - )
On the. day of . . Mf7 in the year Qe - before me, the ﬁndcrsigned. a notary public
nd for said state, personally appeared © _ ; ‘

‘a N. Arango, ] "

wwpally known to me or proved to me' on. the basis of satisfactory evidence to be the individual(s) whose name(s) is/are
scribed to the within instrument and acknowledged to me that executed the same in capacity(ics), and
by signaturz(s) on the instrument, the individual(s), or the person upon behalf of which the individual(g) acted, -

:.“ted the instrument. W /@/

N . 1

. Notary Public ELLIOTT BAKST

- . Notery Public, State Of New York
7000 e 000101_ No. 01BAQ141715 -

: Map Information:

Fage 8 of & Qualliled In Kings County Form 3833
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K PP;EPAMNT RIDER
] .
This Prepayment Rider is made this 29th day of May , 2002 , and'is incorporated
tto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or thc Security Deed (the

Security Inst.nn:m:nt") of the same date glvcn by the und::rsxgm:d( the “Borrower” )} to secure Borrower's Note (-

1= “Note" ) to
'FFC £/n/o First Frankl:.n E’:Lnancial Corp., a Dalawara Cozrporation

"'L‘bc Lender™) of the same date a.nd covcm::g the propcrty described in the Security Instrument and located at:
1% 47 1l66th SBtraet, Jamaica., New York 11.4.34

ADDITIONAL COVENANI‘S. In addition to the covenanis and agreements made in the Security
nstrument, Borrower and Lender further covenant and agree as follows:

Excapt as provided helow, ﬁorfuwcr 'tmay make a fill prepayment or a partial prepayment of principal at
uxy time without paying any charge. However, if within the first 1 year(s) after the date Borrower executes the
Note, Borrower makes a full prepayment {inctuding prepayments occurring as a result of the acceleration of the
Daturity-of the Note), Borrower mmst, as a condition precedent fo a full prepayment, pay 2 prepaymnm charge on
he prepayment of that amount of pnnr:lpal which exceeds 20% of the principal amount stated in the Note (the
*Bxeess Principal™). The prcpaymr.nt charge will equal the inierest that would accrue during a six-month period
a1, the Bxcess Principal calcnlated at thE rate of interest in effect undex the terms of the Note at the time of the full
prepayrent, ;

|

| NOTICE TO BORROWER

Do not sign this loan agre&nm't bat‘ore'}-uu read it. ‘This loan agreement provides for the
payment of a penalty if you wish to repay the loan prior to the date provided for repayment
in the loan agreement.” .

By s;igning below, Borrower accepts and aprees to the terms and covenants contained in this Prepayment
Rider. : )

% /44/’7)0/ (Seah) - (SeaD)

Odra H. J\rango

Sea) . (Sealy

Fixed Rate and Balloon Prepayment Rider- Second Lien- AZ, AR, CA, CO, DR, FL, HI, KY, MT, ﬁE. NV,
NH, NY, ND, OK, OR, PA, SD, TN, WA, WI : ‘

Dooumaent # L0023
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