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LIPA
Long Island Power Authortty

PO Box 9083, Melville NY 11747-9083

Customer ID

0584-6008-44-8

Please pay upon receipt

$ 26,463.01

Please make checks payable to L1PA

IH

8000065

Belmont Villas
PO Box 1741
West Babylon NY 11704-0741
1111111111111111111111111111'1111111.1111 ••• 11.111111.1111'111

V Mail this part of bill with your payment.
v Be sure that the address on the other side appears in the return envelope window.

v Write your Customer 10on your check. E" Tear here .•
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www.lipower.org LIPA
24 Hours/Day - 70aysIWeek

long Island Power- Autf10rityPIN Number
A Non-Profit Municipal Electric Utility

4075C1
Bill Date

Customer IDPayment DueAmount Due

Biliing/Generallnquiries

02/14120080584-6008-44-8Upon Receipt$ 26,463.01
Monday - Friday, 8 AM - 8 PM 1-800-490-0025* SUMMARY BILLING STATEMENToutside toll free area

1-631-755-6000''Automated Services available $ 25,149.1924 Hours/Day - 70aysIWeek
Balance From Previous Bill

Electric Service Problems

Payment(s) Received Through 02/14/2008 $ 0.00

24 Hours/Day - 70aysIWeek

Current Billing 1,313.82
1-800-490-0075

Other Charges & Credits 0.00

Para Espanol

Please Pay Upon Receipt $ 26,463.01
1-800-490-0085

Hearing or Speech Impaired

-SEE PAGE 2 FOR ACCOUNTSUMMARY-

1-631-755-6660 Report Theft of Service
1-631-755-6871

IMPORTANT MESSAGES

As we all know, the cost of oil is soaring throughout the world and fuel costs make up nearly 60% of your
L1PA bill. Effective January 1,2008 the total charges on your L1PA bill will increase by 2% as the Power
Supply Charge rate needs to be increased from $ 0.093809 to $ 0.097689 per kWh to cover the increased
cost of fuel. For more information, please visit L1PA's web site at www.lipower.org or contact L1PA's
Customer Assistance Center at 1-800-490-0025.

Generate a portion of your home's electricity through L1PA's Solar Pioneer Program. To learn more about
L1PA's rebates and free seminars, visit www.lipower.org/solar.

f'lIcfnmer 10: 0584600844
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Belmont Villas
PO Box 1741
West Babylon NY 11704-0741

Please be sure the address

to the right appears in the
return envelope window.

L1PA
PO Box 888
Hicksville NY 11802-9685

111.11.11111111.11111111.111111.11111111111.1.1111.1

05846008448

$26,463.01

05846008448100804552646301YY kl

• Tear here •.

• Tear here •.---------~.-
----------

ACCOUNT SUMMARY
Other

Previous
PaymentCurrentChargesAccount

Balance

AllocationBilling& Credits'Balance

7200300011

500 Bonnie La .pt 38
W Babylon NY 11704

160.910.007.540.00168.45

7200300021
500 Bonnie La Apt 39

W Babylon NY 11704

198.300.008.140.00206.44
7200300031

500 Bonnie La Apt 40
W Babylon NY 11704

295.570.008.530.00304.10
7200300041

500 Bonnie La Apt 41
W Babylon NY 11704

316.550.0021.020.00337.57
7200300051

500 Bonnie La Apt 42
W Babylon NY 11704

167.500.007.540.00175.04

7200300061
500 Bonnie La Apt 43

W Babylon NY 11704

691.230.0073.340.00764.57

7200300071
500 Bonnie La Apt 44

W Babylon NY 11704

216.980.0011.640.00228.62

7200300081
500 Bonnie La Apt 45

W Babylon NY 11704

160.180.008.140.00168.32

7200300091
500 Bonnie La Apt 46

W Babylon NY 11704

803.850.0063.570.00867.42
7200300101

500 Bonnie La Apt 47
W Babylon NY 11704

243.630.0015.550.00259.18
7200300111

500 Bonnie La Apt 48
W Babylon NY 11704

249.420.009.500.00258.92

7200300121
500 Bonnie La Apt 53

- W Babylon NY 11704

708.220.0082.530.00790.75

7200300131
500 Bonnie La Apt 54

W Babylon NY 11704

170.240.009.110.00179.35

7200300141

500 Bonnie La Apt 55

Wyandanch NY 11798

139.960.007.540.00147.50

7200300151

500 Bonnie La Apt 56

W Babylon NY 11704

179.810.008.920.00188.73

7200300161
500 Bonnie La Apt 57

W Babylon NY 11704
208.450.0012.630.00221.08

7200300171
500 Bonnie La Apt 58

W Babylon NY 11704
305.300.0017.120.00322.42

7200300181
500 Bonnie La Apt 59

W Babylon NY 11704

240.740.0014.190.00254.93

7200300191

500 Bonnie La Apt 60

W Babylon NY 11704

178.700.006.770.00185.47

7200300201

500 Bonnie La Apt 61

W Babylon NY 11704

151.870.008.140.001.60.01

-- ... _--~
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PA
Long Island Power Authority
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7200300211

500 Bonnie La Apt 62
W Babylon NY 11704

359.590.0020.24-·0.00379.83

7200300221
500 Bonnie La Apt 63

W Babylon NY 11704

592.790.007.740.00600.53
7200300231

500 Bonnie La Apt 64
W Babylon NY 11704

595.850.0035.480.00631.33
7200300241

500 Bonnie La Apt 65
W Babylon NY 11704

163.120.007.740.00170.86

7200300251
500 Bonnie La Apt 66

W Babylon NY 11704

334.040.0018.290.00352.33

7200300271
500 Bonnie La Apt 67

W Babylon NY 11704

287.130.0013.410.00300.54

7200300281
500 Bonnie La Apt 68

W Babylon NY 11704

146.570.006.180.00152.75

7200300291
500 Bonnie La Apt 69

W Babylon NY 11704

144.150.007.930.00152.08

7200300301
500 Bonnie La Apt 70

W Babylon NY 11704

315.530.0019.070.00334.60
7200300311

500 Bonnie La Apt 71
W Babylon NY 11704

527.730.007.740.00535.47

7200300321
500 Bonnie La Apt 72

W Babylon NY 11704

477.340.0021.610.00498.95

7200300331

500 Bonnie La Apt 73

W Babylon NY 11704

172.480.008.720.00181.20

7200300341

500 Bonnie La Apt 74
W Babylon NY 11704

135.170.006.570.00141.74

7200300351
500 Bonnie La Apt 75-

-
W Babylon NY 11704157.260.007.74 165,000.00

7200300361
500 Bonnie La Apt 76

W Babylon NY 11704

144.860.006.960.00151.82

7200300371
500 Bonnie La Apt 77

W Babylon NY 11704

153.740.007.740.00161.48

7200300381
500 Bonnie La Apt 79

W Babylon NY 11704

179.990.009.110.00189.10

7200300391

500 Bonnie La Apt 80

W Babylon NY 11704

414.770.0028.830.00

7200300401

500 Bonnie La Apt 81

W Babylon NY 11704

187.450.0011.250.00

7200300411

500 Bonnie La Apt 82

W Babylon NY 11704

314.2f0.0017.900.00

7200300421

500 Bonnie La Apt 83
W Babylon NY 11704

150.560.006.770.00

7200300431
500 Bonnie La Apt 84

W Babylon NY 11704

281.900.0017.510.00299.41

7200300441

500 Bonnie La Apt 85
W Babylon NY 11704

124.780.006.960.00

" I
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7200300451 500 Bonnie La Apt 86
W Babylon NY 11704

144.170.00
-

7.93 0.00152.10
7200300461 500 Bonnie La Apt 87

W Babylon NY 11704

177.690.006.770.00184.46
7200300471

500 Bonnie La Apt 88
W Babylon NY 11704

326.320.0020.240.00346.56
7200300481

500 Bonnie La Apt 89
W Babylon NY 11704

202.800.0010.280.00213.08
7200300491

500 Bonnie La Apt 90
W Babylon NY 11704

178.010.008.140.00186.15
7200300501

500 Bonnie La Apt 91
W Babylon NY 11704

156.660.007.150.00163.81
7200300511

500 Bonnie La Apt 92
W Babylon NY 11704

165.350.006.770.00172..12
7200300521

500 Bonnie La Apt 93
W Babylon NY 11704

348.500.0022.580.00371.08
7200300531

500 Bonnie La Apt 94
W Babylon NY 11704

696.150.0037.230.00733.38
7200300541

500 Bonnie La Apt 95
W Babylon NY 11704

780.330.0061.510.00841.84
7200300551

500 Bonnie La Apt 96
W Babylon NY 11704

194.310.009.890.00204.20
7200300561

500 Bonnie La Apt 78
W Babylon NY 11704

370.250.0023.170.00393.42
7200315501

500 Bonnie La Apt 37
W Babylon NY 11704

191.710.007.350.00199.06
7200315601

500 Bonnie La Apt 35
W Babylon NY 11704

143.370.007.350.00150.72
7200315651

500 Bonnie La Apt 36
W Babylon NY 11704

265.170.0014.380.00279.55
7200315701

500 Bonnie La Apt 33
W Babylon NY 11704

143.050.007.150.00150.20
7200315751

500 Bonnie La Apt 34
W Babylon NY 11704

251.650.0011.250.00262.90
7200315801

500 Bonnie La Apt 31
W Babylon NY 11704

129.310.006.960.00136.27
7200315851

500 Bonnie La Apt 32
W Babylon NY 11704

367.110.0011.450.00378.56
7200315901

500 Bonnie La Apt 29
W Babylon NY 11704

277.070.007.740.00284.81

7200315951
500 Bonnie La Apt 30

W Babylon NY 11704
188.440.006.770.00195.21

7200316001
500 Bonnie La Apt 27

W Babylon NY 11704

171.820.0010.280.00182.10
7200316051

500 Bonnie La Apt 28
W Babylon NY 11704

302.800.008.920.00311.72
7200316101

500 Bonnie La Apt 25
W Babylon NY 11704

198.790.0011.840.00210.63
7200316151

500 Bonnie La Apt 26
W Babylon NY 11704

287.520.007.350.00294.87

7200317001
500 Bonnie La Apt 23

W Babylon NY 11704

162.270.008.320.00170.59

7200317051
500 Bonnie La Apt 24

W Babylon NY 11704

194.400.008.920.00203.32

7200317101
500 Bonnie La Apt 21

W Babylon NY 11704

208.740.0011.250.00219.99

7200317151
500 Bonnie La Apt 22

W Babylon NY 11704

245.210.0014.380.00259.59
7200317201

500 Bonnie La Apt 19
W Babylon NY 11704

286.510.0015.750.00302.26

Bill Date: 02/14/2008 CustomAr In· Ol;AAI':I\I\OA A



LIPA
Long Island Power Authority
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7200317251

500 Bonnie La Apt 20
W Babylon NY 11704

240.760.0014.190.00
-

254.95
7200317301

500 Bonnie La Apt 17
W Babylon NY 11704

171.530.009.110.00180.64
7200317351

500 Bonnie La Apt 18
W Babylon NY 11704

381.790.0011.250.00393.04
7200317401

500 Bonnie La Apt 15
W Babylon NY 11704

115.470.006.380.00121.85
7200317451

500 Bonnie La Apt 16
W Babylon NY 11704

180.860.006.570.00187.43

7200317501
500 Bonnie La Apt 13

W Babylon NY 11704

172.350.006.960.00179.31
7200317551

500 Bonnie La Apt 14
W Babylon NY 11704

216.280.009.500.00225.78
7200317601

500 Bonnie La Apt 11
W Babylon NY 11704

196.670.007.150.00203.82
7200317651

500 Bonnie La Apt 12
W Babylon NY 11704

271.130.0012.630.00283.76
7200317701

500 Bonnie La Apt 9
W Babylon NY 11704

295.050.007.540.00302.59
7200317751

500 Bonnie La Apt 10
W Babylon NY 11704

285.660.0012.630.00298.29

7200317801
500 Bonnie La Apt 7

W Babylon NY 11704

275.030.007.350.00282.38
7200317851

500 Bonnie La Apt 8
W Babylon NY 11704

154.050.006.380.00160.43

7200317901
500 Bonnie La Apt 5

W Babylon NY 11704

219.500.0011.060.00230.56
7200317951

500 Bonnie La Apt 6
W Babylon NY 11704

346.450.0014.190.00360.64
7200318001

500 Bonnie La Apt 3
W Babylon NY 11704

445.020.0011.640.00456.66
7200318051

500 Bonnie La Apt 4
W Babylon NY 11704

347.330.0015.160.00362.49

7200318101
500 Bonnie La Apt 1

W Babylon NY 11704

306.570.008.140.00314.71
7200318151

500 Bonnie La Apt 2
W Babylon NY 11704

264.820.0013.210.00278.03

7200338511
500 Bonnie La Apt 52

W Babylon NY 11704

188.220.0010.090.00198.31
7200370901

500 Bonnie La C49

W Babylon NY 11704

170.750.0010.670.00181.42
Total

25149.190.001313.820.0026463.01
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Meter Multiplier - Converts recorded use to total use
on meters triat are designed to only record partial use.

Sales Tax -State and/or local sales taxes.

ADDITIONAL INFORMATION FROM L1PA

Delivery and System Charges c Charges for owning, Suffolk Property Tax Adjustment - The amountoperating and maintaining Hie electric system, and collected by L1PA from Suffolk County customers
for certain on-island generation. representing t~e ~ve,rp<:tyment of property taxes to the

Shoreham taxing JUriSdictions.
Basic Service - Fixed daily charges for connection to
the electric system.

KWH - Kilowatt Hour - Electrical energy consumed if
1,000 watts are used for one hour.

Power Supply Charges - Charges for fuel (e.g. oiland gas) used to proauce electricity and the purchase
of power.

Revenue-Based PILOTS (Payments In Lieu Of Taxes)
State and local taxes on utility revenues.

Payments are accepted at any customer office oraufhorized payment location.

Payments may be mailed to: L1PA, PO Box 888,
Hicksville NY 11802-9685. Please write your Customer
ID on the face of the check and make payable to L1PA.
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EXHIBIT X 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 







 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

EXHIBIT Y 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 





















 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

EXHIBIT Z 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



From: B Saepia

To: "Phil Pavlovicz - OH"; "Frank Guzauskas - IL";

"Anthony Freedman";

Subject: Monthly reports
Date: Sunday, September 17, 2006 9:40:00 AM

Phil,

When Capmark took over the control of the construction activities I was no
longer privy to disbursements made for the project. Although I requested
that I be given the monthly reports, I have yet to receive any information
regarding this matter. It is necessary that I know exactly how much is
being spent on the project since it affects my financial situation, as well as
the information being crucial for the preparation of the 8609. Again, please
forward the previous reports with invoices and copies of checks, wire
transfers etc. and keep me updated on a monthly basis going forward.
Thank you.

Barbara
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Holland+Knight Tel 202 955 3000

Fax 202 955 5564

Holland & Knight LLP

2099 Pennsylvania Avenue. N.W.. Suite 100

Washington. D.C. 20006-6801

www.hklaw.com

April 18, 2007 Anthony S. Freedman
202 663 7243
anthony.freedman@hklaw.com

Mr. Frank Guzauskas
Vice President
Capmark Finance Inc.
100 S. Wacker Drive, Suite 400
Chicago, IL 60606

Re: Amended And Restated Operating Agreement Of Belmont Villas LLC, dated as
of October 1, 2004, by and among Chord Associates LLC, as Managing Member,
Protech 2003-D, LLC, as Special Member, Amtax Holdings 520, LLC, as
Investor Member; Protech Holdings 128, LLC, as Class A Special Member and
Barbara M. Saepia, as Original (and Withdrawing) Member ("Operating
Agreement"), and as amended by First Amendment Of Amended And Restated
Operating Agreement Of Belmont Villas LLC, dated as of June 16, 2006
("Operating Agreement Amendment")

Construction Agreement dated as of October 1, 2004, by and among Belmont
Villas LLC ("Borrower"), Barbara M. Saepia ("Construction Phase Guarantor")
and Capmark Finance Inc. ("Capmark") (f/k/a GMAC Commercial
Mortgage)("Administrator")("Construction Agreement"), as amended by First
Amendment to Construction Agreement dated June 20, 2006 ("Construction
Agreement Amendment" and together with the Operating Agreement, the
"Amended Agreements").

Dear Mr. Guzauskas:

DELEGATION OF RESPONSIBILITY TO PROTECH
UNDER THE AMENDED AGREEMENTS

In June of 2006, by virtue of the Amended Agreements, Barbara Saepia, the
Managing Member of Chord Associates, LLC ("Chord"), which in turn, is the Managing
Member of Belmont Villas LLC (the "Owner"), delegated to Protech Holdings 128, LLC,
as Class A Special Member ("Protech") the responsibility for bringing about completion
of construction ("Completion") of the Belmont Villas housing development (the
"Project"). This delegation was made in the context of various amendments to
agreements involving the Project that were intended to permit Completion in accordance
with a revised time schedule and budget and with the applicable deadlines for such



Mr. Frank Guzauskas
April 18, 2007
Page 2

Completion extended appropriately. It is important to recognize that these agreements
were reached in the context of substantial concern by both Chord and Capmark about
contractor performance, and as a resolution of some disagreement as to the best means of
obtaining satisfactory performance. Moreover, the paramount objective of the various
amendments was to obtain timely and satisfactory Completion.

Ms. Saepia advises me that, as of today, the Project has not been completed, and
in fact, that the progress that has been made toward completion since July 12, 2006 is
unsatisfactory. This circumstance is a matter of extreme concern to Ms. Saepia, on
behalf of the Managing Member and in her various other capacities with respect to the
Project, and it should be, as well, to all of the members of the Owner. As is demonstrated
in the attached Exhibit, the delay has been extremely costly to the Owner. Thus, the
delay and resultant costs have had a negative impact on Ms. Saepia's personal guarantee
exposure, as well as on the value of Chord's membership interest and payment of the
Developer Fee. Moreover, as you know, until the Project is rented up, the Owner's
investors will not begin to receive low-income housing tax credits ("tax credits"). As Ms.
Saepia has advised you, through e-mails and conversations with Phil Pavlovicz and
others at Capmark, the delay has also raised substantial concern among local officials. It
is Ms. Saepia's belief that these officials have refrained from seeking to revoke the
Project's building permits until this point only due to the goodwill she has with them.
The Town of Babylon is aware that construction management is no longer under Ms.
Saepia's control, and she expects it now to proceed with the revocation. Finally, as you
know, the delay has already necessitated that she request an extension of the financing
commitment from Fannie Mae.

Beyond the delay, Ms. Saepia is concerned with a number of specific elements of
Protech's management of construction, to wit:

1. Sound Wall and Associated Invoice Matters

An Application and Certification for Payment dated December 1, 2006
from Condo Bros. Construction Corp. ("Condo Bros.") ("Dec. 2006 Draw") includes a
requisition for $50,000 for work allegedly done on the Sound Wall (E 17) since the
previous draw request. Ms. Saepia asserts challenges the value of this work. Similarly,
she believes that the requisitions for the Main Gate/Clubhouse/Pavers item in the amount
of $60,000 and the Landscape & Sprinklers item in the amount of $25,000 are
unjustified, again because such work as was done did not support this cost.

2. Site Work

Ms. Saepia believes that Condo Bros, has been intentionally
submitting inflated or unjustified "change orders" for, among other things, site work, and
refused to commence or continue work until the "change orders" were signed. In fact,
much of the site work included requisitions for what, in fact, was unsuitable soil, as



Mr. Frank Guzauskas
April 18, 2007
Page 3

described by the company responsible for evaluating the work. Nevertheless, Protech
approved and paid the applicable change orders.

3. Landscape & Sprinklers

The Scheduled Value for Landscape & Sprinklers set forth on the Dec.
2006 Draw is $314,800, which Ms Saepia believes is nearly double the price for which
the work had previously been contracted. Ms. Saepia's protest only produced a letter
from your attorneys, defending Protech.

4. Pump house/New Site Plan

Ms Saepia believes that there is insufficient justification for the items
of $115,000 for the pump house and $56,000 for the "new site plan."

While not directly a cost item, one additional element of Protech's performance
deserves mention. Commissioner Peter Casserly, Planning and Development, Town of
Babylon, requested that Ms. Saepia arrange a meeting with him and Phil Pavlovicz of
Protech. Commissioner Casserly had expressed the concern of the Town authorities with
the absence of construction progress. When such a meeting, could not be arranged, there
was only a phone conversation between Mr. Pavlovicz and Commissioner Casserly, at
which, according to Ms. Saepia, the Commissioner threatened to revoke all of the
Project's building permits. This was followed up by a letter from the Commissioner to
that effect.

In light of the foregoing, Ms. Saepia believes that she and Capmark need to act to
assure the completion of the Project and remedy or mitigate the harm that has been done.
The steps to be taken should include the following:

• Immediate replacement of Protech with Ms. Saepia or a construction
manager acceptable to both the Managing Member and the Investor
Member.

• Authorization to Ms. Saepia or the replacement construction manager to
take all necessary steps to replace non-performing contractors and obtain
refunds of unjustified expenditures. Moreover, Ms. Saepia should be
clearly permitted to take legal action on behalf of the Owner against
defaulting contractors.

• Development of a plan to limit and compensate for the financial harm
caused to the Owner and Ms. Saepia by Protech's action and inaction.
The attached Exhibit sets out her estimate of that harm, consisting of
approximately $2.4 million in lost revenues for failure timely to complete
the Project and approximately $2.5 million in added costs or questionable
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cost items. We are prepared to discuss these items and provide such
justification as you may require.

We would like to bring one final item to your attention. I have informally
discussed with Capmark's attorneys the possibility that Ms. Saepia may obtain an offer to
acquire the Project from the Owner. She now believes that the prospective purchaser
may be interested in acquiring only the Managing Member's interest. Obviously, any
such action would required Capmark's approval, as well as the lender's. While we do not
have any details to share with you right now, we hope, within the next several weeks,
particularly as we clarify remedies to the current circumstances, to have a proposal that
will be satisfactory, indeed attractive, to all parties.

I realize that this letter raises significant issues for Capmark and we wish to assure
you of Ms. Saepia's desire to resolve them fairly and reasonably. Indeed, we believe it
essential that such resolution occur as quickly as possible, so as to permit the Completion
of the Project without further delay, which we all want.

Sincere!

'reedman

#4482618 v3



Capmark Excess Charges to Project

Construction Category
Lost Revenue
Construction Loan Interest (A)
Guarantee Fee
Insurance-Builder's Risk (B)
Real Estate Taxes ( C)
Security
Utilities (approx)
Bldg. Permit Renewal Jan 2007
Bldg. Permit in June 2007
Construction Manager (Greyhawk) (D)
Landscaping (E)
Forcemain (F)
Pumphouse
Main Gate
Questionable site work -sifting (G)

Total

Time Period
11/1/06-10/31/07
11/1/06-10/31/07
11/1/06-10/31/07
11/1/06-10/31/07
11/1/06-10/31/07
11/1/06-10/31/07
11/1/06-10/31/07

Monthly Cost
201,720
45,000
19,015

6,136
3,600

No. Months
12
12
12

12
12

Total Cost
2,420,640

540,000
228,180
144,000
70,000
73,632
43,200
8,900
8,900

200,000
138,000
565,000
150,000
155,000
233,000

4,978,452

A. Constr. Loan Interest - average of 45,000, approximately.

B. insurance 7/30/06-1/31/07 Renewal of Builder's risk 48,411
1/31/07 - 6/30/07 Renewal of Builder's risk 47,800
6/30/07 -11/31/07 Renewal of Builder's risk (anticipated) 48,000

144,211

5/31/06-08/31/06 Renewal of general liability 7,847
8/31/06 -11/26/06 Renewal of general liability 7,411
11/26/06 - 2/26/07 Renewal of general liability 7,411

C. RE Taxes were approx. $34,000/year until Dec. 2006. They will be $70,000 for Dec. 2006 - Nov. 30, 2007.

D. Racanelli Construction offered to complete the project as project manager for the total sum of $100,000. Capmark refused
their offer and gave the job to Greyhawk (who knew nothing about the project) for the fee of $300,000.



By way of comparison, it should be noted that Racanelli started work in July 2006 on a force main on a different project, 200 feet longer than
that at Belmont Villas, just one mile east of our site. The project consists of 75 condominium units designed by the same architect in the same style.
They completed the force main in October 2006 and have since sold out all the units.

E. Chord contracted with Wade Landscaping to do the work for $138,000 less than Condos but Phil P. cancelled the already executed contract
and inexplicably awarded the contract to Condos under the pretense that "the scope of work MAY be different."
This is consistent with Condos fraudulent claims throughout this process.
The scope of work IS NOT different. The scope of work in order to be different would have to be introduced via a REVISED set of plans stamped and approved by the TOB.
No such revision to the original approved set has taken place. The scope of work is unchanged.

F. Belmont to be credited if Condos is removed from running forcemain.

G. By Condos
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-----Original Message----- 

From: Bill McCarthy [mailto:bill@lipskygoodkin.net]  

Sent: Monday, July 09, 2007 4:41 PM 

To: Barbara Saepia 

Subject: Re: 2006 audit for Belmont Villas 

 

He never sent me anything.  I had one email exchange with him but never got anything.  My 

recollection was that he was passing the info on to someone else.  I did not chase after the info, 

they have to get it to me, 

 

I need a set of books and records to audit, not just requisitions. 

 

Bill 

Bill 

Sent from my Verizon Wireless BlackBerry 

 

-----Original Message----- 

From: "Barbara Saepia" <bmsaepia@jopal.com> 

 

Date: Mon, 9 Jul 2007 16:34:50  

To:<willymac1994@vzw.blackberry.net> 

Subject: RE: 2006 audit for Belmont Villas 

 

 

Bill, 

I thought you were in contact with Frank Gazauskas who was going to give you 

the information you needed.  Whatever happened to that? 

 

-----Original Message----- 

From: Bill McCarthy [mailto:bill@lipskygoodkin.net]  

Sent: Monday, July 09, 2007 3:57 PM 

To: Barbara Saepia 

Subject: Re: 2006 audit for Belmont Villas 

 

Barbara, 

 

I never received books and records.  Requisitions are not sufficient for 

audit, 

 

Bill 

Sent from my Verizon Wireless BlackBerry 

 

-----Original Message----- 

From: "Barbara Saepia" <bmsaepia@jopal.com> 

 



Date: Mon, 9 Jul 2007 14:34:38  

To:<willymac1994@vzw.blackberry.net> 

Subject: FW: 2006 audit for Belmont Villas 
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1

Barbara Saepia

From: Bill McCarthy [bill@lipskygoodkin.net]
Sent: Saturday, October 13, 2007 5:19 PM
To: Barbara Saepia
Subject: Re: Belmont financials

Barbara, 

 

I was never given a set of books and records to audit, as such no audit could be done.  You 

provided me with certain requisitions, however, the information was not a complete set of 

records.  I sent emails, I believe, to Capmark but I don't recall to whom they were sent.  I 

will check my sent emails to see if I retained the contact. 

 

Bill 

Sent from my Verizon Wireless BlackBerry 

 

-----Original Message----- 

From: "Barbara Saepia" <bmsaepia@jopal.com> 

 

Date: Fri, 12 Oct 2007 19:08:56  

To:<willymac1994@vzw.blackberry.net> 

Subject: Belmont financials 

 

 

Although I asked you to timely prepare the financial statements for the project, you 

indicated that you required certain financial documentation from Capmark in order to do so. 

It was my understanding that you never received such information from Capmark despite  your 

request from them to provide you with the documentation.  Please confirm your understanding 

of this situation and to whom you made such request.  Thank you.  
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