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NONDISCRETIONARY INVESTMENT SERVICES AGREEMENT

{Inioimanon Should be Completed 3n Pages 13 and 4}

1 Agreement to he Bound by this Agreement, and other Applicable Agrasments

a. Cenerally Each of the undersigned !hereinahier referred 1o individually and zoffecively as “Custamer*! hereby (if opess the lnvestment Account spec-
ified belaw with Amencan Express Bank Internarional [*AESI"), fii) requests AEBI 10 act as Customer's agent and/or as principai n affecung Transactions (as defined belowi
with Customer pursuent 10 the provisions af this Nondiscretionary Investment Services Agreament (this "Agraement®), liii} adopts and agraes to be hound by this Agreemant
{which, sffeciive as of the dare at the 2nd of this Agreemeni. shall replace and supersede any Nondiscretionary Investment Management Agreement previously signed by
Customer), {iv) adapts and agrees to be oound by any other account agreements. rules and requlations or other agreements entered wnto by or applicable 10 Customer in ron-
nection with the establishment of the Bank Account (specified below| and/or the Investment Account, and (vi confirms ihe statements and makes the requests 3nd the agrae-
ments set forth in itus Agreament,

b. Joini Accounts; Multipte Persan Customer. 1f Customer is mare than one person or anuty: it each Customer will be fully liable jginty and severally for
any amounts due or which become due under this Agreement, but AEB! may sue any or alt of them for these amount (plus 1he legal casts associated with any such suit), and
{in) afl holdings of the Investment Accaunt shalf be held as joint tenants with right of survivarship.

2. Agancy Appointment; Authorization te Act as Principal; Servicas

a3 Agency Appointment; Authorizatien to Act as Principal. Customer appoints and autharizes AEBI tg be Customer's agent. for Customer's
account. in connection with all aspects of any and all ransactions with any party, including but not imired 10 (1) purchasing, investing in, trading, transferring, exchanging.
tonverting. redeaming. lending. holding. and/'os sefling any and alf securives. commodites, derivatives. instruments, deposits. funds. currencies, and any other assets. i} bor-
rowing. pledging. end/or granting a sacurity interest i any holdings of the Investment Aczount, liiil entering into any tepurchase. reverse repurchase, swep. exchange, or
aiher derivative transacuons. and/or (iv) issuing (wniting) options (Transactions”). [AIl holdings of the Investmant Account, whether assets. liabilities. or otherwisa, are
referred 10 1n this Agreement as the *Holdings.”) As 1o any Transaction tequested by Chiens 10 be effected under :is Agreemenm, Customer also autharizes AEBI in its discre-
1on te emer inig any such Transaction as principal rather than as Customer's agent. in which event Customer shell be AEBI's countarparty. AEBI's appoinimen and authon-
z3tion as agent and,/or the autharization for AEBI 10 act as principal will not be affected by Customer's disallity, incapaciry. or incompetency, and shall remain in full fgrce
and effecr until such nme as AEBI recaives written notice of its rescission or, if earlier, the iermination of this Agreement. Bank may require Customer 1o execute such writ-
ten purchase and/or sales orders and/ar other decuments as AEBI deems appropriate in its sole discretion i connection aith Transactions.

b. Bank Acting Directly or Indiractly. AEBI. when acting as agent or principal under s Agraement, whether directly or indirectly through any
of uts diractors, otficers, amplayess. agents. brokers, correspondents. depositanes. custodians, deiegates, dealers, employees. futures commission merchants, nomineas, or
tepresentetives ("Agents”L. 1s referred 1o herain as ihe "AEBI® Any reference-herain 1o AEBI making any decision, entering into any Transaction, and/ar taking or refraining
from taking any acuon shall be understood 1o fafer 10 AEBI doing se directly and/or through any of its Agents. The appointment of AEBI as Customer's agent may be supple-
mented by any documents regarding ihe appaintment of an agent required by any Agent. and any Transaction entersd into an behalf of Customer may be subject ic any require-
ments and conditions imposed by any Agent. AEBI. as Customer's agent, (i may maintain brokerage or other accounts directly with one or mor Agents or ather parties. which
accounts may. at AEBI's election, be held in AEBI's name. and (i1} may deposit Holdings with depositories and cleanng corporatons and systems, on a book-antry basis or gth-
grwise. Customer shall have full beneficiel ownership of ait Holdings held in such accounts or so deposited

¢ Bank Acting as Agent. When AEBI acts as Cusiomer's agent. all acders for purchasa or sale of any Holdings shall be executed by AEBI ar the
ihen current marke price as determined oy AEBI {plus or minus, 35 the case may e, any apphicable sales iad. sales charge. sommission. and/ar gther fees. if any}. Mimmum
purchase orders, fimitetions. resinctions, charges, sales foads. sales charges. commissions, ather fees. and oiher tequirements for Transactions may be as prescnbed by any
Agent, and Transactions are subject to +he provisions af any sgreement of AES! wuh. ang any reguladions of, any Agent. All arders will be subject 10 accaptance or rejection
by any Agent in us sole discretion.

d. Servicas. As Cusiomer's agent. AZBI's sarvices may include ageming accounrs with ane or more Agenrs lor the Transacnians of AE3H's customers
finctuding Cusiomarl, ransmitting Cusiomer's nformanon, documents. and NSIMCHens. 35 3pprapriate, ‘o any Agent: subiect ra patsgragh 3.b. ransmitting so Custamar com-
mumeat:ons sent o AEBI for iransmintal jo Customer oy or on Dakalf af ary Agenr: ¢ifzching payment for. and recewing he procesds of Transactians; rece.ving \ncsme from
Customer's Holdings. and prowding securitynolaar 3nd admimsieatve seric2s -0 ~seosenon wiih Custamer's geneticial awnership 3f Holdings.

8. Transactions with AEB] or any Affiliate. Cusinmer authorzos AESI -n 15 soie disstaian a0 benatt of Custamer. 10 2mer inve 367 Tlansacrions
#ith any aifice woddwiga af AESI or of 30y aikirare o suasithary 3 AEBNaey such 2502 Baung “2fa1r23 it neren 33 *3E31 < 3ty Alfiligie®l, acluding bt 26 bimiied 10 ine
amptoyment of AE3H <r 3y Alf hate as AEBI's Ageni. Cusiomar n acxncwredges 193t ste sramsinns af Mes subparagrach may, wehaut Custamer's consanr, yeofare AESIs
dury al ‘oyahy e Cusiomer, {nf ansents jo and waives sty r2al o 3poarenr contiz: 20 inrerast tnar may <esulr fiam, ary such Transacuons, and [in waes any ugnt ‘o
recaive advice «n connecnon therzwith
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3 Customer's Indemnification of .
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4 Fees. Charges, Set-0ff and Payments

a. Fees. AESI shall racewe ior s sernces the lees sat fonb : .15 ;Schedule of Fees snd Chargaes) n zflect 'ram ame 10 am2  In addinon, every .
Transacuon and evary Hofding wilf be subjact « 3ny apphcatle fees. <harges. ard axpensas of 3ny Agem and/Gr any applicabie broker, cusiodian. adwisor, aortlolio manag-
er. correspendens. ar ather service pravider - :ncluding. «n the 2asa af serunties of 30y muual fund, 1he ‘ses ang arher charges af such mutual fund's mvessment advisor
aven if ihe serwce provider ot mutuel fund nvestment adwisor 1s AESH or any Affiiaie  In addition. in makiag any purchase or sale ar mher Transaction. including laraign
exchange transactions. AEBI or any Afhihare and any Ager is authonzed o act as principal, agent or braker. and o be separaiely zompensated :n that capacity Customer
authon zes ihe receipt of such compensation refetred 16 1n the preceding sentence and waives any spec:al computanon ar accounting, and may revoke this authonzat:on at
any ume by noufying AESI :n writing. Customer it scknowledges that the pravisions of thus subparagraph may, withow Customer's consent, violate AEBI's duty of loyalty to
Customer. (i) consants to. and waives any real or apparent conflict of interest that may :esult from incurring and naying 3ny such fees, charges. and expenses. and liii) waives
any ught 1o eceive advice thereof. '

b. Charges and Set-0ff. Customer shafl be. and if there shall e mare than one Customer, all Customers shall be jointly and severally, liable for pay-
ment of alf fees. charges. and Claims (callecuvely *Charges®). Such payment may be affected by charge to the Bank Account ot any ather account maintained by any Custamer,
individualty or jontly. with AEBI or any Affihate or, \n AEBI's sofe discrenon, by charge 10 she Holdings of the Investment Account. In the evem that there are insufficient
funds 1n such accounts or the Investment Account 10 pay any Charges. Customer will be billed. The tnvestment Account shalf at ail timas be subject to AEBM's right of ser-
olf

c. Payments from Other Sources. Customer (i} authonizes AE! ar any Afhliate 10 receme payments fiom any Agent orissuer fincluding any mut-
al funds or ather investment companies) whase securities are held by the Investment Account, for services in connecnon with any Transactions or for providing investment
adwice and/or administrative or other services sherete, and (it} raiifies any and all prior receipts of such payments. Any such payments recaivad by AEBI or any Affiliate shall
mure (g 1ts exclusive benefit, and Customer and he Invesiment Account shaff have no interest therein. Customer (i} acknowledges that the prowisions of this subparagraph
may. without Customer's consent, viatate AEBI's dury of foyalty te Customes. fiil consents ta. and waives any real or apparent conflict of interast that may result from, the
recespt of any such payments by AEBI or any Affiliate. and Jiii} waives any right to receive advice thereof.

5. Standard of Care; Limitad Liability

a. Standard of Cars. Subject 10 the ather provisions of tis Agresment. AEBI shall exercise tha same care and diligance in the safekesping of the
tnvestment Account's Hofdings as AEBI would exercise with respect 10 AEBI's own holdings. AEBI may sxercise any of 2ts powers and perform any duties required of it through
any Agent sefected by it in its sofe discretion based on AEBI's evaluation of. among other factars. 1he Agent's execution, teporting. and other sarvices and pricing. AEBI and
its Agents shell be entitled 1o the advice of counsel. at Customer's expense. conceining alf questions refating to the Investmant Account. Transactions. and the Agreement.

b. Minimum Size of Transactions. Notwithstanding anything in paragraph 2.c to the contrary, AEBI may require that Transacuons through it shall
be conducted in mimmum amounts. which may be larger than mimmum amounts required by any Agent. Such minimum amounts may be changed by AEBI from time to nme
by noting such changes an its books and records. Information abgut AEBI's applicable minimums shall be available 10 Customer upon request.

c. Provisian of Information and Materials to Customer. AEBI fram iime 1o ume may provide Customer with information {such as prices.
rates. and yielas| and/or materials (such as explanatory memoranda, promotional materials, sales literature, prospeciuses. and reports) applicable to any actual or prospec-
tive Holdings of the Investment Account provided by sources available 1o AEB! (including any issuer or Agent} AEBI makes no represeniations ot warranties whatsoever
regarding the marits theraof or of any matier contained in any such information or matenals and shall not be sesponsible for the accuracy or completeness thereof and
Customer agrees 10 foak solely o such sources for responsibility regarding same.

d. Limited Liability. AESI shall nov te hadle ior ihe 2zetcis2 of any acuon inacnion. omission or for any other matter whatsoever in connecion wirth
the fnvestment Accauni. or lor any ioss or depreciauion :n value of the 'nvestment dczgunr's Holdings, uniess resulting fram AESI's yross negligenca. willful misconduct, ar
bad fanh To the lullest acient sermified under appheacle lew, AES! shail not 3 respensinie ter ary act ar amissicn of asy Agaat of AESIf AEBI uszd 3000 faith 30d ardh
nary cara i the seleciion af such Agent. In say svem, AEBI shail 5o be jagle “or 37 so8cial. corseguent:a: r susiive damages £ shall vave a¢ lizgihty ot any tailk
ure 3r daiay 19 fuilll .Is adnganons undat 11g Agrazmant 90 16 Zairy aw ary Af Cusiomer s esinuciicns. 3s 3 rzsuh =t war «nsuracton sirkas. jovarament mgulaiong
selecammuarcanons lactiives’ faure Sorc2 majzute or ather sendiugns ar c2uses davond AEIs canstm A£BI shall aer se nablz for any 2i7ars of fact 31 wdgmant so long
as -1 acs -n good ianh  AEBI does nor sssume tespensiifiry ‘or 105535 nor does 1 Juarantes Jans far e invesimert Aczauar 3nd A23{ shall 207 ae hable ior anv 1ax cso-
sequences accasined y Ac8l's ;ak:ng ar :alusing ro 1ake any 3cnen for she Ipvesmenm Accoum

8. United States Taxes. Cusiome sckaowizdges :hat rdei 224ain sircymsiancas. Transacins may 5e or Jecome suoject ic taxalion : the Unitea
Statas Custamer agraes (¢ supply AEBL, ary Agent. 230y ssuer wih afl documanmizaon packiding car:icatan al noarzs.denr siais. :| spphcaslel 3s nay e required under
United Staies aw Custome: ‘urther 3grees :na’ tof 3ny amounts raquirad &v # § 13wt 3¢ amhnaid irsm Dusiomers deimngs gayments fram Halgings. and income deryer!
from Hotdings shall e withneid and paid 1o (ke Un:ted Siatas Intesnar Revanue Sernce ot 3iher appraprat duirorty oy AEB! ar any Agent ar issuer. 3s sequirad by few, an
-i) AEBI 01 any Agem arissual 33 agpraprate ikall make iy "2twag ar 122005 15 r hald ihem yaiacie 10r iha Uniza Sigies wmavna Aeveaue Sarvice m aiher aoprepr:
are awnordy tegarding Cusiamar's Tiansacioas 3s <nah o =20uied 1y 'aw
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h. No Insurance Against Losses AE3! 3ges o1 srdeniace w0 nsure Cusigmar ar ha invesiman® ccoum 303Nt 3ny 'ossas.
i. No Bond Required. No hond ar ather secury shail be raqu-rad of A¢BI or any of s bganrs
i Legal Proceedings. AEBI shail havs ag 00:ganon 19 nsntwe Ir Jelend any teqal. agmenisitanve. or areration graceeding ar gehatf ai rne

iriasimen: Account. us Ho'dirgs. Cusiomer. ar Cuslomer's succasscrs and 28signs. et AE3Enay 40 50 10 15 fiscretion. :n anich avent AESI's l2gal and the' axgenses with
tespect ihereio shalf be deemed 1o be 3ddinonal Chargss.

8. Transfar and Raceipt of Funds

a. Customer Instruetions Each nstrucion 8y Customer to AEBI io effect any gurchasa lor the Investment Account shall also constitute fwhetner
3t 101 2«pressty stared! Customer's autharization 3and direcnon o the AEBI: fil ar the AEBI's discrenon 1o debit 1he Bank Account or tg rastrict it for the amount af 1he aur
chase and any safes load or fees at e nma AEBI racewves Customer's snstruction 1o aifect the purchasa, fitl to recewve Customer's funds transferred from sources ather than
the Bank Account. fiii} 10 hald any amount debited or funds recewved in 3 segragaied non-nterest beanng account ter Customer uniil such nme 35 serdament tor the purchase
shall e required, and (ivf at the nme such serdement 1s required. to transfer such amount from the Bank Acount ar such segregated account, as the ~ase may be, 5y any
means reasonably chasen by AEBI 1o effect any payment in connection with the puschase.

b. lasutficiant Funds. AEBI shall not be obfigeted in any manner 1o 3ffact any purchase at Customer's request feyond the amoust of coflected funds
available i the Benk Account or received from other sources at the time AEBI acts upon the purchase instructions. AESI may delay acting upan purchase nstructions unail
such time as sufficient collected funds are available for the sttiement of any purchase nstructians. Nevertheless. AEBI may. in its sole discretion, hut shall not be abligar-
ed 1g. create an averdraft in the Bank Account to any extent necassary 1o carry out Customer's purchase instructions. Any such overdraft shall be subject to Customer's obli-
gations to AEBI regarding averdrafts in the Bank Account in accordance with the General Terms and Canditions, including but not fimited to the obligation 10 pay apphcable

fect to such other charges as AEB! may impose in accordance with its Schadulg of Faes and Charges.

c. Receipt of Funds. Any mongy receivad by AEBI for Customer shall be deposited to the Bank Account or transferred in accordance with Customer's
INStFUCtions, subject 1o any fax withholding requirements.

d. Curreacy of Transactions. Al Transactions shall be canducted in Unitad States doffars. unless otharwisa agreed to by AEBL.

8. Forsign Currency Transactions. Customer agrees. unless Cusiomer natifies AEBI otherwise in waung, that in effecung any foreign exchange

iransaction in connection with executing any purchase or salg or otherwise complying with Customer's instructions relaung to any Transaction, AEBI (including any Agenr|
May act as counterparty, pnincipal. underwniter, agent, broker, or in any ather capacity, and may be compensated separately :n aach such capacity.

I Transfer, Terminatioa, Withdrawal, Addition

a. Pledge sr Grant of Security Intarest. Customer may, at any nme. make a pledge or a grant af a secunty interest in the Investmant Accaunt
and uts Holdings {3 "Pledge®) to AEBI or any Afhliate (the *Lender’} as coflereral for 3 loan or other credit facility or financiaf accommodarign {a "Credit Facility™) granted by
the tender o Customer or 10 anather party or parties In any such event, Customer agraes, at the requesr of the Lander or AEBL. t0 execute and deliver 1o the Lander ar AERI
all documents requested by ke Lender or AEBI 1o accamglish the Pledge. Notwithstanding anything 10 the contrary i this Agrsament, Custamer agress ihat. unil alf gbh-
gauons of Customer are fully discharged. iif such Pledge shall speraie 1o place the Lender's ar AEBf's claims against the 'nvestment Account n a position prior 10 thosa af
2ach Customer and of any Exacutor or Guardhan af each Customer, ano {1} AEBI and the Lander may provide eacht ather with information with raspect 1o the Investmant
Aczount's Holdings and the siatus of the Cradit Facility Customer (A} scknowiedges that :he prawsiens of this subparagraph may, wihout Customer's cansent, viofare AEBI's
Juty 9t loyalty to Customer, and Bf consents 10, and waives any :2al or aoparent coniict of interest ihet may sesult from, tha pravisions of rhis subparagraph. and (i}
Custemer waives any ught 1o recaive advica of any acuon 3utnorized pursuant 1o this subpersgraph. If tharg 15 more man an2 Customer, any or aff oi 1he Cusiomers ey
agree :0 such pledga or aygarhecanon wuhout the consenr 3i any of he othe: Customers, Sur AEBI resarves the “ight - 11 discret.on ;o require thar aft Custgmars 3gree o
such ledge or grans of 3 secunry inzerest and executa documentanan that 1s appracriate .n the wew at ihe Lander and AES]

b Customer's Oeath (Natyral Persons). ‘gon :he death or Customar, o1 agcn 2 Teain 9! -he s suryring Custemar f :nat2 s mors :ran
2, JESE shail wansfer awnersmp af ine lnvesrment Account dpon ‘Mg {allewing terms and :cnmingns.

] Tre lavesiment dccsum sran se iransferrad g the DRr3ona’ 120r2sa0tatva, 22 TN 51 SEMin-Sir 3t 37 D 25°2:2 31 the iast survving Cusiomer iihe “Eeecutar,
3s :Fg *ase may ce. prowizad .har AC3I Tay ‘enud2 the Execular o Jrasens sucn tacumariangr i Aedl =av sem 3pcraorara f (s sgle discranon, -ackudieg Sut 161 havr-
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Aczeurt
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caie At the feath af he aast surneg Cueramar and any adoional lecamzntanes 3881 may deem 2wainpraie n 45 52t Jsezznn 81 all Chares se said, (Cj all of
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{iii) [osiomer nndersiands 1631 Rera 2uid 32 3staie ias aaobiy & (e Urited Siates « ihe 'nvesiment Accaum has <oidings subrect ‘0 Such 134es In :hg 1ue ol
Jeath ot 3 Tusiomer

{iv) Il Cusicmes nas pledged tha nwestmen Accaunr's Hoiaings ;0 AESI 35 securny “or ore ar moie igans, :hen. agtwn5ianding anytking her21a 10 "he <CRrary, any
iansier ol e Heltings of ha fnvesimant dcznum i any Za2cator 2r Guarman 31 2ny Cusismer shal ge suspendad s paymant s nale o il g 231 1 50 raquesizd 9y
ing Laniler yoon the death af any Cusiamer ihe Helinngs of ihe favastment Acccunr shal! be withdiawn 10 0ay the obiigarces cf Cusramer "¢ the Langer «n full ard :ne
amginger. if any, af she lnvestmem Acsoum's Hoidings snati -emain - tha Invesiment Accaunt ar if sponcable :ransiariad undar he grovisions sereol

{v) Each Cusiomer heiady 2xo12ssiy :aleases AE3H and agrees jowntly and severally to ndemmfy, defend (upon AEBT'S seques:). reimdutse. and hofd AEBI harmlass
‘tom, and agiees that AEBI shall not have any loss an arcount of or hiabifiny ar (inciuding, dut not himiied (o, raasonaole artaineys' feesl, ary and afl Claims ansing by rea
son of AEBI's ransfer af the Investment Accoum 3s provided herein 3nd.ar fram any claim to o against ihe investment Account ot Custamer's astate ar aganst Cusfomer

{vi) AEBI makes no represemiation 10 Cusiamer ther the tnvestment Account s aoi subject to the faws 3f junsdictions aiher han the junstiction where the favestment
Account 's booked by AEBI.

c. Appointment of Guardian {Natural Parsons). In ihe event that a personal representanve. commirtee, consarvaior. guardian, ar the fike
("Guardiar™| lor a Customer shall be appainted by any court of competent jurisdiction dunng 3 Cusiomer's lifeume, then while the appainiment of such Guardian shall be :n
alfect. the Guardian may nor make a withdrawal from the tnvestment Account snless (il said court and afl ather Customers. \f any. consent iherate or 1iil 3 court of compe-
tent personal jurisdicton acting pursuant 1o legal authority crders AEBI w aflow such withdrawal AEBI may require the Guardian o present such documemaiion as AEBI
may deem agpropnate in s sole discrenon, ncluding but not fimited tg documentary proof thar the Guardian was duly and fegally appainted and/or one ar more legal opin-
ions regarding the Guardian's authouty with respec: to the fvestment Account.

d. Early Termination by AEBI. At any ime AEB! may terminate this Agraement and the lavesiment Accoum and affect the transfer (subject to the
ather grovisions of this Agreement) of any or all of the Investment Accounr's Holdings 10 Customer ot to any Execurot or Guardian therea., for any reason. in AEBI's sole dis-
cretion.

s. Withdrawal or Addition by Customer. Subject to any addinonal requiremens specified .n this Agreement. any or all of the Customars fwith-
out the consent of any of the other Customers) may withdraw aif ar any part of, or [subject 1 AEBI's consent] add to. the Holdings of the Investment Account. Unless agreed
miherwise by AEBI in us discrenan and the Customer(s| requesting same, AEBI shall effect any such wihdrawal oy transfer 1o such Customerls). subject to any obligetions
of Customer and claims againss the Investment Account. and after (A} any and alt Cherges are paid and (Bj AEB! s assured. in 1ts sole judgment. that there 2xists (1} no puior
or confhcung claim, ncluding without fimnation 3ny claim against the Invesiment Account or Cusiomer's estate or Customer and (2} no fegal impediment to. and no jisk i
AEBI from parmirting, such withdrawal. AEBI may, in its sole discranon. germit such withdrawal subject 10 any such faim 1 it 1s assured. in its scfe judgment, that s
withdrawat would not subject AEBI 1o any nsk.

8. Valuations

Customer understands and agrees thai valuanons af Holdings held in the Investment Accounts set forth 1n any accaunt siatemeat or other document furnished to Cusiome:
ars provided for informanon purposes only, are confidential, and are intended salely for Customer's use. The valuanens may not reprasent the actual ar indicauve terms at
which new (or sconomically squivalenif iransactions could e entered inig or the actual or indicanve terms a whech axisiieg fot such equivalent! transacuons could be ligui-
dated. assigned. or unwourd. AEBI may denve valuations for preperty set forsh an any account starement or arhet Jocumeni through the use of proprietary pricing modes
and. ar any axternal ancing service salectad by AEBI in AEBI's sole discrenen. and 2snmates and assumotions abour efevant lutuie market conditions and ather matsers. all
3t which are subject 10 shange without nonce. Any such changes may have 3 material ;mpact on the vauauans grovided. and valuations hased on ather models or differant
assumpuions may yield matenally different results. No guaranty or wananty is mace as to the reasonabieness of any assumpuons or tha accuracy or compleraness of the
models or market data, whether internally or exta:nally generated. Accordingly. Customer undeistands :hat Customer should not regard tha valuanons as advice by AEBI in
resgect of Customer's pasitions or as ihe sofe basis lor valung such positions. and Customer sheuld discuss with Cestomer's accoun:ants, attorneys. nvestment acvisors,
ang ather reorasamanves whether and @ wnat estant jhese waluangns may G2 wsaful in ihe pregaranon of federal and srate rax raturns, ‘inanciel staraments. regulatcry
t2parts. or otherwise Customer acknowledges ihat ihe valuanons set iorth 9n account statements 1 osher documenis lurmshed oy AEBI may vary significantly from the 2si-
mates usad 5y AEBI in valuing wransacnons wnvalvieg arogerty for gurooses of AEBI's intzrnai Sock and records and aiher puiposes.

The valuanions d0 201 reflect il any tid, affer spread sustomary for thes snstructiors, 3ad [l ather faciars and 9sts whicn auld affect value, including. without limuralae,
the Zquidity af such transection lof telaizd necgesl. AEBI's porfons canbguianon cradw policias. and aravaihng markei factors 2s well 35 72nera ous:iess consigersitans.
accandingly. the vaiuauens of preperty neid in the accounrs may 201 refloct the actual ar ~galizadle raiue of such arcpersy 3ed nzy nor -2ilad the il <ast Custamer wauhy
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{1} Arbitration is final and binding on the parties.

{it) The partras are waiving their sights ta saek remedies in court, including the right to a jury trial.

(it Pre-arbitration discovery is generally mors fimited than and different from discovery in connection with court proceedings.
{iv) The arhitrators’ award is not requirad to include factual findings or legal reasoning and any party's right to appeal or

to saek modification of rulings by the arhitratars is strictly limited.

{v) The panel of arbitrators will typically include & minority of arbitrators who were ar are affiliated with the sscurities
industry.
b. Applicable Law; Junsdicuon; Waiver of Jury Tnal and Other Wawvers. The fnvestment Account and this Agreement shall be governed by and con-

strsed 'r. accordanre wich the faws of ihe State of Fiorida  Any cfaim or acsion arising under this Agreement, and aot subject to arbitration in accordance with Section 3(a)
abova may be broughi in the state or 'ederaf courts locaied in Miami-Dade County, Flonda and Customer hereby irrevacably zonsents to and accepts the jurisdiction of such
courts  CUSTOMER HEREBY WAIVES THE RIGHT TO A JURY TRIAL IN ANY SUCH ACTION AND UNDERSTANDS THAT SUCH WAIVER IS A CONDITION TO AEBI'S ACCEPTANCE
0OF THIS AGREEMENT

c. Entire Agresment; No Oraf Changes or Amendmenis; Amendment by AEBI  This Agreement represents the entire agraemant of the parties with
tespect to the matters contained herein 3nd may not be amended, changed, or terminated except in wnung signed by AEBI Notwithstanding the foregoing. AEBI reserves
the right ro amend the 1erms 3nd conditions set forth :n this Agreement at any time. AEBI shali provide naiice of any such amendmeni or change to Customar by mail. and
all such amendments and changes shall 1ake effect, with respect to the Investment Account. 30 days after the date an which such notica is mailed or on any later date spec-
ifiad 1n such notice funless prahibited by apglicable 'aw or iequfancn, in which case such amendments and changes shall rake sffect after any fength of ume required by
apolicable faw or regulationj :

d. English Version Controlling. A Spamish transfation of this Agreement may be provided lor the convemence ai Customes. Nevertheless. Customer
unoarsiands and agrees that the English language version ot ihus Agreament shell control in the event ol any differences in meaning.

8. Conflict with other Account Agreemants and Documantation. This Agreement is intended jo be read and applied in zonjunctios with
tha arher account agreements 3nd other documents entered inio by or applicable to Customer: however. in the event and 1o the axtent there is any canHict or inconsistency
beiween the pravisions of this Agreement and such other agreemenis and documentation, the provisions of this Agreement shall contral as to the Investment Accouns.

f. Verha! Instructions. Aithough AEBI raserves the nght subject to Section 12 nereof to require that any instructions Customer gives AEBI be in writ-
my, hiam nme 13 nme. Lusiomer 1 3nother 2cuing an Customer's oehalf may. f AEBI consents. give AEBI :nstructions verbaily, whether in perscn or by relephone. Cusiomet
aqraas o .ndemmfy AE3I ang nold AESI haimlass fram any cost or foss which AEBI ar Cusiomer or any atner parsy may ncur or suffer by eason of AEBF hcnonng or com-
plying with 3ny and alt aral istuctans  Undet no circumsiances shall Customer seek to hold AEBI or ary of sne Agents nable for any fossas suffersd by reason of AEBI or
anry Aganr herorng 37 camplyng anh ary verbal insitucians beligved by AEBI o the Agenrs 1o be genwine axcap: in ihe case af AEBI's gross negligence or wiltul misran-
suci iCusiomar Netely cansenrs an 3n sngaing basis 10 ihe recording of any relegnone conversations Castomer may have with AE3! andyor any of tha Agenisl.

10. Customer's Representations and Warranties
AEBI may -oiy gn “he wilgiraton 321 faeh below unnl wiitian actce af any thange s receivad by AEBI Fach Cusiomer rearasenis and warranis to AEBI ha:

a. flusicma” s 0t 3nc reasonably 2xpects not 1o be engeged :n 2 Irage 3r busingss .0 +he U.S dirng any 2atendar year: and il a natutal persca
ug zmer s ot 3 teizze W -asi2eni 91 tha US and 5as dot been. and i2asanzily 243ecis <04 <6 32, prase~r 28 U S for 3 160 57 187 ot mare days during aey cslerdy
(2501 0 :iker casa Jains kom Cusiomer's iransacnons ar2 axamat flam U § Jedeal incoma rax3ugn ader 3 'S s3cwaalyl il 3 <aranrasicn or giber iy Casicmer
.3 701 RCECAAIRT 31 233mEg Sade: the taws of th2 U S. o 9f any stais or gassassian shereof
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i INVESTMENT RISKS. CUSTOM™ 'INOERSTANOS, ACKNOWLEOGES. ANO AGREE™ S FOLLOWS:

a. THE INVESTMENT ACCOUNT ANO ALL HOLOINGS (i) ARE NOT INSUREO 8Y THE FEOERAL OEPOSIT INSURANCE CORPORA.
TION (FOIC); (ii) ARE NOT OEPOSITS OR OTHER OBLIGATIONS OF, OR GUARANTEEO BY, AEBI [EXCEPT TO THE EXTENT THAT A SPECIF-
IC HOLOING REPRESENTS THE EXPLICIT 0BLIGATION OR GUARANTY OF AEBI); ANO (iii) ARE SUBJECT TO INVESTMENT RISKS INCLUO-
ING POSSIBLE LOSS OF PRINCIPAL ANO/GR OEPRECIATION IN VALUE. CUSTOMER ALSO UNOERSTANOS THAT ANY HOLOING MAY NOT
BE REAOILY MARKETABLE.

5. AEBI IS NOT ACTING AS A FIOUCIARY TO CUSTOMER IN CONNECTION WITH ANY TRANSACTION, THE INVESTMENT
ACCOUNT, ANY HOLDINGS AND/OR THE AGREEMENT. AEBI HAS NO RESPONSIBILITY WHATSOEVER FOR THE PERFORMANCE OF ANY
TRANSACTION, ANY HOLOINGS ANO/OR THE INVESTMENT ACCOUNT.

¢. CUSTOMER IS A SOPHISTICATED INVESTOR WHO WILL MAKE EACH INVESTMENT OECISION AFTER CONSIDERING ALL OF
THE RISKS INVOLVED ANO WILL NOT RELY ON ANY STATEMENT, REPRESENTATION, WARRANTY, INFORMATION, RECOMMENDATION,
SUGGESTION, OPINION, OR ACTION. OR THE ABSENCE THEREOF, BY AEB! OR {TS REPRESENTATIVES. AEBI MAY TAKE POSITIONS FOR
ITS OWN PORTFOLIO THAT OIFFER FROM ANY THAT IT MAY RECOMMEND TO, OR THAT MAY BE TAKEN BY, CUSTOMER.

d. IF CUSTOMER INVESTS IN EMERGING MARKET SECURITIES, THE FOLLOWING PARAGRAPH SHOULO BE REVIEWED CARE-
FULLY: lnvesting in amerging markats sscurities typically involves substantially more investment risk than investing in non-emerging mar-
kets sacuritias, and may invelve special risks not typically associated with investing in tha United States or in other develapad countries.
Thase risks include revaluation of currencies, high rates of inflation, repatriation restrictisns on incoms and capital, and future adverse
political and aconomic developments. Sscurities issued in emerging markets also may he less liquid, subjact to government ownarship
controls. and delayed ssttlamsnts. The investment performance sf emerging markats sacurities may be extremaly valatils, and may he
adversely stfacted by political, aconomic and/or market events, including but not limited to war, insurrection, strikes, trade disputes,
political succassion and/or the imposition of fersign cuiTency exchangs controls or rastrictions.

12. Communications
a. Communications te AEBI.

{i} Nonces and communicanons by Customer to AEBI shall be effecuve anly upon receipt in wrinng at the addrass specified in the Bank's secards for correspon-
dence and other communications with AEBI {the “Bank Address®). AEBI shall at all times have the right. in 1ts discretion, to refuse ta accept any instructions that it desms
10 be unsuirable or unacceptable for any reasen whatsoever.

{ii) It Custamer is more then one persan or enuty, each Customer understands and agrees that AEB! may follow the instructians of any of them. which instruction
shall be binding upon all Customers, without obtaining the consem of the other(s) fincluding but nat limted to instrucuons relating to the dispesition. transfer, or withdraw-
al of any of the fnvestment Account's Holdings), and that AEBI has no duty o inquire as ta the purpase or propriety of any such instrucnans. Each Customer heteby express-
ly releases AEBI. and agrees jointly and severally to indemnify, reimburse, and hold AEBI harmless from. and agraes that AEBI shall not have any lass on account of or fiabil-
ity far. any and ali Claims arising by reason of foflowing any such instructions.

{iii} Customer agrees to comply with any procedures AEBI may sstablish regerding the giving of instructions. including pracedures for alf 3ank cusiomers. In any
event, nstructions shall be deemed given t AEBI only when recewved and accepted by AEB! at e Bank's Address. and anly if atherwise satisfying AEBI's requirements. Afl
‘nstructions shall be irrevarable once given unless AEBI shall agree otherwise in each specific instence.

{iv) Customer may place orders and solicit price guorations only during AEBI's normal business hours on any day on which ihe affice where the Investment
Account 1s booked (ihe *Bogking Oifice”), the oflice where the lnvestment Account refananship 1s managed (if ditferent fram the Baoking Officel. and the New Yotk Stock
Exchange ara open for the transaction of normal business (a "Business Oay*). AEBI shall wreat all nstructions as market arders. that is. as arders 1o be executed under zur-
rant marker conditions. untess Cusiomer specifically direcis atherwise. Customer acknowledges and undersiands that AEBI will not be fiable for any damages o lost profits
wn ihe evant that AEBI is unable or declines to axecute any of Customer's orders Inssrucuons shall be sudject 10 alf applicable iaws. regulanons. rules. galicies. orscadures.
and requirements of any and all governmemial authorities. seff-regufatory organizanons, exchanges. markets, issuers, and Agents. [f AEBI receives Customer's instructions an
3 Business Day balore 3:00 p.m E3stera Standard T'me it acdinanly witl aci on them wittin one Business Oay thersafrer but shall nou be hedle for any ceasonable aetav :n
effecung any instructions.

(v} Since tha nme availsole for AZ3I 10 ccnsicer 1zlecommumications requesis 1 «elatively shert, 1t1s heragy aqreed that o atter recaving and cansidaning 3
raques, AEB! determines in -ts sule judgmers hat Aj it cannor for any r2ason camaly ith ar fwihil such 3 =2guesi -n whoig af :0 p3rr. AEBI may, e -ts scfe discr2uior osm
gty wiik ar futfilt tha request . part anly or pot a1 all. and iB1 11 ike r2quest :s unclear ar adonwana! Satans or ararnztion are teowred i order tar Ag31 10 camaly v:th 2r
sl in waoie of in pars. AESH may, 10 us sgie discretian, comply aath ar futhil she equest 'n par* anfy 5e ot 37 sil. astay ‘0 complypag with ar fatithng -t e abale ar ¢
asre snul adgiional devails ar sefarmanion 3r2 recarvad, o1 *ake 3ry 0:her acnor 0 3ccordanc2 mih AESIs Jrdarsis-oing o1 in2 r2ques;  Norauhsianding any el 3012l
snce 5, Aeal ar 3y 3i is Agants af 3ey relacammunicarans t26URST, 1 M3y, FO1 ANy (93500 NNCERY MRl LT 3ron JOTMers:al 31 priigy considzeators ar harges
;nera-n 31 0 3Ny Jiher cCumsiancasi, saject such sequast -0 wegle 30 pan, wr2r2upon B3I shall 02 aanied a rs so2 discrenen. 15 3Bk ek or atil sach 2guess
. 330 3nsy o agi 30 3. Customer's ‘ailura 10 3200w any stugacon -3 AESH uncar s Agraemens saail 61 TR 2acus2 T AE3Es son somply-ng wnk nstraciens i 3E00
w:ih onsirichons only :n gar
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For purposes af this Seciron 120, Infermancn Dacumenss snall achude any prasoecius. nance, sircular memarandum, lerter, or commumicanon fegarding 3ny secunty <f
:nvestment  Under 1S jecuthies iaws and «2qulangns C.siomer jederstands ang ackaowlednes that AESl may de prohibuad tram dziwver:ng or maiing Intazmaton
Cocuments -clanng 6 taran wmagisterzg inuesrment araducis ‘o Tasiamer in ike Limiigo Statas  Consequenty, Costomer agrees that AESI wil agi rafease 307 such
Intarmanon Qocuments ;o Custsmar when Cusiomer s -n the Unitad Siates and hiat AE3I will nat mar any such Informarion Bocumenrs to 3 United Statas addrass lor *hold™
any such Inlermanon Qocuments ‘ar pick-ug oy Customer gursuant 10 any *hold-mail* arrangement entered nig by Customer with AEBH  Cusromer agraes ihar n the 24ent
AE3! s resnicied under the U.S securies 'aws and ragulanions :as deiatmined sy AEBI in AEBI's sole discrationi 'rom refeasing Intormation Socuments to Customer, AES!
may iorward such tnfarmanan Dacuments 10 Cusiomer awside the Unied States at the addrass set farth betow and. if Customer has dechned 10 provide AEBI with an addrass
awiside the Unued Siares. [usiomer tepresems and warrants 1o AEBI ihar Customer has decfined 10 review such Infarmanon Cocuments, ncluding a prospectus. il 3ny, sefar-
1ng to ihe nvestment products Customer has instrucrzg AEB! 10 purchase. Cusiomer 3lso agrees shat AEBI shall have the ight. but shall nor be abhgaied. 10 refuse 1o pur-
chasa any invastment product on Customer's benalf with tesaect to which Customer has nci receved Intormanon Oocuments. or aiherwise :n AEBI's discretion.

Informanon Documents may at AEBI's election. be mailed 1o Customer ar the foltowing address (which Customer carulies 1s not in the United Statest ar sent 1o Customer at
the foltowing tefefax {winch Customer cernifies 1s not in the United Sates) it AEBI, n AEBI's sole discretion, considers it necessary ar appropriate for Customet ta raczive
such infoimanon Oocuments gutside the United States:

Customer understands that any communications hefd by Bank an Customer's benalf n accordance with any *hofd mail* arrangement barween AEBI and Customer shall be
deemed 10 have been delivared ta Customer for afl ourposes on the date deposited by AEBI n AEB)'s *hald maif* hiles. Any such communicaiion held by AEBI may be destroyed
:f1t has not been micked up by Customer. o requested by Customer in writing, within ane {1} year after the date such communicanon is placed in AEBI's "hald mail® hiles.
Customer acknowledges 1hat such communications are being held at Customer's iequest and for Customer's convenience; Custome: wawes any and alt claims and causes of
acuon Customer may have againsi AEBI, Agents. and/or affiliates as a result of Cusiomer's failure 10 recera any such ;ommunications; and Customer agrees 16 indemmly
AEBI and alf Agents aganst, and hofd AEBI and such Agents harmless from. any and 3ll losses, costs. fines. penalries, or liabilines ansing from AEBI delivaning or holding
communications for Cusiomer in accordance with the greceding instructions. ’

13. Disclosure of Bensficial Ownaer

SEC Rule '4b-2 requires AEBI 10 provide each beneficial owner’s name. address. and securities pasition 1o any requasting issuer whose voting securties 3re owned by such
beneficial owner. unless the denaficiat owner objects.

E/ AEBI is NOT aurhonzed io refease Cusiomer's name, address. and secunties positions.

14. Title of Investment Account:

15. Bank Account Number:

THIS AGREEMENT CONTAINS, IN SECTION 9(a), A PREOISPUTE ARBITRATION CLAUSE, WHICH REQUIRES THAT ANY OISPUTES ARIS-
NG UNOER THIS AGREEMENT THAT MIGHT OTHERWISE BE LITIGATED IN A COURT BE RESOLVEO BY BINOING ARBITRATION, ANO
INCLUOES A WAIVER OF THE PARTIES® RIGHT TO A JURY TRIAL {IN SECTION 9(b)). THIS AGREEMENT ALSO CONTAINS, IN SECTION
§(f) , A PROVISION AUTHORIZING THE RECOROING OF ALL TELEPHONE CONVERSATIONS BETWEEN REPRESENTATIVES OF AEBI ANO
CUSTOMER.
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AGREED TO Date: Tu_m 27 2046

Castomerds} (natural aarsonis))

: ' WY
Cusromer | M . /7 Kﬂ" '/ l/ﬂ//ﬂ'ﬂ/ﬂ A 9/ g o Customer [carporate ar ather 2ntyl
o N

Signature: : By:
— JSignaturel
Name:
Customer 2: e 1Print Mamey
1Pan) Hame) Title:

Siénaxute:

/ By:
Customer 3: / ISignaturet

iPring ’wy Name:
Signature: {Peint Namal

/ Title:
Customer 4: /

Prnt NV By:
Signature: ' iSignaturey
/ . Name:
(Priny Namel

Cusiomer 5: e Tivg;

Pent V
Signature:

Customer §: /
aMl
Signature:
4

Acceoted and Agreed:

Date \X\AME &c, 20 (237

Punt Name: _LAJS‘»_S_-!;L&M._______
Title: bi {¢C«* TV

8y: HETL 20

Onr Name:

Tita




