
The Football Association Premier League Limited et al v. Youtube, Inc. et al Doc. 276 Att. 61

Dockets.Justia.com

http://dockets.justia.com/docket/new-york/nysdce/1:2007cv03582/305574/
http://docs.justia.com/cases/federal/district-courts/new-york/nysdce/1:2007cv03582/305574/276/61.html
http://dockets.justia.com/


Date Oct 52005903 PM

Subject Fwd views broken down by countxy
To Salman Ullab

Foiwarded message
From Steve Chen steve@youthbe.com
Date Oct 52006616 PM
Subject views broken down by countnj

To Salar Ramangar
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Non-Premium Content

Annual Net Video Streams

Units in MM

Calendar Year

2007 2008 2009 2010 2011

Video Pge lew Q$a

Stream Oats

Total Daily Video Streams

Annual Growth

in Major Msdts

Total Daily Video Streams

Embedded Videos on Partner Sites

Net Daily Video Streams

Page Viewi Video Stream Ratio

Page View Data

Home Page

Searth Page

Watch Page

Implied Daily Page Views
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Total

Video Content Soul

PremiumaTT

Premium Video Content

Annual Net Video Streams

Permlssjone Content from Partners

Premium Streams

14 Sell Through

Sold Annual In Stream Videos

CPM
Premium Video Content Revenue

High Ouality Content
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Non-Premium Content that is High Value

Non-Premium Streams

Sell Through
CI

Sold Annual In-Stream VIdeos

CPM

High Value Non-Premium Revenue

___________Run Of Site Content

Annual Page Views Match Page
CPM

Non-Premium Video Content Revenue

Annual Page VIews Search Page
CPM

Search Revenue

Snonsored Content

Annual Page Views Home Page
Sell Through

CPW

Sponsored Ad Revenue

Gross Revenue

Video Cost Allocation .4qjustment

Cost Allocation Adjustment

Penner Share Adjustment

Partner Share Adjustment

NetRevenue2

EBITDA

EBITDA Margin

D4as%$ales

EB1T

EBIT Margin

Tax Rate

NOPAT FCF
Does not include the impact of working capital. Assumes OUt expense equals capex

Gross revenue minus partner share adjusiment
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Illustrative Valuation

1W of 0710 FOP

Terminal EBITDA 11 EBITDA
Terminal Value

PVofTV

NPV

Inputs

Tax Rate

WACO
Teminal EBITDA Multiple

Oias%Revs



Units 10MM

Daily Video Playbacks

Annual Gavwtb

Embedded Videos on Partner Sites

Daily Video Playbacks on Yellow Website

Home Page

Search Page

Watch Page

Implied Daily Page Views

Lower Watch Monetization Content

Sold Annual In-Stream Videos Watch
Of Total Page Views

Sell Through

CPM

Lower Monetization Revenue

Search Monetization Content

Sold Annual In-Stream Videos Search
CPM

Lower Monetization Revenue

Sponsored Ad Monetization

Sold Annual In-Stream Videos Home Page
Sell Through

CPM

Sponsored AdRevenue

Total Gross Revenue

Minus Partner Share

Partner Share

$

Valuation

PVoft7-ll FCF

Terminal EBITDA

Tentinalvalue

PVo1 TV

NPV.
..

Inputs

Tax Rale

WACC

Terminal EBITDA Mtatiple

DAas%Revs
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Calendar Year Endin

2007 2008 2009 2010 2011

Higher Watch Monetization Content

Sold Annual In-Stream Videos Watch
of Total Page VIews

Sell Through

CPM

Higher Monetization Revenue

INst Revenue

EBITDA

EBITDA Mazgh

DAas%S8I08

ESIT

EBIT Margin

Tax Rate

NOPATFC9

Does not include the impact Of worldrig capital. Assumes OA expens capex.




