FAIRFIELD SENTRY LIMITED SUBSCRIPTION DOCUMENTS
Instructions

A All subseribers. Provide all mformation requested m the Subsenption Agreement and
execute i the appropnate piace on the signature page

B Items to be delivered by All Subscribers
® Completed and ngned Subscripthon Agreement

(1) U.S. dollar denominated funds in the amount of the full purchase prics for Shares.
Wire transfer fimds for the full amount of the subscription to the Fund's escrow

account at
HSBC Bank USA
452 Fifth Avenue
New York, NY 10018
USA.
SWIFT MRMDUS33
ABA: 021 001088
For Account Citco Bank Nederland, NV
and under Swift SWIFT- CITCNL2A
advice to: P.O Box 7241
Amsterdam, The Netherlands
Account No.: 000304212
Reference: Fairfield Sentry Limited — Class B Shares
Account No 63.59 62 357
IBAN’ NLA41 CITC 0635 9623 57
By Order of: (Name of Subscriber)

{111) Subscription documents should be delivered or sent by courter to Farfield Sentry
Limited, c¢/o Citco Fund Services (Europe) B.V., Telestone 8 ~Teleport, Nantaweg
165 1043 BW Amsterdam, P O Box 7241, 1007 JE Amsterdam, The Netherlands,
fax no * (31-20) 572-2610
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Name of Subscnber. [)0\Y C&Q\b«\ Tvg -
Amount of Subseniption- §_ 100,000 . QO

SUBSCRIPTION AGREEMENT
(NON-UNITED STATES OF AMERICA SUBSCRIBERS ONLY)
FAIRFIELD SENTRY LIMITED
CLASS B SHARES - ONLY

Farfield Sentry Lrmited

¢/o Citco Fund Services (Burope) B V
Telestons 8 - Teleport

Nantaweg 165

1043 BW Amsterdam

The Netherlands

Telephons (31-20) 572-2100
Facsimile (31-20) §72-2610

Dear Sus

1 Subscription  The undersigned (“Subscriber”) hereby subscribes for votng, participating
Class BShares, cach with & par valus U S $0 Ol per share (the “Shares”) of Farrfield Sentry Limited (the
“Fund™), an ntermnational business compeny orgamzed under the laws of the Terntory of the Bnitish
Virgin [slands ("BVY"). The Shares will be offered at the mitial offening price of U.S $1,000 per Share
After the imtial closing, the Shares will be offered at & price equal to the net asset value ("Net Asset
Value) per Share as of the effective date of purchase The Shares have identical rights and privileges 1n
all respects (including the nght to one vote per Share) All capitalized terms used m thus Subscription
Agreement (the "Agreement”) that are not defined herem have the meanings set forth in the Fund’s
Confidential Private Placement Memorandum (as amended from tme to time, the “Memorandum™)
Subscriber subscnbes for that number of Shares that can be purchased for the subscription amount above
Subecniber subscribes for the Shares pursuant to the terms heremn, the Memorandum, and the Fund’s
Memorandum of Association and Articles of Association (collectively, the “Fund Documents’) All
references herewn to “dollars” or *$* are to U S dollars

Acceptance or Reiection  If the Fund accepts this Subscniption, Subscriber shall become
aShareholdetofd:eFundmdbebotmdbymePnndDocumenm. The minimum mtial subscniption 18
$100,000. The Board of Directors, 1n 1ts sole discretion, may accept subsciptions of a lesser amount or
establish different mmumums 1n the future The Board of Directors, in consultation with Farfield
Greenwich Linuted (the “Investment Manager™), may reject a subscriplion for any reason of no reason.
Subscriptions shall become urevocable to the subscriber on the third to the last business day of the month
1 which such subscription 13 recetved by the Fund  If rejected, the Fund shall promptly retum the
subscription funds, with any nterest actnaily earned thereon, and thus Agreement shall be void

3 Payment of Sybscription Funds Subscription funds should be wired to the Fund at the
following account, concurrently with the dehvery of this Agreement to the Fund In order to comply with
anti-money laundening regulations applicable to the Fund and Citco Fund Services (Europe) B.V (the
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"Administrator"), the sample bank letter attached hereto as Schedule A MUST be completed by the
financial institution which will be remitting the subscription monies on bebalf of the subscriber

For Account and
under Swift advice to HSBC Bank USA
452 Fifth Avenue
New York, New York 10018
U S.A,
SWIFT MRMDUS33
ABA- 021 001 088

Citco Bank Nederland, N V
Telestone 8 ~Teleport,
Nantaweg 165

1043 BW Amsterdam

The Netherlands

SWIFT CITCNL2A

Account No 000304212

Reference Fairfield Sentry Limited — Class B Shares
Account No 63 59 62 357

IBAN NL41 CITC 0635 9623 57

By Order of (Name of Subscriber)

4 Delivery of Subscnption Agreement Subscnber should fax and mail an executed,
completed copy of this Agreement to the Admnsstrator at the above facsimile number and address

5 Status Representations

a SEC Regulation S Subscriber 18 not a “U.S Person”™ under Regulation S of the
‘US Secunities and Exchange Commussion (adopted under the U S Secunities Act of 1933, as smended
(tha“1933Act"))becam(n)xflnmdwidual,smmheunotnmxdouofthcUmtedStnteaofAmenca
ormtcmwnuorpouemom(me"US”)or“reddm!alim"udeﬁnedundertthS.mcomemlaw:,
and (b) if an entity, Subscriber 1s not any of the following (1) a partnership or corporation orgamized or
incorporated under U 8. law, (1) an estate of which any executor or adnumstrator 1538 U S Person, (ni) a
tmstofwhlchnmwcuaUS.Petson.(lv)myngcncyorbumhofafommenutylocatedmtthS;
(V) a partnership or corporation organized under non-U S, law but formed by a U S Person principally for
the purpose of vesting 1n secunties not registered under the 1933 Act (unless organzed and
incorporated, and owned, by accredited investors as defined i Rule 501 under the 1933 Act who are not
naturalpcxmm,mtnaortmm).(vx)am&dmcreuowyouhmluwcount(othetthmmmormt)
held by a dealer or other fiduciary foca U S Person; or (vis) a discretionary or similar account (other than
anestateorm)heldbyndealerorodmﬁduciaryormbd.mcorpomedor(zfmmdxvndual)rwdcnt
nthe US

Subscriber acknowledges that, except with the consent of the Fund, the Shares may not be owned by a
US.Person.thattthhnreswxllnoutlnytnnobcbe(dfonhcmomuorbmﬁt.dtmdyor A
ofanyUS Pumn,andthat,excepththdnconsentoflhcl’und,dleSubccnbethllnotresell.reofferor
transfer any Sharcs or any interest therein to any person, mchuding a U S Person ar any non-U S Person
subject to the above restnctions  Subscriber acknowledges that reoffers, resales or any transfer of the
Sharcs 1s subject to the imitations 1mposed by the Fund's Articles of Association and may be made only
1n comphance with applicable securities laws and only with the prior wnitten consent of the Board of
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Directors which may, 1n its sole discretion, dechne to 13sue any Shares to, or register Shares in the nams
of, any person, and the Subscriber will not transfer any of its Shares except on the books of the Fund and
acknowledges that the Shares shall be transferable only to investors who are ehgible to purchase Shares in
the Fund as described above and 1n the Memomndum  Subscniber understands that the Fund may
compulsanly repurchase such Shares 1n accordance with the Fund Documents

b. Subscniber 1s not 2 “U S. Person” under Regulatton 4 7 of
the US Commodity Futures Trading Commission (sdopted under the US Commodity and Exchange
Act of 1974, as amended) ("Rule 4.7%) becauss (a) if an individual, Subscriber 1s not a resident of the
U.S, and (b) if an entity, Subsenber 1a not (1) 8 partnership, corporation or other entity (other than an
entity orgamized prncipally for passive mvestment) orgamzed under US law or with 1ts princrpal place
of business in the U S ; (1) an entity (whether organized under U.S or non-U.S. law) that is organized
prncipally for passive investment and that is beneficially owned 10% or more by US Persons or persons
who are not otherwise “qualified ehgible persons®, as defined in Rule 47, (ii1) an estate or trust the
mncome of which 18 subject to US income taxation regardless of source, or (1v) & pension plan for the
cmployees, officers or principals of an cnbity organized or with its principal place of business in the U §

¢ Professional [nvestor Statys  Subscriber 18 a "Professional Investor® within the
meaning of the BVI Mutnal Funds Act of 1996 of the BVI, because Subscriber's nct worth (in the case of
a natural person, either individuslly or jomntly with spouse) exceeds US$1,000,000, and Subscriber
consents to being treated as a Professional Investor for the purpose of investing in the Fund

d Employee Benefit Plang. Investmeat in the Fund by “Employse Bencfit Plans”,
as defined under the U.S Employee Retirement Income Secunty Act of 1974, as amended ("ERISA”"),
may be limited to less than 25% of the total capital of the Fund (excluding investments by the Investor
To help determine whether investment by Subscniber 1s included n the 25% hmutation, Subscriber has
mstialed here ( ) if it 1s an Employee Benefit Plan (such as a retirement
account, corporate pension or profit sharing plan, or governmental retwrement plan). If the Subscriber at
any time becomes an Employee Benefit Plan, the Subscriber shall forthwith inform thia to the Fund

If the Subscriber 18 an mnsurance company investing the assets of 1ts genera! sccount 1n the Fund, less than
25% of the Subscriber's general account constituts assets of sn Employee Benefit Plan (as determined
under Section 401(c) of ERISA) If the Subscriber is such an entity and at any ttms 25% or mors of 1ts
general account constitute assets of an Employee Benefit Plan, the Subscriber shail forthwith discloss to
the Fund the amount of Employes Benefit Plan assets held mn its geneml account By sigming this
Subscription Agreement, the Subscrber expressly acknowledges that the Fund may require that the
Subscriber redeem 1t8 Shares and withdraw from the Fund 1f 25% or more of the Subscriber's general
account constitutes assets of an Employee Benefit Plan

6 Related Profesmionals.
(Subscriptions cannot be accepted 1f this section 1s not completed)

Pleases indicate the name of the person at the Fairfisld Greenwich Group with whom this subscription 13
assocated
Name.

Please indicate the name, 1f applicable, of the person and/or entity who acts as an 2dvisor with respect to
this subacription

Name of Advisor
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Name of Advisors firm or orgamzation

Not Apphcable’

7 Fund Docw 3 and Qther Docyments  Subscniber has received and read a
copy of the Memorandum  Subscriber acknowledges that in making a decision to subscribe for Shares,
Subscnber has rehied solely upon the Fund Documents and ndependent nvestigations made by
Subsmbaandhasmtmhedonanympmemauonmcommumththcmfwmmonmtthund
Documents  Subscriber 1s not reiying on the Fund, the Fund's board of directors, administrator, the
Investment Manager, oranyometpmunorenmywuhrespecnothelcgal, tax and other economic
considerations volved wn this investment other than the Investors own advisers The Investor's
mvesunentintheShamismmmmtmthﬂ\ennvmmpurpomobjewvcsmdmhﬂow
requiremnents of the Investor and will not adversely affect the Investor's overall need for divermfication

and hqudity

S Aluon ang Financial Conditior Subscnbuhusuchhwwledgomd
expenememﬁnmmﬂmdhmnesmmmmﬂhmcapabhofwﬂummmcn&:ofmismmm
Subambahaobminedmfﬁcmmfmm&ommcﬂmdmmmmomedmmmwm
smhmhandlmconnﬂtedwxdnthnbmbeﬁownadeonmduﬂﬂlymfameduwtholcgﬂmd
taxmquircmentxwxdxiuthcSubscnbu’:owncomtry(conntﬁes)ragardmgapumhmofthcsmm
SubambermnotrelymgontheFwdmlheboﬂofdtrecton,oranyotbcrmonormmymmmpect
toﬂwlegal,taxmdotherwonom:ceons:dawummvolvedinthhmvmmtoth«thanmeSubocab«'s
own advisers Subscriber has not relied on any person as a purchaser representative in conection with
that evaluation Subacnb«huwﬂuatoddwrhhofmvwﬁngmﬂm&md.mdmﬂndstb«em
mmndnshoflossmidemlwﬂ»mhmofsmmdh&dewmmdmudw%mmn
sustable mvestment for the Subscriber Subscriber’s investment 18 consistent with 1ts investment purposes
mdob]ectivumdmhﬂownqummu,mdm‘ﬂnondvmlyaﬁectSubambeﬂovetdlneedfor
diversification and hiquichty

Subscriber understands that (a) the Fund has no operating hustory, (b) no governmental agency has passed
upon the Shares or made any ﬁudmmordetetmmanonutodufmmeaoftbismvmamd(c)lhc
representations, warranties, agreements, undertakings and acknowledgments made by the Subscnber i
thuSubampdmAgteemeuthubemhedupmbyﬁwF\md,theBoudofDmtou,theInvmment
MamgaandchwnmmmrmdemmnungmeSubsmbaﬂmnmmyunpmbunofShmM
the Fund's comphance with vanous securities laws, and shall survive the Subscriber's beconnng a
shareholder of the Fund.

All information which the Subscriber has provided to ths Fund or the Admimstrator concernmng the
Subscnber.ﬁwSubscnbet'lmtu.ﬁnnncialponnonandknowledgcmdexperieueeofﬁmnciﬂ,tumd
business matters, or, 1n the case of an Subscriber that 1 an entity, the knowledge and expenence of
financial, tax and business matters of the pasonmakingdlemveatmemdecuiononbehalfofmhentity.
15 correct and complete as of the date set forth herein

9. Redemptions. Subscriber 1s aware of the limited provisions for redemptions and has read
the sections in the Memorandum entitled “Transfers, Redemptions and Termination * Subscriber has no
need for liquidity in this investment, can afford a complets loss of the investment in the Shares and can
afford to hold the Shares for an indefinite penod of ime, Subscriber understands that the Fund will
generally redeem Shares as of the last dsy of cach month (the "Redemption Date™); provided that the
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redemption request is received by the Admunstrator 1n proper form no later than 5-00 p m. Amsterdam
time on a date that 15 at least |5 business days prior to the Redemption Date.

10. Yaluations. Subscniber understands that the value of 1ts Shares and redemptions thereof,
and the performance of the Fund, may be based on unaudited and 1n some cases, estimated, valustions of
the Fund’s mvestments and that any valuation provided in Subscriber's account statement may be an
unaudited, csimated value.

11 Beneficial Owner Subscriber acknowledges, or if the Subscriber 18 acting as agent,
representative ormmineeforambacnber(a"amﬁcmlow.me&bsmberbuadeedthe
Beneficial Owner that (a) the Investment Manager, on behalf of the Fund, may enter into agreements with
placement agents or other sales relationships to market the Fund providing for a payment from the
Investment Manager to the particular placement agent for the wntroduction, out of the fees the Investment
Manager receives from the Fund

12 Inveatment Intent Suhcnberubuymgd:eSbarusoielyformvesmempurposumd
not with a view to distnibate, subdivide or resell the Shares

14 Subsequent Subscriptions If Subscniber subscribes for additional Shares at a later date,
Subscnbashaﬂbedeanedhhawm—exeuﬁeddmAgnmmmbambmgfuﬂmqum

15 msiraton of Shares, Certificates. The Shares issued to Subscriber will be registered on
the Fund’s books in the name of Subscriber and not any nommee Shares will be 1ssued 1n registered,
book-entry form

14 Binding Nature of Agreement. This Agreement shall be binding upon Subscriber and its
hars,repmmum,mcmmmdpeummdmlmmdshaumuretod:ebeneﬁtoftthund's
successors and assigns ThcAgreemeutshallmvelhcwceptmceofdnmbacnpuon If Subscriber
comistsofmorethauompmon.ﬁcAgreememshaﬂbedmmmmdmaalobhaﬁonofewhperwn

16. QGoverning Law This Agreement shall be governed and enforced in accordance with the
laws of New York, without giving effect to its conflict of laws provisions

17 Legal Represeptation Subscnber understands that the Law Offices of Andrew E.
Goldstein acts ag U.S counsel to the Fund, and as counsel to the Investment Manager and its affiliates
Subscnberalsoundcrmndsﬂut,mconmcuonwnthﬂﬁsoﬂ'anngofShammdsubsemmtadviceto!he
Fund, the Law Offices of Andrew E Goldstern will not be representing the shareholder, and no
independent counsel has been engaged by the Fund to represent the sharebolders

18. Authonty. Subscriber’s execution, delivery and performance of this Agroement are
wnhmmpowm.hnvobeendulyamhorizedmdwﬂlnotoomummmmultmabreuchordefauknndu
orcouﬂictwuhanyorder.mhngorregulauonofanyconnorothatribunalorofanygommcmal
counmmonorngcncy.ormyamentorothaundmhng.towbtchSubwriba-lupanyorbywhxch
1t 18 bound, and, if Subscriber 18 not an indvidual, will not violate any provision of the mcorporation
papers, by-laws, indenture of trust or partnership agreement, as may be applicable, of the Subscriber The
signature on this Agreement 1s gemune, and the signatory, i1f Subscriber is an individual, has legal
compewaoeandeaptcltytoexecuw:hc;\yeemem,or,dSubscnberwnotanmdmdml,t.heslgmtory
hubea:dulyauthmedtoexecm:thcAgreement,andd:eAgreanemcomummucgnl,vnhdmd
binding obligation of Subscriber, enforceable in accordance with 1ts terms
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19 New York Courts Subscriber agrees that any suit, action or proceeding (“Proceeding”)
with respect to this Agreement and the Fund may be brought in New York Subscriber irevocably
subnts to the junsdiction of New York courts with respect to any Proceeding and consents that service of
process as provided by New York law may be made upon Subscnber in such Proceeding, and may not
claim that Proceeding has been brought 1n an inconvenient forum Subscniber consents to the service of
process out of any New York court in any such Procseding, by the mailing of copies thereof, by certified
or registered mail, return receipt requested, addressed to Subscriber at the address of Subscriber then
appeaning on the Fund’s records Nothing herewn shall affect the Fund’s nght to commencs any
Proceeding or otherwise to proceed against Subscriber in any other junsdiction or to serve process upon
Subscnber tn any manner permitted by any applicable law 1n any relevant jurisdiction.

20  Office of Foreign Assets Control (A) Subscriber understands and agrees that the Fund
prohubits the investment of funds by any persons or entities that are acting, directly or indurectly, (1) tn
contravention of any applicable laws and regulations, including anti-money lsundering regulations or
conventions, (1) on behalf of terronsts or terronst organizations, inchiding those persons or entities that
are wicluded on the List of Specially Designated Nationals and Blocked Persons mawuitamned by the U.S
Treasury Department's Office of Foreign Asssts Control* ("OFAC™), as such list may be amended from
tme to time, (in) for & senior foreign poliical figure, any member of & semor foreign political figure's
immeduate famuly or any close associate of & semor foreign political figure?, unless the Fund, after being
specifically notified by Subscriber in wnting that 1t 1s such a person, conducts further due diligence, and
determlmthatsmhmvesunmtshnllbepermxtted.or(iv)forafomignshellbank’(suchpmnlor
entitres 1n (1) - (1v) are collectively referred to as "Prohubited Persons™)

(B)  Subscriber represents, warrants and covenants that* (i) 1t 1s not, nor is any person
or entity controlling, controlled by or under common control with Subscriber, a Prolubited Person, and
(it) to the extent Subacriber has any beneficial owners* or is acting s agent or nominee 1n connectian
with this investment, () it has carned out thorough due diligence to establish the identiies of such
benaficial owners, (b) based on such due diligence, Subscriber reasonably believes that no such beneficial
owners are Prohibrted Persons, (¢) 1t holds the evidence of such ideatines and status and will mamtam all
such evidence for at least five years from the date of Subscriber’s complete redemption from the Fund,
and (d) 1t will make avmilable such information and any additional information requested by the Fund that
18 required under apphcable reguiations

(C)  Ifany of the foregoing represcntations, warranhies of covenants ceases to be true
or 1f the Fund no longer reasonably believes that i1t has satisfactory evidence as to thewr truth,
notwithstanding any other agreement to the contrary, the Fund may, in accordance with applicable

! The OFAC hst may be scceased om the web at bup /Awww tyces goviofac

3 mmmnmmnmmlnhmwwnlmwwmd-fm
govunmm(wbahcdeadwn«).-maﬂeﬂdlmmwmdm.a-mmwohﬂm‘um
ownod corporation  In sdditaon, s scaor foreiga poiitacal fignre includes sy corporston, busmess or other ectity thet hus boss formed by,
or for the beacils of, & scwscr forcagn poktical Spre  The mmedests fumaly of » scnzor foresgn poltiond figure typecally motudes the
pohircsl figure’s parents, mblings, apouse, childron and m-lews A close sssocants of 8 scruor forcign pobtxeal Ggare = & pecsan whe 18
mummwwmnwmmmmmwmﬁmum-
mm-u.mummmmmn-mnmmwaumwplu
figoro

' Forcign sholf bank meses o forergn bank without 8 physical presssce 1 sy country, but does not mciudo s rogalsod sfftha A post office
box or cleetronic address would not bo consaderod s plrysos] proseace A regulsted affibaty mesn o foreigs holl bank thet (1) 1 e
umuunmmwm«rwmum-mmumum&ua-mm.
.mmw&umumw.mmuumwwmwwmm
union, or forsg

‘  Bencfical 18 dafined m fc 1 above
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regulations, freeze Subscriber’s nvestment, either by prohibiting additional investments, decluing or
suspending any redemption requests and/or scgregating the assets constituting the investment, or
Subscriber’s investment may immediately be redeemed by the Fund, and the Fund may also be required to
report such action and to disclose Subscriber's idenuty to OFAC or other authonty In the event that the
Fund ts required to take any of the foregoing actions, Subscriber understands and agrees that it shall have
no claim agamst the Fund, the Investment Manager, the Adminstrator, and their respective affiliates,
directors, members, partners, shareholders, officers, employees and agents for any form of damages as a
result of any of the aforementioned actons

(D)  Subscriber understands and agrees that any redemption proceeds paid to 1t will be
paid to the same account from which Subscnber's mvestment (n the Fund was ongially remuited, unless
the Fund, m its sole discretion, agrees otherwise

If any of the foregoing representations cease to be trus, Subscriber will promptly
notify the Fund of the facts pertaining to such changed circumstances

21 Anti-Money Laundermg Subscriber represents that the subscniption funds are not the
darect or indirect proceeds of drug trafficking or other such crimunal activity  Subscriber understands that,
as part of the responsibility of the Fund and Admimstrator for protection against money laundering, the
Admimstrator may require a detaled venfication of Subscnber’s idennty Dependmg on the
circumstances of each applicanion, a detailed venfication might not be required where Subscriber makes
the payment from an account held in Subscriber’s name at & recogmzed financial mstitution; or the
apphcation 13 made through a recogmzed mtermediary These exceptions will only apply 1if the fnancial
institution or intermediary referred to above 18 within a country recogmzed as having sufficient anti-
money laundenng regulations For example, an individual may be requred to produce s copy of a
passport or identification card duly certified by a notary public, together with evidence of la/her address
such as & utility bill or bank statement and date of barth, In the case of entity subscribers, this may requre
production of & certified copy of the certificate of mncorporation (and any change of name), memorandum
and articles of association (or the equivalent), the names, occupations, dates of birth and residential and
business addresses of all directors The Admunmstrator and the Fund reserve the nght to request such
information as 15 pecessary to venfy the identty of Subscniber In the cvent of delsy or faiture by
Subscriber to produce any mformation required for venfication purposes, the Administrator may refuse 1o
accept the subscription and the subscription monies relating thereto or may refuse to proceas a redemption
request until proper information has been provided  Subscriber farther agrees that the Fund and any other
service provider shall be held harmless and indemnified sgamat any loss arising as & result of a fatlure to
process the subscription or redemption or Subscriber’s rejection if such information as has been requured
by the partics referred to has not been provided by Subscriber

22 Confidentiality The Fund may disclose the mformation about Subscniber that is
contained herein as the Fund deems necessary to comply with applicable law or as required 1n any suit,

acuon, or proceeding

23 Indemaification Subscnber agrees to indemmfy and hold harmiess the Fund and any of
1ts service providers, and any partner, manager, officer, director, shareholder, agent, employee or affihate
thereof, against any loes, liabulity or expense relating to (a) any msrepresentatcn or breach of covenant
by Subscriber heren or 1n any other document furmshed by Subscniber in connection with ity subscription
or (b) any action for secunties law violations instituted by Subscriber which 15 finally resolved by
judgment against Subscnber
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Subscriber acknowledges that each director and officer of the Fund 13 entitled to be indemnified out of the
assets of the Fund agamnst all costs, losses or expenses ansing from mistakes of judgement or any action
or inaction that the person reasonably believed to be within the scope of the authonity granted to hum,
provided that such actions or mactions did not constitute gross neghgence, willful conduct or breach of

fiduciary duty

24 Enforceability. If any provision hereof 18 mvalid or unenforceable under any apphcable
law, 1t shall be deemed inoperable wthatcxtmt(audmodlﬂedtod\eexmnccmuytocomply with that
law) and its invalidity or unenforceability shail not affect any other provision hereof

25 Currencies. IfSubacnbermbambesmncumncyothctthanUS Dollars, Subscriber
agreesthatmeFundmcysellmhsubompuonﬁmdsattbcmaxketmefordmtcumymdthatdxe
Shamwxllbeumedtoﬂ:evalueofthcptoceeds.nunuslhcmsonableeostsrehnngtolhcsalc

26 Agpomntment of Revocable Proxy Subscnber hercby designates and appoints the
Admnummrmmﬁxupowaofsubmmuoqummmdhwﬂupmxymdmmy-m-faaforme
putposeofvonngtheSlmusubombedfowhaeinorothawiaeacqnhudumdpmymydetammaon
anyandaﬂmmwhichmsymscnmymeeungofshmdasmduponwhichmch%uawﬂdbe
voted by Shareholders present in person at that meeting This proxy may be revoked by the owner of
recordofﬁeShamhuebymbsmbedf«.etﬁapﬂmuﬂyorbypmmﬁmofnmhmnﬂy
execuzedpmxyntmymeeﬁngofShareholdeu,orbywnmnmtwctothaAdminimamrattheabcve
addrem(orauchothetaddmuastbeFundorlheAdmmuﬂatonhallfunushmwnungtoaﬂhndwlda)
received before the meeting

perform the obligations hereunder Subscriber also agrees to indemnify the Fund, the Investment
Mwmmmnummm&mmmmbm.pmofﬁcmmdammmymdm
com,ﬁaandexpeuseu(mcludmglegnlfeecanddisbumumﬁnuandammmupudmsenlmt)m
connection with any damages resulting from Subscriber's misropresentation or misstatement contained
hcrem,ordwaucmonofSubscnber’slackofpmpetanhonznnonﬁ‘omd:eﬂencﬁmalearebolderto
enter into this Subscriiption Agreement or perform the obligations hereof

lfmeSubscnberumrsmmuwap,nhucm:ednoteorothadmmvemumcm.thcmﬁmnwhmh
ubasedmwholeormpmon!boremmoflthund(ﬂ:e"Swap')withndurdparty(a’l‘hudPany').thc
SubsmbermprnennmdwnmnunmmthrespectmaﬁudhtyentmngmtoaSmp' (a) the Third
Perty 18 authorrzed under its constitutiona! documents (e.g. ceruficate of incorporation, by-laws,
panneuhxpapeemmormw)mdappuubbhwwmmmwwoSmpmdwouldalsobow
amhunzedu)invmdimcdymtotheFund,(b)tthhn'dPunyhurecqvedandrevxewedncopyofthc
Memorandum and the Subscription Agreement; (c) the Third Party acknowledges that the Fund and its
affiliates are not responsible for the legality, suitability or tax consequences of the Swap and that the
Suucnberumtanagentofmel?nnd;and(d)theTh:rdeyum"chgibleswappammt“ and 8
"quahfied cligible person” under Commodity Futures Trading Comnussion rules, and an “accredited
uvestor” under Regulation D and & "qualified purchaser” undee the Company Act and 1s eligible to
recewe"hotxssuea"bmusaitwmtamncwdpmonascontanplawdunderdwmlaofdwNndmul
Association of Securities Dealers, Inc. Subscniber also agroes to indemmfy the Fund, the Investment
angermdthewofﬁccrsmdugenmforanyandallcom.feaandcxpcnsa(uwludmglegalfwumd
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disbursements, fines, and amounts paid 1n settlement) n connection with any damages resulung from the
Subscnber's misrepresentaton or musstatement contaned heremn  Nothing herein constitutes an
agreement or statement by the Fund as to the legahity of a Swap or the suitability of 8 Swap for the Third
Party.

28 Country-Specific Disclosures Subscnber has reviewed the couatry-specific disclosures
n the Memorandum.

29 Additonal Informaton The Fund may request from the Subscriber such additional
information as it may deem necessary to evaluate the chigibility of the Subscriber to acqure Shares, and
may request from tume (o tune such informauon as it may deem necessary to determune the ehgibility of
the Subscriber to hold Shares or to enable the Fund to determine 1ts compliance with applicable regulatory
requirements or 18 tax status, and the Subscriber agrees to provide such mformation as may ressonably be
requested

Subscriber agrees to notify the Fund promptly 1f there 18 any change with respect to any of the
information or representations made herein and to provide the Fund with such further information as the
Fund may reasonably require

This Agreement may be executed through the uss of separate signature pages or in any number of
counterparts. Each counterpart shall, for all purposes, constitute one agreement binding on all the parties,
notwithstanding that all parties do not execute the same counterpart

Jo.

a Amount of Subscription. US §

b Regstration of Sharcg The Shares 1ssued to Subscniber are to be registered 1n
the Fund’s books in the name of (insert name and address)

¢ Written Compmnumications Al written communications from the Fund to
Subscriber should be sent to Subscnber at the following address (1nsert address)

d Tclephono, Fax and Email Telephone:
Fax Email

¢ Domigie, Etc  Subscriber, f an indwvidual, 13 a citizen of

and a resident of Subscriber, if an entity, is

9293351 6
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organized under the laws of and has 1its principal place of business n

f Authonzed Persons. The names of the persons authorized by Subscriber to give
and receive mastructions between the Fund and Subscriber, together with their signatores, are set forth
below Such persons are the only persons so authorized by Subscriber until further nouce to the Fund by
any one of such persons-

;

Signature

—~laimllonjw]blwin]—

The Administrator and the Fund are cach hereby authorized and instructed to sccept and execute
any nstructions in respect of the Shares to which this Agreement relates given by Subscriber in wnitten
form or by facsimle If inatructions are given by Subscriber by facairmie, Subscniber undertakes to send
the onginal letter of instructions to the Admnustrator and the Fund, and Subscniber agrees to keep each of
them indemmified aganst any loss of any nature whatsocver ansing to any of them as a result of any of
them acung upon facsimule matructions  The Admustrator and the Fund may rely conclumively upoa and
shall incur no lability 1n respect of any action taken upon any notice, consent, request, mstructions or
other instrument believed 1n good fmth to be genutne or to be signed by properly authonzed persons

Untl further notice from Subscriber to the Fund, signed
byanyauthormdpuson listed above, redemption or other payments by the Fund to Subscriber should be
wired only to Subscniber and only as follows (please print or type)’

Bank name

Bank address

ABA or CHIPS number

Account name

Account number

For further credit

9293351 6
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03/24/2004 18:02 FAX +++ AMBE EIP BX @or

Name of wccount at finencisl mmimton being debited fr subscription
peyment:

Number of such account:

i Bxeoution, In witness whereof, Subscriber has axecuted this Agrecment on the
dato sex forth below:

pa__March 24 2004
Forindividuals

Print narme: /

8§
For onitios

Print name of suthonzed signatery: VAN YOMa s g (e

Prin title of Mﬂ B\Qﬂc}ot | Pesadent

99533516
12
1N04I 1271002 03:13pmm
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SCHEDULE A

PLEASE GIVE THIS LETTER TO YOUR FINANCIAL INSTITUTION AND HAVE THEM RETURN

IT TO THE ADMINISTRATOR AT THE SAME TIME THAT THE SUBSCRIPTION MONIES ARE
WIRED

SAMPLE LETTER

[to be placed on letterhead of the financial institution remitting payment]
Date

Vis mail snd facsimile: (31-20) 572-2610
Fairfield Sentry Limited

Citco Fund Services (Europe) B V
Telestone 8 - Teleport

Nantaweg 165

1043 BW Amsterdam

The Netherlands

Dear Sirs

Nams of Remutting Financial Institutton

1

2 Address of Remithing Financial Institution®

3. Name of Customer

4 Address of Customer.

5 We have credited your account at [Bank], Account Number [number] for [amount] by order of [subscniber]
on {date).

The above information 18 given 1n smictest confidence for your own use only and without any guarantes,
responsibihity or hisbility on the part of this institution or 1ts officials

Yours fathfully,

Signed
Full Name-

Position

For additional information, please contact the Administrator at Citico Fund Services (Europe)
B.V., Telestone 8 - Teleport, Naritaweg 165, 1043 BW Anmsterdam, The Netherlands, Telephone:
(31-20) 572-2100, Facsimile: (31-20) 572-2610.
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