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Sweet, D . J .  

Defendants Pentagon Capital Management PLC 

('PCM") and Lewis Chester ("Chester") (collectively, the 

"Defendants") and Pentagon Special Purpose Fund, Ltd. 

("PSPF" or the "Relief Defendant") have moved - in limine 

pursuant to Rules 801(d)(2), 803(8) and 201, Fed. R. Evid., 

to determine the admissibility of congressional testimony 

of Steven Cutler pursuant to Fed. R. Evid. 801(d) (2), 

803(8) and 201. 

For the reasons set forth below, the motion as to 

admissibility is granted with leave granted to the 

plaintiff Securities and Exchange Commission ("SEC") to 

renew its relevance objections prior to trial. 

Prior Proceedings 

The SEC commenced this action on April 3, 2008 

and filed its amended complaint against Defendants on 

September 9, 2008, alleging that Defendants late traded 

with two broker-dealers, market timed with several broker- 

dealers, and were the "architects" of a scheme to 
















