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CREDIT BANCORP LTD, et al, 


Defendants. 
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Sweet ,  D.J., 

Defendant  Thomas R i t t w e g e r  ( "R i t twege r"  o r  t h e  

"Defendant") h a s  moved t o  u n f r e e z e  a s s e t s  and  release funds  

t o  which he l a y s  claim s o  t h a t  h e  may h i r e  a n  a t t o r n e y  t o  

d e f e n d  a g a i n s t  t h e  a c c u s a t i o n s  o f  s e c u r i t i e s  f r a u d  by t h e  

S e c u r i t i e s  and  Exchange Commission ( t h e  "SEC") . 

S p e c i f i c a l l y  he s e e k s  t h e  r e l e a s e  o f  $200,000 t o  h i r e  

c o u n s e l ,  and  $ 3 . 4  m i l l i o n  p a i d  on h i s  b e h a l f  by i n s u r e r s  of  

h i s  fo rmer  employer ,  C r e d i t  Bancorp,  ( t h e  " I n s u r e r s " )  t o  

C a r l  H .  Loewenson, J r . ,  t h e  c o u r t - a p p o i n t e d  r e c e i v e r  f o r  

C r e d i t  Bancorp and  a l l  i t s  s u b s i d i a r i e s  ("Loewenson" o r  t h e  

"Rece iver" )  a s  p a r t  o f  a p roposed  b u t  u n f i n a l i z e d  

s e t t l e m e n t  agreement  between R i t t w e g e r  and t h e  SEC, t o  h i r e  

c o u n s e l  and de fend  a g a i n s t  t h e  a c c u s a t i o n s .  He a l s o  

r e q u e s t s  t h a t  t h e  SEC p r o v i d e  a copy of  t h e i r  c a s e  f i l e  i n  

t h e  u n d e r l y i n g  c a s e ,  SEC v .  C r e d i t  Bancorp,  No. 99 C iv .  

11395 (RWS), s o  t h a t  h e  may p r o p e r l y  p r e p a r e  h i s  r e s p o n s e  

t o  t h e  pend ing  mot ion  f o r  summary judgment and  b e g i n  

p r e p a r i n g  f o r  t r i a l .  F i n a l l y  h e  a s k s  t h a t  t h e  R e c e i v e r  

p r o v i d e  a d e t a i l e d  b i l l i n g  of  h i s  s e r v i c e s  f o r  t h e  comple t e  

term of  h i s  s e r v i c e .  For  t h e  r e a s o n s  set  f o r t h  below,  h i s  

mot ions  a r e  d e n i e d .  
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