Amurican Express
Bank Iatarmational

NONDISCRETIONARY INVESTMENT SERVICES AGREEMENT

f{infarmation Shouid se Campieted on Pages 13 and 14]

1. Agresmant ta be Bound by this Agresment, and other Applicabls Agrasments

a Generally. Each ol the undersigned (hereinaiter rererred 1o indindually ang collectivaly as ‘Cusiamer*) nerety Ji) opens the ‘nyesiment Accaunt spec-
ified betow mith Amencan Express Bank Inizrnational (*AEBK"), lii) requasts AESI 10 act as Customer's agent and/or as principal 1n alfecting Transactions {as defaed below)
with Cusiomer pursuant (o the provisions ol this Nondiscrationary Invesiment Services Agresment [thus ‘Agreement®), liri) 3dopts 3nd agrees to be bound by thrs Agreement
{wmch, elfective as of the date a1 ihe end ol this Agreement, shall reolaca 3nd supersade any Nondiscretionary invesiment Managemant Agreement previously signed By
Customan). (iv) adopts and 3grees 1o be bound oy any other accaunt agreements, rules 3nd -equlations or other agreements 2ntered .nto by ar agplicable 1e Customet in con-
nection with the establishment of the Bank Accaunt !specified below) and/ar the \nvesiment Accaunt, and {v) confirms the stalements and makas the requesis 3nd the agres-
ments sel forth n this Agreement..

b. Jont Accounts; Multiple Parson Customer. if Customer 1s mare than ane person of eninty: {i) each Customer will be fully liable jaintly and severally for
3ny amounts due o which become due under this Agreement, but AEBI may sue any or all of them for these amount {plus the legal costs associated with any such suit), ang
{n) all holdings of the lnvesiment Account shall be heid as joint 1enants with aght of survivarshep.

2. Agency Appeintment; Autherizetion to Act es Principsl; Services

. Agency Appaintment; Autherization to Act as Principsl. Customes spponts and suthorizss AEBI to be Customer's agent, for Customer's
account. in connection with all asgects of any and all transacrions with any party, including bur not limited 1o (i) purchasing. investing i, wrading, transferning. sxchanging,
converting, redeeming, lending. holding, and/or selling any and all sacuries, commadities, derrvatives, instruments, deposus, funds. currencies, and any other assets. ji1) bor-
fowing, pledging, and/or granting a secunty inierest in any holdings of the Invesiment Accouns, (i) entering into any regurchase, 1everse repurchase, swap, axchange, or
Jther derivative iransactions, and/ar fiv) ssuing (wriung) options I*Transacrions®). ANl holdings of the Invesiment Accoumt, whether assers, riabilities, or otherwise, ars
referred 10 in this Agreement as the “Hotaings.”) As io any Transaction requastad by Chienr 10 be affected undar this Agreemeni, Cusiomet 3iso authorizes AEBI w us discra-
iion :0 enter into any such Transaction as principal rather (han as Custamer's agent, m which svent Customer shall ba AEBI's counterparty. AEBI's appointiment and authori
ration as agent and/'or the authanzanion far AEBI 1o act as prncipal will not be sifactzd By Customer's disability, incapacity, or incompe:ency, and shall remarn i full e
and affect unul such time as AEBI recaivas wrintan ntice of ifs rescissian or, if earlier, the (arminetion of (hig Agraement. Bank may require Cusiomer 1o execurs such writ-
18n purchasg and/or sales orders and,or othar decumants 3s AESI desms appropriate in 11s sale disceetion in connection with Transactions.

h. Bank Acting Directly ar lndirectly. AEBI. when acting as agent ar principal undar (s Agrasmenr, whether diracily o1 indirectly througn any
ot us directors, officers, emgloyees, agenis. brokers, comespondents. deposiiories, custadians. deleqaies, dealers, employees, luluras commission merchants, nominees, or
iepresentanives |"Agenis*), is referred (0 herein as the “AEBI*. Any reference herein 10 AEBI making any decision, enrenng 1o any Transaction. and/ot 1aking of refraining
from 12king any 3ction shall ba undersioad 10 refer 10 AEBI doing so directly and/ar ihraugh aay of its Agems. The appointment of AEB! 35 Customer's 3genr may be supple-
mented by any documents seqarding the appoiniment of 3n agant required by 3ny Agent, and any Transacticn enterad into an behalf of Customer may be subjact io any require-
menrs 3nd conditions imposed by any Agent. AEBI, a5 Cusiomer's agent. (il may maiiain Grakarage or ther accounts direcily wiih Jne or more Agents or ather paruas, which
sccgunts may, at AEBI's Hecuian. be held n AEBI's name. and (i) may deposit Holdings winh Jepositones 2nd cleanng corporations and sysiems, on 3 book-entry hasis 3¢ olh-
erwise  Customer shalf have full beneficial ownership of all Holdings held in such accounts ar so degostied.

c. Benk Acting es Agent. ‘When AEBI acts as Customar's sgent, all arders ior purchase ar sale ai any Heldings shall ba executed by AEBI 3t the
*hen current markar pnce as delermined by AEBI (plus ar minus, as the case may be. 3ny apolicabre sales Joad, sales ~harge. commission, and;‘or other fees. 1l any) Mimmum
purchase arders, limitations, restric:ions. charges, sales loads, sales rharges. commissicns, otter iaes, and acher -equrements for Transactions may be as prascrbed oy any
dgén. and Transacnions are subject 0 ihe cravisions ai 3ny agresment of AE31 with, end any -aqutatans of, any Agenr All neilarg will be subject 1o sccaptanca or rejaciion
oy 3ny Agent i 15 snle discretion .

d. Services. As Cusiomar's agant. AE3V's sarncas may wclude opsning 3czcunts with one 3 more Agenrs lar the Tiansacrions of 3E31's cus-amars
nrectudiag Customa:l; iransmuiing Customar's :nfarmanon, gocuments, 3ng mstrucuens, 35 3ppiaariate, fo 3ny Agent, sutieri 10 3arsgraph S b, transmutting 12 Cusiomer zom-
mueavens sam ‘0 AES) ot iransminal o Custamer 3y or on Dahaif of any dgent. 2f'ecring sayment fo arng recerving iha araceeds af Transactions: rzcernng rreame from
f.s asmar's Holdings; 3nd graviding secunmyrolder and 34min:sitanve s2:vicas 0 oneazar ach Cus-smas's sanekicial gwisishio 3t Hatdings.

. Transactions with AEBI or any Affiliata. Z-5izmar 205 32300 15 s9te diszeran 37 2ehaif <| Susicmer, 0 2nter 11 3ny Trarsacions
w0 50 A wangwid2 ot 3881 of 3ny slfiaaze w sebsidian ol 363037y such i serg atanad 0 verae 3s AR 3 3ny Mligad), ncinding Jut nor ume2g g ne
impyergnt 2 AEJN ar any Aithate 3s AEBIS dgem Cusiomar i) aciagweadges At tha pryssans 3l this »Eparagrapt Tav. & naul Cusiomer's zansent, viac2 AgBl's
Ity ol doyalty g Casiomer, i 2ansenis @6 3nd N3.ve3 30y /B A 2pparanr caRtker i maas: ar =3y r2sult am 3ey sucn T3rsactions, and fu) aaives any sght 10
ecive 3dwiICe ' coanecion sharewik
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4. Fees, Charges, 3et-0ff, and Paymaents

a. Fess. AEBI shall mcaive ior 15 saricas ine fees ses fors n <15 1Senedale af Fees and Chacges] 0 alfect %om nme 10 ume  In adanion 2very
Tiansaciton 30 overy Aolding mill 98 subject 19 any spohicabir ‘ees, charges, sngd 2«penses al any dgen; 3ng. or vy 3pancatie orok, cusiodien. 3dwistr sorinlo nareg
21, zorespondent. ar ather service grovidar - including, in the case ol secunties 3t ary mutual funa. 1he 'aes and athar zharges of such murual fund's :nvestmant 3dwsor -
2ren | he service pravder of mutual fund vesimenr advisor .5 AEBI ar 3ny Alfiate. In 3ddwen. in making ary uichase ar sale 3 ather Transaciion. 'ncfuding loreign
2xchange 1ransactions. AEBI or any Alliliate ano any dqent 15 3urhor:zed 1o 3cr 38 Jnnoipal. agent  aker and !¢ be seoaralely compensated i chal capaciry Cusiomer
3uthonzes the raceipt of such campensarion seferiad to n the mcading sentanca and aves any j0eCiat compuration ar accaunting. 3nd may revoxa 1his authcrization 3
any ume gy notifying AEBI i wating. Customer liy acknowledges that the arovisions 3 ;his sudparagragh may. avrhout Cusromer's consent, violate AEBI's dury oi loyalty fo
Cusiomer. {n1 consants to. and waives any rzal or 3pparent senflict ai »ntersst ibar may resull lrom ‘ncurting and paying 3ny such fees, charges, and axpenses, and (i) waives
ny right 1o racerve advice thereot :

b. Charges and Set-Off. Cusiomer shal 28, and 1f there shall be more than ane Cusigmer, all Customers shall be iointly and severaily, liable for pay-
ment ol all fees. charges. and Claims {callecuvely “Charges’). Such payment may be 2ifecied by charge 10 the Bank Account of any other account maintained by any Cusiomer,
wndividually ar jointly, with AEBI or any Affifiate or, in AEBI's saie drscrerion, by charge 10 tha Holdings of the Invesiment Account In the event that there arg insufficient
tunds m such 3ccounts or the lnvestmen: Account to pay any Charges, Customer il be iled. The Iavasiment Account shall 3t all times 48 subject to AEBI's right of set-
oft.

c. Peyments fram Other Sourcas. Cusiomer 1| authonzes AEBI or any Allniare to recene paymanis from any Agent af issugr {including any muty-
3l lunds or other wvestment companies) whosa sacunties are heid by the invesimant Aczount, lor services in connection with any Transactions or for providing invesiment
adwice and/or administrative or oiher sesvicas thereto, and (i) raufies any and all prior receipts of such payments  Any such payments raceived by AEBI ar any Alfilate shall
inurz io its exclusive henefit. and Customer and the invesiment Accaunt shall have ng nierest shersin. Customer {i) acknowiedges thal the provisions of this subparagraph
may, sithout Customer’s consent, violate AEBI's duty of loyarty 10 Customer, (i) cansents to. and waives any real or aoparent conflict of inrerest that may result irom. the
receipt of any such payments try AEBI or any Affiliate. and (iii) warves any nght 10 receve advice thereot

5. Standerd of Cars; Limited Liahility

. Standerd of Cere. Subject w the other provisians of this Agraemeni, AEBI shall exercise the same care and diligence in Ihe safekaeping of the
invesiment Account's Holdings as AZBI would 2xercise with raspect to AEBI's own hotdings. AEBI may exercise 3ny of 18 powars and perform any duues required of it through
any Agent selected 3y 1t 1n 1ts sole discretion based on AESI'3 avaluauon of, amang athar factors, (he Agent's 2xecution. reporting, and other services and pricing. AEBI and
ts Agenis shall be 2ntitled 1o the advice ol counsel, 3t Cusiomer's axpense. cancarning all questions relaiing to the lavestment Accourt, Transactions, and the Agreemen

b. Minimum Size of Trensectians. Noiwithsianding anyrtung n paragraph 2.c ro the contiary, AEBI may require that Transactions through 1t shall
oe conducred 1n mimmym amounts, which may be larger than mnimum amounts requrred by any Agent. Such minimum amounrs may be changed by AEBI [rom ime 1 ime
by noting such cnanges on its doaks and recards. Informanon about AEBI's applicaole minimums shail be avarlable (¢ Cusromer upon request

c. Previsian of Information and Mateciels to Customer. AE3! from ume 10 nume may provide Customer ‘with ‘nformation (such as prices,
rates, and yi2ids) and/or matenals {such 3s explanatory memoranda, promational matenals, sales lileraiue, prospeciuses, and reportsi 3pplicable 10 any actual or prospec-
tive Holdings of rhe !nvesiment Account pravided by souices availabte 1o AEBI (including 3ny 'ssuat or Ageni] AED! makes no reprasantations or warraniies whaisoaver
rega:ding she menrs thersof or of 3ny matter contained in any such information or matenals and shall not be resgonsiole for the ccutacy or comgieteness thereof, and
Customer agrees to ook solely 10 such sources tor responsibility ragarding same.

d. Limited Lisbility. A€dl shall not ba habie for the exercise 3f any 3ction. ection, amission of lor any other matter ‘whatsaever in connecion aith
:h3 Invesiment Account. or fr any 10ss or depracianon :n vahue of the Invesimant Account's Holdings unless :esuluing 'rsm AEBI's qrass negligence, willful misconduct 3
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h. No Insurence Against Losses AZ3! foes .10t andarisea 13 Nsuig Co.sramar  tha invesimant dgesunt 3gainst 3ny insses
i No Bond Required. No nond ar ather szeunry snail ae -apuned af AE3I ar any af 13 dgents.
i Legal Praceedings. A8l shail have a0 ablgause 10 asi-twa 1 Jefend any ieqal. sdmimisiraiva, ot 3ebitration prccezding 30 bebalf af :he

(wwes:menr Account, 115 Hotdings Cusromer. ar Cusiomar's succassars 2nd 3s3igns, oul 3E31 Tiay do 5o 0 s discranen, in Ahich 2vent AEBIs lagel and ather 213arsas mth
raspdct thereto shall be deemed 0 be addinonal Charges

8. Transfer and Recaipt of Funds

. Custamer Instructions. Eacn insirucion by Customer 1o AEBI io affect any purchasa lor the invesiment Account shall alsa constitute whetner
or nat exprassly siated) Customer's authorization and directon 0 the AEBI: (i) at the AZBI's discretion 1o debut the Bank Account of 10 restrict 1t for the amount of the pur-
chasa and any salas load or lees at the nme AEBI recewvas Customes's :nsuuction 1o 2ffect he putchase, (i) 10 eceive Customer's funds uansferred from sourcas ather than
the Bank Account. [nil 1o hold any amount detrted o funds 1aceived in 3 segregated aon-inrerest beanng account for Customer until such tima as settlement far the purchase
shall be required. and (iv) at the ume such settlement 15 required, to transfer sucn amount from she Bank Account of such segregated account. as the casa may be, by any
means reasonably chosen by AES! 10 2ifect any payment in connection with tha purchase.

b. Insufficient Fuads. AEBI shall not be obhigated in any manner 1 offect any purchasz at Cusiomer's request beyond the amount of colleciad funds
available m the Bank Account of received from other sources at the time AEBI acis upon the purchasa nstructions. AEB! may delay acting upon purchase insuuctions uam
such time as sufficient collected funds are avarladle for the serdemant of any purchase instructions. Nevertheless, AEBI may. in its sole discretion. but siall nar be obligat-
ed to, create an overdralt in the Bank Account (o any extent necessary fo carry out Customer's purchase instructions. Any such overdraft shall be subject 1o Cusiomer's obti-
gauons 10 AEBI regarding averdratis in the Bank Account in accordance with the Ganeral Terms and Conditions, including but nat limaed to the obligation m say applicable
inlerest charges. Any debit balances from time (0 ime in the Invesiment Account shall be wrealed as averdrafis and charged with intarest accordingly, and shall aiso be sub-
18ct 10 such ather charges as AEBI may impose in accordance with nis Schedula of Fees and Charges.

c. Raceipt of Funds. Any money reczived by AEBI for Customer shall he dapasited io the Bank Account ar ranstarred 1n accordanca with Customer's
instructions, subject 1o any tax withholding requitements.

d. Curreacy of Transections. All Transactians shall be conducted in United Statas dollars, unless aiherwisa 3graed 10 by AEBI.

.. Forsign Curreacy Treasections. Cusiomer agrees, unless Cusiomer nonfies AEBI otherwise in writing, that in atfecning 3ny foreign excnange
{ransaction 1n sonnection with 2iecuting any purchase or sale or otherwrse complying with Cusiomer's instructions releting to any Transaction, AEBI (inciuding any Ageni)
may ac! 3 Counterparty. prncipdl, underwriter, agent, brokar. or in any other capacity, 3nd may be compensated separately in each such capacity.

1. Trensfer, Tarmination, Withdrawal, Addition

.. Pledge er Great of Security Interest. Customer may. a1 any ume, make 3 oledge or 3 grant of a sacunty :ntarest in she Invasiment ccaunt
and s Holdings 13 "Pledga’) to AEBI ar any Affiliarg lthe "Lander") 3s collateral for 3 loan ar other cradir facility of financial accommodation {a "Credit Faciity®) granied by
the L2nder m Cnstomer of to anoiher oarty of parties. In any such avenr, Cusiomer agrees. ai the raquest al tha Lender ar AEBI. (o oxecute 3nd deliver 1g the Lendar or AEBI
3ll documents requested by :he Lander 3 AEBI 10 accomplish the Pledge  Norwiibstanding anyihing 10 the contary 1 this Agreement, Customar agrees that, unul all abh
qaniens ol Cusiomer are fully discharged. il such Pledge shall operate 1o dlace ihe Langer's or AEBI's claims against the Inves:meat Account in 3 position prior 19 those ai
each Customer 3nd of any Executor or Guartian of each Cusiomer. and \i1) AEBI and ihe Lander may orovide 2ach atazr with intormation with raspect 1o the Irvesimant
Azzounn's Haldings 3nd the siatus of the Credit Facility. Customar A] 3cknowledges hat :ne proviswans af this subparagraph may, without Cusramar's zansent, viglare AEBI's
duty of foyaliy 10 Cusromer. 3nd (B1 zonsents 10. and waivas any ‘eal or apparanr c3nflict 3i miares; that may result ram, tha gravisions of s subparagiapn. and nal
Customer waives any gt 10 ‘2carve 3dvice of 3ny acuon authonzsd puisuant -0 1nis subparagraph It ihere s ngre than ane Cusismer, any-or 31l of the Customars may
agrze 10 such pladgs or ayaartecanon wahout e consant af any of iha ather Custamers. Jut AES raserves ine nght in us disciznon ¢ equrre that 3 Customars ENELR]
sueh pledge ar grent ot a sacurry -nr2res 300 2x20ut2 documenition war s 3porceralz n the wew 17 the Landar and AE3)

b. Custamer's Death {Nataral Persons). Uccr te 103 5i Cusromer ar 4pan ha dearh af ik2 a5t sufviving Custsmer -f snar 5 more shap
e AEBI shail tiapsfar ywnarshig o1 the lnvesimani Aczoumt sper :h2 ‘ilcang “erms 3rd sondieons
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{iti) Customer sndeisiands thar hare 20ud Je 257318 iax 1aGmty n *he 'Jnieg Staies .| the tnvasimenr Accoum has Aaidings sunject 10 such 1ases un 'he Jatg o
death ot a Cusigmer.

{iv) 1t Cusramer nas pledged the lnvasiment Acccunt's Holairgs 'a AE3I 3s sacunty 'or e 6 mara loans, ther, newithsranding anything asren g 1he zaelrary, Iny

ranstar of the Holdings of the Invesimenr Account ‘o 3ny Executor or Cuareian oi 3ny Crsiomer snafl ba suspended uniis gayme:: s made 0 'ull io ABI IF 5o requasiad 5y
:he Lenoger 1pon rhe death of any Cusiomer tha Holdings al the !nvesrmenr Accoum shail Ze wiihdrawn 10 Jay the zhtiganions of Cusiame: 10 sne Landar -0 ful. and the
ramainder «f any, af the Invesiment dccount's Holdings shall remain in the 'nves:ment Account or, il 3ppuicable, warsferred under the grawisiors szrzot

{v) Each Customet hereby 2xpressly releases AEBI and agraes (indy and severally io ndemmiy. defend (upon AEBI's raquest), reimoursa, ang Aold AESI harmless
fram. and agrses that AEBI shall not have 3ny ioss an aczount ol o1 tiawility for lincluding. but not imited to, reasonaole aiorneys' fees). any and 3l Claims ansing by sea
son 3} AEBI's nansfer ol (he Invesiment Account as orovided heretn 3nd/or from any claim io 9r 3gainst the investment Accoun of Cusiomer's estate or 3gamsi Customer.

{vi) AEBI makes no reprasentation 1o Customer thar (he nvestiment Account rs not subject o the taws of jutisdictions ather than the urisdiction where the lnvesiment
Account 15 booked by AEBI.

c. Appointment of Guardian {Natural Persens). Inihe event that 3 personal represeniative, commirtee, conservator, quardian, ot (he iike
{*Guardian) for a Customer shall be appownied by any court of cumpetent jursdiction dunng a Cusiomer’s tifetime, then winle the appainiment of such Guardien shall be in
elfect, (he Guardian may not make 3 withdrawal lrom tha lnvestment Account unless (i) said court and al) other Customers, if any, consent therato of {if) 3 court of compe-
1ent gersonal jurisdicrion acting pursuant o fegal authority 2rders AEBI 1o allow such withdrawal AEBI may requira the Guardian 1o present such documentation as AEBI
may deem appropniate in its sole discretion, including but not limned to documentary proof thai the Guardian was duly and legally appointed and/or one or more legal ooin-
10ns reqarding the Guardian's authority with respect o the lnvesiment Account.

d Early Terminetias by AEBL. At any ume AEBI may serminate this Agreement and the invesiment Account and effect the transfer {subject to the
other pravisions of this Agreement) of any or all of the Invesiment Account's Heldings 1o Customer os to any Executor or Guardian thereaf, for any reason. 1n AEBI'S sale dis-
cretion.

. Withdrawal or Addition by Custamer. Subject 10 3ny addinional requirements specified n ihis Agreement, any or all of the Customers (with-
out the consent of any of the ather Customers) may withdraw all or any part of, or isubject to AEBI's consent) add 1o, the Holdings of the Invesiment Account. Ualess agreed
otherwise by AEBI 1n iis discrerion 3nd the Customenfs) requesting same, AEBI shall affect any such withdrawal by wransler 10 such Customer(s). subject to any obliganans
of Cusiomer and claims aganst (he (nvestmant Account, and aiter [A) 3ny and all Charges ara paid and (B) AEBI 's assured. m :1s sols judgment, that thare exists | 1) no prior
or conflicung claim, sncluding without kmuation any claim 3gainst the Invesimant Account or Customer's estars ar Cusiomar 9ad 12) no lagal impediment 1o, and no risk 1o
AEBI from permiting, such withdrawal. AEBI may, in its sole disc:etion. germit such withdrawal subject fo any such claim if ir 1s assured. in i3 sole udgment. (hat such
withdrawal would not subject AEBI 10 any nsk.

8. Valustiens

Customer undarstands and 3grees thal valuations ot Holdings held n the Invesimant Accounts set forth 1n anty account siatament of other document furmished w Customer
are grovided for informauon purposes only, are confidenual, and are int2naad salety ‘or Customer's usa  The valuations may nat rapresent the actual or indicative 1erms at
which new (or economically equivalent) wransaciions cauld be enterad :nto or the ariual or indicative terms at whech sxisting (or such equivalent wransactions could be hique
dated, assigned, or unsvound. AEBI may derive valuations far progerty set farh an any account S1aiement or other document ihraugh (he use of prepnetary pricing models
and. of any axiernai preing service salected by AEBI in AESI's sole discreion. and esimares and assumorians abowt selevant furure market conditions and ather macers. al:
of wiich are subject to change without notice. Any such changes may have 3 marenal \mpact an the »aluanons arowidad. and saluations Kased 3n other madels or differant
assumpuons may yreld materiaily different results. No guaranty or werranty :s made 3s o the reasonableness of 3ny assumptions or the 3ccuracy or completsness 9t the
models or market data, whaiher intarnally or exrernally generated Accordingly. Customar undersiands that Cusiomer should aot regard the walustions as advice by AEB( m
-espect of Customer's positons or 35 the sole oasis for valuing such positions, 3nd Cusramer should discuss with Customer's sccountants. 3tiorneys. invasiment adwisors.
and othar representatives wierher and fo what 2uient these valuauions may be sseful 'n fhe graparatian af fedara and stare iax iaturns. financral statements, rejulaiGry
-eq0rts, 3¢ athermse. Cuslomer acknowledges :hat the valuaucns sat forih on actount statzments as ather documents 'urmisneg o7 AEBI may vary significantly liom dhe ast-
males usad oy AESI 1 valung transactions uvolving Jrageriy lor purpsses of AE8U's .iarnal beox 3nd racards 3nd octer purcoses.

The saluaiions 30 ngf ieflect ) any md/ aiter spraad cusiemary far ihesa insiracngrs. 3ng ru; afker faciors snd cosis whick c3uld aifec: valyg ncluding, wihout nmeranion

ite 'rquitity of such (r3nsacuon (ar rslated fedges), AEBY's parifohio configuratios tieqn cennies. 3nd aravailing marke! tactors 35 vell 55 Jenaral dusingss consider2tions

cz3edingly, the va‘uations af pragerty a=ld wn ine accaunts may ot reflect ihe actuar ¥ :93123dle Jalve of such arogery znd nav ant iaflent th2 reral cost Cusiome: wiule
Acy: « 3 termnanan, rarsfar or ther acuon wiik tespect 13 tha praparry wsie 2ifacen 200 19 353ur3rc2 730 B2 Juen hsl 3ny such rarminaducn, 1aes!ac 9r 2 actiso
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crdersiandgs 3nd 3giees that

{i) Arbitration is final and binding on the pertiss.

{ii) Tha partles ars waiving their rights to sesk remediss in court, including the right ts e jury trial.

{iii) Pra-arhitration discovery is genarally more (imitad then and different fram discovery in connestien with court procesdings.
{iv) The arbitrators' awerd is nat required ta include factuel findings or legal rsesoning and eay party's right te sppeal or

to seek madificetion of rulings by the erbitretars is strictly limited.

{v) The panal of arhitrators will typically include o minority of arbitrators who were or are affilisted with the securitiss
industry.
b. Applicable Law; Jurisdicuon; Waiver of Jury Trial and Other Waivars. The Invesiment Account and this Agrezment shall be governad by and con-

strued o accordanca with the taws of tha State of Florida. Any claim or action 3rising under this Agreement, and nat subject (o arhitration in accordanca with Section 3(a) »
above may be broughi i she state or federal courts located in Miami-Dade County. Florida and Customer hereby irevocably consents to and accepis the jurisdiction of such
courts. CUSTOMER HEREBY WAIVES THE RIGHT TO A JURY TRIAL IN ANY SUCH ACTION AND UNDERSTAKDS THAT SUCH WAIVER IS A CONDITION TO AEBI'S ACCEPTANCE
OF THIS AGREEMENT.

c. Entire Agresmant; No Oral Changes or Amendments; Amendment by AEBI. This Agraement represents the entire agreement of the parties with
18spect 10 the maners contained hersmn and may not be amended. changed. ar terminated excapt in writing signed by AEBI. Norwithstanding the foregoing, AEBI reserves
the right 10 amend the rerms and conditions set ‘orth m this Agreament at any time. AEBI shall provide notica of any such amendment or change to Cusiomer by mail, and
all such amendments and changes shall (ake effect. with respect 1o the Invesiment Accaunt, 30 days 3fter the date on which such notice is mailed or n any later date spec-
fied in such notice (unless prohubited by applicable law or requlation. in which case such amendments 3nd changes shall 1ake affect after any length of time raquited by
3pglicable law or regulalion).

d. Englisk Versisn Cantrolling. A Spanish wanslarion of this Agraement may be pmﬁdad for the conveniance af Customer Neventhefass. Customer
undersiancs and agress that the English language version of this Agreement shall conirol in the event of any differences in meaning.

.. Conflict with other Accaunt Agresments end Decumentation. This Agraement s intended (0 be read and appliad 1 conpunction with
:he orher account agreements and otner documents entered into by or 3pplicable 1o Customer: however, in the event and 1o (he extent there is any conflict or inconsistency
between ihe provisions of this Agreemerit and such other agresments and documentatian. the provisions of tis Agreement shall control 3 10 tha lnvesiment Actaunt.

f. Verbel Instructians. Alihugh AEBI reserves the nght subjert 10 Section 12 heieof G raquire (hat any instructions Cusiomer gives AESI bg m writ-
n3. from ume 10 lime, Customer o ancthar acting on Customer's denalf may, 1f AEBI consents, give ACBI mstructions verbally, whether i person o By telephone Cusiomer
agres to indemnify AEBI and hold €I harmless from any cost or toss which AEBI or Customer or any orher party may mcur ar suffar by reasan of AEBI hongring or com-
2lying with 2ny and 3l oral instruczions.  Under no circumstancas shall Customer seek o hold AEBI or 3ny of (he Aqants liable for any losses suffered by reason ol AEB) or
aiy Agent ngnarag 3r zamply:ng mith any verbal nstuctians beliaved by AEBI of the Agents 16 Je genuine 2xcepi in *he case of AEBI's gross negligence 1 willfu) miscon
Juc: 'Customer hereby cansents an 3n Irgeing basis to the recarding of any relephone conversations Cusiomer may have with AEBI and.‘ar any of the dgemisi.

10. Customer's Represantstions end Waerrenties
AEDI may s2iv an the :afgrmaion set lorth below unttl 'witizn acuce at any shange 15 recarved by AESI Eacn Customer reprasanis and waran's 1o AEBI that:

a. Cusiomer is 701 2nd 12350nably 21325 “or 9 be. engaged :n  irade cv busness n :he U.S. dunng any zalendar year: and if a natwral gersan
Custemer s 131 3 20220 af res denr af ine U S, snd has i baen, and reascnacly 2zpesrs aci i6 b, araszer o ha U'S for 3 rotat 3l 183 r mor3 days Juring 3ny salence-
rear ter, :n nber casa. gains irzm Casiomer's sransacuans are asampr leam 4.3 fegar2l incame rasacizn under 3 U S 12z wreatyl. If 3 Sarpgianan or athar anuiy Dustomer
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. INVESTMENT RISKS. CUSTOMER UM"CRSTANDS, ACKNOWLEOGES, ANO AGREES AS ""LLOWS:

a. THE INVESTMENT ACCOUNT ANO ALL HOLDINGS (i) ARE NOT INSURED BY THE FEDERAL DEPOSIT INSURANCE CORPORA.
TION (FOIC); (ii) ARE NOT DEPOSITS OR OTHER OBLIGATIONS OF OR GUARANTEED BY, AEBI (EXCEPT TO THE EXTENT THAT A SPECIF-
IC HOLDING REPRESENTS THE EXPLICIT OBLIGATION OR GUARANTY OF AEBI); AND (iii) ARE SUBJECT TO INVESTMENT RISKS INCLUO-
ING POSSIBLE LOSS OF PRINCIPAL AND/CR OEPRECIATION !N VALUE. CUSTOMER ALSO UNDERSTANDOS THAT ANY HOLDING MAY NOT
BE READILY MARKETABLE.

b. AEBI IS NOT ACTING AS A FIDUCIARY TO CUSTOMER IN CONNECTION WITH ANY TRANSACTION, THE INVESTMENT
ACCOUNT, ANY HOLDINGS AND/OR THE AGREEMENT. AEBI HAS NO RESPONSIBILITY WHATSOEVER FOR THE PERFORMANCE OF ANY
TRANSACTION, ANY HOLDINGS AND/OR THE INVESTMENT ACCOUNT.

¢. CUSTOMER IS A SOPHISTICATED INVESTOR WHO WILL MAKE EACH INVESTMENT DECISION AFTER CONSIDERING ALL OF
THE RISKS INVOLVED AND WILL NOT RELY ON ANY STATEMENT, REPRESENTATION, WARRANTY, INFORMATION, RECOMMENOATICN,
SUGGESTION, OPINION. OR ACTION, OR THE ABSENCE THEREOF. 8Y AEBI OR ITS REPRESENTATIVES. AEBI MAY TAKE POSITIONS FOR
ITS OWN PORTFOLIO THAT DIFFER FROM ANY THAT IT MAY RECOMMEND T0, OR THAT MAY BE TAKEN 8Y, CUSTOMER.

d. IF CUSTOMER INVESTS IN EMERGING MARKET SECURITIES, THE FOLLOWING PARAGRAPH SHOULD BE REVIEWED CARE-
FULLY: Investing in emerging merkets securities typically involves substantislly more investment risk than investing in non-smerging mer-
kets securities, and may invelve special risks nat typicelly assecieted with investing in the Unitad States or in other developed countries.
Thess risks include revaluation of currencies, high retes of inflation, repetristios restrictions on income sad cepital, and future adverse
politicel snd sconomic develapments. Secaritios issued in emerging markets elsa mey be less liguid, sahject to govarnment awnership
controls, end deleyed settiements. The investment pecfermance of emerging merkets securities mey be sxtramely volatile, end may be
edverssly affectsd by psliticel, sconomic end/or merket svents, including but not limited to wer, insurrection, strikes, trade disputes,
paliticel successian and/or the imposition af foreign currency exchenge centrols er restrictions.

12 Cemmunications
. Communicatians to AEBL

{i) Nouces and communrcations by Customer 10 AEBI shail be effective onfy upon receipt in writing at the address specified in the Bank's racords lor coirespon-
dence 3nd other communications with AEBI (the "Bank Address”). AEBI shall at 3l dmes have the nght, in 1ts discrenon, (o tefuse to accapt any mstructions that it Jsems
10 be unsuitable or unacceplable fer any raason whatsoever.

. {ii} 1t Customar 15 mare than ane pesson of entity, aach Customer undersiands and agrees that AEBI may follow the instructions of any of them which nstructions
shall be binding upon all Customars, without abtaining the consent of the other{s) (including but not limited 10 instructions relating (o the disposition, ansfer, or withdraw
3l of any of the Investment Account's Haldings}, and that AEBI has no duty 10 inquire as 1o the purposa or propriety ol 3ny such structions Each Customer feraby exprass-
ly releases AEBI. and agreas jointly and saverally (0 indemnify, reimburse. and haid AEBI hammless from, and agrees that AEBI shall not havs any loss on accouns of or fiabik
ity lor, any and all Claims ansing by reason of follawing ary such instructions.

{ii} Customer agrees @ comply with any procedures AEBI may establish regarding the giving of instrucuans, including procedures for ali Bank customers In any
event, :nsiruciions shall be deemed given 1o AEBI only when received and accepied by AEBI at the Bank's Address. and only if otherwise sausfying AEBl's requirements. Al
instrugnons shall be irevocable anca given unless AEBI shall agree otherwise in each specific instance

{iv) Customer may placa orders and solicit price quarations gnly during AEBI's narmal business hours on any day on which 'he olfice where the lavasiment
Account 15 booked Jthe ‘Booking Difice®). ihe office where the invesiment Account relzuonship is managed {if ditferant from ha Backing Dffice). and 1he New Yorx Sigck
Exchange 3re npen ior e transacuon af aormal business (a3 *Business Day®). AEBI shall reat all wnstruciions 3s market orders; rhat 1s. as grders to be executed under cur-
~ant markat condiuons, unless Cusiomer spzaifically diects ctherwise, Cusiomer acknowledges and undersiands hat AEBI will not o2 able tor any damages or tost prafus
(ke avent thar AEB! 1s unabie or dechines to 2xecute any of Customer's arders. Instructions shall b subject io all applicatle laws. raguiauons. wules, pohicies, pricadures,
ard :2quiremants af any and 3 Jovernmenial authonues. sell-tegulatory arganizations. 3xchanges, markats. issuers, and Agents i AEQI 'ecawves Custiomer's «rstrugicns sn
4 Business Day belorz 3IC0 pm Ezstarn Srandard Time, iv ardianiy will act on them within one Business Day rhergalter but shail not he nable for any -2asenahia elay n
sifeciing any instrucnons

{vi Snce the ume svadable lor AE3! ro sonsider tziecammunicauons requests 1s reraively shorl. 4 s herzby agreed that if, 3ter renerning ard consisarag 3
+2quest, AE3! datermines n s sule rudgment 1hat 1Ay 11 zannot lor any reason amply auh ar fultil such a “equesi. n ancle 3r 0 2arr T30 nay, . 15 sale dsieren com-
giv aun or fellill iha :20uest i part anly of not at ail. 3ad 18] <f iha -2quest «s untlear ar adorugnal serans o nlarmanca are 35w n Jegsr or AEBI (g samory wan 3
butal . v wnole S0 caer. AESI may, i g sofe discration, camply waki e Falii tha raguest 'n gam snfy ar act 3t 3. detay o camgheng wiih 1 lfdling 1.0 whele 2r a
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b. Communications to Listomar. 3. Wis 1) [3OELACIEONS ‘0 Sasiamer ke, - a6 Mienzinh Doiwaaris (65 feined Miowl, shail e
sanime, JEaTad (920,30, 100 ARSITLIE JerSORAl d8eaRry 0 LJSIRMRN | NNEE 3871 RN DV @tad ar Jy emx. 1ax Emad o dinae alacammumeanens meda. i
[osiemers sdg1as 3607098 0 ke 33611 aCnrds, 38 f Tav 68 NGATg0 3T 1me i tme. 3 hn | 5200 Oy messenger when el af such 3ad:2ss, L | ¢ osizmer Rgu2st
a0 ~i-mad lar sarfzsanadenca 4 a0y I@vant hort e’ 5qraamant 3 mer sazuct a0enng Jocument, aben Jtacad n Cusiomar's ‘haid-nad” tile Al such aguces 34
SSPUTURICEE00S HASUCIG, DI 451 MG 10 LEIGMAr 3TCTLN Siargmanist $1all 29 Jeamed 0 %@ £508Ci 3nd concluswy 3gainsi Cusicamr i n0: Jbiec'ed g 0 ACGRG Ty
C.sromer mitin fwa Jays 0F -he Jare hey 313 ¢emme 1202-yeg Iy Customer pursuant (o the Jrenzding samence

Far gurposes 3 'ms Sacugn 12ty mlemauon Oocumenis snail ncinde 3n7 waspec:us. ronce. Srcula, memorandum. lester, of ZommunICalion :agarding any secursy of
wiesiment  Under U'S. secunties 'aws and -zqulaucns, Cusromer Jndarsiancs and ackngwiedges that AEBI may be prohibited lrom Jelryanng o1 mailing Inlarmation
Oncuments tet3ting ‘o saifan megisiered wvesiment praducis ‘0 Cusiomer in ihe Uninad Siaies  Consequenty, Customes 3grees that AEBI will not ralease any such
Intgrnation Jocuments 15 Customer when Fusicmer s 0 ha Unned Siares and ihat AEBI will a0t mail 3ny such inlormanon Oocuments o @ Uniiad Siares addeass {or “Hold”
10y such Infotmanon Documents ic1 dick-up by Customer pursuant io 3ny “hold-nail® sirangement entered :nfo by Customer wmith AEBI) Customer 3greas ihat in the syem
AE3! s restic:ed andar che U.S. serunties laws aed :equlauons izs Jeramired by AEBI i AEBI's sola discretion] (ram releasimg Information Documents 10 Customer. AEBI
may larward such infgrmanion Documents to Customer outside the Unnied States at tha address set forth below and, if Customer has dachned 10 pravide AEBI with 3n addrass
autsica :he United Siates. Customer represents 3nd warrants 10 AE3! :hat Customer has dachinad ‘o rewew such informaion Oocuments, including a prosoectus, 1f any, retat-
g 10 rha mvesiment roducts Customer has nstructed AEBI 10 purchase. Customer also agrzes that AEBI shall have the ight, but shall not be obligated, 10 reiuse to pur-
chasa any invesiment product an Customer's behalf with respect 10 ‘which Customer has aot iacawed Information Jocuments, ar otherwise in AEBI's distietion.

information Oacuments may 31 AEBI's election, be mailad co Cusromer at the following address (which Customer certifies 15 not in the United Siates) or sent to Custamar al
the follgwing reiafax {which Customer certifies is not n ihe Unitea States if AEB). 1 AEBY's sole discretion. ronsiders it necessary or appropriate for Customar o reczive
such Information Dotumants oulside (he United Siates:

Customer understands that any commumicariens heid by Bank an Customer's behall in accordance with any *hold mail® arangement between AEBI and Customer siad be
deemed 10 have heen del.vered (o Customer for 3l purnoses an the dare depositad by AESI in AEBI's *hold mail* files. Any such communication held by AEBI may be destroyed
il 1t has not baen picked up by Cusiomer, or requesied by Customer «n writing, within ane 1) year after the dare such communication s placed in AEBI's “hold mail® filas.
Customer acknowledges that such communicarions are being he'd at Customer's request and for Cusiomer's corvenience: Customer waives any 3nd all claims and causes of
acrion Cusiomer may have against AEBI, Agenis, and/or affiliates as 3 resuft of Customer's lailurs 10 receive any such communications; and Customer agrees to indemnify
AEB) 3nd all Agents againsr, 3nd hold AEBI 3nd such Agents harmless from, any and all lassas. casts, lines, penalties, or hatilities 3nsing lrom AE3I delivering ot heiding
rommunications lor Cusiomer 1n accordance with the pracading insiructions.

13. Oisclasure of Bensticisl Owner

SEC Rule 14b-2 -equiras AEBI 10 provide 2ach beneficial awner's name. 3ddress, and secunties position 10 any requasting (ssuer whose voting securines ars owned by such
beneficial awnar, unless the beneficial owner objects

N/AEBI i3 NOT auihonzed to r3lease Cusiomer's name, address, and secunuies positions.

14. Title of Investmeat Account:

18. Benk Accouat Number:

THIS AGREEMENT CONTAINS, IN SECTION 9(e). A PREDISPUTE ARBITRATION CLAUSE, WHICH REQUIRES THAT ANY DISPUTES ARIS-
ING UNOER THIS AGREEMENT THAT MIGHT OTHERWISE BE LITIGATED IN A COURT BE RESOLVED BY BINDING ARBITRATION, ANO
INCLUDES A WAIVER OF THE PARTIES' RIGHT TO A JURY TRIAL (IM SECTION 3(b)). THIS AGREEMENT ALSO CONTAINS, IN SECTION
3{f) . A PROVISION AUTHORIZING THE RECOROING OF ALL TELEPHONE CONVERSATIONS BETWEEN AEPRESENTATIVES OF AEBI ANO
CUSTOMER.
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