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Summary of Key Transaction Terms

Based on Draft Merger Agreement as of October 6, 2006

Summary of Terms 4 .

» $1.65 billion of Green Class A common
stock in exchange for all shares, options,
warrants and other equity interests 'of »
Yellow - Txn St

* Number of shares based on Green's 30

E'Sdmmar:y of lmplieq Trénsaction Statis{ics,_

implied 1 Green
Yellow Street

atistics Statistics @

day average closing price two days
prior to closing - Not Cash
Fully-Diluted Aggregats Value
* Shares to be registered via S-3 post- ) )
closing ; fii
» One year indemnification period (except ovaare ot loxy ' 1§3x
for certain representations and warranties) " ‘
* Liability for breaches generally limited CY2007E€ 67 24.5x { 19.8x
to 12.5% of the aggregate °:2°235 14 "5 o 153
consideration CY2007E s34 48.4x { 31.3x
* Escrow of 12.5% of the aggregate CY2008E 78 212 g 252
consideration (1) Per Yeliow management,
(2) Yellow projections per Green Management.
» Closing anticipated in 30 to 45 days (8) Based on Grean stock pioe of $420.50 a8 of October 6, 2008, Prjectons

based on Thomas Waelsel analyst research dated Saplember 14,2008
for 2007 and IBES consensus estimates for 2008,
{4) Based on 85% tax rate.




IVILNIAIINOD ATTHOIH

£96€00 NSO

CONFIDENTIAL

Summary of Financial Analyées of Yellow

Discounted Cash CSelc?te‘dJ
Flow Analysis Sropanies
Analysis i
Equity Value " T
(sn)
$3,500 - $3,404

$3,000

$2,500 -

$2,000
Aggregate
Consideration:
$1,500 - $1,650MN
$1,000 - $1,193
$500 -
$0

“ Source: Based o Yetlow financlel data per Gresn management pro forma for trensastion.

. CREDIT SUISSE
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Yellow Company Overview
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Compahy Overview

Status: Private
Headquarters: San Mateo, CA
Founded; 2005

LR BT

Gideon Yu CFO Treasurer, Yahoo!

»

; Service Overview

Yeilow is a place for peopla to shars, comment on, and view viieos opline.
Yellow originally siertsd as a parsonal video sharing servics, and has grown
into an entertalivment destination with poople watch
videos o the st dally. Yellow enablas people fo:

Ing tnore than ~180 milion

Upload, tag and share videgs worldwids
Browse millons of original videos uploaded by community mambers

Find, jeln and create video groups © connect with people who have
simllar Intarests

Customizs the axperience by subscribing to member videos, saving
faverites, and creating playlists

Integrata Yellow videos on websites using video embeds or APls

Make videos public or private - users van eloct to broadeast thelr videos
publicly or share tham privately with filonds and family upon upload

Amount  Post-Money

Round Ralsed Valuation
Round Type Date ($MM] (SN Company Stags
1 1st 1106 $35 NA Shipplng Product
2 2nd 4/08 8.0 NA Shipping Product

Investers Include: Sequola Capiial

8aptember 20, 2008 « Announcad éﬁxgular-sponsomd promotion to
discover unsigned bands and musiclans,

September 18, 2008 « Announced vidao distribution and revenus
patnership with Wasner Music Group.

August 22, 2006 = Unvelled now advartising concepls—Particlpatory Vidao
Ads (PVA) and Brand Channalg—to encourage dislogue between
community and marketers. Yellow names thelr first Brand Channel

Warmer Brothers Records, and daslgnates & channe! for Paris Hilton to
promote her debut album Paris,

June 27, 2006 « Announced a strategle partnership that will combline NBC's
programming with Yellow's audionce,

fday 10, 2006 ~ Launchod a servics that allows pecple to upload videca
directly from thelr moblie phones and PDAS to the Yellow Web sha,

Source: VentureSeurce and Yellow comporate website.
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Yellow Company Overview (contineq

Key Comscore Reported Metrics Basic User Interface

Métric Metric ' Rank (0
Octohcr2005  July 2006 ‘itgﬁ%{mﬁ' $

Total (a8
Unique
Users 0.7MM 16.1MM 3
Total
Pages
Viewed 10MM 661MM 1

f
Streamsg t
Initiated by ) ]
US Users NA B4SMM 2 |

S
Average H
Minutes i
Per Visitor 11.8 min 33.7 min 1 i

{1) Rank within onlire video space based on July 2006 metric per
Comscore Medla Metrix

> Current number of videos viewed dally: 180MM

» Current number of videos uploaded dally: 100,000 o

> Current number of new dally registrations: 255,000 : R g ':;"m**_,“_::*;;-’-
Sourrce: Yellow management. Hadevee iy pelst Y o ° SR

g
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Yellow Site Metrics

# of Daily Videos Viewed {“000s)

169

1,280

2,521

Growth
Rate

-

Monthly Qct-05 Nov-05 Dec-05

664%

96%

74% 116%

38,837

56%

40,762

Jan06 Fet06 Mar06 Apr06 May-08 Jun-06
161%

&%

4%

115,162

Jul-06  Aug-06  Sep-05
1% - 44% 2%

Oct-06
15%

# of Daily Video Uploads (‘000s)

‘0% CMGR: 6% SN

17

Qct-05 Nov-05 Dsc-05 Jam0B Feb-05 Mar-06 Apr06 May-0B Jun-08  Jul-08 Aug-06 Sep-08- Oct-08
Monthly
G:;V::h - 141% 96% 126% 18% 5§3% 38% 8% - 28% 23% 38% 7% 39%
Source: Yelow management.

P Tl
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Benchmarking User Growth

. Unique Users Over Time

TVLLNIQIHANOD ATHOMH

{Unique Users in M)

14.4 138 144 Yeliow

124 121 129 124 16.1 s e
8.3 85 9.5 i 105 facebook I :
SO b ;

s S WS I B ’3.’—&&#. . \ . : .
AUg05  Sep05  Oct05  Now-05  Dec05  Jandf  FebOS  Mar0g Apr08  May-08  Jun08  JubG

~

Source: Camsoare Madtx Metdx
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Online Video Market Forecasts

Internet Video Revenue by Service Type

20052019
CAGR

AfaCarts  195%

$1,180.0

Advertising  40.5%
$686.7

$177.6 §244.3 Subscription 40.9%
2008 2008 2010
B Subscription ® Advertising ¥ A la Carls

2008 - 2010
CAGR
$1.446.5 Othar 36.8%
446,

M sports 415%

Usor-Created  62.6%

Hews 42.5%

Movles 86.4%

s v 89.6%
1234

2007 2008 2009 2010
BTV M Movies B News M User-Created B Sports M Other K

Souree; IDC, Maroh 2008
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Yellow Transaction Rationale and POsiti‘oning

> Yellow Is one of the leading and fastest growlng Web 2.0 companies
* Yeliow has exhibited tremendous growth and has established a loyal global following
= There are very few internet companies exhiblting this type of growth and traction with users

» Enables Green to catapuit to the leader In online vidso

= Online video has been a top priority for Green and stand alone efforts are in the sarly stages of market acceptance
= Opportunity to extend monetization skilis into a large, high growth market

®  Yellow has consistently extended its leadership position over Green and alf other online players in 2006

> Accelerates Green’s push Into stickler community-oriented content

» Revenue and cost synergies are expected to drive increasing profits
* Green can Immediately increase usage of Yellow as part of its nefwork

* Green can better monetize Yellow's traffic and viewing with its technology and its relafionships with advertisers, content
owmners and publishers

= Green can realize cost savings in ad serving, bandwidth and sales
* Yellow can drive additional monetizable traffic through Green's seargh engine (hot currently included in financlal madel)

» Issues for Consideration:
* New and improving business model
= large acquisition for an early stage company
* Retention issues

® Uncertain legal issues
* Potential EPS dilution in the short term

A\

CREDIT SUISSE
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Key Yellow Revenue Assumptions

Key Variable
E- 4|

Debcnpt:on { 2007E Trdfflc Assumptlons _

> Currenify. there are ~180MM videos viewsd per day on Yellow
website

» Assumes 400MM avg. vVideos viewsd per day in 2007&

2011E Traffic
- Assumptions - ;

» 950MM avg. videos viewed
per day by 2011€

ed
.J .- Video Traffic

» CAGR of 24%
® 0% of videos viewad are major geogrephic markets
* 13% of videos viewed on partner webslies (e, MySpacs,
sRay.eie)
*» Page views on thres areas of tha Yeliow webstte: > WOBN annuai page viaws
2 ",l * Home Page: ~10% of tolal page views by 2011E
iy Ji‘q’ N i"f W’B“d ‘kx} * Search Page:; ~456% of total paga views » CAGR of 24%
r.; fe w,,,‘ s g q.,{_ s i = Watch Page: ~46% of total page views
“..u... s ST o assumes 141 Video Stream t Watch Page ratio
! h APk e L’.[ﬂ[ *I:'fﬂ" “ ',h! » implies ~280BN annual pags views in 20078
KK “"_.‘ ;: ! ‘if‘f'::"'-'" L 1 » 60% of total video streams on Yellow websle are *Premnium® » 50% of premium content > $10CPM N 2007E  » 63BN premium
e 1 e, S ..-.;’ + Assumes 0% of premium content providers allow Yellow to monetize providers allow Yellow o » Growing to $13 by videos viewed will
m,,nl t.g .,4.;,:;5& i’x‘; b thelr content in 20078 monetiza thelr content 2011E not serve video ads
s ,; fq T oo * 75% sell through on advertising tnventory * Tot soll through on In 20076
b il Vides i 'ﬁ o * 50/50 revente shave splt (afer 10% sllocatlon for Yellow advertising Inventory > 888N In 2014E
j h I‘f" i) .K..,x; e ) e expenses - bandwidin, storage, ets.) > gg& mso!d video ad
IH : { .«iﬁﬁ”? Vi .‘ ;,: » ~5BN video ad streams sold in 2007E » GAGR of 88%
“’l Hl hi i " “{3* (.:«!21 ;' "iﬂ‘: * 40% of total video streams on Yellow webslie are Non-Premium » ~10% ctvf Nclggremlu?zed > CPMof $3In 2007  » 46BN armusi non~
L e :, 3, il * Non-Premium Content Is user generated videos and bs segmentad centent can be mone > Growing to $5 by premium vidaos
B 13 ] batwoen high vaice contant and regular oentant usngvideoacsby20HE " pg3g” 0 Viewsdwllnotsesve
‘uﬁfgh Bl NMM«" * ~2.5% of Non-Premium content can be monetized using videoadstn~~ » ~8.5BN video ad streams video ads in 20076
ﬁtemi deeo 44 20076 sold by 2011E » 100BN in 2011E
6 y{;u uly f,::r*! i ML “xr.r- ;f, * Sell through and revenue share assumptions cenglstent with » CAGR of 78%
i obve 3 S premium video assutmptions
* ~300MM video ad streams sold in 2007E
A L u-f-u.- -... ehl * Non-targated run of slte ads served on Search and Wsich Pages » GUIBN page views by 2011E  » CPMof $0.14
HabaRUAOES T * 254BN page views in 20078 » CAGR of 24%
g l' anedtl, Sy Lot 2 l'
-”f.«f;.-.I! .l.xf“Ad “”“‘ g
i gy g i
RN lah | ‘x'iu m il *» Sponsored advertising on Yeliow's homs page (l.e., Perls Hilton > 67BN page views by 2011E  » CPMof $3 In 2007E,
!,,'m*;;;gfs"'%‘ el 'L};m ,m} sponscrad by Fox's Prison Break) > CAGR of 24% growing to $5 by 2011&
& RN = Assumes 100% salt through on advertistng Inventory
i l"il"g lliﬂqihgfgx il * 28BN page views in 2007E
il b TPl o i

Sourse., Graen

oo k

S h p e emmee vessd el wnee ey s

©
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Yellow Long-Term Financial Projections

ﬁgrgazl}ciais based on Green management (pro forma for transaction)

Yellow Calendar Year F inancial Performance
2007E 2008E 2009E 2010E 2011E

Premlurn Video $51 $168 $342 §568 $835 101%
High Value Non-Premium Video 3 8 20 . 35 43 102%
Run of Site Ads 36 53 57 7 &4 24%
Sponsored Ads & 148 212 274 838 41%
Gross Revenue $174 $379 $640 $950  $1,207 65%
Net Revenue $150 3299 $477 . $681 $902 57%
% Growth NM 9% 60% 3% 33%
EBITDA 4 144 2&6_ 374
| % Margin 45% 48% 52% 55% 55% )
% Growth _ N# 128% 80% 56% 33%
Less: D&A is 24 31 34 45
Operating Income : 52 120 215 340 451
argin - 35% 0% D% B0% 50% )
Income Taxes a8 42 5 148 is8
% Tax Rate 35% 36% 35% . 35% 35%
NOPAT 34 78 140 221 293 71%
% Margin 23% 26% . 29% 33% 33%
Sotires: Yellow financiat aata Rer Grean managament pro forma for tnansacﬁon.
{1} Net of partner revenue share sxpenses, ,ﬁ& rh Q‘;l Hist’g‘i:':( ‘1“1;}1 g1 ""ﬁ"m ‘».a. ?”}“:':ﬁ WL ‘T.f i'ﬂé ;ghgfm ﬁ,ﬁ}tﬂ

uws-b[»,adm' W vt . .vm:u/ﬂm-. nuu.m& LORREAP Y Vi L Sditieeny o wJL‘“'

Green Historical Calendar Your Financials 01-05
2091 2002 2003 2004 5 CAGR

Revenus $86 $345 $979  $1,961
% YIY Growth - 200% 184% 100% 105%
“ EBITOA ¥ 27 e 1280 26%  te9%
Me 9%
CREDIT SUISSE it s W e

Source: Historical fillngs and analyst research,

B L T A2 IS S O S PRI,

10
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Yellow DCF Analysis

Discounted Cash Flow Analysis
Discount Rate: ;

e
$3,500 1 $3,404

$3,143
$2,926

$3,000 1 -

sasoo | 52447

$2,262

$2,000 -

Aggragate
$1,500 - $1,650MM

$1,000 4

9.0x 110x 18.0x 8.0x 11.0x  13.0x 9.0x 11.0x 13.0x

Source: Basad on Yellow ﬂnandal data per Green management pro forma for tfransaction,

Conslderation:

11
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DCF Sensitivity on Financial Performance

Sensitivity based on revenue growth and EBITDA margin

OCF Equity Reference Range

CYO7E - CY11E Revenue CAGR

$576 $759 $1,408
CY07- CY11 CAGR: 40% 50% : 57% 75%
g . 4
£ 40.0% $1,267 $1,643 $1,972 $2,962
L .
T = ‘
g5 45.0% 1,430 1,853 2,224 3,338
Is )
gz ! 52.9% 1,734 2,252 2,702 4,066
S = i
(_'3 fa1
0 w §5.0% 1,754 2,273 . 2,728 4,080
N .
S
o 60.0% _ 1,817 2,483 2,980 4,466

Note: Based on a 22.5% discount rate and a 1 1.0x lerming! EBITDA multple.

D =Denotes base case -
3 1) U -g':l‘-..'l‘,p',l( {‘ &,-l- 1T d’r-'l" ;5' ‘@ r ﬁ[.mg:;"{!‘_}tﬂgvat ',“17';‘“ bist  dal ('l'll dfq
Honel St R ey R
)

Green Historical Cakendar You N ncialy
2001 2002 PAT . 2005

Roverua 386 $345 5078 $1,064 $4,024
% Y7Y Growlh - 289% 18¢% 100% 106%
“ EBITDA 38 . 287 627 1,280 2824 188%
Margin 48% 89% 6% 85% 66%
CREDIT SUISSE

Saurce: Historkas! fiings and analyet research,
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Selected Companies Analysis

Teading Perfornane O Capitazzation
S

v A_t;{:? 0 Adgrenate Vitue | i ayeeor
Rarket Maker - Huvenee £ uorar OF Lultinte:. G, Rate: PEY

s e & ———— e
10625 . 7 Value Valoe CYOs — CYU7  Cyon CYO6  ©Y07  Gves - CYO& ~ CY67  Cyus LY . GYy? = IGR)  Lisr

R ) $420.50

exe 6axY + Sadiol Ak - T e T T T

o5y (Dac.) 838 @r2%) 2% $42.400 330,048 8 1082 8¢ | 228w 283 23& 1w u% 10x
Yahoo! (Dooy 847 @13%)  33% 1 g4y NM O arex  zzew 836 3k g08x 8% tAx
329 2%)_ 250% Wadx  133x Nd 2%

135,

A

Qufine Content and Congumer Servions
Moaster Waridwide (Dec.) %088 (G26%) sa% $5300 $4.860 £2x 1.0x
ReaWNatwods (ex igation] (Cae) R ] Q5% onsy 251 1350 3.7x 19x
ONET Networks (Dso BESGTAN) MS% W ape ae tix
(Dec) 2ty “3%) e8.0% 80t w8 9% 10x
2881 Sz 4i¢ 08x

° g W X ER ] 5 de o i « quotiie h 23 85 %0
i 1! ANIRGK st T T R GJies
Seura THES Soremmant MO ot T - T
() Yak ST 10 bnc e of Vahoo! owreraieg i Yadoot Japans Assueres 3i%.of,

(3]

R npliec Equity
Retevant Multiple Refarcnce Range : Ralerenze Range™
Slatistic'? tow . High *

ATISHICRIE & i, 3 v & il

CYZ007E $67 18.0x 214 . s18s59 = $1,522

CY2o08E 144 B0 . 180 $1.885 . $2,583 : $2,199
E@%ﬁh‘%ﬁfﬁ&’r&ﬁoﬁéﬁwWé‘&?fﬂ:ﬂ%‘ﬂ?@“—?&?&“ﬁm R i R B P

CY2007E 834 850 - 45.0x $1,182 . $1534 ] $4,068

CY2008E 78 20 . 70 1709 - g2008 $1.959

(1} Assuman Yeiiow n&debtd;imw?emmwm.
(2} Yelow projsciona por Graan Panzgement pro forma for venssxtion,

Implied equity reference range of approximately $1.2BN to $2.6BN based on selected

company analysis 4 '

- L L T R T
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Selected Internet Transactions

Fully-Diluted

Equity " Agg. EBITDA

Target Acquiror Value Value LTI NTM

08/08/08  Atom Entertainment Viacom $200 $200 NA NA
04124106 Xtire Viacom 102 102 NA NA
03/08/08 WVillage NBC Universal 665 609 36.8x 22.6x
0117108 dMarc Broadcasting™  Green 1,238 1238 NA NA
09/12/05 Skypa @ eBay 4,040 4,040 NA NA
08/08/05  IGN M News Corp * 850 850 41.9x NA
- ) O7M6/05  ntermix News Corp 578 574 -~ NM 37.4x
03/21/05 Ask Jeeves InterActivaCorp . 1,966 1,868 21.8x 15.8x
03/21/05 Flickr Yahoo 80 60 NA NA
02/16/05 About.com New York Times 410 410 30,0x 23.0x
11114/04  MarketWatch Inc Dow Jones & Co 512 458 §2.8x 23.1%
09/14/04  MusioMatch Yahao! . 180 180 NA NA
08/26/04 Kelkoo Yahoot 576 &56 37.4x 22.2x
07/08/02 PayPal eBay 1,532 1408 NM 84.9x%
Median . e PR I PR R TR

feoan

Yellow Green, “i; ; TE1650L Y $1eE
Note: Included for informational p

Source: Analyst ressarch reparts, SEC fllngs and pross rejeases,

(1} LY caleulated as of Jung 20085, .
(2) Based on estimated CY05 revenuss of $EOMM and CYO8 reveriues of $200MM, Inciudes $1.5BN In contingent paymsntg,
{3) Transaction valus based on $102MM cash transsction value and Includes $1.1BN in contingent paymants,

o

§16£00 NSSO
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14



IVILNIAIINOD ATHOIH

94G€00 NSSD

CONFIDENTIAL

Green Potential Pro Forma EPS Impact

(SMINY, excapt por share amounts}

Green Yellow
Projections 1! CY2007E CY20088 CY2007E CY2008E
Net Income $4,205 $5,696 $35.1 $80.7
EPS $13.00 $16.94 ‘
Annusiized PIE @ 32.4x 24.8%
Wid. Avg. Shares (MM) 3304 3304

;-Bnesdofipliyest e Bl Mebntion
| adctoqi vitel Auyiuath il
- W‘ﬁ?ﬂ;%« ARl gw;f’-h
e RS gl

"o gl
AR N
Ve

)

Stock Consideration
[S ] Yeliow - Pro Forma EPS
Aggregatle FD Sh. FD 3y, Aceretioni(Dilutiosn)
Consideration Issued ¥ Owin, ¥

J (emong othars]: aqulty oompensation

(4} Baaedon Grean Class A cammon stookoutatandlng of 304.4MM from Grean 10-Q for the period endad June 30, 2005, and optiona echedule
from Grean 10-Q for the period arded Juna 30,2008,

o,

CREDIT SUISSE

nafits and athier nentecuningtransact|

on itame,
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Discounted Cash Flow Analysis Detail

Income Statement:
{SM¥, oxcept per share amounts) » Revenus and margln assumptions:
Yolow Projections ®  57% CACR from 2007E-2014E
CY2007E  CY2008E CY2009E CY2010E  CY2011E ¥ 35% operaling margins In 2007E dslng
o 60% by 2011E
Revenue $160 $208 §477 $681 $902 57% =  Taxrate of 35%

% Growth . L 3% 33% Cash Flow:

EBITDA 67 144 245 374 486 85% |»  Assumes DSA expense squals 10% of sales

% Margin , 5% 4% 2% 5% o5 . In2007E, doclining to 6% by terminal year
j<iziry 82 120 218 340 451 1% (20HE)

% Margin 35% 0% 6% 50% 60% Capex equal to D&A axpenss
Fax Effact 18 42 L I8 1 358 > Assumes net working capital does nothave a

Tex Rato 85% 35% 9% 35% 5% meaningful mpact on frae cash fiow
;OPA: A ?; Z 1‘:17 2: 2:: 7% I Digcount Rate and Terminzl Multiples:

us; Dapradiation & Amortization -

% Horgi ‘0% a% % &% 5% »  WACC range of 20 - 26% (detall In appendix)
Less: Capital Expenditures a5 o8 feoh) 35 (45) ) »  Temninal EBITDA exit muitiple of 8~ 13x
Unlevered Free Cash Flow $34 $78 $140 $22t $293 7%

% Growti - 128% 80% 58% 3%

filustrative Peasent Value as of Decernbier 37, 2006

Discount Rale: ;! 5 25.0%
Terminal Forward EBITOA Rudtiple: . . ]
Implisd Unlevarsd Net Incame Mulliple 15.2x 18.6x 22.0% 18.2% 18.6x 22.0% 16.2x 18.6x 22.0%
Implied Parpstuity Growth Rate 7.8% 10.0% 11.6% 10.2% 12.4% 140% 12.6% 14.8% 16.4%
PV of Unlevered FCF (CY2007E - CY2010E) 3286 $206 $285 $281 $281 $2681 §267 $267 $267
PV of Terminal Value (CY2011E & Beyord) 2152 2831 3108 les2 2422 2863 188 223 2840
Imptted Aggregale Valua $2.448 32927 33,408 $2,263 $2,703 $314 $2085 2,502  $2808
Less: Net Debt{Cashy) 1 1 1 1 1 1 1 1 3

{ Implied Equity Velue : §2,447 $2,925 §3,404 $2,262 $2,702 $3,143 §2,084  $2,601 32.90"?-] )

Source: Basad on Yallow finanotal dats per Green mahagement pro forma for transaction.
{1) Basad on Yellow management data as of Sepleraber 19, 2008,

CREDIT SUISSE . 17
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Weighted Average Cost of Capital Calculation

Stoch

WACC Assuming Varying Lovals
G Varying

. Price FD Capitiizaton®? Betat? Costof . Sire Cureent of DebtiTold Cap B :
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Wusteatice Yallor Weghled Avarage Cost of Capital

Market Risk Preraum (R, - R
Risk-Froo Rats (R)

Maan U Bota of <
Relaveted Bata (RXAssumiag 0% Dabt)
S Proy o

{mplicd

Usievered  Public Co.

VIACC

175 189%
200 207%
2.26 22.5%

Diecounit Rata:

> Asstimes WACC range of 20 - 25%

> Sslected companiss have welghtad average cost of
capital of 14% ~ 19%

* Based on discussions with Credlt Sulsse's Private
Placements Group, late stage vanture capital firms
look to achleve annualized retums of 3040% or more
whan evsluating potential equity Investments In pre-
PO companiss

» Review of Implied public company WACC basad on
rangs of {lustrative batas

> Private company premium taken Into congidaration
(liquidity, maturity, etc}
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Yellow CY06 Historical and
Projected Financial Performance

%)

Revenue

Revsnue $286,676  $1,372,190 $6,582,380  $11,000,000
Cost of Revenues - 1.689.086 2800005 176 £.250,000
Gross Margin (1,402,410 (1 487,896) 805,940 2,750,000

Margin NM NM 12% 25%
GaA 258,476 461,597 620435 ° 801,242
S&M 187,104 240,161 801,675 1,036,299
R&D ' 370,175 424,543 707,330 913,460
Operating Expenses 765,755 1,126,301 2,129,440 2,750,000
Operating Income {2,168,165) (2.614,197) (1 +323,500) 0

Note: Figures through August 2006 are actuals, September through December 31, 2006 based on Yellow management foracast,
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Green Historical Stock Tradlng Performance
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Summary of Green Analyst Estimates

Surawst Estunate:: for FY Eaded Uaceinber U4,

Frice LT Gravan Beuriigy COITGA
Recommordption Taraet . Rolc 89 SYS06E TY2067E Fyzansz EY2H0CE FYZ007€  FYZOUSE
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00 FYZIQIE | FYOUUBE .
ToBNE Nesam Buy $490.00 . §T4820 $5.886 - $44¢t $8023 - $%.64 $911.58 .
1W5K3 Boar Bleems Buy 523,00 - 08 10285 $13520 * 443 (73 $8.842 874 1284 ¢ ®°e *
10406 WR Hambrecht . Buy 48500 15.0% 7448 1081 . - A - 1023 1257 .
QB8 uss Hod 45200 . 7064 1575 . p-X 8498 ¢ - 200 ¥ 1140 -
Buy 520.00 50.0% 367 141 - 4081 * 6,244 .. 952 ¢ 128¢ ¢ .
Buy 51500 “ 8508 9168 . 4318 $891 . 9.84 11.78 -
Buy - - 10 28857 - 4528 €195 - S84 12.00 -1
Buy . RI% (X7 682 - 4339 822t . 958 1253 -
Buy 600.00 0% 7,080 2928 - 4444 110 - 883 © 1Har « -
Buy - - . . . . - - st 122 .
Buy 485,00 450% 7448 10461 - 4411 8A30 - 10,16 {328 -
Buy 500,00 30.0% 6333 8.z - p-L-va §ATY - 1020 ¢ 1326 .
Buy 540.00 . 74058 10297 13274 4342 (£ ] 8483 0wir e 17459
Buy 525,00 20% 7,138 8685 .- 4418 5855 . 278 1228 -
Slrang Buy . - 471 115648 18852 - - - 891 1141 1450 ¢
Buy - - L] 10431 14014 © 3878 6013 azes v 104t ¢ 1845 -
Buy 000 NO% 180 103568 14384 4470 BAST $:283 1004 1410 1930
Buy - 0% 7,042 *360 - 4212 ¢ 5573 - 906 1264 -
Undorparkm - o 4816 12803 4368 5808 250 896 * 1083 * 1208 ©
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e Jaokadn Securies Buy 600,00 - 1368 201 - 4842 8,125 - 1046 452 -
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YLANKE Curts 8. Campsny Strong Buy . - hZ 1] 10563 1427t - - - 897 1358 waz
771 ThnlEquly Panrks Buy - “« 6881 osst - £34% 8011 . 10.90 1324 -
72208 NP Sacurties Buy . - 1074 10,887 . E T b - 858 13,90 -
12206 Lehman Brovers Suy - - pLo 10425 . 4485 @522 - 290 314 -
712808 Mesdll Lynch Strong Buy - - - - - - - - 413 1148 * 444 <
7622808 Pacifio Ceast Sacuntes By 500.00 ze% 284 10841 . 4448 6465 . 2.80 1328 -
RRE Soinl Hokd - - 6830 8810 - . - - 57 12488 -
U208 Sblol Nicolaus . . Strong Swy - - 0% <005¢ - 4457 &783 - 234 1315 -
2106 BMO Capest Markets Hod 526,00 . T400 10433 - 4250 esry - «m: d s:z; ‘“;
721008 u Stroag Buy . - - - . - - - 2.7 %
7129108 m‘ﬂw Buy £15.00 400% 7434 16342 . - e85 “ 8.99 1447 -
TS Qoldman Sachs &Co, Suy - - 1428 10310 13578 4.368 8,418 1807 ¢ I8 12.'m 1602
TRiNS Susqushans Buy - - 105 8978 - 53% .i33 . 1008 1307 ¢
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FY2005A

Mar-06A Jun-054A Sep-05A Dec-054

FY2008E

Creen Quarterly Financial Pevioymance
[OOSR L1 A o o b UL AL LA L L 2 L L SO

VPV IS
fMar-06A Jun-06Ay Scp-06E Dec-06E

Green Anrual Perfannance

FY Ended December 31,

2005A;  2006E 2007E

Net Revenue $785  $890  $1,040  $1,290 $1551  S1,671] $1.800  $2,100 $40241 $7.108  $9887
Cost of Goods Sold 83 103 124 14z 18 Py 28 254 450] 883 Ldse
Gross Profil 711 787 25 1,144 1352 1469] 1582 1,846 3667T] 6250 8691
RO 78 9 152 157 174 2izl 229 248 44 888 1188
saM 83 a7 105 155 176 ta2] 188 263 40l  atr 1167
GEA 74 n 2 14 is ml o 12z sl see 85
Operating Income 482 623 §76 718 88§ 825 [ 1,005 1,157 2308 [ 3,973 5485
Pius: Depraciation B8 02 9% 141 sl g m ael s e
EBITDA 348 580 872 814 1028 1,051 E 4,140 1,305 2,624 ; 4523 6485
Interast {income) / Expense {43 i)} frat) aa {£3) .oyon {116} LlZéd‘ (80 {741
Pretax income 505 843 506 788 855 103t i1 127 2432y 4370 6083
Income Taxes 14z 182 82 38 258 2BE] Rd2 384 01} 1282 1788
Nest Income 358 381 437 469 887 72 1 770 879 1,646 1 3,118 4,285
EPS $1.25  $1.33 . $151  $154 $220 248l s242 23 s5e4l soe4  $1300
Average Sharos 2866 2872 2887 3040 3045 3100l 3174 sz 2018l 3135 3804
/B/ESS EPS - - - - - % $242  $2.78 = $0.85  $1a07
Margins :
Grogs Profit 80% 86% 88% 88% 88% 88% : 88% 889% 9% { 88% 88%
R&D 10% 1% 1435 125 11% 13% 3% 129% 12% 2% 2%
sa 0% 1% 10% 12% 1% nul 1w 3% T R 12%
GgA % &5 3% 9% 8% 9% 8% 6% %]  an 9%
Cporatn Income 2% 5% &% 6% 5% &% 2% GEE  oon

{ggm:m 69% 66% 64% £3% 7% §3% 63% £2% 85% e4% 83%
Tex Rate 28% 0% 1% 40% 7% 25% ! 1% 3196 S2% ‘ 28% 29%
Netincoms 45% 43% 42% 38% 46% 46% 35 4235 £1% l 44% 43%
Growth Rates [ e
Revonue Y/Y 22% 27% 30% 25% $5% 85% 2% a3% 105% y  77% 35% )
Fevanua O (23%) 12% 8% 23% 18% S%3 8% 7% -1 - .

( O@WYN 113% 1131 106% 114% 51% 77% 75_% 61% 1i _26 ] 7)2_};, 38% ’
Opsrating income GAQ 4% 6% 10% 6% 24% 4% 9% 18% -1 - .
EPSYIV 421% 342% 68436 117% a% 88% l 61% % 118% } 76% 31%
EFS QG 76% 6% 4% 2% 48% 934 l (393 12% - ! - “
Bokiros: THomas Wase! enalyst Tosearch report daled Seplember 12. To05.
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CS does not provide any tax advice. Any tax statement hereln regarding any US federal tax is not intended or
written to be used, and cannot be used, by any taxpayer for the purpose of avoiding any penalties. Any such
statement herein was written to support the marketing or promotion of the transaction(s) or matter(s) to which the

statement relates, Each taxpayer should seek advice based on the taxpayer's particular circumstances from an
independent fax advisor.

These materials have been provided to you by Credit Sulsse ("CS") in connection with an actual or potential mandate or engagement and
may not be used or relied upon for any purpose other than as specifically contemplated by a written agreement with CS, in addition, these
materials may not be disclosed, (n whole or in part, or summarized or ctherwise referred to excapt as agreed In wiiing by CS. The
information used In preparing these materials was obtainad from or through you or your representatives or from public sources., CS
assumes no responsibliity for independent verification of such Information and has refied on such information belng complete end acourate
in all material respects. To the extent such information includes estimates and forecasts of future finandlal performancs (Including
estimates of potentlat cost savings and synergles) prepared by or reviewed or discussed with the managements of your company and/or
othier potential fransaction participants or obtalned from public sources, we have assumed that such estimates and forecasts hava been
reasonably preparad on bases reflecting the best currently available estimates and Judgments of such managements (or, with respact fo
estimates and forecasts obtained from public sources, represent reasonable estimates). These materials were designed for use by specific
persons familiar with the business and the affairs of your company and CS assumes no obligation to update or otherwise revise these
matarials. Nothing contained herein should be consfrued as tax, accounting or legal advice. You (and each of your employees,
representatives or other agents) may disclose to any and all persons, without limtation of any kind, the tex treatment and tax structure of
the transactions conlemplated by these materials and all materials of any kind (including opinions or ofher tax analyses) that are provided
to yous relating to such tax freatment and structure. For this purpose, the tax freatment of a transaction is the puported or claimed U.S.
federal income tax treatment of the transaction and the tax structure of a transaction (s any fact that may be relevant to understanding the
purported or claimed U.S. federal Income tax treatment of the transactlon.

CS has adopted policies and guidelines designed fo presetve the independence of its research analysts. CS’s policles prohlbi employees
from directiy or indirectly offering a favorable research rating or specific price farget, or offering to change a research rafing or price targst,
as conslderation for or an inducement to oblaln business or other compensation. C8's policies prohiblt research analysts from being
compensated for thelr involvement In Investment banking transactions.
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