FAIRFIELD SENTRY LIMITED SUBSCRIPTION DOCUMENTS

Instructions

A. All subscribers. Provide all information requested in the

Subscription Agreement and
execute in the appropriate place on the signature page.

B. ltems to be defivered by All Subscribers.

(i) Completed and signed Subscription Agresment.

(ii) U.S. dollar denominated funds in the amount of the full purchase price for Shares.

Wire transfer funds for the full amount of the subscription to the Fund's escrow
account at:

Intermediary Bank - Field 56
HSBC Bank, New York

BIC: MRMDUS33

Fed Wire: 021001088

Account with Institution - Fleld 57

Account Name: Citeo Bank Nederland N.V. Dublin Branch
Account Number: 000306487
BIC: CITCIE2D

Beneficlary Customer - Field 59
Beneficiary Account Name: Fairfield Sentry Limited
Beneficiary International Bank Account Number (IBAN):
[E23 CITC 0000 0035 819 50|
Reference - SWIFT Field 70: Name and Full Address of Subscriber:

(iii) Subscription documents should be delivered or sent by courier to Fairfield Sentry

Limited, c/o Citco Fund Services (Europe) B.V., Telestone § ~Teleport, Naritaweg
165, 1043 BW Amsterdam, The Netherlands; fax no.: (31.20) 572-2610.
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303 Name of Subscriber: Y10V clom Tnves eyl At T -ciFs
Amount of Subscription: §_\ 1 000, 000 - OQ

SUBSCRIPTION AGREEMENT
(NON-UNITED STATES OF AMERICA SUBSCRIBERS ONLY)
FAIRFIELD SENTRY LIMITED

Fairfield Sentry Limited

</o Citco Fund Services (Europe) B.V.
Telestone 8 - Teleport

Naritaweg (65

1043 BW Amsterdam

The Netherfands

Tetephone: (31-20) 572-2100
Facsimile: (31-20) 572-2610

Dear Sirs:

l. Subscription, The undersigned (“Subscriber”) hereby subscribes for vating, participating
shares, each with a par value U.S. $0.0) gershare (the “Shares”™) of Fairfield Sentry Limited (the “Fund”™),

' |

***172




Intermediary Bank - Fieid 56
HSBC Bank, New York

BIC: MRMDUS33

Fed Wire: 021001088

Account with Institution - Field 37

Account Name: Citco Bank Nederland N.V. Dublin Branch
Account Number: 000306487

BIC: CITCIE2D

Beneficiary Customer - Field 59

Beneficiary Account Name: Fairfield Sentry Limited

Beneficiary International Account Number (IBAN):
IE23 CITC 0000 0035 810 501

Reference - SWIFT Field 70 Name and Full Address of Subscriber

4, iv i Subscriber should fax and mail an executed,
completed copy of this Agreement to the Administrator az the above facsimile number and address, with a
copy 10 the Manager at Fairfield Greenwich (Bermuda) Ltd., 12 Church Stree, Suite 606, Hamilton,
Bermuda, fax (341) 292.5413,

3. Status Representations.

a mm Subscriber is not 2 *U.S. Person” under Regulation S of the
U.S. Securities and Exchange Commission (adopted under the U.S. Securities Act of 1933, as amended

natural persons, estates or trusts); (vi)a non-discretionary or similar account (other than an estate or trust)
held by a dealer or other fiduciary fora U.S. Person; or (vii) a discretionasy or similar account {other than
an estate or trust) held by a dealer or other fiduciary organized, incorporated or (if an individual) resident
in the U.S.

Subscriber acknowledges that, except with the consent of the Fund, the Shares may not be owned by a
U.S. Person, that the Shares will not at any time be held for the account or benefit, directly or indirectly,
of any U.S. Person, and that, except with the consent of the Fund, the Subscriber will not resell, reoffer or

Shares is subject to the {imitations imposed by the Fund's Articles of Association and may be made only
in compliance with applicable securities laws and only with the prier written consent of the Board of
Dirsctors which may, in its sole discretion, decline to issue any Shares to, or register Shares in the name
of. any person, and the Subscriber will not transfer any of its Shares except on the books of the Fund and
acknowledges that the Shares shall be transferable only to investors who are eligible to purchase Shares in

~




the Fund as described above and in the Memorandum.  Subscriber understands that the Fund may
compulsorily repurchase such Shares in accordance with the Fund Documents.

b. CETC Regulations. Subscriber is not a “U.S. Person™ under Regulation 4.7 of
the U.S. Commodity Futures Trading Commission (adopted under the U S. Commodity and Exchange
Act of 1974, as amended) ("Rule 4.7") because (a) if an individual, Subscriber is not a resident of the
L.S., and (b} if an entity, Subscriber is not (i) a partnership, corporation or other entity (other than an
entity organized principaily for passlve investment) organized under U.S. law or with jts principal place
of business in the U.S.; (ii) an entity (whether organized under U.S. or non-U.S. law) that is organized
principally for passive investment and that is beneficially owned 10% or more by U.S. Persons or persons
who are not otherwise "qualified eligible persons”, a3 defined in Rule 4.7, (iii) an estate or trust the
income of which is subject to U.S. income taxation regardiess of source; or (iv) a pension plan for the
employees, officers or principals of an entity organized or with its principal place of business in the U S,

account, corporate pension or profit sharing plan, or governmental retirement plan). If the Subscriber at
any time becomes an Employee Benefit Plan, the Subscriber shail forthwith inform this to the Fund.

I£ the Subscriber is an insurance company investing the assets of its general account in the Fund, less than
25% of the Subscriber's general account constitutes assets of an Employee Benefit Plan (as determined
under Section 401(c) of ERISA). If the Subscriber is such an entity and at any time 25% or more of its

the Fund the amount of Employee Benefit Plan assets held in its general account, By signing this
Subscription Agreement, the Subscriber expressly acknowledges that the Fund may requirc that the
Subscriber redeem its Shares and withdraw from the Fund if 25% or more of the Subscriber's general

6. R fi
(Subscriptions cannot be accepted if this section is not completed)

Please indicate the name of the person at the Fairfield Greenwich Group with whom this subscription is
associated.
Name:

Please indicate the name, if applicable, of the person and/or entity who acts as an advisor with respect to
shis subscription.

Name of Advisor:




Name of Advisor's firm or organization:

Not Applicable:

investment in the Shares is consistent with the investment purposes, objectives and cash flow
requirements of the Subscriber and will not adversely affect the Subscribers overall need for

8. i isticati inanci ition. Subscriber has such knowledge and
experience in financial and business matters that it is capable of evaluating the risks of this investment.
Subscriber has obtained sufficient information from the Fund or its authorized representatives to evaluate
such risks and has consulted with the Subscriber's own advisors and is fully informed as to the legal and
lax requirements within the Subscriber's own country (countries) regarding a purchase of the Shares,
Subscriber is not relying on the Fund or the Board of Directors, or any other person or entity with respect
to the legal, tax and other economic considerations involved in this investment other than the Subscriber's

Subscriber understands that (3) the Fund’s operating history is not a prediction of its futvre success; (b) no
governmental agency has passed upon the Shares or made any findings or determination as to the faimess
of this investment; and (c) the representations, warranties, agreements, undertakings and
acknowledgments made by the Subscriber in this Agreement will be relied upon by the Fund, the Board

All information which the Subscriber bas provided 10 the Fund or the Administrator coencemning the
Subscriber, the Subscriber’s status, financial position and knowledge and experience of financial, tax and
business marters, or, in the case of 3 Subscriber that is an entity, the knowledge and experience of
financial, tax and business matters of the person making the investment decision on behalf of such entity,
is correct and complete as of the date set forth herein.

The Subscriber irmevocably authorizes the Fund and/or the Administrator to disclose, at any time, any
information held by the Fund or the Administrator in relation to the Subscriber or his investment in the
Fund to the Investment Manager or any affiliate of the Investment Manager or the Administrator.




9. Redemptions. Subscriber is aware of the limited provisions for redemptions and has read
the section in the Memorandum entitled “Transfers, Redemptions and Termination.” Subscriber has no
need for liquidity in this investment, can afford a complete loss of the investment in the Shares and can
afford to hold the Shares for an indefinite period of time, Subscriber understands that the Fund will
generally redeern Shares as of the last day of each month (the “Redemption Date*); provided that the
redemption request is received by the Administrator in proper form no later than $:00 P.m. Amsterdam
time on a date that is at least |§ calendar days prior to the Redemption Date.

10. Valuations. Subscriber understands that the vaiuve of its Shares and redemptions thereof,
and the performance of the Fund, may be based on unaudited and in some cases, estimated, valuations of
the Fund's investments and that any valuation provided in Subscriber's account statement may be an
unsudited, estimared valye,

12. Investment Intent. Subscriber is buying the Shares solely for investment purposes and
not with a view to distribute, subdivide or resell the S R

13. S_Wmm If Subscriber subscribes for additional Shares at a later date,
Subscriber shall be deemed to have re-executed this Agreement in subscribing for those Shares,

14. egistration of : i The Shares 'BsuedtoSubscriberwillbemgistaedon
the Fund's books in the rame of Subscriber and not any nomince. Shares will be issued in registered,
book-entry form,

15. Bingin This Agreement shall be binding upen Subscriber and its
heirs, representatives, successors and permitted assigns, and shall inure to the benefit of the Fund’s
successors and assigns. The Agreement shall survive the acceptance of the subscription. If Subscriber
consists of more than one person, the Agreement shall be the joint and several obl igation of cach person,

16. Goveriing Law. This Agreement shall be governed and enforced in accordance with the
laws of New York, without giving effect to its conflict of laws provisions.
17. Legal Representation. Subscriber understands that the Law Offices of Andrew E.

Goldstein acts as U.S. counsel to the Fund, and as counsel to the Investment Manager and its affiliates,

18. Authority. Subscriber's execution, delivery and performance of this Agreement are
within its powers, have been duly authorized and will not constitute or result in a breach or default under
or conflict with any order, ruling or regulation of any court or other tribunal or of any govemmental
commission or agency, or any agreement or other undertaking, to which Subscriber is a party or by which
it is bound, and, if Subscriber is not an individual, will not violate any provision of the incorporation
papers, by-laws. indenture of trust or partnership agreement, as may be applicable. of the Subscriber. The
signature on this Agresment s genuine, and the signatory, if Subscriber is an individual, has legal



competence and capacity to execute the Agreement, or. if Subscriber is not an individual, the signatory
has been duly authorized to execute the Agreement, and the Agreemem constitutes a legal, valid and
binding obligation of Subscriber, enforceable in accordance with its terms.

19. New York Courts. Subscriber agrees that any suit, action or proceeding (“Proceeding™)
with respect to this Agreement and the Fund may be brought in New York, Subscriber irrevocably
submits to the jurisdiction of theNew York courts with respect to any Proceeding and consents that
service of process as provided by New York law may be made upon Subscriber in such Proceeding, and
may not claim that a Proceeding has been brought in an inconvenient forum, Subscriber consents to the

then appearing on the Fund's records. Nothing herein shall affect the Fund's right to commence any
Proceeding or otherwise to proceed against Subscriber in any other jurisdiction or to serve process upon
Subscriber in any manner permitted by any applicable law in any relevant jurisdiction.

time to time, (iii) for a senior foreign political figure, any member of & senior foreign political figure’s
immediate family or any close associate of a senior foreign political figure?, unless the Fund, after being
specifically notified by Subscriber in writing that it is such a person, conducts further due diligence, and
determines that such investment shall be permitted, or (iv) for a foreign shell bank® (such persons or
entities in (i) - {iv) are collectively referred to as "Prohibited Persons™).

(8) Subscriber represents, warrants and covenants that: (i) it is not, nor is any person
or entity controlling, controlled by or under common control with Subscriber. & Prohibited Person, and
(ii) to the extent Subscriber has any beneficial owners? or is acting as agent or nominee in connection
with this investment, (a) it has carrled owt thorough due diligence to establish the identities of such
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beneficial owners, (b) based on such due diligence, Subscriber reasonably believes that no such beneficial
awners are Prohibited Persons, (c) it holds the evidence of such identities and status and will maintain all
such evidence for at least five years from the date of Subscriber’s complete redemption from the Fund,
and (d) it will make available such information and any additional information requested by the Fund that
is required under applicable regulations.

© If any of the foregoing representations, warranties or covenants ceases to be true
or if the Fund no longer reasonably believes that it has satisfactory evidence as to their truth,
notwithstanding any other agrecment to the contrary. the Fund may, in accordance with applicable
regulations, freeze Subscriber's investment, either by prohibiting additiona] investments, declining or
suspending any redemption requests and/or segregating the assets constituting the investment, or
Subscriber's investment may immediately be redeemed by the Fund, and the Fund may also be required to
report such action and to disclose Subscriber's identity to OFAC or other authority. In the event that the
Fund is required to take any of the foregoing actions, Subscriber understands and agrees that it shall have
no claim against the Fund, the Investment Manager, the Administrator, and their respective affiliates,
directors, members, parmers, shareholders, officers, employees and agents for any form of damages as a

(E)  Ifany of the foregoing representations cease o be true, Subscriber will promptly
notify the Fund of the facts pernaining to such changed circumstances.

21, Anti- ing. Subscriber represents that the subscription funds are not the

institution or intermediary referred to above is within a country recognized as having sufficient ani-
money laundering regulations. For example, an individual may be required to produce a3 copy of a
passport or identification card duly certified by a notary public, together with evidence of his/her address

praduction of a certified copy of the certificate of incorporation (and any change of name), memorandum
and articles of association (or the equivalent), and the names, occupations, dates of birth and residential
and business addresses of all directors, The Administrator and the Fund reserve the right to request such
information as is necessary to verify the identity of Subscriber. In the event of delay or failure by
Subscriber to produce any information required for verification purposes, the Administrator may refuse to
accept the subscription and the subscription monies relating thereto or in the case where the Shares have
already been issued, the Subscriber acknowledges and agrees that it wil| not be able to redeem any Shares
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22. Confidentiality. The Fund may disclose the information about Subscriber that is
contained herein as the Fund deems necessary to comply with applicable Jaw or as required in any sui,
action, or proceeding.

23. Indemnification. Subscriber agrees 1o indemnify and hold harmless the Fund and any of
its service providers, and any partner, manager, officer, director, sharcholder, agent, employee or affiliate
thereaf, against any loss, liability or expense relating to (a) any misrepresentation or breach of covenant

of fiduciary duty.

24, Enforceability. If any provision hereof is invalid or unenforceable under any applicable
law. it shall be deemed inoperable to that extent (and modified to the extent necessary to comply with that
law) and its invalidity or unenforceability shall not affect any other provision hereof,

25.  Cumrencies. If Subscriber subscribes in a cusrency other than U.S. Dollars, Subscriber
agrees that the Fund may sell such subscription funds at the market rate for that currency and thar the
Shares will be issued to the value of the proceeds, minus the reasonable costs relating to the sale.

26.  Appointment of Revocable Proxy. Subscriber hercby designates and appoints the
Administrator, with full power of substitution, as its true and lawfyl proxy and attorney-in-fact for the
purpose of voting the Shares subscribed for herein or otherwise acquired as said proxy may determine on

27.  1{Sybscriber is acting as a Represenrative. If Subscriber is subscribing as trustee, agent,
representative, or nominee for another person (the “Beneficial Sharcholder™), Subscriber agrees that the
representations and agreements herein are made by Subscriber with tespect to itself and the Beneficial
Shareholder. Subscriber has all requisite authority from the Beneficial Shareholder to execute and
perform the obligations hereunder. Subscriber also agrees to indemnify the Fund, the Investment
Manager and the Administrator and their respective directors, members, pantners, officers and agents for
any and all costs, fees and expenses (including legal fees and disbursements, fines and amounts paid in
settlement) in connection with any damages resuiting from Subscriber's misrepresentation or
misstatement contained herein, or the assertion of Subscriber’s lack of proper authorization from the
Beneficial Shareholder 10 enter into this Agreement or perform the obligations hereof,




partrership agreement or trust agreement) and applicable law to enter into the Swap and would also be so
authorized to invest directly into the Fund; (b) the Third Party has received and reviewed a copy of the
Memorandum and the Agreement; (c) the Third Party acknowledges that the Fund and its affiliates are not
responsible for the legaliry, suitability o tax consequences of the Swap and that the Subscriber is not an
agent of the Fund: and (d) the Third Party is an “eligible swap participant” and a "qualified eligible
person” under Commodity Futures Trading Commission rules, and an "accredited investor” under

Subscriber's misrepresentation or misstatement contained herein. Nothing herein constitutes an
agreement or statemnent by the Fund as to the legality of a Swap or the suitability of a Swap for the Third

Party.
28. WMM% Subscriber has reviewed the country-specific disclosures

in the Memorandum.

requested.

Subscriber agrees to notify the Fund promptly if there is any change with respect to any of the
information or representations made herein and to provide the Fund with such further information as the
Fund may reasonably require. :

counterparts. Each counterpart shall, for all purposes, constitute one agreement binding on all the parties,
notwithstanding that all parties do not execute the $ame counterpart.

30.  Subscriber Information and Executiog.
a Amount of Subscription. U.S. $

' b. Registration of Shares. The Shares issued to Subscriber are to be registered in
the Fund’s books in the name of (insert name and address):




c. Written Commupications.  All written communications from the Fund to
Subscriber should be sent to Subscriber at the fol lowing address (insert address):

d. Telephong, Fax and Email. Telephone;

Fax: Email;
e Pomicile, Etc.  Subscriber, if an individual, is a citizen of
and a resident of . Subscriber, if an entity, is
organized under the laws of and has its principal place of business in

f. Authorized Persons (for Su bscribers that are po Cofporate entities). The names
of the persons authorized by Subscriber to give receive instructions be the Fund and Subscriber,
together with their signatures, are set forth below. Such persons are the only persons so authorized by
Subscriber until further notice to the Fund by any one of such persans:

Print Name Si

~Nitwnleatvlo]—
LIS Bl i Byt el Hadl Y

""OS”

shall incur no liability in respect of any action taken upon any notice, consent, request, instructions or
other instrument believed in good faith to be genuine or to be signed by properly authorized persons.

For corporate entities, please provide an authorized signatory list which must include the

name(s) and specimen signature(s) of the person(s) who are authorized by Subscriber to give and
receive instructions between the Fund and Subscriber,

10




.

04/10/2008 15:47 FaX +++ AME EIP BK Qo3

i ***172
Print aame: Mcuim Inv&mb P'C&I - CQ\F# Ao
Prim name of mrthorized signarory: __Juah Tomas Taua s / Karden B, We
Print tile of muthorized signatory: __ DVBCYor>

Signature:

il
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