Form 480.20 Rev. 05.02

' 2 COMMONWEALTH OF PUERTO RICO
12002 DEPARTMENT OF THE TREASURY 2002

i

Corporation Income Tax Return

TAXABLE YEAR BEGINNING ON
2002 AND ENDING ON_12/31 , 2002

_osloy

Taxpayer's Name \Employear's Identification Number
PETROBRAS AMERICA, INC, . 76-0235183
Postal Address Depariment of State Registry No.
10777 WESTHEIMER ROAD SUITE 1200
HOUSTON B8 77042
Zip Code
h_ “Place Label here", ~J Telephone Number-Exiension |
Location of Principal Industry or Business - Number, Strest, Gity g
10777 WESTHEIMER ROAD SUITE 1200 (713) 917 - 3700
HOUSTON, TX 77042 Date [ncorporated
Type of Principal Industry or Business (i.e. Hardware, Cafeteria, etc.) :
UNFINISHED CRUDE OIL IMPORTER Day_15 /Month_10_/Year1987E:
Place Incorporated
Check the corresponding box, if applicable CHANGE OF ADDRESS
&) First return [ Lastreturn Dves O Delaware
Contracts with Governmental Entities 2003 RETURN E-mall
@ Yes [ Ne {Jspanish Xl English
—| 1. Net operating income (or loss) (From Part V, line 49) (1)
E 2. Less:Neloperating loss deductionfrom preceding year{Submitdetall) 5] 0 i
a. 3. Net income (or loss) (3) 0
4. tess:Dividendsor profitsreceived from domestic corporations or partnerships e 0
S| 5. Netincome subject o normal tax (Subtract line 4 from line 3) 5) 0
S 6. Less: Surtax net Income credit e (B} o i
7. Netincome subject to surtax (Subtract line & from line 5} . g 0 ;
8. Nommal tax (Multiply fine 5 by 20%) (8) 0 |2
9. Surtax (See Instructions) 5} 0 |3
10. Amount of recapture (See instructions) (10) 0
11. Total Tax (Add lines 8 through 10) (11) 0
12. Alternative Tax~-Capital Gains (Schedule D Corporationand Farinership, Pait VHl, R 46} ..earaceressreasees {18} 0
13. Tax Determined (Line 11 or 12, whichever is smaller) .... (13) 0
14, Recapture ofinvestmentcreditclaimedinexcess (Schedule B Corparationand Partnership, Partl, line 3)  (14) 0 iG
15. Tax credits (Schedule B Corporation and Partnership, Partli, line 17) ..., (15} 0
16. Tax liability before alternative minimum tax (Sublract line 15 from the sum of lines 13 and 14)......veve. (16) 0
17. Alternative minimum tax (Schedule A Corporation and Partnership, PartV, line 32) 17) 0
18, Branch profits tax (Form AS 2879, line 11) (18) 0K
=(19. Total Tax Liability (Add lines 16 through 18) (19) 0
% 20, Addition to the Tax for Failure fo Pay Estimated Tax{Schedule T Corporation and Partnership,
jo Part Ili, line 45) (20
21, Less; Other PaymentsandWithholdings (Schedule B Corporation and Partnership, Part Ilf, line 7) ......... {21)
22. Balance of tax due (If the sum of lines 19 and 20 is larger than line 21, enter the difference here,
otherwjse,online24) &) Tax {228) 0
b) Interest (220) 0 4%
¢} Surcharges (22¢) 0 By%
d) Total (Add lines 22(a) through 22(c)) ‘ (22d)
23, Amount paid with this refum (23)
24. Amount overpald (If the sumoflines 18 and 20is smallerthanline 21, distribute the differenca between
line AorB):
A. To be credited lo estimaled tax for 2003 {24A)
B, To be refunded (248) 0 {54
Conservation Period: Ten (10) years Computer Expert Group

EXHIBIT B


https://dockets.justia.com/docket/new-york/nysdce/1:2000cv01898/4606/
https://docs.justia.com/cases/federal/district-courts/new-york/nysdce/1:2000cv01898/4606/4213/2.html
https://dockets.justia.com/

Corporation - Page 2

Form 480.20 Rev, 05.02
1. Net sales rereeennanes ereserestressersassasane W ...... (1
Less: Costofgoods soldordlrectcostsofproductxon
2. Inventory al the beginning of the year O Cher or mv-
{a) Materials (22)
{b) Goods in process (2b)
(c) Finished goods ormerchandise (2c)
3. Purchase of materials or merchandise %)
" 4, Direct wages ........ 4
5. Other direct costs (Detail in Part Vi) {5)
6. Total cost of goods available for sale (Add lines 2 through 5)........ verese ()
7. Less: Inventory at the end of the year e "C or "MV"
(2) Materials (7a) 01
2 (D) GOOUS IN PrOCESS vevvrsssssecemsssassassrssasranss (70)
‘F‘, {c) Finished goods ormerchandise .......... {78} g ) i
o.| 8. Grossprofilonsales orproduction (Subtractlheresultof line6lessline 7,fromiine? ). rsrsensessesarrsrnestnen veenee (8)
9. Net capital gain (Schedule D Corporation and Partnership, Part Vi, line 30} eveenns (9)
10. Netgain (orloss)from the sale of property other than capital assets (Schedule D Corp. andPart,, Part Vill, line 47) )
11. Rent (1
12, Interest . {12)
13, Commissions coens (1)
14, Dividends from corporations and profits from partnerships; (a) Domestic_______ 9 (b)Foreign______ | 0 (14
15. Distributable share on netincome fromspecial partnerships (Schedule R, Partl, line 8) . (15
186. Distributable share on netlosses from special partnerships (Schedule R, Partll, line 13) .....caveevevnsnerivveererens vere (16)
17. Taxablefarming profit (Schedule S Gorporation andPartnership, Partl, line9) un
18, Frelght @Nnd FareS .uceeeeniimriisierisimsircerieiesnieemrimmsesssrsenessssms satesiesesssrarsnssosasssssassssrsratsassssissssnes stsonnassoss sarses {18)
19, Miscellaneous income 19
20. Total gross income (Add lines 8 through 18) (20)
21. Compensation to officers (Seeinsiructions for Part X) (21) o {i]
22, Salaries, commissions and bonuses to employees (22) 0 fag]
'123. Commissions to businesses (23) o (b
24, Social security tax (FICA) (24 08¢
25, Unemployment  tax {25) o [l
26. State Insurance Fund premiums {26) | 066
27. Medical or hospitalization insurance @) i
28. Insurances (28) 088
29, Interest (See instructions) (29) olod
30, Rent (@0) 0ji8
31. Propertytax:(a)Personal____________ 0 (b)Real__ L P renerrenene a1 o[08
32, Other taxes, patents and licenses (See instructions) (32) [
33, Losses from fire, storm, other casualties or theft (33) olg8
Z 34, Motor vehicle expenses (39 0 u‘sf
w©| 35. Meal and entertainmentexpenses (Total 0)(Sesinstructions) (s) i}
2| 36. Travel expenses {36) 0
37. Professional services (87| 0160
38. Contributionsto pension orotherqualified plans (Seeinstructions) (38) 0 (58]
39, Flexible depreciation (See instructions, Submit Schedule E) (39) olog
40, Accelerated depreciation (Seeinstructions. Submit Schedule E)..... (40) | 0
41, Currentdepreciation andamortization (Seeinstructions. SubmitScheduleE).......... veserene (41) 0/06
42. Bad debts (Ses instructions) {42) 0 o
43. Charitable contributions (See instructions) (43) 0 qt;
44, Repairs (See instructions) 44) ojfy
45, Deduction for employers who employ handicapped persons (See instructions) ...euee.. weer (45) 0{g3l
46. Contributions to educational contribution accountsfor the employees' beneficiaries....... (6] ofig
47, Other deductions (See instructions) (47 ofid
48. Total deductions {(Add lines 21 through 47} {48)
49, Net operating income {ar loss) for the year (Subtract line 48 from line 20. Enter here and in Part 1, line 1) ....... 49
ltem N2c) Amount Item
1, Salaries, wagesandbonuses ... (1) g Sggﬁae';s (8)_
5 2 Socna] s",ecuritytt?x (FIcA) - @ Q #110. Flexible depreciation {(Submit Schedule E) (w)
kS :' S? etmlp oymen :ﬁndremlums @ 11 Accelerated depreciation(SubmitSchedule E) (14)
a M:d?cgls;rl?::g B e ) Iy Currentdepreciation{SubmitSchedule E) (121
. pitalizationinsurance. (s) >
13, Other expenses (Submitdetall} ...ecvineerecrenes (13)
6, Ofher INSUIaNCe .ieesersersesverssscsesreareses (6) | 1. Total ather direct costs (Add lines 1 |
7. Excise taxes () : i V. line 5) ... 4

Computer Expert Group



lSchedule A Corporation
Fr®%  and Partnership
ALTERNATIVEMINIMUMTAX 200 2
Taxable year beginning on 08/07 20ozand endingon ___ __1_231 — ?92?. .
Taxpayer's Name Employers ldentification Number
PETROBRAS AMERICA, INC, 76-0235183
WAdjustments in the Computation of the Alternative Minimum Netincome Before Books Adjustments andOperatingLosses
1. Netincomesubject to normaltax excluding netoperating loss from preceding Years ... veeveeeeerss erevenen AV o f8
2. Adjustments: a. Flexible depreciation ..........u.. reeseaniennersrante eveerrre veeessreranras {20) 0 |68
b. Instaliment sales ....cccueu. crserreanaenns Greenersanes resrestssrnessrnes ) 0}t
c. Long - term contracts .....cvirneesss ereeresins ersese eseres e {20) 0
d. Expenses related with exemptinterast........cccivvvvirseeninnvennnnenes (24) 0
e, Accelerated depreclation ...uueeraerimossneeniseniessnee. (28) O
f, Total adjustments (Add lines 2(a) through 2(8)) veerrrereeererraerrerraisstisnnresersees (zo 0}
3. Alternative minimum net income before the adjustments of Part il and the operatlng loss (Add lines .
1 and 2(f)) ceeiverinennnns evevrsresessenns evaene verreerntiiiiierons eresrreetssaritureriteternsrsrrnensistarnrtatrsersnsanranace (3) o £8
Adjustment for the Excess of the Net Income per Books over the Alternative Minimum Net Income Before Adjustments
4. Netincome (orloss) perbooks ... esssssrseaes
5. Goodwillamortization expense.. [
6. Incometaxexpense perbooks......www. O P PO PPN
7. Addlines 4,5and B....overnreenrnne -
8, Exemptinterestincome netofrelated expenses....... eeretmereernnnntttesseeseessrtnrerarrsananne (8)
9, Dividends and profit distributions recelved from domestic corporations or
partnerships, orfrom Industrial or tourism developmentincome......cvvvverviins @)
10. Industrial development income, exempt tourism development income or bona fide
agricultural business INCOME ..vvweiriiimemirininisoaiemineeissseenss (10}
11. Income (orloss) recognized underthe equity method..... roetstterarervensorasernrrnne (11)
12, Reserve for catastrophiCloSSeS euimeennsrenmmriiesssonmenmeasees tereeeeerrererarsres (12) s
13. Addlines 8through 12....... rereeseserennens {13)
14, Subtractiine 13foM HNE 7 ...cciririniiseriiisinseieessisssssisensinissasaniosensers torvesareserens wetesssneennionressenes (M)

15, Subtractline 3 from fine 14. T line 3 is larger than line 14, enter Zero ......ceirreeersssenmecssersaasrsssaseenss (15
16. Adjustment for the excess of the adjusted net Income per books over the aiternative minimum net

income ofline 3 {(Multiply line 15bY 50%) c..vevvrsermersicanes cervaersennens cererisunrasssnsrsosenne vee (16}
Computation ofthe Alternative Minimum Netincome

17. Alternative minimum net Income before the net operating loss (Add lines 3 and 16) n.eeeenees ceavocsanse 1)
18. Net operating loss to determine the alternative minimum tax {See instructions) .......
19, Subtract line 18 from line 17 (Enter here the difference, but not lass than 10% of line 17) cresernrennnn §19)
20, Exemptamount{Seeinstructions)......cceeererivene weverane sersanereerenes vereraresseenre ceverrstesnsiesenaes rrrerr v ereaias {20)
21. Alternative minimum netincome (Subtract ine 20 from iNe 19) civvuevverrenrerervsarsanreriniesssssneesaerere seresonees @21

m Computation ofthe Alternative Minimum Creditfor Foreign Taxes Paid

22, Tentative minimum tax (Multiply lIne 21 bY 22%) .ccveeversicnrcssemsesssssenssenssisssnas
23. Alternative minimum net income before net operatlng Ioss deductlon {Line 17) (23)
24, Allowable exempt amount without considering the net operating loss (See instructions),  (24)
25. Subtract line 24 from HINE 23 ...oeiveeriverissetnemsnnrerstrosinenirssisoresesaosriaos sesnser 20}

26. Multiplyline 25by 22% .. o veevrerse (280

27. Mu!trplylinezebyw%. oeers e revsere e etons

28. Credit limitation (Subtract Hne 27 from line 22) ......... A O RS vereseorrarsnerare ssarraaree (281

29. Alternative minimum credit for forelgn taxes pald (T his amount cannot exceed the amount on line 28,
566 INSITUCHONS) ceveveresrinriimerristtinisirressiosrrsssiiseseersssssivernirsesrsssstbessssetsssnsssssatassensrsssssonsaniesossns oe t v vmrone (89)

m Computaﬁon oﬂhe Alternative MinimumTax

30. Tentative minimum tax (Subtract line 29 from line 22) ............ ettrersasreretetenrensrnrrnen sessrerassisrrne s oo e (30)

31. Adjusted regulartax (See Instructions) . eetteseranmrestiveretresssasttteranrannntaernssens vovevronnns cerernar {31

32. Alternative minimum tax (Subtract line 31 from line 30, IfllneB1 is largerthanlme 30, enterzero, otherwise,
enter the diffsrence on Form 480.10 or 480.20, Part N, ine 17) eveevvervvvenneens crearriresersanseresse s s ovanerns (32)

Conservation Period; Ten (10) years Computer Expert Group



Form AS 2879 Foreign Corporations and Partherships
o Tax on Dividend Equivalent Amount 200 2
and Effectively Connected interest =

(Branch Profits Tax)

Taxpayer's Name Employer Identification Numberj

PETROBRAS AMERICA. INC. 76-0235183
NOTE TO THE TAXPAYER: This schedule applies to foreign corporations and partnerships that derived less than 80 percent of
their combined total gross Income, during the taxable year and the preceding two taxable years, from sources within Puerto Rico
or from Income treated as effectively connected with the operation of a trade or business in Puerto Rico (see instructions). if the
corporation or partnership derived 80 percent or more of its combined total gross income as described here, do not complete this

schedufe.

1.Enter regular income before any.net operating loss deduction (Income Tax Return Forms 480.1, 480,10,
480.2; 480,20, Pari 1, line 1 or Forms 480.3(11) and 480.30(!), Schedule P, line 17) . o 0 {00
2.Additions:
a) Enter excess of flexible depreciation over straight-line depreciation .......c.v...... 2) 0 00
b) Exempt interest income under Section 1022(b)(4) of the Puerto Rico Internal
Revenue Code of 1994, as amended (Code), net of related exXpenses..-.-cveeeus @b) 0joo
¢) Other addtitions (See Section 1119 of the Code):
3.Total additions. (Add lines 2(a) through 2(c)) e e—m————— ..t e ® 0 {00
4,Deductions: '
a) Taxes paid (Enter the sum of normal tax, surtax, and alternative minimum tax). (4e) 0%
b) Previous year Branch Profits Tax @b 0|00
©) Enter interest deduction atiributable to interest derived from exempt obligations
(Applicable to financial institutions only. See Instructions)..........ccoeoueveneen. e 0 {00
d) Meals and entertainment (Non-deductible) (dd) 0 {00
e) Penaities reesesseoesemmarsressssrTIuassbessareeu st raranens (4e) 000
f) Other deductions (See Section 1119 of the Code), . . v @) 0 {00
5.Total deductions (Add lines 4(a) through 4(f)) ...... : v st ar s e s e s ere oL 0 |00
6.Effectively connected earnings and profits (Subtract line 5 from the sum of lines1and 3) ............... © 0 |00
7.Enter Puetto Rico net equity at the end of the current taxable year ................... eveeeen @ 0 {00
8.Enter Puerto Rico net equity at the end of the previous taxable year ................. . ® 0jo0
9.Increase/decrease In Puerto Rico net equity (Subtract line 8 from line 7. See instructions) ......cecceeeenes ) 0100
10.Dividend equivalent amount (Subtract line 9 from line 6. See IStructions) ...........cccoeemveoeeveeoneennnns (0 0100
11.Branch profits tax Hability (MURIPIY N8 10 DY 10%8) wou... oo ceeeeeesee e eeeemeseeoesreseseesseeseeen s ) 0 oo

Computer Expert Group



PETROBRAS AMERICA, INC.
ACCOUNT NO. 76-0235183

STATEMENT TO BE ATTACHED AND MADE PART OF THE
PUERTO RICO CORPORATION INCOME TAX RETURN
FOR THE YEAR ENDED DECEMBER 31, 2002

Certified Financial Statements are not made part of this Return since the
gross revenues did not exceed one million dollars for the -year ended
December 31, 2002 (Section 1018 (¢) of the Puerto Rico Internal Revenue

Code of 1994, as amended). -



v )*

Modelo SC 2644

= T

ESTABO LIBRE ASOCIADO DE PUERTO RICO - COMMONWEALTH OF PUERTO RICO
Departamanto de Haclenda - Department of the Treasugy

SCLICITUD DE PRORROGAPARARENDIR LAPLANILLA BE CONTRIBUCION SOBRE INGRESOS!
Renuest for Extension of Tima to Flle the Income Tax Retum e
Ao comienza el _08 de_ 07 de2002y termina e 12_de___ 31 de 2002
Year beginning on 0807 of 2002 end ending on 12131 of 2002

Parte - Part I: informacion del Contribuyente -Taxpayer’s information

e

X

L

¢
N
&

2
<K
¥

AN

h
Joataid
(%

558

W

Namero de Segure Soclat Nimero de Identificacion Patronat 44
Socinl Security Number Employer's identification Number 0
565
7%
ey —— e — — 2
L 1 ir{eliojzi3ls{18]3]
Rombre du} Individiuo inicka) Apsiiido Paterno Apsllido Materno
Individual's Firs\ Nama Inftial Last Name Second Last Name

Nombre de iz Corporacidn, Sacledad, § 1on o Fidalcomi _-colporallon. Rartnership, Eslote or Trust Name

PETROBRAS AMERICA, INC.

i 5 {. Postal Address
B AL LR RS

HOUETOR, TX Cédigo Postal - Zip Code 77042
Teléfono Resldernicla Telétono Ofisina Ravios
Residance Telephone Office Telephone 1%
. SR

Qcupacldnfygocio
Occupation/Butiness
UNFINISHED CRUDE Ol INPORTER

Parte - Part lI: Informacion del {de los) Patrono(s) para quien(es) Trabaja - Information of the Employer(s) for wheom you Work

N 0 S SN N

o restareds Boo 1ae gof

Nombre del Palrone - Employer's Name Direec)in-Address Niimera de Montificactén Patranal- Employer’s Identificaon Numbar
e
" ) Cédlge Poste - Zip Code § : §§ i S 1 j L 3
Nombre del Patrono - Employer's Name Dirgccldn-Address

. codlgo Pestal-2ip Code NN NN,
Parte - Part ill: Ingresos - income T e

1. Ingreso seglin Comprobante de Relenclon o Ingreso EstiMado sieevisersrevacsssinniorssserseosisrssnrn rm;o ~§~ ; 5 ...... f ,._I...} { s o Yo
Income as per Withholding Statement or Estimated Income i U Pl i

H 3 T3 H T
2, 1105 HIQIEROBE cvevvererennrerierssrnettrssrssieroirsstiersbesrrreassiystoersrtasasvoonatsrntissscessssirrsaroest gL 5 g % { E ; ;{ i ‘g i :0 Eioi
Other Income i}
3. Total da Ingreso Bruto veseesee. . cecrrronae g § E 1 { P “ g } ) ! t 01 i
Tolal Gross income { ;
Parte - Part IV: Imporie INCIUI00 con esta SolCHuE - Amount Included with this Request
1. Balanca PendfsmedePagav......................;................,........................................... A I R T O i
Lo il i feliojo]

Balance of Tax Due

2. Contribucitn Adigional Especial {Anejo N I1CENtVOS) vaeervssessssssersrensrse (CIERA DE INGRESO 0215) {

Spacial Surtax (Schedule N Incentives)

prr T
s

ot sasiem o qrrmes

3, Prepago del Impuesto sobre Repatriacién (Formulario 480.3(), Parte IV) ...  (GIFRA DE INGRESO 0242) | i ; { ; P “
Prepayment of Toligate Tax (Form 480.30((f}, Part iV} Tl seenst b ey g Snees

4. Contribucién sobre Ingresos Opcional para Negotios Exentos (Anejo O Incertivos) (GIFRA DE INGRESOD 6213) ] i i lf ) h
Optional Income Tax for Exempt Businesses (Schedule O Incentives) [ S O i .

LITRS W SRPL S

@ ’ VEASE AL DORSO - SEE ON BACK Computer Expert Group



w

(AR RN _

Soficitud de Prorroga Automatica - Request for Automatic Extension of Time
Classe de contribuyents - Type of taxpayer

Modeln SC 2644, Rev. 01,03 - Pégina 2

ore ve o

.y srreatee oo )
™1 1. tadividuo - tndividual [ j 2. Sutesién - Esfate 1 s Fideicomiss - Trust

goresern

i X % 4. Corporacidn - Comoration (W; 8, Sociedad - Partnership

"1 5 Comporacién bajo et Programa ds Incentivos {1 8.Socledad bajo el Programa de Incantives Comribeativos dapusttos Rico 5
" Contributives de Puerto Rico - Padnership under the Puedo Comporation under the Puerto Rico Tax Incentives Program
Rico Tax Incentives Program

{ 10. Sociedad Especial - Special Partnership
{ 1 6. Corporacién Especiaf Propiedad de Trabajadores~-

e Employeas - Owned Special Comporation - . .
_— ) { } 44, Organizacién Sin Fines de Lucro - Non Profit organkaton
! { 7. Corporacian de individuos - Subchapter N Comporation et R :

§ "tz Corporacitn o Sociedad acogida a Ja Secclén 936 de} Codigo de Rentas Internas Federal

o Corporation or partnership that has an election under Section 936 of the Federal intemal Revenue
Code

‘Solicitud de Prorroga Adicional - Request for Additional Extension of 1ime
Clase du conbribuyente - Type of taxpayer

Razones - Reasons
THE FINANCIAL INFORMATION NECESSARY TO PREPARE THE RETURN WILL NOT BE AVAILABLE BEFORE APRIL 15, 2003,

Juramento - Oath

Declaro bajo penalidad de perjurio, que Ia informacién agqui suministrada ha sido examinada por mf y que segiin mi mejor informacidn 'y creencia es
clorta, correcta y completa.

1 hereby deciare under penally of pefjury, thal this informalion has betn examined by me and to the best of my knowledge and belief Is fne, comect and complste.

W Zis

Titulo - Title

Stz

Fecha f Date / V

Direccidn del representants autorizade - Address of duly suthorized agent
PO Box 363566 :
San Juan, PR 00936-3566 Tel6fono - Telephong (187) 754-9080

ST R R IIRERC I SN
1% 3 ? §5;_~_ BN

@ ’ Computer Expert Group



Form 480.20 Rey, 05.02

Corporation - Page 3

Assets
1.Cash onhand and in banks ...

(1

2. Accounts receivable

@)

Ending ofthe Year

3. Less: Reserve for bad debts
4, Notes receivable ...evivemereimiis
5. INVENIOIIBS v eersssmseisissonmimeonss
B. INVeStMENLS .vverevercrmesanienseoisenss

7. Depreciable assets
8. Less: Reservefor depreciation .....
9. Land
10, Other assets ...weescversivsores
11, Total A

$

Part VIl

Liabilities and Stockholder's Equity

12, Accounts payable .
13. Notes payable

14, Accrued expenses

15, Other liabilities

16. Total Liabilities ...........

17, Capital stock

(a) Preferred stocks
(b) Comrmon stocks ...

(17b)

@i
e @
6]
(6)
() OR
@LL 01
©
SRR ¢ )}
{11)
Liabilities
{12)
(13)
(14}
e (15)
ctevsersorsesss (16)
Stockholder's Equity
(178)

18. Additional paid in capital

(18)

19. Retained eamings .vuereonsmsiismessess
20. Reserve
21. Total Stockholder's Equity ........
22. Total Liabilities and Stockholder's Equity

{18)

(20)
(21)

@25

;

1. Netincome (orloss) perbooks ...
2.Income tax

m
@

il 7. Income recorded on books this year not
included on this return (ltemize, use

3. Excess of capitallosses over capital

schedulsifnecessary)

4. Total (Add lines 1, 2 and 3) ....eeserns

3
(4)

gains ) {a) Exempt intsrest °
4, Taxable income not recorded on (b) o
books this year{ltemize) (o) 0
(a) o (d) 0
(b) o 4 Total ]
(©) 0 8. Deductions on this tax return not charged
! (d) 0 againstbookincomethisyear(ltemize, use
> Total @ scheduleifnecessary)
5l 5. Expenses recorded on books this (a)Depreciation o
o year not claimed on this return ({b) o
(itemize, use schedule ifnecessary) {c) o
(a)Mealand enteﬂainment(amount (d) o
notclaimed) _______ " Total worees  (BY
(b) Depreciation___________ 9 9. Total (Addlines 7 and 8) .....oueerenveaccersencnns (8)
{c) 9 10. Net taxabie income {or loss) per return
(d) 0 (Subtract ling 9 from ling 6) w.vvsseseessrses {16)
Total 8
6. Total (Add lines 1 through 5) ...ceeere  (8) :
. ANalysis ot Retained Earnings per Books ¢
1. Balanceatthebeginning oftheyear (1) 5. Distributions: (a) Cash .. cresnvars (50)
2. Net income per books ....... (2) (D) Property ....cessessesseessess (5b)
! 3. Other increases (ltemize, use (C) SEOCKS .vmrsserrersescsorsenaes {50)
| scheduleifnecessary)________ % . Otherdecreases (Usescheduleifnecessary)  (s)
Jn“: 0 7. Total (Add lines 5 and 6) .u.ueurermisessiscorsressss ({7)

|8.Balanceatend of year(Subtractline 7 from

line 4) veessacere (8)

Conservanon Perlod Ten (10) years

Computer Expert Group



Corporation - Page 4

Form 480.20 Rev. 05.02
i Compensation to Officers
Percentage of time

§ Percentage of slocks owned
Name of officer Social security numbar devoted to Compensation

industry or business Common Preferred

PartX

Total compensation to officers  (Enter In PartV, line 21)
Questionnaire
es| No| o Number of employees during the year: o]

10.Did the corporation claim a deduction for expenses connected
with:

(a) Vessels? o
(b) Living expenses? )
(c) Employess attending conventions or meetings oulside Puerto 3

1. If a foralgn corporation, indicale if the frade or business In
Puerto Rico was held as a branch...,
2. If a branch, what[:‘Z] represents the income from sources
within Puerto Rico from the total income of the corporation?
3. Is the corporation under Section 936 of the Federal Internal

T TP P TR  TRY PRSP TITT PP TOINY

4. g?;/e‘:\;e ::fpe:r;'!.l;‘r.wml;eep any part of its records on a Rico or the United States? NN

computerized system during this year? @ 11.Did the corporation distribute dividends other than stock

5. T P tion's book i oft dividends or distributions In liquidation in excess of the
+ The corparation's books are in care of: corporation's current and accumulated earnings?....... vee 1Y)

Tz The Corporation
%| Name 12. wornsreraenes (1
Bl Address 10777 Westheimer Road, Suite 1200 2 ::tha cc;rt;;‘oraunn .a'panner in;ny special partnership? e (12)
!‘1.“ Houston ™ 77042 ame of the special partnership
- Employer's identification number
&1 d'c?:te g‘e accounting method u@sedAror boTk (tax) purposes: 13.1s the corporation a member of a controlled group? (13)
as coruz ¢ : RO -
[ Other (specify): 14, Enter the amount of exempt interest: o

7. Dl th tion fite the following documents? 15, Enter the amount corresponding to charitable contributions to
. e corporation file ollowing documents?: - R o
municipalities included in PartV, line 43:
(a) Informative Return (Forms 480.5, 480.6A, 480.68B) .... (7a) 16.Indicate If insurance premiums were paid by an
{b) Withholding Statement (Form 489R-2/W-2PR) 1.useeeee (TD) L. unauthorized insurer
8. If the gross income exceeds $1,000,000, are financlal 17.Employer's number assigned by the Department of Labor and

statements audited by 2 CPA licensad in Puerts Rico included 3 Human Resourcas: N/A
8){_NJA | :
with this return? o @ a7 18. Number of stockholders:

We, th dersigned, president (orvice-president, or other principal officer) and treasurer (or assistant treasurer), or agent of the corporation
for'which this InComa 1ax retua‘n 16 made. each Tor RImeelf deciare unde)r penalty of pér ury, that this returr? '(incﬁ: m? schedules and
statements attached) has been examined by us, and to the best of our knowledge and belief, Is atrue, cotrect, and complefe return, made in
good faith, pursuant to the Puerto Rico Intérnal Revenue Code of 1994, as amended, and the Regulations thereunder.

Presideal’s or vice-president’s signature h{ s or treasurer’s signature
Agent
Aflidavit No. _ e e
NOTARY
SEAL Sworn and subscribed before me by , of legal age, [civii status),
[occupation), and resident of
and by offegal age, [civit slatus], foccupation),
and resident of : personally known to me or {dentilied by means of at
this__. dayol
Title of the person administering cath Signaturs of the person administerng oath

§

T R +SPECIALIST'S USE ONLY .. = - -
| declare under penally of perjury that this return (including schedules and statements aitached) has been examined by me, and to the best of my Knowledge and
betief is a true, correct, and complete return. The declaration of the person who prepares this return Is with respect to the information received, and this

Information may be verified,

4
Specialfité name (Print 6t / Registration number 7@7 Check if sell-employed Specialist's social security aumber
47) 2‘@:77& %M,ﬂﬂéb olotsi1|z(s| A/ FC W] JRIS|7 |/ |7 i)

Firm's na Employer's [dentification number
PrigfyaterhousegBopefS YLP 6lsjols)s]als]s]o

Speciglist's signatur,
U - Loy

Addre€ss hd [/} Zip Code
PO BOX 363566 ) San Juan PR 00936--3566

Conservation Period: Ten (15.);ears Computer Expert Group




, COMMONWEALTH OF PUERTO RICO
20 O ,_3_ DEPARTMENT OF THE TREASURY 20 O.._i

Corporation Income Tax Return

TAXABLE YEAR BEGINNING ON
01/01 ,2003 AND ENDING ON 12/31 2003

Téapayer’s Name

\ Employer's Identification Number

i 76-0235183
Petrobras America, [nc. Depariment of State Registry No.
Postal Address 12233-F
10777 Westheimer Road, Suite 1200 Soile
‘Houston, TX 77042

Zip Code

"Place Label here". Telephone Number - Extension

Location of Principal Industry or Business - Number, Street, City
10777 Westheimer Road, Suite 1200 ( 713) 917 — 3700

Houston, Texas, 77042

D AMENDED RETURN

Date Incorporated
|Type of Principal Industry or Business (i.e. Hardware, Caféteria, ete.)
Unfinished Crude Oil Importer Day15 /Month 10 /Year 1987
Check the corresponding box, if applicable CHANGE OF ADDRESS Place Incorporated
C] st return [ restretum | [J ves No Delavare
Contracts with Governmental Entities 2004 Return E-mail
Yes D No DSpanish English
= | 1. Net operating income (or loss) (From Part V, ine 49) .......c.eeueevenen v e verven vans o) 2,060,892 |00}
E 2. Less: Net operating loss deduction from preceding year (Submit defail) ... coovvvverver e v vie i cii e e e e e e een e (2) 0
3, Net IICOITIE (0T I0SS) cev vt uieirevan veeven e is toevesaveveenesave sosres senson ens sue susassennsne sor sue ses asssns vonves arnans snsasssonssse (3) 2,060,892
4, Less: Dividends or profits received from domestic corporations or partnerships ......covvevvensinien coriensenieevinven er e venns (4) 0
Ft| 5. Net income subject to normal fax (Subtractline 4 from line 3) .......c.iiiiivir ver v viecee et eer et cer e e vee ree eee (5) 2,060,892
5| 6. Less: Surtax netincome credit ... ... ... .. cce e vevee seseen ereen ens ees et et sas b s e saens srs sa e s san ses mae ene se ennes ens (6) 25,000
B! 7. Net income subject to surtax (SubtractlmcGﬁ'om lmeS) e eee ven eee tue s sab ahs the veeens ens s sen eesne ven ouns O] 2,035,892
8. Normal tax (Multiply ine 5 DY 2096) ... ... e cveueiverure eeneee cannve vos srsvns evsnee ses sesvrn ver snenns sensre sos bee serven s 412,178
9. Surtax (See INSIUCHIONS) .\ tee vy tve tee rnaue nreses tanens orsveeare s suseee orsere convnn sesansarnvnn onses are ses sunenn sns aenven assenore 371,319
10. Amount of recapture (See instructions),, e e ree et e 20,250
11. Total Tax (Add lines 8 through 10) .......oeviie i vie v vee creene ane . . . 803,747
12, Alternative Tax - Capital Gains (ScheduleD Corporanon and Par’mcrshlp, Part VII lme 46) 803,747
13, Tax Determined (Line 11 or 12, whichever is smaller) .............co v veeinnns e 803,747
14. Recapture of investment credit claimed in excess (Schedu]eB Corporatxon and Partnershlp, PartI lmc 3)
15. Tax credits (Schedule B Corporation and Partnership, Part I, line 18) ., . 0
16. Tax liability before alternative minimum tax (Subtract line 15 from thc sum of lmcs 13 and 14) 803,747
17. Alternative minimum tax (Schedule A Corporation and Partnership, Part V, Hne 33) ... ... et oo oot vvn e vt ven venen aees an 0
18. Branch profits tax (Form AS 2879, ine 11)...... e ioiive et cin it it s et e e e e e e e e ne e s (18) 125,715
19. Tax on eligible interest (See INSIICHONS) .., . v vivies ves vrs ceveevneves et seneesee cetern ves e seree sreeeatsne verenssrevenrens (19) 0
20. Total Tax Liability (Add lines 16 through 19) ., OO ¢/11) 929,462
é 21. Addition to theTax for leure to Pay Estimated Ta‘{ (Schedule T Corporatxon and Partnershxp,
£ PartIILHne 4d) ...l ceeiee e er e . @) 0
22. Less: Other Pnymcnts nnd Withholdmus (Schedule B Corporatxon and Pnrmerslup, Part III lme 8) e (22) 1,045,000
23. Balance of tax due (If the sum of lines 20 and 21 is larger than line 22, enter the difference here,
otherwise, 0n Hne 25) @) TAX ... uvevvn vinvis cenien teevre eeraeneeons e snn vanorease versanassvorensse (238)
b) Interest . . . (23b)
c)Surchargcs B PP PRPUPPORN ¢ 1)
d) Total (Add lmes 23(a) 1hrough 23(0)) 0
24, Amount paid with this return | e 0
25, Amount overpaid (If the sum of Imes 20 and '71 is smallcrthan lme 22 dxstrlbute thc d:fference between
line A or B):
A. To be credited to estimated tax Tor 2004 ... oivvin cveververver veenne tievre vvevee senvan sees (254) 115,539
B, TODBEIefNAed .. ... ot it ceevin s v et s ot e ees eetsen reeve ven obe vas vas s ons vbn sebaes aeenen sessan aennes vesens ves (25B) 0

Conservation Perlod: Ten (10) years
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Corporation - Page !

Form 459,20 Rev. 05.03 76-0235183 - Petrobras America, Inc,
1. Net sales.. [P N0 208,709,467
Less: Cost of ooods sold or dlrcct costs of productlon
2. Inventory at the beginning of the year (e [x] "c" or "Mv"
’ (2) Materials ., e e et s sr e on aen b e aaeses aee res saebn eve ane + (20) 0
(b) Goods in process crve vorentvenere ore ere sees (2D) 0
(c) Finished goods or merchandlse ., (2) 0
3. Purchase of materials or merchandise. . ...... ....eecuever cer e verve svvir e annss &) 203,805,010
4, Direct Wages...... .. e @ 0
5. Other direct costs (Detall in Part VI) . vrerrrnreniens &) ]
6. Total cost of goods available for sale (Add lmes 2 through 5). vererererrnrnnes O 203,805,010
7. Less: Inventory at the end of the year ] e “C" or "MV"
> (a)Materials , (Ta) 0
£ (b) Goods in process cevereeae e ene senan (0 0
& (c) Finished goods or merchandlse (70 0 0 203,805,010
8. Gross profit on sales or production (Subtract the result of line 6 less line 7, from line ... ........ e . ® 4,904,457
9. Net capital gain (Schedule D Corporation and Partnership, Part VI, line 30)... . . ®
10. Net gain (or Ioss) from the sale of property other than capital assets (SchcduleD Corp and Part., Part VIII, line 47) e, QO
11. Rent... O PPRPPUTPPORPRURORI €1
12. Intercst e (12)
13. Comnussmns e e e et e ere n s . et e b aba e e bee ban re ses res ere st bn vas s es e .. (13)
14. Dividends from corporatlons and proﬁts from partnershlps (a) Domcstlc 0 (b)Foreign 0 a9
15. Distributable share on net income from special partnerships (Schedule R, Part I, HNe 8) vvvvvet vvevin vor veecuvive srevenersenne (15)
16. Distributable share on net losses from special partnertships (Schedule R, Part II, line 13) OO PPN ¢ L)
17. Taxable forming proﬁt (Schedule S Corporatxon and Partnershlps PartJ, line 9) B U RURUURUURRUR € Y )
18. Freight and fares.. . , . (8)
19. Miscellaneous income.. . vees (19)) '
20. Total gross income (Add hncs 8 through 19) . cesteecreees arevenzenereserones (20 4,904,457
21. Compensation to officers (See instructions forPaItX) bt er e e e e e @D 0 00
22, Salaries, commiissions and bonuses to emploYees ... ....c.vveieevirveecir o vnve cne TR €2)) 86,584
23. Commissions t0 DUSINESSES vvvverveeteeiin conveniinns tenrue crnvns sives sn ves sae van aeaons eenrnens (23) 0
24. Social security tax (FICA) e . . e (29 6,946
25. Unemployment tax .. . cireens (25) 246
26. State Insurance Fund premlums e ee. (26) 298
27. Medical orhospltahzatlon IOSUTATICE «ov v sve cor ves toevotsrssretssrne reeses sonvvnveeons soe sos sos see snssunsenne (27D 15401
28. Insurances .- PR ¢ 11,438
29. Interest (See mstructlons) veees (29 0
30. Rent... C e s ee et beeeas e aee erases bee teeaes pranen ten .. (30) 38
31. Property tax (a) Personal 0 (b) Real B i . @D 0
32. Other taxes, patents and licenses (See instructions) ... ... .. e G2 o
& | 33. Losses from fire, storm, other casualties or theft ... oiviiiivcinincninn cerenes (33) 0
& 34, Motor vehicle expenses.. e eee vente vetsrs ven ven ve e nae vesnssrnvon eenes s B 0
[ 35, Meal and enlertainment expenses (Total 0 ) (See inStructions) ... .vevee s veerns o &3 0
36. Travel expenses ... ce et etr e rer rrbeerresanare ere ser tes ses ey BO) 7,274
37. Professional services . RN € 1)) 59,677
38. Contributions to pensmns or other quahﬁed plans (See mstructxons) rereene s (38) 0
39. Flexible depreciation (See instructions, Submit Schedule E)... . (39 0
40, Accelerated depreciation (See instructions. Submit Schedule E) .. (40 ]
41. Current depreciation and amortization (See instructions. Submit Schedule E) . (4D) 0
42. Bad debts (See instructions) ., T ver (42) 0
43, Charitable contributions (See msn'uctlons) - @43) 0
44, Repairs (See instructions) .. v G 1,587
45, Deduction for employers who employ handlcapped persons (See 1nstruct10ns) R G 0
46, Contributions to educational contribution accounts for the employees' beneﬁclanes... vr e e ven e (36) 0
47, Other deductions (See instructions).. . R . (47 2,654,076
48. Total deductions (Add lines 21 throuOh 47) (48) 2,843,565
49. Net operating income (or loss) for the year (Subtract lme 48 ﬁom lme 20 Enter here and in PartI lme l) .. (49) 2,060,892
Item [26) Amount Ttem Amount
1. Salaries, wages and bonuses. ......... ... (1) 0 8. Repairs . - ® 0
2. Social security tax (FICA) .. @ 0 9. Utilities... e ) 0
£ |3. Unemployment tax .. ©) 0 0. Flexible deprecxatxon (Subrmt Schedule E) (10 Y
% |4. State Insurance Fund premmms @ 0 1. Accelerated depreciation (Submit Schedule E) (1) (1}
& |5. Modical or hospitalization insurance ® 0 2, Current depreciation (S.ubmlt_ Schedule E) 12) 0
lcal or hosp ! 3, Other expenses (Submit detail) 3) 0
6. Other INSUTANCE .. «vvveeveveercvrven ceeaen vvnns (6) 0 4. Total other direct costs (Add lines 1 through
7. BXCISE tAXES.,.cvecee vt vvrves cvevereee v nieeen (D) 0 13.Same as Part IV, line 5)....... . (4 0
Conservation Perfod: Ten (10) years Computer Expert Group




Schedule A Corporation
Rev. 05.03 and Partnership
. ALTERNATIVE MINIMUM TAX 200 3
Taxable year beginning on 01/01 . 2003_ and endingon 12/31 , 2003 e
Taxpayer's Name Employer's Identification Number
76-0235183

Petrobras America, Inc.

Adjustments in the Computation of the Alternative Minimum Net Income Before Books Adjustments and Operafing Losses

1. Net income subject to normal tax without considering net operating loss from prcceding years and excluding the

2,060,892

net capital gain that you had elected to pay taxes at the spec]al rates (See instructions)... e
2. Adjustments:  a, Flexible dcpreclatlon (2a)
b. Installment sales... . (2
c. Long-term contracts w. 0
d. Expenses related w1th cxcmpt mtcrest . @d
(22)

e. Accelerated depreciation ,, v
f. Total adjustments (Add lmcs 2(&) through 2(e) R
| 3. Alternative minimum net income before the adjustments of Part lIand the opcratmg losses (Add lmes 1 and 2(f))

.. (2B
.3 2,060,892

Adjustments for the Excess of the Net Income per Books over the Alternative Minimum Net Income Before Ad_]ustments

2,060,892

0

(7 2,060,892 |4

4, Net income (or [oss) per books ......eevveer i vie i s )
5. Goodwill amortization EXPEnse ... v veevvrvee it vt s ne see i bae s s vre e e &)
6. INCOME tax EXPENSE PEr DOOKS .ecovvervevvre vevurs soniinvieie srean o ves crnves srn snn ves e veesanssnavs sonees (O)
7. Add lines4, 5and 6.. .-
8. Exempt mtcrestmcomc netofrclatedcxpcnscs UV RPU VIR )
9. Dividends and profit distributions received from domesnc corporatlons or

partnerships, or from industrial or tourism development income .. . ®)
10. Industrial developmcnt income, exempt tourism development income or bona ﬁde

agricultural business income.. et he ae e re es bes eens ses e e et sh vne ran vee s . (10
11. Income (or loss) recognized undcrthecquitymcthod...................................................... 69)}
12, Reserve for catastrophic losses .........ccovvv i v vnnienianinns - (12)

(13)

clo|leo)o

13. Net long-term capital gain (See instructions) ......ccveiive i i v e
14. Add lines 8 through 13.......oo v et ren e

15. Subtract line 14 from line 7......coe et evevvene

16. Subtract line 3 from line 15. If line 3 is larger than [ine 15, enfer Zero «.c.vevo v vinie et vee insieseeven vir e venees v

17. Adjustment for the excess of the adjusted net income per books over the alternative minimum net income of line

2,060,892

vere e (15)
weee (16)

e (17)

3 (Multiply line 16 BY 50%6) ... ....viceers e e visee e aen setvos see sbe eae mnt sae e ers ot e s eae aas e v
Computation of the Alternative Minimum Net Income
18. Alternative minimum net income before the net operating loss (Add lines 3 and 17) ..

19. Net operating loss to determine the alternative minimum tax (See instructions) ...
20, Subtract line 19 from line 18 (Enter here the difference, but not less than 10% of hne 18)

2,060,892

v (18)

e, (19)
.. (200 2,060,892
v (21) 0
(22) 2,060,892

21 Exemptamount(Seemstmctmns) e .
22. Alternative minimum net income (Subtract llne 21 from llne 20) Ct et e te s et e tes e st eae s et sat st seesas es eed aee sue san o
Computation of the Alternative ‘V,[lmmum Credit for Forewn Taves Paxd

.. (23) 453,396

23. Tentative minimum tax (Multiply line 22 by 22%) ..
. (29

2,060,892

24, Alternative minimum net income before net operatmg loss deductxon (me 18) .

25. Allowable exempt amount without considering the net operating loss (See mstructlons)... e (25 0 f

26. Subtract line 25 from HNE 24 ... ...veevvsvvs et eee e e e ve cteaes e o1 ere ees tee e sre sve sersnesre sae sesaen e (20) 2,060,892
@7 453,396

27. Multiply line 26 by 22% ..

28. Multiply line 27 by 10% ... ceevvvvnnnnn,
29. Credit limitation (Subtract line 28 from lme 23)

30. Alternative minimum credit for foreign taxes pald (Tlus amount cannot e*(ceed the amount on hne 29

(29 408,056

... (30)

See instructions).- RRIIRIN eeeceean
v Par & Computation of the Alternative Minimum Tax

31. Tentative minimum tax (Subfract line 30 from 1iNe 23) ... uvu it vt vis virirncen i i v vee ers reane et eee tes evnves eanves oes oee

e BD) 453,396

32. Adjusted regular tax (See instructions) ,, e aees . R E)) 803,747
33. Alternative minimum tax (Subtract line 32 from line 31 If lme 32 is larger than lme 31 enter Zero, otherwxse, : |
enter the difference on Form 480.10 or 480.20, Part IIT, line 17) 33) 0 | ;
Conservation Period: Ten (10) years Computer Expert Group



Schedule B Corporation )
Revoso3  and Partnership RECAPTURE OF INVESTMENT CREDIT

CLAIMED IN EXCESS, TAX CREDITS, AND
OTHER PAYMENTS AND WITHHOLDINGS

2003

©

Taxable year beginning on 01/01 , 2003 and ending on 12/31 _, 2003
Taxpayer's Name Employer's Identification Number
Petrobras America, Inc. 76-0235183
Recapture of Investment Credit Claimed in Excess @
Column A Column B Column C
Name of entity:
Employer's identification No:
Investment Credit:
Tourism Development .........coewcoeeveverneesnsivevesmvareenns 1 [ eveene -1 ... L1 D
Solid Waste Disposal .......cooviviiiiniir i vniiniin v v veeven s 2 D w2 D L2 D
Agricultural INCERtIVES ... ..vve vve s v eor cevve s s s siieess 3 | Jeees 3 - -3
Capital Investment Fund ......ccove e vorevn v veevvrve s vveees 4 L], 4 . .4
Theatrical District of Santurce ....covevvveer e ceeverern cevvieeenns 8 D .. 5 D . 5 D
Film Industry Development ... - 6 D .. 6 D e .6 D
Housing Infrastructure .. “ v .7 D .7 D L7 D
Construction or Rehabilitation of Rental Housmg :
Projects for Low or Moderate Income Families.. 8 D .. 8 D .8 D
Acquisition of an Exempt Business that is in the
Process of Closing its Operations in Puerto Rico.. e veroveven sy 9 D .9 D .- .9 D
Other: 10 [].... 10 ] ... 1
1. Total investment credit claimed in excess . wee (1) 0
2. Recapture of investment credit clalmed in excess paid in previous year .. v @
3. Recapture of investment credit claimed in excess pald this year (Enter on I‘orm 480 10 or 480 20
Part 11, line 14. See instructions)... C et e es e eee bes e s he bes see tes e et vee et eet as aee ns 3) 0
4, Excess of credit due next year, if apphcable (Subtract line 2 and 3 from line 1. See msu'uctlons) )
Tax Credits (Do not include estimated tax payments. Refer to Part IIl of this Schedule) @
1. Credit for taxes paid to the United States, its possessmns and forelgn countries (Schedule C Corporatlon
and Partnership, Part IV, line 7) .. v USRI ¢ ) 0
2, Credit for increase in investment (Sec mstructlons) reeeerenres veer e N )| 0
3. Credit for investment in Capital Investment, Tounsm other funds, or dll‘ecf. mvestment (Submnt Schedule Q) €D 0
4. Credit attributable to losses in Capital Investment, Tourism or other funds (Submit Schedules Qand Q1) ................ @ 0
5. Credit for Contribution to the Educational Foundation for Free Selection of Schools ... u.vvevvivit voviie veeiie ven &) 0
6. Credit for alternative minimum tax paid in previous years (See instructions) .............. vereer (6)) 0
7. Credit for the purchase of tax credits (Complete Part IV)... e e ers et e e e e ee e e e - @ 0
8. Credit for investment Act No.362 of 1999: U Fitm Pro_|ect and/or D Infrastructure Project ....coceeeennnn.. (8) 0
9. Credit for investment in Housing Infrastructure .. . e . . ® 0
10. Credit for investment in the Construction of Rehab111tatxon of Rental Housm«r PrOJ ects for Low or
Moderate Income Families .. .- e e . . .. (10) 0
11. Credit to investors in an excmpt busmess that isin the process of closmg its opcratton in Pucrto R.ICO ceoen (A1) 0
12. Credit for purchases of products manufactured in Puerto Rico and Puerto Rican agricultural products
(Submit Schedule B1 Corporation and Partnership) .. o eev e vve eermrn vonens sre e vev it st v senis e e e e e e oo i s e (12) 0
13. Credit for contributions to Santa Catalina’s Palace Patronage (See instructions)... ..o coe e vivies cveeer veeves veeveevvnver oo (13) 0
14. Credits carried from previous years (Submit Details), .. )] 0
15, Other credits not included on the preceding lines (Submlt dctall) (See 1nstruct10ns) .. (13 ]
16, Total Tax Credits (Add lines 1 through 15), ., - ... (16) 0
17. Total tax determined (Form 480.10 or 480.20, Part III lmc 13) . L. an 803,747
18. Credit to be claimed (The smaller of line 16 or 17. Enter on I‘orm 480.10 or 480 20, PartIII lmc 15) . (18 0
19. Carryforward credits (Subtract line 18 from line 16. Submit detail)..........cooiinii il (19) 0
Computer Expert Group- §
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Rev. 05.03 °
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Schedule B Corporation and Partnership - Page 2

®

Other Payments and Withholdings

Tax paid with automatic extension 0f tME ... .....c.eeeii e ceriieirniis crnces creees et vee et ees vve ceesne ne eon saeeeemeevee (1) 1,045,000
Estimated tax payments for 2003 , TSN e . @ (]
Tax paid in excess on previous years credxtcd to thc estlmated tax @ ]
Tax withheld at source. . ® 0
Services rendered (Form 480, 6B) veeee 8) 0
Tax withheld at source on distributable share ta partners of special partnerships (Form 480.68E) ........... ©6) 0
Tax withheld at source on eligible interest . e . N 0
Total Other Payments and Wxthholdmgs (Add lines 1 through 7 Enter on Foxm 480 10 or

480.20, Part IT, line 22) ,, PP TOUUPIRPRUPR €| 1,045,000

Breakdown of the Purchase of Tax Credits

@

Check the block corresponding to the act (or acts) under which you acquired the credit and enter the amount:

1. D Tourism Development .o.ooeeoe evsive v iin v e en e ) )
2. D Solid Waste Disposal ..,.............. .. @ 0
3. DAgricultural Incentives ........... .3 (]
4. D Capital Investment Fund .......c.cooeevernver cenveenn @ 0
5. [] Theatrical District of Santurce........... (5) 0
6. D Film Industry Development... (6) 0
7. [] Housing Infrastructure ... Q) 0
8. L__] Construction or Rchabxlltatlon of Rental Housing Projccts for Lowor Moderate Income Famlhcs . e (&) 0
9. D Acquisition of an Exempt Business that is in the Process of Closing its Operations in Puerto Rico .. wer (D) 0
10. [] Other: . (10) 0
11. Total credit for the purchase of tax credits (Same as Part 1, Hne 7) ... ..o v vercvivee et ver e e e e vee ven s . (1) 0
Conservation Perfod: Ten (10) years Computer Expert Group
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Schedule T Corporation ADDITION TO THE TAX FOR FAILURE TO PAY
and Partnership ESTIMATED TAX IN CASE OF
Rev. 05.03 CORPORATIONS AND PARTNERSHIPS 20 0._3__
’ - Taxable year beginning on o1/01 N 2003 and ending on 1251 42003 0
Taxpayer's Name Employer’s Identification Number
Petrobras America, Inc. 76-0235183

Estimated Tax Required

1. Tax liability (Add lines 13, 14, 17 and 19 of Part ITI, page 1 of the return) ..........
2. Credits and overpayments (See istructions) ..
3. Estimated tax (Subtract line 2 from line 1. If1t is zero, do not complete ﬂus Schedule)
4, Line 1 multiplied by 90% ..
5. Subtract line 2 from line 4 (If 1t is zero or less, enter zero) et reenieanee,
6. Tax to be paid based on the income tax return from prevmus year (See mstrucnons)
7. Taxto be paid based on the income tax return from prevmus year determined accordlng to the rates correspondmg
tothecurrenttaxableyear(Seemstructlons) . e
8. Enter the smaller of lines 5, 6 and 7 .. reeeraeaens et ereeeirnieeteetentrananes
Section A - Estimated Tax to Be Paid per Installment Placxng the Net Income on an Annual Basis
(@) () )
First First First
montlis_—~  |months months ™

9. Basis Period (See instructions) ...

10. Enter the net income for each basis penod
11. Divide line 10 between the number of months of the basis

PEHOA OMIINE 9 ettt s s aes seae oo
12. Net income placed on an annual basis (Multiply line 11 by 12)......... ... g
13. Determine the normal tax on the net income placed on an

annual basis of line 12 (Line 12 by 20%) .... cvvsncenessessraneansrs s (19)

14. Determine the surtax on the net income placed on an

annual basis of line 12 .. -
15. Determine the recapture on the net income placed on an

annual basis of line 12 .,

16. Enter the recapture of mvestment creth claJmed in
(1e)

excess or others .

17. Determine the altemauve mn'umum tax on the net income
.. N

placed on an annual basis of line 12
L)

18. Total annual basis tax (Add lines 13 through‘17)

(19)

19, MULpLy K0 18 BY 90% weovvverereoeresreereeerssemseeeeseserrecen S

20. Enter the credits and other payments per period (See instructions) (20)

(X))

21. Estimated Tax to be Paid (Subtract line 20 from line 19. Ifitis

less than zero, enter zero)

22. Add the amounts of all prevrous'columns of line 29 (See
(22)

INSHUCHONS) 1everee et ietiineeiir et ere see e ren s s
(23)

23. Subtract line 22 frorn line 21 (If it is less than zero, enter zero) ...........
24. Number of inStAlIMEINES ... vvv vt vvn e vt eeereneseeneeeresreernens sererearnms 24)

25. Estimated Tax to be Paid per Installment Placing the Net

Income on an Annual Basis (Line 23 divided between line 24) ......... ©8

Section B - Estimated Tax Requircd

(26)

26, Subtract line 22 from line 8 .

27, Number of installments .. e @
28.Line 26 divided between line 27 e (28)

29. Installment of Required Mmlmum Estlmated Tax (Enter the
smaller of line 25 and line 28. Transfer toline 31) .....ccoviniiininnnnnaes (29)

Conservation Perlod: Ten (10) Years
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¢ H
Schedule T Corporation and Partnership - Page ;

Rev, os.os’
& ] @ (b) ) (d)
£ 0 ]ﬁ ate (Scc instroctions) First Instaliment | Second Installment | Third instaliment | Fourth Installment
CALENDAR YEAR :
FISCAL YEAR (Enter the corresponding dates) ...... (30) 4115/2003 6/14/2003 9/15/2003 12/15/2003

31. Amount of minimum estimated tax per installment (If you i T

completed Section A and B of Part ], enter line 29. Otherwise, 1)

see instructions) ............ - reerernersreriesreany
32. Amount of estimated tax pald pcr mstallmcnts (Scc mstructtons) 82y
33. Payment date (See instructions) .. rereeereetrarree bt e aesrenranene (33)
34. Line 40 from previous column........................... (34)
35. Add lines 32 and 34 .....cooieviiiniiinnii i e (35)
B6. Subtract line 31 from line 35 (If 1t is zero or ]css enter zcro) @6y
37. Failure to Pay (If line 36 is zero, subtract line 35 from line 31.

Otherwise, enter zero) .. et et er s tererannnns 37
38. Add lines 37 and 39 from prevxous column e e
39. If line 38 is equal or larger than line 36, subtract ]mc 36 £rom

line 38 and go to line 34 of next column, Otherwise, go to line 40
10. Overpayment (If line 36 is larger than line 38, subtract line 38

from line 36, and go to line 34 of next column. Otherwise, enter

ZETOY teetrneerruensernnss tnernssnsansssesnsnneetannnvissesssenseonssosaessneerases (40

1. Multiply line 37 by 20% (See instructions) .......... Crereresasrenesesan
M2, Number of days from the due date to the payment date (See
Instructions) ....uvvveeeevnnnes teeeeer e ereanaesreraarne
13, Line 42

365 X line 41 (See Instructions) «...eeveeeereereereenoneaseoceonns
14. Addition to the Tax for Failure to Pay (Add the amounts from

columns of line 43. Transfer to page 1, Part II], line 21 of the return)
Tables to Calculate the Addition to the Tax for Failure to Pay the Instaliments of Estimated Tax
TABLE 1 — Payments to Meet the First Installment Made After its Due Date ( )
Amount due and not paid Amount of payment or Date of payment Days elapsed from the due date | Multiply (a) by 20% by __(d)
before the payment overpayment or overpayment 365
(@ () © @ ©
0
0
0
Total; Add Column (e) and transfer to Part IIT, line 43, Columi (B) ... ... covrrt it ceevveers thncss tenseenn s eon vee crsoes sorvns
. TABLE 2 — Payments to Meet the Second Installment Made After ifs Due Date (- )
Amount due and not paid Amount of payment or Date of payment Days elapsed from the due date | Multiply (a) by 20% by _ (d)
before the payment overpayment or overpayment 365
@ ® © @ (e
0
0
0
Total: Add Column (e) and transfer to Part IT, line 43, Column (b) ... ... oot vie it iis o s s ces et et e ves van e eee ene
TABLE 3 — Payments to Meet the Third Installment Made After its Due Date ( )
Amount due and not paid Amount of payment or Date of payment Days elapsed from the due date | Multiply (a) by 20% by __(d)
before the payment overpayment or overpayment 365
(a) ® © (@ O]
0
0
0
Total: Add Column (e) and transfer to Part II1, linic 43, Colummn (€) v.. vovver rvvnriiiiin it ies trniin oo cen i e e s e e
TABLE 4 — Payments to Meet the Fourth Instailment Made After its Due Date ( )
Amount due and not paid Amount of payment or Date of payment Days elapsed from the due date | Multiply (a) by 20% by __(d)
before the payment overpayment or overpayment (C)] 365
@ (b) © @
0
0
0
Total: Add Column (¢) and transfer to Part I1I, line 43, Column (d) .. v veevin v iiriin e s v v i
Computer Expert Group
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Form AS 2879 Foreign Corporations and Partnerships

and Effectively Connected interest
(Branch Profits Tax)

Rev. 12.96 Tax on Dividend Equivalent Amount 2003

Taxpayer's Name
Petrobras America, Inc.

Employer Identification Number|
76-0235183

schedule.

NOTE TO THE TAXPAYER: This schedule applies to foreign corporations and partnerships that derived less than 80 percent of
their combined total gross income, during the taxable year and the preceding two taxable years, from sources within Puerto Rico
or from income treated as effectively connected with the operation of a trade or business in Puerto Rico (see instructions). Ifthe
corporation or partnership derived 80 percent or more of its combined total gross income as described here, do not complete this

1.Enter regular income before any net operating loss deduction (Income Tax Return Forms 480.1, 480.10,
480.2; 480.20, Part |, line 1 or Forms 480.3(1l) and 480.30(l), Schedule P, line 17) ..o m| 2,060,892 (00
2.Additions:
a) Enter excess of flexible depreciation over straight-line depreciation ................. a) 0 foo
b) Exempt interest income under Section 1022(b)(4) of the Puerto Rico Internal
Revenue Code of 1994, as amended (Code), net of related expenses..-...coeee... (2b) 0 )00
c) Other addtitions (See Section 1119 of the Code): '
@9 0 {00
3.Total additions. (Add lines 2(a) throUgh 2(0))........cveecemeeeeeeeeeeeeeeeereeeeeeemeeeeeseeeameeeereemees e semeasesseaes ® 0]00
4.Deductions:
a) Taxes paid (Enter the sum of normal tax, surtax, and alternative minimum tax)_ a) 803,747 |00
b) Previous year Branch Profits TaX ....c.....cccevereesreersereressssesssssessnsssssnsnsessessnes @b) 0|00
c) Enter interest deduction attributable to interest derived from exempt obligations
(Applicable to financial institutions only. See instructions)...........cccoevvmeeemmmennn... (40) 0 |00
d) Mealis and entertainment (Non-deductible) e, (4d) 000
€) PENAIMES || . i creeeecraeene e st eseesr e ee e sene s e anen s s s nmae s en s (de) 0 |00
f) Other deductions (See Section 1119 ofthe Code). ., 0 0400
5. Total deductions (Add lines 4(a) throtUGN A(D)) ..o eeveee et eeaeeeess e ememes e e ® 803,747 | 00
6.Effectively connected earnings and profits (Subtract line 5 from the sum of lines 1and 3) ................ ® 1,257,145 ] 00
7.Enter Puerto Rico net equity at the end of the current taxable Year ............oooveooooeoeoeeeeeeeen, % 0 )00
8.Enter Puerto Rico net equity at the end of the previous taxable Year .........coeooee oo ® 0 [00
9.Increase/decrease in Puerto Rico net equity (Subtract line 8 from line 7. See instructions) .................. ©) 0j00
10.Dividend equivaient amount (Subtract line 9 from line 6. See instructions) ... ..coeceeeeeemveeeeene, (10) 1,257,145 | 00
11.Branch profits tax liability (MUliply IN€ 10 BY 10%5) . .neeeeeeeeeeeeeeceeeereeeeeeeeeeemeeeesesansmmsessesemeseeenns a1y 126,715 | 00

Computer Expert Group




ACCOUNT NO. 76-0235183

STATEMENT TO BE ATTACHED TO AND MADE PART OF THE

PR CORPORATION INCOME TAX RETURN
FOR THE YEAR ENDED DECEMBER 31, 2003

OTHER DEDUCTIONS
PAGE 2, PART V, LINE 47
Duties $340,753
Freight 259,287
Unloading Inspection Expenses - 115,080
Storage 1,675,003
Bond Insurance 202,500
Outsourcing Work 14,737
Real Estate Rent Fees 11,277
Telecommunication Services 6,675
Copies and Reproductions 4,351
Magazines and Newspapers 6,486
Other Miscellaneous Expenses 17,927
TOTAL $2,654,076
000 0-c
Totah L5 55
wgwu D-048 9 -
SANIVUERT IR
g ARSI N




ACCOUNT NO. 76-0235183

STATEMENT TO BE ATTACHED TO AND MADE PART OF THE
PR CORPORATION INCOME TAX RETURN
FOR THE YEAR ENDED DECEMBER 31, 2003

An examination of the financial statements of the company by an Independent Certified
Public accountant for the year ended December 31, 2003 is presently in process. Upon
completion of the examination, the required financial statements and the Accountant's

Report thereon will be submitted.




Form 480,20 Rev, 05.03

;
76-0235183-Petrobras America, Inc,

Corporation - Page

(3]

Corporation - Comparative Balance Sheet

Reconciliation of Net In

come (or Loss) per Books with Net Taxable Income (or Loss) per Return

Beginning of the Year Ending of the Year
Assets L Total Total
1. Cash on hand and in banks............... (D) 0
2. Accounts receivable..........ccccoo veerre.. @
3. Less: Reserve for bad debts ............. @ 0
4., Notes receivable............... . @ 0
S. INVENtOTIES .o oo vev verver vevaes orver sereene ) 0
6. Investments... vorr e veevesans senens (8 L 0
7. Depreciable assets Q)]
8. Less: Reserve for dcprecxatlon @® 0
9, Land... ©® 0
10. Other asscts (10) 0
= 11. Total Assets N . an 0
]  Liabilities and Stockholder s Equlty
E Liabilities
12. Accounts payable ....co.eeeiceieninnnnn. (12)
13. Notes payable ......oovoiviiever e veeens o (13)
14. Accrued expenses..........cevv e vervennn (14
15. Other liabilities.. . e (15)
16. Total Liabilities.. . e (18) 0
Stockholder s Eqmty
17. Capital Stock
(a) Prefered stocks .. (173)
(b) Common stocks .......c.cceevriane.n, (A7)
18. Additional paid in capital ............... (%)
19. Retained eammgs USRI ¢ )]
20. Reserve ...o.... ... 20
21. Total stockolder s Eqmty . @D 0
22, Total Liabilitles and S(ockholder's Equlty (ZZ)E r 0
(38

7. Income recorded on books this year not

1. Net income (or loss) per baoks............ (1) 2,060,892
2. Income tax.. e (D 0 included on this return (Itemize, use
3. Excess of capltal losses over cap1tal schedule if necessary)
gains... .3 0 (a) Exempt interest 0
4. Taxable income not recorded on (b) 0
books this year (Iternize) (©) 0
(a) 0 @ 0
'©) 0 Total... e . D) 0
E (©) 0 8. Deductlons on thls tax retum not charged
(d) 0 against book income this year (Itemize,
+ .
‘E Total... e . @ use schedule if necessary)
5. Expenses recorded on books t}us year (a) Depreciation i
not claimed on this return (Itemize, (b) 0
use schedule if necessary) (©) 0
(a) Meal and entertainment (amount @ 0
not claimed) 0 Total .. . ®)
(b) Depreciation 0 9. Total (Add lmes 7 and 8) ©)
(9 0 10. Net taxable income (or loss) per return
(d) 0 (Subtract line 9 from line Q). .................... (10) 2,060,892
Total... . - (5) 0
6. Total (Add lmes 1 through 5) . (6) 2,060,892
Analysis of Retained Earnings per Books (39]
1. Balance at the beginning of the year...... ') o [ 5. Distributions: (&) Cash.v.ooviiieiiiiiininnn.. . (58) 0
2. Netincome per baoks .......ocvevunveinn (2) 2,060,892 [t (b) Property ., oo (5b) 0
o 3. Other inc'reases (Itemize, use (c¢) Stocks.. vee e (50) 0
= schedule if necessary) 0 . Other decreases (Use schedule lf necessary) ceen. (6) 0
ks 0 . Total (Add lines 5 and 6), . . o 0
3) 0 ]8. Balance at end of year (Subtract line 7 from
4. Total (Add lines 1,2 and 3)....c0vve vevvres (4 2,060,892 lined).., e e e e e s e ee (8) 2,060,892
Conservation Period: Ten (10) years Computer Expert Group




76-0235183 ~Petrobras America, Inc, Corporation - Pag
Compensation to Officers

. Percentage of time £ stocks
Name of officer Social security number devoted to Percentage of stocks owned o .

industry or business | Common | Preffered

Form 480.20 Rev. 05.03

PartX

Total compensation to officers (Enter in Part V, line 21)

Questionnaire 42

1. If a foreign corporation, indicate if the trade or business in
Puerto Rico washeld asa branch ....cooovviiiinviiinivnnen s

2. If a branch, what represents the income from sources f (a) Vcsscls? et veeeveeanernne
within Puerto Rico from the total income of the corporation? (B) LIVING GXDENSES? 1\ vvevne vve ves e ves omnoen snvesmonmen oo
3. Is the corporation under Scction 936 of the Federal Internal : (c) Employees attending conventions or meetings outside Puerto
Revenue Code?.,....viuuiiuns ivnunn cininn sie i eet i svrnes nenas vennn | Rico or the United SIAIEST ... vuuvee veroesvee vereeenrnnnnreven eee ennen
4, Did the corporahon keep any part of its records ona . O -
11. Did the corporation distribute dividends other than stock
computerized system during this year? ... ....c. oo v civcin e vennn dividends or distributions in lquidation in excess of the
5 5. The corporation's books are in care of corporation's current and accumulated eamnings? ............... .......
| Name The Corporation - 12. Is the corporation a partner in any special partnership? ... .ocev ooe
p? Address 10777 Westheimer Road, Suite 1200 Name of the special partnership
Houston V.4 17042 Employer’s identification number
6. Indicate the accounting method used for book (tax) purposes: 13. Is the oorporation a member of & controlled group? .o oo vvvvn e wesen
£J Cash & Accrual 14. Enter the amount of exempt interest:
D Other (specify): 15. Enter the amount corresponding to charitable contributions to
7. Did the corporation filc the following documents?: municipalities included in Part V, line 43;
(8) Informative Retumn (Form 480.5, 480.6A, 480.6B) ... .. . ] X ]16. Indicate if insurance premiums were paid by an
(b) Withholding Statcment (Form 499 R-2/W-2PR) ... ..........., () X unauthorized INSUTET ... .ev'is cveeen ereves e one
8, If the gross income exceeds $1,000,000, are financial 17. Employer's number assigned by the Department of Labor and
staternents audited by a CPA licensed in Puerto Rico included Human Resources: N/A

|

With this retiirm? cer coe tercvs ate et st veecos vasotsvreses svsasssssnensens

‘We, the undersigned, president (or vxce-prwldent, or other principal officer) and tfreasurer (or assistant treasurer), or agent of the corporation
for which this income tax retwrn is made, each for himself declare under penalty of perjury, that this return (including schedules
and statements attached) has been examined by us, and to the best of our knowledge and belief, is a true, correct, and complete return, made in

good faith, pursuant to the Puerto Rico Internal ReverW:\mended and the RegulahW 2 7}/(/

Treasurer’s or assistant treasurer’s signature

President's or vice-presid '{ignaturc

— Agent I
Swom and subscnbcd before me by R ena hb 6 ertan 1, 5 0 of legal age, M ay Yie @ {eivil stalus]
(ad] J [occupation]), and resident of u S A , and by
4C—r L4 CH‘d va Borpose. + of legal age, A3, Marhed [civil s!ntus], i [ccup auon] and rcsxdent
of Ush , personatly known to me or identified bymeansof _Em . al
m eu’: c::, T

his, 44 ay of

07T "V "BAL €

Txtle of the person admimstcnng oath
prie ’ R L ™ SPECIALIST'S USE ONLY* R -

I declare under penﬂlty of perjury that thls return (mcludmg schedules and statements attached) has been exammed by me, and to the best of my knowledge
and beliefis a true, correct, and complete return. The declaration of the person who prepares this return is with respect to the information received and this

information may be verified _— [
c

ecialistd name (Print Ikl ) ”/ Registration Number Day ) Check if self-employed
B [frime Lclocise ofolsii2js| 7 Sy RY O

3 7 Employer's identification number

ferson udmmlstermg oath

}
S nature ot/

e

Firmn's nyme
slajois I5 lxj I3 Jo

Pricew !erhopstGQo ers, LLP

Specia (?,i Z@aluu’ I / W .

Address
P.O. Box 363566 San Juan PR 00936--3566

Canspuler Expert Group
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Modeio SC 2644

Form AS
Rev. 12.03

ESTADO LIBRE ASOCIADO DE PUERTO RICO - COMMONWEALTH OF PUERTO RICO
Deparlamento de Hacienda - Department of the Treasury

SOLICITUD DE PRORROGA PARA RENDIR LA PLANILLA DE CONTRIBUCION SOBRE INGRESOS
Request for Extension of Time to File the Income Tax Return

Afio comienza el ___de de___ y lerminael___de de___
Year beginning on__01/01_ of 2008 and ending on _12/31  of 2003

Farte - Part I: Informacidn del Contribuyente - Taxpayer's Information
Ntmero de Seguro Social Namero de Identificacién Patronal
Soclal Securlty Number Employer's ldentlﬁcatlon‘ Number

NENRRINNEN (I PEREIERE]

Noinbre del Individuo Inicial Apellido Paterno Apelildo Materno
Individual First Name Initial Last Name Second Last Name

Nombre de la Corporacién, Sociedad, Sucesldn o Fidelcomiso - Corporation, Partnership, Estate or Trust Name

Petrobras America, Inc.

Direccidén Postal - Poslal Address

10777 Westheimer Road, Suite 1200

Houston, TX Cddigo Postal - Zip Code 77042
Teléfono Residencia
Reslidence Telephone

HENNENIREEN

=

Teléfono Oficina
Office Telephone Ocupacién/Negocio
QOccupation/Business

@. ‘EI El—i—l Unfinlshed Crude Oil Importer

Parte - Part lI: Informacién del (de los) Patronos(s) para quien(es) Trabaj Information of the Employer(s) for whom you Work

Nombre del Patrono- Employer's Name Direccion - Address Nﬁmero de Identificacion Patronal- Employer's ldentification Number
1. Cédigo Postal - Zip Code ﬂr—l l " ” ‘ ” ” ”j
. 0 Direccion - Address
Nombre del Patrono - Employer's Name INGimero de Identificaclon Patronal- Employer'’s Identification Number
. EN[EEEEEEE

Parte - Part llI; Ingresos Income

1. Ingreso segtin Comprobantes de Retencldn o Ingreso Estimado «<ceserecrcrmrtemnninnccrcicictiecraccieenavonnnne DDD DL—_ID DDE @@

Income as per Wilhholding Statement or Estimated Income

2 8:::‘,",,3%,'3:05 DDD DDD DD@ E"EI

Total Gross Income

Parte - Part IV: Importe Incluido con esta Solicitud Amount Included with this Request

1. Balance Pendiente de Pago.cccecceeacivscrmcaterreroccurescnctvesnersueressosversnserecciconserncsenarasssssssscsnnscrncnane DD E’ @@@ IE]@

Balance of Tax Due

2. Contribuclén Adicional Espectal (Anejo N INCENtIVOS) «eveverirsisaessessemesrnenaesseenes (GIFRA DE INGRESO 0215) [_—”_"_-‘ DI——"——' Dﬂl-o_l E"E'
Special Surfax (Schedule N Incenlives)
J— S e g
3. Prepago del Impuesto sobre Repatriacion (Formulario 480.3(1l), Parte V) --seeceeveeecane- (CIFRA DE INGRESO 0242) L”___”:l DL_”_] D[___"_O_] lﬂ@

Prepayment of Tollgate Tax (Form 480.30(1l), Parta IV)

4, Contribuclén sobre Ingresos Opclonal para Negocios Exentos (Anejos O Incentivos).... (CIFRA DE INGRESO 0213) ’_”—_"_—] Dl_lr] I:”_]m mm

Optional Income Tax for Exempt Business (Schedule O Incentive)

VEASE AL DORSO - SEE ON BACK Computer Expert Group



X

~Modelo SC 2644, Rev 12.03 - Pégina 2

Solicitud de Prérroga Automatica - Request for Automatic Extension of Time
Clase de contribuyente - Type of laxpayer

D 1. Individuo « Individual D 2. Sucession - Estate D 3. Fldeicomiso ~ Trust

4. Corporation - Corporalion D 8. Sociedad - Parinership

D 8. Socledad bajo el Programa de Incentivos Contribufivos de Puerto Rico

D 5, Corporacion bajo el Programa de Incentivos
Partnership under the Puerto Rico Tax Incentives Program

Contributivos de Puerto Rico - Corporation under the Puerta
Rico Tax Incentives Program

D 6. Corporacién Especlal Propledad de Trabajadores - D 10, Socledad Especial - Special Parinership

Employees - Owned Special Corporation
I:I 11. Organizacidn Sin Fines de Lucros - Non Profit organization

D 7. Corporacién de Individuos - Subchapter N Corporation

D 12, Corporaclén o Socledad acoglda a la Seccion 936 del Cddlgo de Rentas Internas Federal
Corporallon ar parinership that has an election under Seclion 936 of the Federal Internal Revenus

Code
Solicitud de Prérroga Adicional -~ Request for Additional Extension of Time

Clase de contribuyente - Type of taxpayer

D 1. Individuo - Individual D 2, Sucessién - Estate D 3. Fidelcomiso - Trust

Razones - Reasons
The information necessary to prepare the Income Tax Return will not be available by April 15, 2004,

Juramento - Oath
Declaro bajo penalidad de perjurio, que la informacién aqul suministrada ha sido examinada por mi y que segiin mi mejor informacidn y creencla es

clerta, correcta y completa.
| heraby declare under penalty of prejury, that this information has been examined by me and to the bagtaf rrZwIedge and beli

7 7
fonnlint INcenonla A )(/L ’%{W*

_Tuto - Title J
Flrma\{:jl':?élbuyente
Signal f taxpayer

4/ 5/0 H

Fecha -Dale

S true, corfect and complefe.

Firma del representante autorizado
Signature of the duly authorized agent

Direccién del representante autorizado - Address of duly authorized agent

P.O. Box 363566
San Juan, PR 009363566 Teléfono - Telephone (787)754-9090

Computer Expert Group
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Date

Gross amount

INV# 04152004 A
PUERTO RICO EST. TAX PMT. 2003 WITH EXTENSION

1900001418

04/15/2004

1,045,000.00
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% Postal Servicen
: %EHTIF\ED MA

v " el AT E ISy S LA LN 1 L\

Houston, Texas 77042

F{tw : TM W

} SENDER: COMPLETE THIS SECTION

‘. Complete items 1, 2, and 3. Also complete
- item 4 if Restricted Delivery is desired.
m Print your name and address on the reverse
so that we can return the card to you. .
m Attach this card to the back of the mailpiece, -
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Form 48029 Rev, 05.04

200 4

COMMONWEALTH OF PUERTO RICO
DEPARTMENT OF THE TREASURY

Corporation Income Tax Return

TAXABLE YEAR BEGINNING ON

0401 2004 ANDENDING ON__ 1231, 2004

200 4

\

Employer's [dentification Numbar

Partll

YT}

5. Net income subject to normal tax (Subtract line 4 from line 3) ...
6. Less: Surtax net income credit ,, ,,,, rereee bee e
7, Net Ingome subject to surtax (Subtract line 6 from IIne 5) v orneenan

5 A40 NN 49 E S 0E Res Lee Hae baE el ot Oe e 0d ped a0s

axpayers l\lame
Petrobras Amarica, Ine. - Puerlo Rico Oparations
760235183
Postal Address Deparimen af State Regisiry No.
10777 Weslheimer Road, Suite 1200 12233-F
Houston, TX 77042, Industrial Code
Zjp Coda
"Place Lahel here", S
L%:_;'a.}l?n of l;li{il:iparl{lngusslry or1 Bé:oslnes:l - Number, Street, City Telephone Number - Exlension
Wesl . Suite 12 -
Houslnn,eTexzmrwgg e ( 713 ) 97 3700
— ~ - Dale Incorporated
Type of Principal Industry or Business {i.e. Hardware, Cafeleria, efc.)
Unfinished Crude Oil importer Day_15_/Month_18_/Year_ 1987
Check e corresponding box, I spplicable CHANGE OF ADDRESS Place Incorporated
D First relun D Last return D Yos ; No Delaware
Conlracls wilh Governmenlal Enlilies 2005 Relurn E-mail
Yes No DSpanish English [
£ | 1 Netoperating Income (or ioss) (From Part V,Ine 49)... ... e e ieiecie ot e it e
& | 2 Less: Neloperaling loss deduclion from preceding yoar (SUBMI delail) ... ... eau ser eee eemve voecae vro ern srnare 1saans see cueenems curas ses
3. NELINGOME (OTJOSSE)  vevvvere vrenmseer unvomnnn cve vee ves avesseses sasses ae vre beses ves 00000 0es o0n bos trr aosose seepes sacores
4, Less: Dividends or profits raceived from domestic corporallons or partner*hrps... IS

Part il

line A or B):

otherwiss, on line 25)

19. Tax on eligible interest (See instructions) ., .,
20. Total Tax Liability (Add lines 16 through 19) ...
24, Addition to theTax for Fallure to Pay Estimated Tax (ScheduleT Corparalwn and Partnershnp.
Part i}, line 46) cevveverve s vennen
22, Less: Other Payments and Withholdings (Schedule B Corporallon and Parlnershlp. Pail lll Ima 8) i
23. Balence of tax dus (If the sum of lines 20 and 21 is larger than line 22, enter the difference here,

AL SR

b) Interest

¢) Surcharges .. .
d) Total (Add llnes 23(3) lhrough 23(0))
24, Amountpalcl with this return |
25. Amount overpald (If the sum of lines 20 and PARE smaller than lme 22 dlslrlbute the dlﬁerenoe between

aor b

TR TR PRI ST PP TR T T PP

veseserevsere

8. Normal tex (Multiply line 5 by 20%) .. ........

9. Surtax (See Instructions) ,,
10. Amount of recapture (See mstructxons)
11, Total Tax (Add lines 8 through 10) ... ... . .
12, Alternative Tex - Capital Gains {Schedule D Corporatlon and Partnershlp. Part Vil, line 54} .. (e b de s seere e aes
13. Tax Determined (Lina 11 or 12, whichever is smaller) I "
14. Recapture of credit clalmed in excess (Schedule B Corporahon and Parlnershlp, Psrt l lme 3.
15. Tax credits (Schedule B Corporatlon and Partnership, Part ), line 24)
16. Tax ltabllity hefore alternative minimum tax (Sublract fine 15 from the sum of lings 13 and 14)...
17. Alternative minimum tax (Schedule A Corporation and Partrership, PartV, line 33) ...
18, Branch profits tax (Form AS 2879, line 11) ,

Pers v iesentseinnns

crene

PETRTIRYS cevars g

v are s

o

Ses e esienr sinaes

R R PR T TR PR PP T PR

P BEN AReAEN vie derese et amanet vas sut aee

Ceri i sreceraevatv it e

Ve srsanbeta teb rienes

Covibvaes st ber s aeny

eerone seveseiaecco abe don bt brN aa by

. (3a)
wvte e (230

H O BEO N EY s 00t sea ter aea ais ten vre bt 0rs o

DYRIIETTRT

A Tobe credited (0 estimatad 1aX 107 2005 .. ..u.er verver crener vre vrs sreevn vensessve e oennee saeeus seners ersves sae
B. Toberefunded «voveererinnaen

e
633,099

0 Bt

Conservallon Period: Ten (10) years

Gompuler Expert Group



76- 0235183 Petrobras America. Inc. - Puerto Rico Operations

Corporation - Page 2

Form 489.20 Rev. .5.84
1. Netsales ...... @@ {1 241,227,163 | 00
Less: Costof goods sold or drrect costs of pr: ..,tion o
2. Inventory at the beginning of the year Je [ e oy
(a) Materials v et e s e s e e e ene aea (28) 0 |00
(b) Goods in process ... {20 T
{c) Finished goods or merchandlse L (%) 10,537,005 | 00
3. Purchase of materfals or merchandise.. ) 234736848 |00
4. Direct wages .. . . @ 0 .
5. Other direct costs (Detarl in PartVI) TOUURRRTRPO 0
6. Total cost of goods available for sale (Add lmes2through 5) ) 245,273,853 |00
7. Less: Inventory at the end of the year R L "o ormv-
= (a) Materials .. o 78 0_f00.
£ (b) Goods in process . . () 0_[:00:]
= (c) Fnished goods or merchandise... (7e) 12,003,054 [0 12,003,054 [:00 283,210,799 | 00: _
8. Gross profit on sales or production (Subtracttheresultoftrne6Iess line 7, from lme1) 7,956,364 |
9. Net capital gain (Schedule D Corporation and Partnership, Part VI, line 30) .. e ©) 0
10. Net gain (or loss) from the sale of property other than capital assets (ScheduleDCorp and Part PartVlll Irne 55) oo, (10 0
11. Rent... o e et ot eberetes ees eue ehe e e ees sk ebe saeten sen ses ens et san st sue eneves sennne tensre srnnne sresesvesen renee (1) 0
12, lnterest . 12 0
13, Commissions .. SO UPPTRIRRTRRUR 1 0
14. Dividends from corporahons and profrts from partnershrps (a) Domestrc 0 (b) Foreign 04 0
15, Distributable share on netincome from special partnerships (Schedule R, Partll, ling 8) «.. .. cvecveve vv vt mveieeien v e e e eeane () 0_f
16. Distributable share on net losses from special partnertships (Schedule R, Part ], ing 13)... oveevcvvvin veven vt ven e verene s cve veneee (16) 0
17. Taxable forming proﬁt {Schedule S Corporafion and Partnerships, Part|, line 9)... ... . . (10 0
18, Freight and fares ., . (8 0
19, Miscellaneous i |ncome . (19) 0
20. Total gross income (Add lrnesSthrough19) . tttern vt ere e ensves eeens (20) 7,956,364
21. Compensation to officers (See instructions forPartX) et e en ek e s e ben sre e e e ven nes oae e e e ee (21) 0 |60
22. Salaries, commissions and bBONUSES {0 BMPIOYEES ... ..evvvve veever cer veeiee vt vt e cre et vee eeven sbreesveeeen s (0} 138,004
23. Commissions 0 BUSINESSES «v. vvvvovvve it it ver i e i e e e e e e e in e e e sere (23) 0
24, Social security tax (FICA) ... . R ) 9,354
25. Unemployment fax ... TR e () 404
26. State Insurance Fund premrums veen (26) 325
27. Medical or hosprtalrzatron insurance . e A20) 24,608 |
28. Insurances .. e vee o e (28) - 15490
29, Interest (See |nstructrons) ceee () 0
30. Rent .. .- ere. (30) 14,180
31. Property tax (a) Personal 0 ___ (b)Real 0 evees . @)
32. Other taxes, patents and licenses (See INSHUCHONS) +.. «v. vvs vev vee vover venvunernce e et et ees e e e e e O
~ |33. Losses from fire, storm, other casualties or theft ...... .o vevvvr i i i e e e, (33)
E 34. Motor vehicle expenses ... . U )
35. Meal and entertainment expenses (Total 2272 ) (Seeinstructions) ........eeeveeeririenns. (39
36. TraVel EXPEIISES ... ... v cveiee cee et cve et e et et e aevaes ere ee s e aes s eve ereesens st ent easen san seeas enns (O0)
37. Professional services . . .. (3D
38. Contributions to pensrons or other qualrﬁed plans (See mstructrons) e (39)
39. Flexible depreciation (See instructions. Submit Schedule E) ... s (39)
40. Accelerated depreciation (See instructions. Submit Schedule E) . (40} 0
41. Current depreciation and amortization (See instructions. Submit Schecule E) e rrers e e e e aeee (40) 0
42. Bad debts (See instructions) ... . O R ) 0 |00
43. Charitable contributions (See rnstructlons) . 43) ‘ 0 | 00
44, Repairs (See instructions) .. e (49 0 .60
45. Deduction for employers who employ handrcapped persons (See rnstructrons) e, (48 0 {00
46. Contributions to educational confribution accounts for the employees’ benefrcrarres (See rnstructrons) ......... () 0 {.00:
47. Other deductions (See instructions)... . 0 8,687,544 |. 60, _
48, Total deductions (Add lines 21 through 47) veer .. (48) 8,010,458 | 00
49. Net operating income (or loss) for the year (Subtract lme 48 from lme 20 Enter here and in Partl lrne 1) .. {49) {1.054.004) | 00
ltem Amount ltem Amount
1. Salaries, wages and bonuses. .-« .- wo. (1) R ™
2. Social security tax (FICA) ... cvcovvvever e @ 0 001 9. Utiites .......... ) (-00.
i 3. Unemployment tax .. B 0 100 }10. Flexible deprecratron (Submrt ‘Schedule E) (:(1); 60
S (4. State Insurance Fund premrums U 0 00};‘ écce'erated depreciation (Submit Schedule E}... (12) ppr
5. Medical or hosprtahzatron insurance .......... @ 0 |G |12 Current depreciallon (Submit Schedule E)............. 0
13. Other expenses (Submit detail).. . e, (13 00
6. Other inSUrance... .........oovvwvvwvvvv @ 0 1 % 414, Total other direct costs(Add Irnes1through13 Same 3
7. Excise taXes ..........ooceeieviecerine vnvnen, (1) 00| asPartlV,line5) .. e . .. (18 0o
Conservalion Perlod: Ten {10) years Computer Expert Group




Schedule A Corporation
Rev.0504  and Partnership
ALTERNATIVE MINIMUM TAX 200_4
Taxabk year beginning on ___01/01 __, 2004 and endingon __12/31 2004 _ e
Taxpayer's Name Employer's Identification Number
Petrobras America, Inc. - Puerto Rico Operations 76-0235183
Adjustments in the Computation of the Alternative Minimum Net Income Before Books Adjustments and Operating Losses
1. Net income subject to normal tax without considering net operating loss from preceding years and excluding the
net capital gain that you had elected to pay faxes at the special rates (See instructions). . oo veo Ceer e (1,054,094) |00
2. Adjustments: a. Flexible depreciation ............vv e ver e vis viees et e e e e e (28) 0f
b. Installment sales .. {2b) 0
c. Long-term contracts et e () 0
d. Expenses related with exempt lnterest {2d) 0
e. Accelerated depreciation .. ) (%) 0 J
f. Total adjustments (Add hnes 2(a) through 2(e) ennae oy
3. Alternative minimum net income before the adjustments of Part |l and the operattng loss (Add Ilnes 1 and 2(f)) eerivnrenee (3) (1,054,004) |-00:
m Adjustments for the Excess of the Net Income per Books over the Alternative Minimum Net Income Before Adjustments
4, NetinCOome (OF 10SS) PEr BOOKS ... ... ... vevevn venevs evs ees eeses sesas eses s aas ars sns sessrs s s snssnr sesven e (4) (1,055,249) [iog:
5. GOOUWIll AMOTLZAHON EXPENSE .- +rx vvx e e vev vre wre e enit seemis ers ens sr et cas sin s eee enesnt s snssnnenen () 0 |6
6. Income tax expenseperbooks et e e et et e e et b e ee s s e et sbe et s aen siene st ne e arasne (O
7. Add lines 4, 5and 6 . . (1,05,249) | 00
8. Exempt interest income net of related expenses {8) 0k
9. Dividends and profit distributions received.from domestlc corporatlons or
partnerships, or from industrial or tourism developmentincome . (9) 0
10. Industrial development income, exempt tourism development income ar bona t' de g
agricultural business income ... b ee et e e e e ey eee et ees rer s e (10) 0 [0
11. Income (or loss) recognized under the equlty method .. (11) 0 [06-
12. Reserve for catastrophic losses ...... . (12) 0 00
13. Net long-term capital gain (See INStructions) ... ..........eeveever it vt ieraresie e ee e srens reves cee eeeennane (13) 0 |:60:
14. Add HINES BEAMOUGN 13 ... ceieit et it it iee e ie e et vt eeeetn re ae oo eonsne senare aeesbn sre bee vessanees ovave vae oes sessunseeses sasees snsvenses (19) 0
15, Subtract INe T4 MIOM NG 7 ... vt iee vt vee citcetee vt cet ce vre erebn et ees ees tne sas oes aen ses sneus ars sesson ben aee vee sssson ses vesmeevnnsenarevense {1D) (1,055,249)
16. Subtract line 3 from line 15. If line 3 is larger than line 15, NtEr ZEro ... .vvvv e vei it i iss e e i e e s veesennie e {16) 0 [
17. Adjustment for the excess of the adjusted net income per books over the alternative minimum net income of line ;
3 (Multiply Tine 16 DY S0%) ... ... .c. v es e cen et ert e et et e et et et e e e e e st e e e e s e en ane s enes (1) 0
Computation of the Alternative Minimum Net income
18. Alternative minimum net income before the net operating loss (Add lines 3and 17) ... s (19) (1,054,084) |:op]
19. Net operating loss to determine the alternative minimum tax (See instructions) ... e e s .. (19
20. Subtract line 19 from line 18 (Enter here the difference, but not less than 10% of l|ne18) ve et e ven eet eee sve e ee ren seees vesere s (20)
21. Exempt amount (See instructions) . - et eerre e sre een snote st ere ennave sroes enens e (21)
22, Alternative minimum netlncome(SubtractIme21 from I|ne20) e e e et e e rennae s (22)
Computation of the Alternatlve Minimum Credlt for Fore:gn Taxes Paid
23. Tentative minimum tax (Multiply line 22 by 22%) ... ... cov et et e e e e e ene e (23) 0 |igo;
24. Alternative minimum net income before net operating loss deductlon (Ltne 18) (24) 0 00 :
25. Allowable exempt amount without considering the net operating loss (See lnstructlons) e e e e e (25) 0 {06
26. Subtract liNe 25 from N€ 24 .......veivis e ves cee et s er etire s e et et et e ens s ebs e e e s e eve (D) 0_feo.
27. MUIIPIY INE 26 DY 22% ... cev v cvv et e oo et et e s en v v e s et steseee ena sas s nses eressnaes eeevenen (TN 0 {60 ‘
28. Multiply line 27 by 10% .. .vvuvreernne ) 0 :oo;i
28, Credit limitation (Subtract line 28 from lme 23) oo . (29) 0_|00;
30. Alternatlve mmlmum credit for forelgn taxes paid (Thls amount cannot exceed the amount on llne 29 i
PartV Computation of the AIternative Minimum Tax
31. Tentative minimum tax (Subfract line 30 rom liNE 23) ... ... oo vor v it i e e e e e (3T) 0 |a0°
32. Adjusted regular tax (See instructions) .. . . .. (32) 0 [00;
33. Alternative minimum tax (Subtract line 32 from Ilne 31 If Ilne 32 is Iarger than Ime 31 enter zero, otherwnse enter the dlfference ]
on Form 480.10 or 480,20, Part |11, line 17) -. . [ UUURR 0 {00
Conservatton Perlod: Ten (1 0) years Computer Expert Group



Schedule B Corporation
Rev.0504  and Partnership k.- APTURE CREDIT CLAIMED IN EXCESS,
TAX GREDITS, AND 200 4
OTHER PAYMENTS AND WITHHOLDINGS -
Taxabk year beginning on 01/01 __, 2004 and endingon __12/31 ,2004 G
Taxpayer's Name Employer's Identification Number
Petrobras America, Inc. - Puerto Rico Operations 76-0235183
m Recapture of Investment Credit and Conservation Easement Claimed in Excess @
Column A Column B Column C
Name of entity:
Employer's identification No:
Credit for:
Tourism DEVEIOPMENE ........vvvee cevvveecrvis ere e cvrvceeene 4 [ e D T I e N
Solid Waste Disposal ..........coeeeveviesees evrcvvcencniein i 2 .2 .2
Agricultural Incentives ............ccc v ceeiieeee et i 3 ... 23 [ ... .3 [
Capital InvestmentFund.............ocon e, 4 : .4 ] .4 |
Theatrical District of SAMUIGE. ... ccsccvve e ove v cve v 8 N L5
Film Industry Development .. . 6 .. 6 .. 6
Housing Infrastructure... ... ... ... cevveee e T ] W T j W7 j
Construction or Rehabllltatlon of Rental Housmg
Projects for Low or Moderate Income Families...................c.... 8 [:] .8 D s .8 D
Acquisition of an Exempt Business that is in the
Process of Closing its Operations in Puerto Rico ... ..o ceevve e 8 .8 9
Conservation Easement ... ... evevviii e cevin e v e vee e 10 .10 .10
Other: PP | | .1 E .M B
1. Total credit claimed in excess . veeeeee {1 0
. Recapture of credit claimed in excess pald in prevmus year, |f appllcable ) 0
3. Recapture of credit claimed in excess paid this year (Enter on Form 480.10 or 480.20, 7
Part lll, line 14, See instructions) |, . s . 3 0 |0
Excess of credit due next year, if apphcable (Sublract l|ne 2 and 3 from lme 1 See mstructlons) (4) X
Tax Credits (Do not include estimated tax payments, Refer to Part Il! of this Schedule) @
. Credit for taxes paid o the United States, its possessnons and forelgn countries (Schedule C Corporaﬂon
and Partnership, Part IV, line 7) . . . oo () L
2. Credit for increase in investment (See mstruotlons) (2 0|
3. Credit for investment in Capital Investment, Tourism, other funds, or dlrect |nvestment (SubmltSChedUIB Q) 3 0
4, Credit attributable to losses in Capital Investment, Tourism or other funds (Submit Schedules Qand Q1) ......... oo ccecvevvrveeee . (4) 0 |
5. Credit for Contribution to the Educational Foundation for Free Selection of SChools ............ccoeevviiviererveiire e vee vrvereieee . (9) 0 |
6. Credit for alternative minimum tax paid in previous years (See instructions) ... .......cc.ccvee v i err i ier e e e v vvrvee s vee e (6) 0
7. Credit for the purchase of tax credits (Complete PartIV) ... ...c.ooo et ies e e e e e e v e vt vee vesssrrvnesresne ser e (D) 0 |00~
8. Credit for investment Act No.362 of 1999: [ Film Project and/or Clinfrastructure Project .o ve e e e (B) 0 |-60]
9. Credit for investment in Housing Infrastructure .. . S . 9 0 [:00:]
10. Credit for investment in the Construction of Rehabmtatlon of Rental Housmg Pro;ects for Low or i g
Maderate Income Families .. o (10) 0 |
11. Credit to investors in an exempt busmess that is in the process of closmg lts operatlon in Puerto RICO cee (1) 0 59.0:-
12.  Credit for purchases of products manufactured-in Puerto Rico and Puerto Rican agricultural products R
(Submit Schedule B1 Corporation and Partnership) .. . . v (12} 0 | g0
13. Credit for confributions to Santa Catalina’s Palace Patronage (See mstructlons) . {13) 0 |00 ]
14. Credit for the establishment of an eligible conservation easement or donation of ellglble land (Ses mstructlons) e e e (14) 0 {00
16. Credit for construction investment in urban center (See instructions) .. O e (19) 0 |.60 |
16. Credit for merchants affected by urban centers revitalization (See instmctions) RO 1+ 0 (.60
17. Exemption for persons that operate as publisher (See instructions) .. ..o ve e v (1) 0 |00
18. Exemption for persons that operate as printer (See instructions) ... ... oo oo v i e (18) 0 |60
19, Exemption for persons that operate as bookseller {See instructions) ......................ov.ee e (19) 0 |60
20, Credits carried from previous years (Submit Details) .. T e 20) 0 |00
21, Other credits not included on the preceding lines (Submlt detall) (See mstruct[ons) e 21) 0 0.
22, Total Tax Credits (Add lines 1 through 21) .. ) e (22) 0l
23. Total tax determined (Form 480.10 or 480. 20 Partlll llne 13) . v (D) 0|00
24. Credit to be claimed (The smaller of line 22 or 23. Enter on Form 480 10 or480 20 Part III Ilne 15) e (24) 0 |00
25. Carryforward credits (Subfract line 24 from line 22. Submit detail) .. . (25) 060
Computer Expert Group

Conservalion Period: Ten {10) years



Rev. 05.04

Schedule B Corperation end Partnership - Page 2

@

Tax paid with automatic extension of time

Estimated tax payments for 2004 .

Tax paid in excess on previous years credited to the estlmated lax (See mstructlons)
Tax withheld at source .

Tax withheld at source on eligible interest ..

Partlll, line 22) .

m Other Payments and Withho s :

Services rendered (Form 480.68)
Tax withheld at source on distributable share to partners of special partnerships (Form 480.6SE) .............coveevviviierininns

Total Other Payments and Wlthholdmgs (Add llnes 1 through 7 Enter on Form 480 1 0 or 480 20

0

0

‘00

@

517,500

I

)

115,539 |.00/

“

0_|ien:

()

)

0

0
0
0

)

633,039

PartlV Breakdown of the Purchase of Tax Credits

@

& oo

o o

[_—_] Film Industry Development ...
D Housing Infrastructure ..

~

11. DUrban Centers REVIEANIZAON «..vvvveverers verves ves cerr et veeres seveone

12. [_Jother:

Check the block corresponding to the act (or acts) under which you acquired the credit and enter the amount:

. D TOUMSITE DBVEIOPIMENE ..+ vt ees vit e et ces it cre ter tee et ees secrtbe ees tos en ee bes 4o san ben o0 oas see ss sunabs ohe €be ne tos sutbes bosans s
[ SOlid Waste DISPOSEL .. ... ... .ou oo et v s o s e s st e s s s oot s e e s 0t e e
D AGHCURLIATINCENHVES ... ....es et ot et s et cee et s e et ces s st es ves ees st bre eee ses san mte ee ves sas seenen aesabs vrn bae sen es re ean s
D Capital INVESIMENE FUNG ... ..\ veve it verves e cee v et crevas ee e cenbee aes oas besre 2an seeets st sae 2en sen et vas ars sen eaere senses saes
D Theatrical DISHICE Of SANIUICE ... ... vie et eee et et ve e et eec e e s e vt vee st ere oo sbe eere ee s1a rs se e ss rn ten sae et esteen sans

8. Construction or Rehabllltatlon of Rental Housmg Prolects for Low or Moderate Income Famihes fee e are bes bes treeee bee bae seae s
9, L—_l Acquisition of an Exempt Business that is in the Process of Closing its Operations in PUerto RIco .......co coever eviee vve vee v

10. D CoNSEIVAION EBSBIMENE 11vvvv it vieves eees vee e rnsis vreete seenne rre ven bt bt oes see sberesse see seses ars nrnese susbus sasers vesare ons

13. Total credit for the purchase of tax credits (Same as Part Il INET) ........oovr it iities it it es veses cee e v er et ees seean rvnaee eas

0

@

©)

4

®)

)

)

®

©)

. (10)

e (1)

. A12)

{13)

ole|lo|lo|lojo|oje|olo]lololo

Conservation Period: Ten (10) years

Computer Expert Group



Schedule T Corporation ANDITION TO THE TAX FOR FAILURE TO P*V
and Partnership ' ESTIMATED TAXIN CASE OF 2004
Rev. 0504 CORPORATIONS AND PARTNERSHIPS —_
Taxablo yearbegrringon _ 0101, 2004 ang ondingon 1231, 2004 o
Taxpayer's Name Employer's Identification Number
76-0235183

Petrobras America, Inc. - Puerto Rico Operations
Estimated Tax Required

1. Tax liability (Add lines 13, 14, 17 and 19 of Part ll], page 1 of the refum) ........ocvererniir e v e
2. Credits and overpayments (See iNSHUBHONS) .....civiiriiioriie et e s e b e sre b e
3. Estimated tax (Subtract line 2 from line 1. If itis zero, do not complete this SChedUlB) ... e e
4, 1ine T MUIPHEA DY B0% .vvviveecorrioririisire st crisee st anbre vt coesants s sassoreeesaresvntes st saeesssesaes sresranesessnsstsnsssbnsosbeaersnsonsnasorsons
5. Subtractline 2 from line 4 (If it is Zero or 1888, BNLEI ZETO) ....viciivrireieeierieree e s e er e sr e ra et e eresr s e e beensaseeenne
6. Tax to be paid based on the income tax return from previous year (See INStructions) .....vveeiviiveincnrrei e,
7. Tax to be paid based aon the income tax return from previous year determined according to the rates

corresponding to the current taxable year (See INSIUCHIONS) ....cvevicriiiveeiieereirnirrn s rresvesiense e rrr e s setaernsssasen srssresreas
8. Enterthe smaller 0f lINES 5, 8 ANTG 7 .. .cvvrcrereeerioreiieiiiieieerinin s tiesercarassaeresssssiessoosisssinrssrssesssssassestsos bosseressssssssssecsssiens
Section A - Estimated Tax to Be Paid per Installment Placing the Net Income on an Annual Basis

@ ® )
First First First

9. Basis Period (See instructions) ... .. @ monthS— _[monthis " months
10. Enter the net income for each basns penod oo (10)

11. Divide line 10 between the number of months of the bas13

periodon line 9 ...
12. Netincome placed on an annual baS|s (Multlply lme 11 by 12) e (12)
13. Determine the normal tax on the net income placed on an

annual basis of line 12 (Line 12 by 20%0) ....vverrrreererirannminmnnnerivesrins sreesrersnenrenss{B)
14, Determine the surtax on the net income placed on an

Lo

annual basis of line 12 ... crene veonen (14)
15. Determine the recapture on the net lncome placed on an

annual basis of line 12... et ranssess sesresessssies (19)
16. Determine the Allernatlve Tax Capltal Galns ............................................... {19)
17. Tax Determined (Enter the smaller between the sum of lines 13 through 15, orline 16)...... (7

18. Enter the recapture of investment credit claimed in
excess or others ..

rrerarnens . ‘_‘(18)
18. Determine the alternallve mmlmum tax on the net mcome

”“.(19)

placed on an annual basis of line 12 ...
20. Total annual basis tax (Add lines 17 through 19) .............................................. {20)
21. Multiply line 20 by 90% ... - e {2l
22. Enter the credits and other payments per perlod (See mstructlons) ..................... ()
23. Estimated Tax to be Paid (Subtract line 22 from line 21, Ifitis
less than zero, enter zero) ..., RSOTRPN C | ST
24, Add the amounts of all prewous columns of llne 31 (See
INSHUCHONS) 1vvevrreririrscvrisiriein s srer s ib et errerensbe et srecrn shesnbrsesarenesnsensresn (24)
25. Subtract line 24 from line 23 (If it is less than zero, enter zero) ...........ceeveereenens 2)
26. Number of INSLAlIMENES ....veveververiiririein i sr e er eresssesevevererssssessrssssssnsessannes (26) 3 2
27, Estimated Tax to be Paid per Installment Placing the Net Income on an
Annual Basis (Line 25 divided between ing 26) ........cccoovvveirirvecirecvnrivennnn @
Section B - Estimated Tax Required
28. Subfract line 24 fromlINE B ...cvveviveierrire e e s s (28)
29, NUmber of INSEAIMENES .........vvvrveerens vt eer e e seeess e s seres (2) 3 2
30. Line 28 divided between line 29 ............ccoeviviiviniiini i @)
31. Instaliment of Required Minimum Estimated Tax (Enter the
smalter of line 27 and line 30. Transfertoling 33) ... vvvivimenicvecienininon @)
ompulerExpm Grolxp

Conservallon Period: Ten {10) Years



Rev. 05,04 . Schedule T Corporalion and Partnership - Page 2

Failure to Pay - @ : @ )
3 Dmue date (See instructons) First Instaliment Second Inswiment Third Installment Fourlh Installment
CALENDAR YEAR

D FISCAL YEAR (Enter the corresponding dates) ...........cevve e cer veecrvvon vevenm cvreneen(32) 111412004 91512004 12/15/2004
33. Amount of minimum estimaled lax per installment (If you

compleled Seclion A and B of Part |, enter line 31. Otherwise,

see instructions) ... . .
34. Amount of eshma!ed lax pald per lnslallmenls (See mstruchons). 345,000 172,500
35. Payment date (See instructions).... 7112/2004 I 9/13/2004 |
36. Line 42 from previous column... 345,000 517.500
37. Addlines 34 and 36... 345,000 517.500 517,500
38. Subtract line 33 from llne 37 (If it is zero or less enter zero) 345,000 517,500 517,500

39. Fallure to pay (if line 38 is zero, sublract line 37 from line 33.
Otherwise, enter zero).... e et et st s et b £be et s e e
40. Add lines 39 and 41 from prevmus column teen e res st nrmne e sen ene one« (40)
41. Ifline 40 is equal or larger than line 38, sublracl Ilne 38 from
line 40 and go to fine 36 of next column. Otherwise, gotoline 42..........ooceevcvvevnnrrverevennnn (60
42. Overpayment (If line 38 is larger than line 40, subtract line 40
from line 38, and go fo line 36 of next column. Otherwise, enfer
ZIO o1 et tan ereseneme ern sae 00 s0s 1 ans s e e ats 4t s e e o £ a0+ en8 et e he e 1ok s s sen enernane

Addition to the Tax for Failure to Pay

345,000 517,500

43. Multiply line 39 by 20% (See instructions) ... oo are et sennes s ensenn (83)
44. Number of days from the due dae to the payment dale (See
Instructions) ............... teemnevener v v eessen srnan (BB} 0 0 0
Line 44
T35 Xline 43 (See inslructions) ............ ver ot senenese e ne sonee (85)
46. Addition to the Tax for Fallure to Pay (Add lhe amounts from
columns of line 45. Transfer fo page 1, Part lll, line 21 of the return)...... ...ccccocer cee.. (46)

mTables to Calculate the Addition to the Tax for Failure to Pay the Installments of Estimated Tax
TABLE 1 - Payments to Meet the First Installment Made After its Due Date ( )

Amount due and not paid Amount of payment or Date of payment Days elapsed from the due date Multiply (a} by 20% by (d)
before the payment overpayment or overpayment : 365
(@) (b {c) (d) ()
0
0
0
Total: Add Column (e) and transfer to Part I1], ing 45, COlUMN (8) .....cccveviiviiiie i s eres o)
TABLE 2 - Payments to Meet the Second Instaliment Made After its Due Date ( )
Amount due and nol paid Amount of payment or Dale of payment Days elapsed from the due date Multiply (@) by 20% by (d)
before the payment overpayment or overpayment 365
(a) (b) () (d) e)
] 0
0
B 0
Total: Add Column (e) and fransfer to Part lll, line 45, Column (b) ................................................................................................
TABLE 3 - Payments to Meet the Third Installment Made After its Due Date ( )
Amount due and not paid Amount of payment or Dale of payment Days elapsed from the due dale Multiply (a) by 20% by {d)
before the payment overpayment or overpaymen! 365
(a) (b) () {d fe)
I R
0
B 0
Total: Add Column (e) and fransfer to Part ], fine 45, COIUMN (C) .....cuvvrrereeriiinriienece ittt s e s senis
TABLE 4 - Payments to Meet the Fourth Installment Made After its DueDate ()
Amount due and nol paid Amount of payment or Date of payment Days elapsed from the due date Mulliply (a) by 20% by (d)
before the payment overpayment or overpayment (d) 365
(@) (b) (©) {e)
0
0
g 0
Total: Add Column (e) and transfer to Part Hl, line 45, COIUMD (d) .....vervieiirierniiiciecrcccc ittt s e srns s enie

Conservallon Perlod: Ten {10) Years Computer Expert Group



—
Form AS 2879 Fore | Corporations and Partners. s

and Effectively Connected interest
(Branch Profits Tax)

Rev. 1296 Tax on Dividend Equivalent Amount 2004

Taxpayer's Name

Employer Identification Number
Petrobras Anerica. Inc, - Puerto Rico Operations 76-0235183

schedule.

NOTE TO THE TAXPAYER: This schedule applies to foreign corporations and partnerships that derived less than 80 percent of
their combined total gross income, during the taxable year and the preceding two taxable years, frfom sources within Puerto Rico
or from income treated as effectively connected with the operation of a trade or business in Puerto Rico (see instructions). Ifthe
corporation or partnership derived 80 percent or more of its combined total gross income as described here, do not complete this

1.Enter regular income before any net operating loss deduction (Income Tax Return Forms 480,1, 480.10,

(1,054,094)( 00

480.2; 480.20, Part 1, line 1 or Forms 480.3(11) and 480.30(1), Schedule P, line 17) ....oovveveeveeeeen, o)
2.Additions:
a) Enter excess of flexible depreciation over straight-line depreciation ................. 2a) 0 (00
b) Exempl interest income under Section 1022(b)(4) of the Puerto Rico Internal
Revenue Code of 1994, as amended (Code), net of related expenses......o...... 2b) 0 (00

¢) Other addtitions (See Section 1119 of the Code):

20) 0|00
3.Total additions. (Add lines 2(a) through 2(C))..........ccoeeeeceeeeeeeevecereemeeceeesereseeeeensrecssenenesesnemssemeeeeseess ) 0 ] 00
4.Deductions:
a) Taxes paid (Enter the sum of normal tax, surtax, and alternative minimum tax), (4a) 000
b) Previous year Branch PrOfItS TAX.........coeweeeureresruessremresesesassseessrssscsssasassssesnes (b) 0400
¢) Enter interest deduction attributable to interest derived from exempt obligations
(Applicable to financial institutions only. See instructions)...........ocooovvveeeeeeven, (dc) 0|00
d) Meals and entertainment (Non-deductible) (4d) 1,136 |00
) PENAIIES | | ettt e e reresse s e s st st e et et nsann (de) 5 |00
f) Other deductions (See Section 1119 ofthe Code). . . . @n 14 |00
5.Total deductions (Add lines 4(a) through 4(f) .........cc..oecrmeeeeeeeeeeeee et e se e, ® 1,155 | 00
6. Effectively connected earnings and profits (Subtract line 5 from the sum of lines1and3) ................ @l (1,055249)) 00
7.Enter Puerto Rico net equity at the end of the current taxable Year ...........c.ooooeeemoeeeeeeeeeeeeeeeeeeeen, 14,768,695 )00
8.Enter Puerto Rico net equity at the end of the previous taxable Year ........cccccvvveeeeeeeeeeeeeeeeeeevanaens @ 15:821,634 |00
9.Increase/decrease in Puerto Rico net equity (Subtract line 8 from line 7. See instructions) ....ceeee.ec..... ©) 0|00
10.Dividend equivalent amount (Subtract line 9 from line 6. See INStructions) .........ocoeeeemeceeeeeeeeeens (10) 0 {00
11.Branch profits tax liability (MUItIDly N 10 BY 10%) ... ocoee. oo s e e eess e eeseeseas e nemes @) 0|00

Computer Expert Group



“PETROBRAS AMERICA. INC. - PUERTO RICO OPERATIONS
ACCOUNT NO. 76-0235183

STATEMENT TO BE ATTACHED TO AND MADE PART OF THE

PR CORPORATION INCOME TAX RETURN
FOR THE YEAR ENDED DECEMBER 31, 2004

OTHER DEDUCTIONS
PAGE 2, PART V, LINE 47
Duties $388,812
Freight 4,253,052
Barge Charges 673,797
Unloading Inspection Expenses 706,704
Storage 2,317,501
Bond Insurance 203,256
Outsourcing Work 19,678
Telecommunication Services 10,257
Copies and Reproductions 1,337
Agencies Services 1,165
Postal Services 1,305
Expatriate Relocation Expenses 1,219
Subscriptions 1,332
Employee Training & Courses 4,160
Other Miscellaneous Expenses 103,969

TOTAL

$8,687,544




A e

PETROBRAS AMERICA. INC. - PUERTO RICO OPERATIONS
ACCOUNT NO. 76-0235183

R
‘-

STATEMENT TO BE ATTACHED TO AND MADE PART OF THE
PR CORPORATION INCOME TAX RETURN

FOR THE YEAR ENDED DECEMBER 31, 2004

NET OPERATING LOSS CARRFYFORWARD FOR AMT PURPOSES
SCHEDULE A PART III, LINE 19

YEAR LOSS AMOUNT EXPIRATION
CREATED AMOUNT USED BALANCE YEAR
2004 $1,054,094 $ - $ 1,054,094 2011
TOTAL $1,054,094 $ - $ 1,054,094

TOTAL NOL AMT CARRYFORWARD TO 2005 $1,054,094




“PETROBRAS AMERICA. INC. - PUERTO RICO OPERATIONS
ACCOUNT NO. 76-0235183

STATEMENT TO BE ATTACHED TO AND MADE PART OF THE
PR CORPORATION INCOME TAX RETURN
FOR THE YEAR ENDED DECEMBER 31, 2004

NET OPERATING LOSS CARREYFORWARD FOR REGULAR TAX PURPOSES

PAGE 1, PART ], LINE 2
YEAR LOSS AMOUNT EXPIRATION
CREATED AMOUNT USED BALANCE YEAR
2004 $1,054,094 $ - $ 1,054,094 2011
TOTAL $1,054,094 $ - $ 1,054,094

TOTAL NOL CARRYFORWARD TO 2005 $1,054,094




PETROBRAS AMERICA. INC. - PUERTO RICO OPERATIONS
ACCOUNT NO. 76-0235183

STATEMENT TO BEATTACHED TO AND MADE PART OF THE
PR CORPORATION INCOME TAX RETURN
FOR THE YEAR ENDED DECEMBER 31, 2004

CHARITABLE CONTRIBUTIONS CARRYFORWARD

AMOUNT EXPIRATION
YEAR AMOUNT USED BALANCE DATE
12/31/2004 3 14 $ - $ 14 12/31/2009
$ 14 $ -

Amount available to carryforward to future years $ 14




PETROBRAS AMERICA, INC. - PUERTO RICO OPERATIONS
ACCOUNT NO. 76-0235183
A STATEMENT TO BE ATTACHED TO AND MADE PART OF THE
PR CORPORATION INCOME TAX RETURN
FOR THE YEAR ENDED DECEMBER 31, 2004

An examination of the financial statements of the company by an independent certified public

accountant for the year ended December 31, 2004 is presently in process. Upon completion of the
examination, the required financial statements and the Accountant's Report thereon will be

submitted.



PRICEAVATERHOUSE(COPERS

PricewaterhouseCoopers LLP
254 Munoz Rivera

BBVA Tower, 9th Fioor

Hato Rey PR 00918

Telephone (787) 754 9090
Facsimile (787) 766 1094

April 8, 2005

Department of the Treasury
Bureau of Returns Processing
P.0O. Box 9022501

San Juan, Puerto Rico 00902-2501

Dear Sirs:

PETROBRAS AMERICA, INC.
ACCOUNT NO. 76-0235183

On behalf of the above client, we respectfully request for automatic extension of time until
July 14, 2005, within which to file the P.R. Corporation Income Tax Return for the year ended

on December 31, 2004,
The extension request shows no tax liability due.

Please acknowledge receipt of this letter by date stamping the attached copy. If you have any
questions please call us.

Very truly yours, .-~

Enclosures -
As stated

cc: Mr. Elau Lau — Petrobras America, Inc



Modelo SC 2644

Form *8
Rev. 12.u3

ESTADO LIBRE ASCCIADO DE PUERTO RICO - COMMONWEALTH OF PUERTO RICO
Departamento de Haclenda - Department of the Treasury

SOLICITUD DE PRORROGA PARA RENDIR LA PLANILLA DE CONTRIBUCION SOBRE INGRESO
Request for Extension of Time fo File the Income Tax Return

Afio comienza el ___de de vy terminael___de de _
Year beginningon __1/1_ of 2004 and endingon _12/31 of 2004

Parte - Part I: Informacién del Contribuyente - Taxpayer's Information

Ndmero de Seguro Social Nmero de ldentificacion Patronal
Soclal Security Number Employer's Identification Number
(OO0 O HEIBEEENEE
Nombre delindividuo Inicial Apellido Paterno Apellido Materno
Individual First Name Initial Last Name Second Last Name

Nombre de la Corporaclon, Sociedad, Sucesion o Fidelcomiso -  Corporation, Partnership, Estate or Trust Name

Petrobras America, Inc.

Direcclon Postal - Postal Address
10777 Westheimer Road, Suite 1200

Cddigo Postal - Zip Code 77042

Houston, TX
Teléfono Resldencia Teléfono Oficina
Residence Telephone Office Telephone Ocupaclén/Negocio

Occupation/Business

O OO0 OO (] B BIEe]e niiished Crude Ol mpotr

Parte - Part Ii: Informacién del (de los) Patronos(s) para quien{es) Traba] Information of the Employer(s) for whom you Work

Nombre del Patrono - Employer's-Name Direccién - Address NGmero de identificacion Patronal- Employer's [denfification Number
1. e Cédigo Postal - Zip Code L DD DD D]DDD
- g Direccién - Addr . . .
Nombre del Patrono - Employer's Name clen- 8ss Numero de ldentificacion Patronal- Employer’s Identification Number
2 cotigo post - 2p Cade IR EREEN

Parte - Part Ill: Ingresos Income
1. Ingreso segtin Comprobantes de Retencién o Ingreso Estimado i R R DDD DDD DD@ E:I@
Income as per Withholding Statement or Estimated Income & ;
2. Otros INQresos -+=--seseecenreraneeven tereementavarermcnsareren ceveres cecsnan ceemsn coverne I_—JL_"_] [:Il__"__l DDE @EI
Other Income ey ,5\" C,. 3 s S
Total de Ingreso Bruto o Rt o A0 N L I O R0
3. Total de Ingreso Bruto {/P“{ : 5 K \0 : ™

Total Gross Income

Parte - Part IV: Importe Incluido con esta 'Sjp

1. Balance Pendiente de Pago...-ecercevecrannenens ‘gti’;ﬁé’b { 2= <O K, n ) ; ,V Lo g '. ........... |_"_”—] Dr_"_—l DHI_I ﬂm

Balance of Tax Due
t .
Coemeresoare [ 1] (1] IR (o)
3. Prepago del Impuesto sobre Repatrlacién (Formularic 480.3(li), {CIFRA DE INGRESO 0242) DDD DDD DD@ @@
Prepayment of Tollgate Tax (Form 480.30(ll), Parle IV)

4. Contribucion sobre Ingresos Opcional para Negoclos Exentos (Ane]osuo Incentivos).... (CIFRA DE INGRESO 0213) DDD DDD DD@ @@

Optional Income Tax for Exempl Business (Schedule O Incentive)

2. Contribucién Adicional Especial (Anejo N Incentivos) .....3
Special Surfax (Schedule N Incentives)

VEASE AL DORSO - SEE ON BACK Computer Expert Group



Modelo SC 2644, Rev 12.03 - Pagina 2

Solicitud de Prorroga Automatica - Request for Automatic Extension of Time
Clase de contribuyente - Type of taxpayer

. Individuo - Individual D 2, Sucessién - Estate l:l 3, Fidelcomiso - Trust

[

. Corporation - Corporation D 8. Sociedad - Parlnership

~

. Corporacién bajo el Programa de Incentivos D 9. Sociedad bajo el Programa de Incentives Contributivos de Puerto Rico
Contributivos de Puerto Rico - Corporation under the Puerto Parinership under the Puerfo Rico Tax Incentives Program
Rico Tax Incentives Program

D 10, Sociedad Especial - Special Parinership

o

. Corporaclon Especlal Propledad de Trabajadores -
Employees - Owned Special Corporation

D 11. Organizacion Sin Fines de Lucros - Non Profit organization

7. Corporacion de Individuos - Subchapler N Corporation

00 0o OF

12, Corporaclén o Socledad acogida a la Seccion 936 del Codigo de Rentas Internas Federal
Corporation or partnership that has an election under Section 936 of the Federal Infernal Revenue
Code

Solicitud de Prdorroga Adicional - Request for Additional Extension of Time
Clase de contribuyente - Type of taxpayer

D 1. Individuo - Individual I:I 2. Sucessién - Estate D 3, Fidelcomiso - Trust

Razones - Reasons
The Information necessary to complete the return will not be available by April 15, 2005.

Juramento - Oath

Declaro bajo penalidad de perjurio, que la informacion aquf suministrada ha sido examinada por mi y que segtin mi mejor informacion y creencia es
clerta, correcta y completa.

| hereby declare under penalty of prejury, that this information has been examined by me and lo the best of my knowledge and belief is {rue, correct and complete.

A M

Titulo - Tille

Firma del contribuyente
Signature of taxpayer

.d’o/, < irma del regresentante Mdo
e Signature of the duly authorized agent

Direccién del representante autorizado - Address d%u(horized agej!“ ( & \OQ‘ '
PO Box 363566 2. R é.;.*
San Juan , PR 00918 Ly Lyt Teléfono - Telephone  (787)754-9090

Computer Expert Group



Form 480,20 Rev. 05.04 .

76-0235183— Petrobras

Corporation - Page 3

- Puerto Rico Onerations

Corporation - Comparative Balance Sheet
Beginning of the Year ' Ending of the Year
Assets : Total L Total
1. Cash on hand and in banks ................. (1 - 0100l : 0 |00
2. Accounts receivable. .. ..oo.vvvesvisvrern, @ 42,468,379 | 00 . 4@ 39,763,222 | 00
3. Less: Reserve for bad debfs .................. @ 0 | %0) 42,488,379 |00 (3| ( 0_| 00) 39,753,222 |00
4. Notes receivable... ... ...ocoeervevvercieeenn. () o 0 [0y @ : 0 |
5. INVENLONES v vovcee v e e ire e 8) 10,537,005 1 00.| (5) 12,003,054
8. Investments... oo e cveveever e e e, @) 010 @ : 0
7. Depreciable assets... ....cocveveverveeene. ) 0 |.00 4 0 0 00
8, Less: Reserve for depreciation ... ... ... ... @ 0 00) 0 FOT @l o | 00) 0
9. L8NG 1.t e ) ¥ 0 901 ‘ 0|
10. Other assets .. e eeeree e (10) 0 100 (199 0 _:
_ |11 Total Assets . LU 53,005,384 |00 (11) 51,756,276
2 Liabilitles and Stockholder's Equity o
& Liabilities o 3
12. Accounts payable ... ......vveserververere (12) 35,814,760 | €0: | o2 95,779,569 | 00
13. Notes payable ..........ccoeecevei v e (13) 0_[. 00 ) 0 }a0;
14, Accrued eXpenses .. ... cov e wve vever cenen (M) 0 |-00: - (1) 0 J 00
15. Other liabilities .. e eniene e (16) 1,268,890 F 00 a8 214 | 00
16. Total Llablllties ............. . (16) 37,183,750 |00 | (16) 35,779,783
Stockholder's Equrty -
17. Capital Stock : ] o
(8) Prefered stocks... .. -rcveever e ven . (179) 0 - (17a) 0 | 00
(b) Common stocks... .....coevver e e (175) 0 - (17) 0 {00
18.Additionalpaidincapital v e e (18) o | i (8 o [ W0
19. Retained 8arnings... ... ... vve oo vveve e, (19) 15.821.834 |00 (19 15076493 | 99
20. Reserve ....... . (20 0 {60 L] @ g |00 i
21, Total stockolder's Equity - - ey AR 15,821,634 00 20 - 15,976,493 |
22, Total Liabllitles and Slockholder‘s Equl[y ...... 21 " . 53,005,384 [0 (22} _ 51,766,276 | UU°
Recongiliation of Net Income (or Loss) per Books with Net Taxable Income (or Loss) per Return (38]
1. Net income (or loss) perbooks e e (D) {1,055,249) f@@@‘: 7. Income recorded on books this year not
2. Income tax . e et e e (D) 0 |00 included on this return (Itemize, use
3. Excess of caprtal losses over capltal : schedule if necessary)
gains ............ e 0] (a) Exempt interest 0
4, Taxable income not recorded on books thls year ) 0
(Itemize, use schedule if necessary) © 0
@) 0 @ 0
{b) 0 Total .. . .M 0 [
= © 0 Deductrons on thls fax return not charged .
151 (d 0 : against book income this year (Itemize,
£ Total ., e () 00  use schedule if necessary)
5. Expenses recorded on books thrs year ] (a) Depreciation, 0
not claimed on this return (ltemize, ) 0
use schedule if necessary) (c) 0
{a) Mealand entertainment (amount (d 0 L
not claimed) 1,136 Total . @) 0 |90
(b) Depreciation 0 9. Total (Add lrnes7and 8) ©) 0 |08
(¢) Donations 14 10. Net taxable income (or Ioss) perreturn o
(d) Penaities 5 o (Subtract line 9 from line B).............ccce v e, (10) (1,054,094) | 00
Total .. ) 1,165 [ @0
6. Total (Add Ilnes1through 5) ceeee (6) {1,054,094) |: 00-
' Analysis of Retained Earnings per Books
1. Balance at the beginning of the year .......... (1) 15,821,634 [00]5. Distributions: (8) CaSh «evvvevecveirseeven e ven v, (58) 0 foo
2. Net income per books ... ......ooeervereneenes (2) (1,055,248) |:06 (b) Properly . e (BD) 0 foo
o 3. Other increases (ltemize, use (c) Stocks ........... oo e (50) 0 oo
Z| schedule if necessary) 1,210,108 | {6, Other decreases (Use schedule rfnecessary) . ® 0 oo
& 0 |- |7. Total (Add lines 5and 6) . . e @ 0 ldo
&) 0 liog|8. Balance at end of year (Subtractlme7 from .
4. Total (Add lines 1, 2and 3) ............ovveee. () 15,976,493 [go| lined) .. . ® 15,976,493 |6
Conservation Perlod: Ten (ﬁyears Computer Expert Group ‘




oM 48Y.£Y REV. U244 10-U£30103 - FEUIODIAS Ammerica, Inc. - Filerio Kico Operatl"1s Corporation - Page 4

Compensation to Officers

Percentage of time
Name of officer Social security number - devoled o

industry or business Common Preffered

Percentage of stocks owned

Compensation

Part X

Total compensalion lo officers (EnterinPartV, N 21) ... ... iie it ios e e et e et e et vt et et cre s ve st vrnere antere ereees ses ees aes veesen s
Questionnaire @

Yes | No 19, Number of employees during the year:
- 10. Did the corporation claim a deduction for expenses connecled

1. If a foreign corporation, indicaie if the trade or business in
Puerto Rico was held @5 @ BaNCh ... .v. cvu vev ves see eveversvssvesnevennens (D] X |

with:
2. If a branch, indicate the percent that represents the income from sources (BIVESSBIS? L. ... ittt e ees vee eenevs venseneerore senavenne eensesaneqs £108) X
within Puerto Rico from the total income of the corporation: ______ % (b) Living expenses? s e verreecrnaennes (100) X
3. Is the corporation under Section 936 of the Federal Internal {c) Employees ellendlng ocnvenllons or meellngsoulstde Puedo
Revenue Code? . OO Rico or the Uniled Stales?,. retver reesen st aes tesven aenne sevneess (100) X
4.Did the‘ COTPCC’iTal‘O{l kegp anyll;;‘“ 1 °f lrt; records ona " 1. Did the corporation distribute dividends other than stack dividends or i
compulerized sysiem dufing this yea Tresreteern e e e distributions in liquidation in excess of the corporation’s current and
2 5. The corporation's books are in caro of: accumulated €arnings? ..........vieieveever cennvn eeveriee see ssrvnnven e (1) X
t Name The Comoraion 2. Is the corporation a panner inany spemal parlnershxp? e v (19) X
o | Address 10777 Westheimer Road, Suite 1200 Name of the special partnership
Houston TX 17042 Employer's identification number &
6. Indicate the accounling method used for book (lax) purposes: 3. Is the corporation a member of @ controlled GroUp? +- vex ver ver vve ververven (13) X
1 cash &l Acorual 4. Enter the amount of exempt interest: 0
[ Other (specify): 5. Enter the amouni corresponding to charitable contributions o
7. Did the corporation file the following documents?: municipalities included in Part V, line 43; 0
(a) Informative Return (Form 480.5, 480.6A, 480.6B) ................... (7] __|_ X 16. Indicate if insurance premiums were paid by an
{b) Withholcing Statement (Form 499 R2W-2PR) ... ... .. ... ev e (TB) unauthorized insurer ~......... e O I B

8. f the gross income exceeds $1,000,000, are financial | 17. Employer's number assigned by the Departmenl of Lebor and
statements audiled by a GPA licensed in Puerto Rico included Human Resources:

With this TEIUINT o« cevcre it cit it sie e setrt conore tevars veeasavaes ®) _ X 18. Number of stockholders:

We, the undersigned, president (or vice-president, or other principal officer} and treasurer {or assistant treasurer), or agent of the corporation for which this income
tax return is made, each for himself declare under penalty of perjury, that this return (Including schedules and statements attached) has been examined by us, and to
the best of our knowledge and belief, Is a true, correct, and complete return, made in good falth, pursuant to the Pyesto Rico internal Revenue Code of 1894, as
amended, and the Regulations thereunder.

President's or vice-president's signature Treazdret‘s or assistant treasurer's signature

—

Agent

NOTARY Adadt o —

SEAL Swom and subscribed before me, by_Q_QJLLMM of legalaga %__t[cmlslalus] WJWA ed, P re Sid[gc’cﬁ?) ation],
end res:dentof___(?l_,_é_s_ﬁ_____ . and} AL TMoAl , of kgal age, ﬂ i YAGNMA Gl
{oM a/h;'f] 1 1SS T Engw[’&ﬂp'pallon] and resident of\h " L.elt , personally knowin lo me or identified by means of __ &) o] Ip lf ment .,
e ym ﬂm , this / ay of do
Th,ine . —+— ?Z L Zé4./
A%%ﬁ&ﬂ iC. ConiaZene. L2

Titk of the person administering oath Signature of the person adminislering oath

SPECIALIST'S USE ONLY

] declare under penalty of perjury that this refurn (Includlng schedules and statements attached) has been examined by me, and to the best of my knowledge and bellef is a trus, cotrect,
and complete return. The declaration of the person who prepares this return [s with respect to the Information received and this Information may be verified,

s I r Regisiration Numbei te | eck if sell-em;
éwai t/ve:/%b?/é(a,/l//l/ 0 lOng’;ahl‘l limZ i5 7] /fg/d‘s/ ’ k"é P

Firm's name

Emphyer's identification number
PrlcewaterhouseCoc{ LLP//“/ / 66 |0 I5 |5J8 15 13 J0

Spedialst's signatug~A'/ Z /:! L
AR o, A

Address Zip Code
PO Box 363566 San Juan PR 00836-3566

Conservallon Perlod: Ten {10) years Computer Expert Group
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172,500.00
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n total : .
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! Rev. 08.00 0

Estado Libre Asociado de Puerio Rico - - Commonwealth
i Rep, 08,02

SfPuetoRco / SETGDEPAGS- N
Departamento de Haclenda Department of the Treasury Payment Stamp

SNixgte

i

I
: & I
_— . I
. NOMBRE - Name

I
I
!

. N e
. _PETROBAS AMERICA, INC AN Toy Deot -
! DIRECCION - Address
10777 WESTHEINER ROAD, SUITE 1200

HOUSTON, TX 77042

)

CODIGO POSTAL - Zip Code

CODIGO

1- INDIVIDUO - Individual
Code

2- CORPORACION O SOCIEDAD

Corporation or Partnership .
FECHA DE PAGO NUMERO DE SEGUROD SOcIAL 0

- Payment Dats IDENTIFICACION PATRONAL

COLECTURIA Ao mgs DiA

ARO
Soclal Securily or Employer's cobico CONTRIBUTIVO
Colleclions Ofnce Year  Month Day

IMPORTE PAGADO
Idenlification Number Code Tax Year Amount Pald
!!lﬂ! HEHIHEHH L 12] [o]: Jlolo] OJo T LTl Lol T Td




AMENDED

200_5_

COMMONWEALTH OF PUERTO RICO
DEPARTMENT OF THE TREASURY

200_5_

Corporation Income Tax Return
TAXABLE YEAR BEGINNING ON

_ b sV, 2005 ANDENDINGON__ 12 /31,6 2005

Taxpayer's Name
Petrobras America, Inc. - Puerto Rico Operations

\

Postal Address
P.O. Box 421688

Houston ™

. Deparlmenf of Slaié Reglsuy l'\lo.'
12233-F

Industrial Code 0d

Zip Code 77242 i

\ "Place Label here"

j Telephone Number - Extension

Localion of Principal Industry or Business - Number, Street, Cily
10350 Richinond Avenue, Suite 1400 Houston, TX 77042

(713 ) 808 - 2137

Type of Principal Industry or Business (i.e. Hardware, Caleteria, elc.)
Unfinished Crude Oil Importer

Dale Incorporated

Day_15 /month_10 vear 1987

Contracts with Governmental Enlities

[X] Yes |:| No

M| Spanish Xl English

Check the corresponding box, if applicable CHANGE OF ADDRESS Place Incorporated
[ Firstreturn [] Lastretum [ Yes No Delaware
2006 RETURN E-mail Address

5

[X] AMENDED RETURN

1. Net operating income (or loss) (From Parl V, line 49)

m

(896,082)

2,343,249

22, Less: Other Payments and Withholdings (Schedule B Corporation and Partnesship, Part Il line 8)
23, Balance of lax due (If line 21 is larger than line 22, enter the difference here,

5 | 2 Less: Net operating loss deduction from preceding year (Submit detaf) .59, Statement Attached and Closing Agreement (3
3. Net income (or loss) 3 (3,239,331) )
4, Less: Dividends or profits received from domestic corporations or parinerships @ 0 0.
= 5, Net income subject to normal tax (Subtract line 4 from line 3) {5 (3,239,331
& | 6. Less: Surtax net income credit © 0
7. Net income subject to surtax (Subtract fine 6 from line 5) o (3,239,331)}
8, Normal tax (Multiply line 5 by 20%) (8) 0
9, Surtax {See instructions) ) 0
10. Amount of recaplure (See instructions) (1g) 0 [
11. Special tax (See instructions) )] 0
12. Total Tax (Add lines 8 through 11) (12) 0
13. Alternative Tax - Capilal Gains (Schedule D Corporation and Parinership, Part VIII, line 61) (13) 0
14, Tax Determined (Line 12 or 13, whichever is smaller) (149) 0
15. Recaplure of credit claimed in excess (Schedule B Corperation and Partnership, Part |, fine 3) v (15) 0|
16. Tax credits (Schedule B Corporation and Partnership, Part Il, line 24) (16) 0
17. Tax fiability before alternative minimum tax (Subtract fine 16 from the sum of lines 14 and 15) o 0]
18. Alternative minimum tax (Schedule A Corporation and Partnership, Part V, line 33) (18) 0 |
19. Branch profits tax (Form AS 2879, line 11) (19) [JE
— | 20. Tax on eligible interest (See instructions) (20) 0 [
% 21, Total Tax Liability (Add lines 17 through 20) (€3)] 0 [
= @ 243,582 |

otherwise, on line 25) a) Tax (239)
b) Interest (23b)
¢) Surcharges (23¢) .
d) Total (Add lines 23(a) through 23(c)) 0 : 00_-_.
24, Addition to the Tax for Failure to Pay Estimated Tax (Schedule T Corporation and Partnership, Part ll, line 46) = 582 '00j

25, Excess of lax paid or withheld (See instructions)

26. Amount paid with this return (Add lines 23(d) and 24 less line 25)

27. Amount overpaid (Substract fines 22 from the sum of lines 21 and 24, Distribute line 25 between line A or B):

o |00

A. To be credited to estimated tax for 2006 (e 243,582 |
8. To be refunded (278) 0 .00
Conservation Period: Ten (10) yeats Computer Expert Group




Form 480.20_Rev. 05.05

Coiporation - Pane

1. Nel sales (24 ) 11,787,558 |
Less: Cost of goods sold or direct cosls of production
2, Inventory at the beginning of the year e e ormve
(a) Materials (29) 0
(b) Goods I process (2b) 0
(c) Finished goods or merchandise ... (20) 0
3. Purchase of materials or merchandise (3 12,003,045
4, Direct wages @ 0
5, Other direct costs (Detail in Parl VI) (5) 0
6. Total costs of goods available for sale (Add lines 2 through 5) c.uvueeereeessereereees (6) 12,003,045
7. Less: Inventory at the end of the year 0 ¢ [-cror My
(a) Materials (7a) 0 |00
{b) GOOS i1 PrOCESS wusssmursenrivsssssresssessens (10} 0 |
(c) Finished goods or merchandise «..umemeeres (76) 0 1360 12,003,045
E 8. Gross profit on sales or production (Subtract the result of ine 6 less line 7, from line 1) (215487}
& | 9. Netcapital gain (Schedule D Corporation and Parinership, Part VI, line 34) 0 J:
10. Net gain (or loss) from the sale of property other than capilal assets (Schedule ) Corporation and Partnership, Part IX, ling 62) vousssnes . 0
11. Rem 0
12. Interest 0 |
13, Commissions WA
14, Dividends from corporations and profils from partnerships: (8) Domestic 0 {b) Foreign 0 0}
15, Dislibutable share on net income from special partnerships (Schedule R, Part I, line 8) 0¥
16. Distributable share on net losses from special parinerships (Schedule R, Part (1, line 13) 0
17, Taxable farming profit (Schedule S Corporation and Pastnership, Part ), line 9) 0
18, Freighl and fares 0
19, Miscellaneous income 0 ]
20. Total gross income (Add lines 8 through 19) (215,487) 0b
21, Compensation 1o officers (See instructions for Pait X) 1)
22. Salaries, commissions and bonuses to employees (22)
23, Commissions 1o businesses @3)
24, Social securily lax (FICA) (24)
25, Unemployment tax (25)
26. State Insurance Fund premiums (26)
27. Medical or hospitalization insurance @7
28, Insurances (28)
29, Interes! (See Instructions) (29)
30. Rent (30)
31. Property tax: (a) Personal (b) Real B1)
32, Other laxes, patents and licenses (See instructions) (32)
- | 33. Losses from fire, storm, olher casualties o theft (33)
£ | 34, Motor vehicle expenses (34)
&1 35, Meal and entertainment expenses (Total 68 } (See instructions) 38)
36. Travel expenses {36)
37, Professional services (7
38. Contributions to pensions or other qualified plans (See Instiuctions) (8}
39. Flexible depreciation (See inslructions, Submit Schedule £) 89)
40. Accelerated deprecialion (See inslructions. Submit Schedule E) (40}
41, Current deprecialion and amortization (See instructions. Submit Schedule E} @)
42, Bad debls (See instructions) (42)
43, Charitable contributions (See InStICONS) weeene {3)
44. Repalrs {See instructions) “4)
45, Deduction for employers who employ handicapped persons (See instructions) (4s)
48, Contributions to educational contribution accounts for the employee's beneficiaries (See instructions) (46)
47. Other deductions (See instructions) @7 654,893 |:
48, Total deductions {Add lines 21 through 47) {48) 680,595
49. Net operating income (or loss) for the year (Subtract line 48 from line 20. Enter here and in Part . line 1) .., (49) (896,082)
ltem b Amount ltem Amount
1. Salaries, wages and bonuses m 0 1500] g, Repairs ®) 0 It
2. Social security 1ax (FICA) weruren @ 0 {00 o, Utiities ® 0
1 3. Unemployment tax @ 0 1-000 10, Flexible depreciation (Submit Schedule E) {10) 0
= | 4. State Insurance Fund premiums ) 0 ‘ 11, Accelerated depreciation {Submit Schedule E) ..., (1) 0
& | 5. Medical or hospllalization insurance ] 0 00§92, Current depreciation (Submit Schedule E) (12) 9
6. Other insurance . (8 0 ' 13. Other expenses (Submit detafl) (13) 0
7. Excise taxes ... 1)} 0 | 14. Total other direct costs (Add lines 1 through 13. Same
as Pant 1V, line 5 (14} 0

Conservation Period:

Ten (10} years

Compulter Expert Group




Form 480.20 Rev. 05.05 Corporation - Page 3
Corporation - Comparative Balance Sheet

Beginning of the Year Ending of the Year
Assets R Total S z Total
1. Cash on hands and in banks ..eween (1) 0 0
2, Accounts 1eCelVable vuuvwmumssmsersenens  (2) 38,964,593 @ 293,510
3, Less: Reserve for bad debts ......... e @) 0 38,964,593 |: a [ 0 |%oo
4, Noles reCeiVable ..ouvvuveemmmeererrerrersenne () 0 D} ;
5. Inventories ) 12,003,054 |00 5
6. Invesiments © ' (6) ¢
7. Depreciable aSSelS .ummmesssernes R /] 0 ) 0]
8, Less; Reserve for deprecialion .. @) 0 ® K 0
9. Land v {9) ) E
10. Other assels (10) (10) |
17, Total Assets (1) 50,967,647 | (n 293,510 |00
Liabilities and Stockholder's Equity
% Liabilities
< 12, Accounts PAYablE reesssossssssninns (12) 36,235,455 {12) 129,734
13, Notes payable vummessssssmmenmmrnn (13) 0 13 0
14, ACCTUEA EXPEIISES wovvvrssuersssssssesssrsaens (14) 0 (14 0
15, Other TBBES veewuusveeerssscsssssssssrsssrnsn (15) 0 (15 0
16. Total Liabilities ....eicsismeressness - {16) 36.235.455 (18) ; 129,734
Stockholder's Equity
17. Capital stock
(@) Preferred SIOCKS .u.vrvmsesarivessmsssenns (178) 0 (173) 0
{b) COMMON SLOCKS cvvvversuumsessammessasanens (17) 0 f: (175) 0
18. Addilional paid in capital (19) 0 (18) 0 |£00.
19, Retaingd €arnings ........... R ¢ 14,732,192 (9 163,776 |
20. Reserve (20) ol @0 0
21, Total Stockholder's EQUILY . @1) i 14,732,192 @ [ TR 163,776
21, Total Liabilitles and Stockholder's Equity v (2) 50,967,647 |:00:| @ 293,510
Reconciliation of Net Income (or Loss}) per Books with Net Taxable Income (or Loss) per Return
1. Netincome (or [05s) per books ... (1 (896,116)"00°f 7. Income recorded on books this year nolincluded on this
2. Income lax @ OJL801  rewurn (itemize, use schedule if necessary)
3. Excess of capilal losses over capital (a) Exempt 0
gains ) 0 (b) 0
4. Taxable income not recorded on books lhis year {©) 0
(Itemize, use schedule if necessary) (] 0
(a) 0 Total m 0
) 0 8. Deductions on this tax relurn not charged against book
(© 0 income this year (llemize, use schedule if necessary)
(d 0 {a) Depreciation 0
—S..: Total @ 0 (b) NOL Prior Years 2143249
5 5. Expenses recorded on books this year not clalmed (©) 0
on lhis return (ltemize, use schedule if necessary) (d) 0
(a) Meal and entertainment (amount Total (@) 2,343,249
not claimed) 34 9, Total (Add iNeS 7 @0 8) e ueesusssssesssssessssssessmnes (8} 5343 240
(b)Depreciation 0 10. Net taxable income (or loss) per return (Subtrac! line
(©) 0 9 from line 6) (10) (3.239,331)]:
(d) 0
6. Total (5) 34 )
Total (Add lines 1 through 5) ....cceuverernns (6) (896,082)}00.
Analysis of Retained Earnings per Books __
1. Balance at the beginning of the year ..... () 14,732,192 |%00°( 5, Distributions: (8) CaSN wssmsssmssmsessssssssssussns (58) 0 |:00.
2. Netincome per bOoKS ...uvmmsessemeererennes {2) (896.116)):00" (b) Property womecseesssssssssssrrmnsees {50) 0
< | 3. Other increases {llemize, use schedule if i (€) SEOCKS evvenmreesssnerssressersenssnes (58) 0
;«% necessary) .| 6 Other decreases (Use schedule if necessary) v, 6 13,672,300
1. Total (Add lines 5 and 6) ) 13,672,300
@ 01.00:f 8, Balance at the end of the year (Subtract line 7 from '
4, Total (Add lines 1, 2 and 3) e 4) 13,836,076 00| line 4) ® 163,776 |

Conservation Period: Ten (13) years Computer Expeil Group




Form 480.20  Rev. 05.05 Corporation - Page 4
Compensation to Officers

Percentage of time Percentage of slacks owned
Name of officer Saclal secutily number devoled to Compensation
industry or busingss Common Preferred
0
5 i)
= o
& 00
00
00
Total compensation to officers (Enter in Part V, line 21) i
Questionnaire %
Yes | No es | No
1. If a foreign corporation, indicale if the trade or business in Puerto .| 9, Number of employees during the year: 0 S
Rico was held as a branch .. MIXT ] 10 Did the corporation claim a deduction for expenses
2 Ifabranch, indicate the percent lhat represents the income from sources with: )
within Puerlo Rico from the total income of the corporalion: % , () Vessels? noa| T IX
3. Is the corporation under Section 936 of the Federal Internal Revenue (b) Living expenses? pon X
c.°d97 . e OTTXT (c) Employees atending conventians of meelings oulside Puer Rico or o
4. Did the corporation keep any part of its records on a the United States? ...... \ )l —TX
computerized system during is YEAr? ....cvmeemmmimsrsssesesnscssimsenss weo 4[XT ] 11, Did the corporation distribute dividends other than stock dividends or »
5| 5. The corporation's books are in care of: distribulions in liquidation in excess of the corporalion's current and
8| Name The Corporation accumulated earnings? [ IX
Address P.O, Box 421688 12. Is the corporalion a partner in any special parinership? .......... 02 | x
Houston TX.77042 | Name of special partnership '
6. Indicate the accounting method used for ook (tax) purposes: - Employer identification number 2
[1Cash [x] Accrual [ 13.1s the corporation a member of a controlled group? ...... 031X
[TOther (specify): . 14. Enter the amount of exempt interest:
7. Did the corporation file the following documents?: " | 15, Enter the amount corresponding lo charilable contribulions to municipalilles
(a) Informative Relurn (Forms 480.5, 480.6A, 480.68) .. W 73X included in Part V, line 43:
(b) Withholding Statement (Form 499R-2/W-2PR) ...uvvversmssuunsenssmnnnnnenn (7K T | 16, Indicate if insurance premiums were paid by an unauthorized
& Ifthe gross income exceeds $1,000,000, are financial insurer (6 __TX
statements audited by a CPA licensed in Puerto Rico included with this 17, Employer's number assigned by the Department of Labor and Human |
relurn? " | Resources:
18, Number of stockholders: ,/\
DA

We, the undersigned, president {or vice-president, or other principa offigtr) and treasurer (or assistant treasurer), or agent of the corporafion for whigh this income
tax return is made, each for himself declare under penpity of p UL:Z' that this return (including schedules and statements attac has been examined by us, and lo
the best of our knowledge and belief is a true, correct, gid complete,rBturn, made in good faith, pursuant to the Puerto Rico Internal ’ e Code of 1994, as
amended, and the, and the Regulations thereunder. e ;
e ]

's signhiure Treasuy o()&slllénl lieasuif's signatuie

President’s of yko-p

’ Agent

NOTARY e | A3V No. \

-
SEAL”
Sveoin and susciibed.bel em:éy \7&%' ﬂ? ﬂ”A” /97' .vﬁé’(.“i't“ M oflegal age, 6:5 gvlls us), /?‘G:S/ﬁ@ A, r [occupation), and
sesiienior" e & A wdwm& ollegalage, __ ém  (civisiag],
CERD {occupation], and resident of sonally known to me of identified by means of
R AT v Hey AT B ’

. .
AOTARY PUBL/C 77,
Tille of the person administeting oath Signatur€ o#hp/ferson adminlstering oath

ONE

| dectare under penalty of erjulh this return {in penl examined by me, and 1o \he best of my knowledge and belief is a true, corect,
and complete return. The declaration of Uhe person who prepares this return is with respect to the information received and this may be verified.

Registration number ale Sell-emploE(]i Specialist

010511125 2 /;/&

Specialisl's name {Print letter)
HeclprBernier

L

Employer's identification nuraber
61610]51518151310
ZipCode

00936-3566

San Juan PR

o

the Specialisi's ‘sjgn”atljxre and registration number,

TAXPAYER <~ ="
Yes. @ No:If you answered “Yes", sequire
Conservation Period: Ten (10) years Computer Expert Group

.‘ Indicate if you made payments fbr_t‘he_.prepa'fati;n of youirre! urns




Schedule A Corporation
Rev0505  and Partnership

o

Taxable year beginningon _1__/ 1 ,2005and endingon 12/ 31 ,2005_

ALTERNATIVE MINIMUM TAX 2005

Taxpayers Name
Petrobras America, Inc. - Puero Rico Operations

Employer Identification Number
76-0235183

m Adjustments in the Compulation of the Alternative Minimum Net Income Before Books Adjustments and Operating Losses
1. Net income subject to normal tax without considering net operating loss from preceding years and excluding the net capital gain

that you had elected to pay laxes at the special rates (See instructions) (896,082)
2, Adjustments: a. Flexible depreciation ... ' v (20) 0
b. Installment sales ............ - {2) 0
C. LONg - LM CONWACLS ..vvvvivmmrussrcmssmrssonsusimmissasssssssssin () 0
d. Expenses related with exempt interest ... v (2d) 0
e. Accelerated depreciation ..., (2e) 0l
f. Total adjustments (Add lines 2(a} through 2(E)) wuveruswmsmmmmmmscrmmssmsssssismsssssmssessssisnssssssssssiensns 0 |
3. Alternative minimum net income before the adjustments of Part Il and the operating loss (Add lines 1 and 2(f)) vuuvesseresseeres - .6 (896,082) )
T Adiusiment for the Excess of the Net income per Books over the Alternative Minimum Net Income Before Adjustments
4, NEtinCome (O J0SS) PEF DOOKS vovvsesesucessssssssmurmessssssessrsssssssssmsossasssmsssessesssssassssessessssssssesssssenes ) (896,116)}<00"
5. GoOUWIll aMOTHIZALION EXPENSE 1iivismriirmearsrsissmsssisisssmssssessmsssisises s s s st sssissstsasssosssass ® 0
6. Income tax expense per books ... w6 LR _
7. AGGINES 4, 5 810 6 s 896,116)[ 00
8. Exempt interest income net of related expenses .® 0
9. Dividends and profit distributions received from domeslic corporations or partnerships, or from
industrial or tourism development income .. {8 0
10. Industrial development income, exempt tounsm development income or bonafide agriculturaf busmess
TNCOME sevvsserresssnssssmmsssssssssonssesssmmsssssssssiss asss sopsssssssesmssssmsesbssasassssssssmssssssassssssttsiissas et (10) 0
11. Income (or loss) recognized under the equity method {1 0
12. Reserve for catastrophic losses . (12 0
13. Net long-term capital gain (See instructions) (13) 0 Jiao:
14. Add lines 8 thiough 13 v.veeevereees S 04) 0
15, Subtract line 14 from liNg 7 coecesmisssmmrsnsssessnssesiens (15) (896,116) |+00:
16. Subtract line 3 from line 15. f line 3 is larger than line 15, enter zero (18) 0 [£00
17. Adjustment for the excess of the adjusted net income per books over the alternative minimum net income of line 3 (Multiply line
by 50%) (1 0

Compultation of the Alternative Minimum Net Income

18. Alternative minimum net income before the net operating loss (Add lines 3 and 17)

(18)

19. Net operating loss to determine the alternative minimum tax (See INSHUCHONS) cuuvuusesimsssssimsosmmmsssmmiimimsssissss s {19}
20. Subtract line 19 from line 18 (Enter here the difference, but not less than 10% of line 18) . (20)
21, Exempt amount (S€8 INSITUCHONS) wvvssveesssrssssssmmssssssmmssssssssnsarssssssssssssssissssossassssssissssss @
22, Alternative minimum net income (Subtract line 21 from line 20) . (22)
Compulation of the Alternative Minimum Credit for Foreign Taxes Paid
23, Tentative minimum tax (Multiply M@ 22 by 22%) ..veesvmessmmmnismmsmmissssmmsmmsmessimsisssssiasi D
24, Alternative minimumm net income before net operating loss deduction (LiNe 18) «...vuncssersssinres parises @24 0
25, Allowable exempt amount without considering the net operating 10ss (See NSLUCLONS) wuuvrmeresemssases (@5) 0
26. Sublract ling 25 fr0M N8 24 wvevenverssvsmmersersrserssenens {26) 0
27. Multiply line 26 by 22% (21) 0
28. MUltiply ine 27 BY 10% ..ovvvcvnnenmnensnnsnissssesssanssns st staine 0
29, Credit limitation (Subtract line 28 from line 23) ¢
30. Alternative minimum credit for foreign taxes paid (This amount cannot exceed the amount on line 29, :
See instructions) ......... rrete e e nsaenes {30) 0
Computation of the Alternative Minimum Tax
31. Tentative minimum tax (Sublract line 30 from line 23) s reessb e nebeas @31 0
32. Adjusted regular tax (See NSIUCHONS) ...uessrersmsecsismssimerssssasmenssssnes (32 0
33. Alternative minimum tax (Subtract line 32 from fine 31. If line 32 is larger than fine 31, enter zero, otherwise, enter the difference
on Form 480.70 or 480.20, Part I, NG T8) ...v.eeisicrerseimsseriorismiisssremsostons serssrssssssssontissssssssssssssssssarsssersossssssusssssssrssssosssssssss (33) 0
Computer Expeit Group
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Schedule B Corporation
revosos  and Partnership

RECAPTURE OF CREDIT CLAIMED IN EXCESS,
TAX CREDITS, AND
OTHER PAYMENTS AND WITHHOLDINGS

o

Taxable year beginningon __1_/ 1 ,2005andendingon__12__/ 31, 2005

2005

Taxpayer's Name Employer ldentilication Number
Petrobras America, Inc. - Pueito Rico Operations 76-0235183
Recapture of Investment Credit and Conservation Easement Claimed in Excess @
Column A Column B Column C

Name of entity:

Employer identification No:

Credt rorzfourism Development 1 1 1
Solid Waslte Disposal .. . _ - oo 2 E]I __________________ 2 E _________________ 2 E
Agricultural Incenlives~ - = = mmw = mmw e e e 3 [J-c-ccemmnmemena e I --c-mrmmmmm e 30
Capital InvesSIMEM FUNG ~ - = - - m e e IS i U U SR U L (ORI 10
Thealrical District of Santurce - = - = = = == == == == === -~ 5 [Jomooommmmenmme o - L I e T 50
Film Induslry Development = == = = -« e e c o m e s 3 0 [ [ J I U 6 [
Housing Infrastiucture =~ === === <o = o m e L R T L T L e |
Construction or Rehabilitation of Rental Housing Proyecls for Low or
Moderate Income FamilieS- = = = = = = = == = == s = m o m I U U O I U s O
Acquisition of an Exernpt Business That Is In the Process of Closing
its Operation i1 PUEHO RICO v o v oo o e e e I I I I U 9 O
Conservation Easement - - - -« ~ - - - e m e e o e o . L[V R T T L I R 10
Oher, e L o PSS U L5 1 i U 10

1. Total credit Claimed N BXCeSS _ _ o o o o o m o[G0
2. Recapture of credit claimed in excess paid in previous year, if applicable - - -« - - - oo Lo ___ @ 5 102%
3. Recapture of credit claimed in excess paid this year (Enter on Form 480,10 or 480.20,
PartI1, line 15, Se. MSIUCHONS) - _ - - - < e e e e e e e e e e e e e e e @ 0 0I
4. Excess of credit due next year, if applicable (Subtract fines 2 and 3 from line 1. See instructions) . _ . . _ . ___ . __.___. @ oo
Tax Credits ( Do not include estimated tax payments. Refer to Part lll of this Schedule) @
1. Credit for taxes paid to the United States, its possessions and foreign countries {Schedule C Corporalion and Partnership,
PA IV, B 7) - - oo o e e e e e e e e e e m e () 0
2. Credit for increase in investment (See InStUuClioNS). — - - - & - e e e e ;e e ———— - 2 oy
3. Credit for investment in Capital Investment, Tourism, other funds or direct investment (Submit Schedule Q)- - . .-~ .- __ &) 0 |
4. Credit attributable to losses in Capital Investment, Tourismor other funds (Submit Schedule Qand Q1) - . - . _____ .. )] or
5. Credit for Contribution to the Educational Foundation for Free Selection of Schools (See ™ oo oo -- )] 0 !
6. Credit for alternative minimun tax paid in previous years (See instructions). _ _ _ _ _ _ . . o oo e (6) 0
7. Credit for the purchase of tax credits (Complete Part IV) (See instruetions). - - - - - -« C oo oo e ameas U] 0]«
8. Credit for investment Act No. 362 of 1999: Film Project and/or 7] Infrastructure Project {See instructions) - - - - - = - - - @ 010
9, Credit for investment in Housing Infrastructure (See InStructions). - - < - - - - - o e o c e oo ce e e 9 0
10, Credit for investment in the Consliuction or Rehabilitation of Rental Housing Projects for Low or .
Income Families (See instruCons) - — - - - - - -« o o o L e (10) 0
11. Credit to investors in an exempt business that is in the process of closing its operations in Puerto Rico (See R i} ) 0
12. Credit for purchases of products manufactured in Puerto Rico and Puerto Rican agricultural ;
(Submit Schedule B1 Corporation and Partnership). - - - _ . _ _ . o e (12) el
13. Credit for contributions to Santa Cataling’s Palace Patronage (See oo m e ccemee e mm (13) 0
14, Credit for the establishment of an eligible conservation easement or donation of efigible fand (See . ______. (14) of
15, Credit for construction investment in urban centers (See instruclions)_ _ _ . _ - - - & oo e (15) of
16, Credit for merchants affected by uban centers revitalization (See instructions). - - - . - oo oo oan (18) 0
17. Exemption for persons that operate as publisher (See instructions) _ . _ _ . _ .. ____.__o__ (1) of
18, Exemption for persons that operate as Erinter {Seeinstructions). . _ _ _ - - oo (18) 0 I
19. Exemption for persons that operate as bookseller (See Instructions). - .. .- ___ ... e (19) 010
20. Credits carried from previous years (Submitdetail) _ _ _ _ _ _ _ _ __ oo (20} 0
21, Other credits not included on the proceding lines (Submit detail) (See - oo aoL_. (21 0|1
22, Total Tax Credits (Add lines 1 though 21} — - _ - o o e oo e e e e e m e {22) 0l
23, Total tax determined (Form 480.10 or 480.20, PartIll, line 14) _ _ . - _ o e (23) 00
24, Credit to be claimed (The smaller of fine 22 or 23. Enter on Form 480.10 or 480.20, Part i, line  _ _ _ ____________ (24) 0|
25. Carryforward credits (Subtract line 24 from line 22, Submitdetail). . . . - _ - oL (25) 0 |00

Conservation Pericd: Ten {10) years
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Part 1l Other Payments and Withholdings ®

1. Tax paid with automatic extension of lime- - = « - - - - - < - <« o s e e o e m
2. Estimated tax payments for 2005 = -~ == == = = = = = === = m o e @
3. Tax paid in excess on previous years credited to estimated tax (See instructions) - - - - - o e o o oo oo oenn o __ @ 00
4. Tax Withheld 8E SOUICE - = - = = = = = = = & o o e o f e e e @ 0 2,2
5. Services rendered (FOMM 480.6B) — — — - - o - & - - o o e e e e ) o [0
6. Tax withheld at source on distributable share to partners of special partnerships (Form 480.6 SE) - - - -~ - =« oo - ® 0100
7. Tax withheld at source on elegible INterest — - -« = - - - - & & oo e o e oo e oo U 0 {0
8. Total Other Payments and Withholdings {Add lines 1 through 7. Enter on Form 480.10 or 480.20,

Partlll, N8 22) - — e e oo oo e e e e e oo ® 243,582 100,

Part Iv Breakdown of the Purchase of Tax Credits @

Check the block corresponding to the act (or acts) under which you acquired the credit and enter the

1. [ Tourism DeVelopment - - - - o ¢ o o i (0 0|t
2. [ Solid Waste DISPOSal - - = = - = = - < < e e e o o e . @ Al
3. L1 Agricultural INCENtIVES - - - - - - - - - o e e @ 0

4. O Capital Investment FUNG. - - - - - - - - < o e @ 0f
5. LI Thealrical DIStCt 0f SAMUICE: = = = « =« = = o & o o o e e e e e oo e ) 0

6. I Film Industry DeVelopMEnt- - - - = - = = = = = = == = == e e e e e ) 0

7. 0 Housing INfrastruclUre - - - - - - o e e ) 0!
8. LI Construction or Rehabilitation of Rental Housing Projects for Low or Moderate Income = <<= v e ccece o ® 01!
9. LI Acquisition of an Exempt Business that is in the Process of Closing its Operations in Pueito  ~ -~ -~ < - . ..._ © 01
10. L Conservation ESement- - - - - - - - - < o oo e e o e o 218
11. L1 Urban Centers RevitaliZation - - - - - « - -« -« - - o o & e e e ) o [0
12 0 Other— e (1) 2 g
13. Total credit for the purchase of tax credits (Same as Part ll, ine 7) - - - o o oo oo (13) 0 [o:
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