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FAIRFIELD SENTRY LIMITED SUBSCRIPTION DOCUMENTS
Instructions

A. All subseribers. Provide all Informasion requasted In the Subscription Agreement mnd
&xecuts (n the sppropriste place on the signature page.

B. Itewms to be defiverad by All Subseribers.

(1) Compieted md signed Subscription Agresment.

(i) U.3. dollar dencminsed funds ig the smount of the fall purchase price for Shares.
Wirs tranafer funds for the fidll smount of the subecription 10 the Fund's escrow
acCOunt at:

Intermediary Rank - Field 36
HSBC Bank, New York

BIC: MRMDUS33

Fed Wira: 021001088

Account with Insitution - Figid ST
Accourt Name: Cleco Bank Nederiand N.V. Dublin Branch
BIC: CTTC®2D

Beneficiary Customer - Fleid 59
Beseficlary Account Nama: Fxirficld Sentry Limited
Beneficlary imomational Bank Account Number (THAN):
1823 CI1C 0000 0033 $10 301
Reference —~ SWIFT Fiald 70: Nuxme and Full Address of Subscriber:

(iii) Subscription documents should be deiivered or sent by courier o Fairfeld Sentry
Limited, ¢/o Citco Fund Scrvices (Europe) B.V., Telestoas § ~Teleport,
165, 1043 BW Amsterdam, The Netherizads; fax no.: (31-20) 572-2610.
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o ame ot Saccoer._. PHeRibo g lchfid S .

Amount of Subseriptioa: $__ 230,000~

SUBSCRIPTION AGREEMENT
(NON-UNITED STATES OF AMERICA SUBSCRIBERS ONLY)
FAIRFIELD SENTRY LIMITED

Fairfield Sentry Limited

</o Citco Fund Services (Europe) B.V.
Telestons § - Teleport

Naritsweg 165

1043 BW Amsterdam

The Netherisrxis

Telephone: (31-20) 572-2100
Facsimile: (31-20) 572-2610

Desr Sirx:

1. Subsgription, The undersigned (“Subscriber®) barsby subscribes for voting, participating
shares, each with-a par valua U.S. $0.01 per share (the “Shares™) of Fairfield Sentry Listhed (the “Fund™),
an interesionsl business company organized under the laws of the Terrisory of the British Viegin lslands
("BVI"). The Shares will be officred at the net assut vaius ("Net Asset Value™) per Share ss of the opening
of business on the effective date of prchese. The Sharns have identical rights asd privileges in all

(inciuding the right 10 one vote per Share). All capitaiized wrms used in this Subscription

Agreement (the “Agrecment™) that are not defised horein have the meanings sex forsh n the Fund's

Confidential Privats Placement Memormndum duted October |, 2004 (88 smencied from time 1o ime, the
“Menorandum™).  Subscriber subectibes for that musher of Shares that can be purchaad for hs

anount sbove. Subscriber subscribes for the Shares pursuant o the torms harein, the
Memorandum, snd the Fund’s Momorandum of Association and Articles of Associstion (collsctively, the
“Fund Documents™). All reforences harein © "dollars” or *$” e to U.S. dollars.

2. Acctotance or Rajection, If the Fund sccepts this subscription, Subscriber shall becoms
a shareholder of the Fund and be bound by the Fend Documents. The mininvum {aitia) subscription is
$100,000. The Raand of Directors, la coomistion with Fuirfleld Gresawich (Bermuda) Lid. (the
"Investoent Marager”), may reject & subscripton for any reasog or no resson.  Subscriptions shall
become #vevocable 10 the subecriber an the trird 10 the fest business day of the momk in which sach
subseription is recsived by the Fund. If rejected, the Fund shall promptly rcturn the subscription funds,
with any interost actually esseed thereon, sod this Agresmant shall be void.

3. Pryment of Scbscriotion Funds, Subscription fiunds should be wired to the Fund st the
Mmmymmm«mwmurm In order 10 comply with
anti-money laundering reguistions spplicable w0 the Fund and Citco Fund Scrvices (Europe) B.V. (the
'AM&MMWWW&&WIQA MUST be complotsd by the
financial instintion which will be remitiing the sabscription moseys on bebaif of the subscriber.
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Intermediary Bank - Fieid 56
HSBC Bapk, New York
BIC: MRMDUS33

Fed Wire: 021001088

Accoumt with Institntion - Fleid 57

Account Name: Citco Benk Nedertand N.V. Dubiin Branch
Account Number: 000306487

BIC: CITCIED

Customer - Fleld 59

1£23 CITC 0000 0Q3s 810 501
Reference - SWIFT Field 76: Name and Full Address of Sebscriber

Dativery of Subscription Agrecment. Subscriber should fix and mai) w» exscumd,
Wmdumnmmnummmamm.

copy 10 the Manager & Fairfleld Gresnwich (Bermuds) Lid, 12 Church Strees, Suite 606, Hamilton,
Bermuda, fax (441) 292-3413.

S.  Status Repvesntyiions.

SEC Ragulstion 3 Subecriber is not & “U.S. Person™ under Reguiation S of the
U&mumcﬂmm@dwuu&mmatm.m
(the *1933 Act™) beeanse (2) if an ind{vidval, Subscribor iy aot & resident of the United States of Amarica
or its territories or possessions (the *U.S.") or “residest siiea™ a3 defined under the U.S. income tax laews,
and (b) if ma entity, Subscriber is not sy of the hilowing: (7) & pasmership or corporation orgasieed or
{ncorporsted under U.S. lew; () an esture of which any executor or sdministrator Is 2 U.S. Purson; () &
trust of which a trustes is & U.S. Parson; (iv) sy ageacy or branch of s foreiga entity locxied in the U.S;
(v).mammmmuahnmbyau.&mmmh
the purposs of investing in sscurities not registered under the 1933 Act (unlems organized and
incorporated, snd owned, by sccredited investors as defined in Rule 501 undor the 1933 Act who ame not
natural persons, estates or truse); (vi) & noa-discretionary or similar account (other than an estate or trist)
hield by a dealsr or other fiduciary for a U.S, Person; or (vii) a discretionary or similar accoun (other than

= extate o trust) heid by u doslwr or ather fiduciary onganized, Incorporated o (Hf sn individual) resident
inthe US.

Subscribor acknowiedges that, except with the conseac of the Fund, the Shares may aot be owned by &
U.S. Person, thue the Sbares will not st ny time be held for the account or benafit, directly or indirectly,
of any U.S. Person, and that, except with the consent of the Fund, the Subscribsr will aot reselt, reoffer or
tranafir srvy Sheres or any (nterest therein 10 any person, Including x U.S. Persoa or any non-U.S. Person
subjecs to the above restrictions.  Subscriber acknowledges that reofTers, resales or any transfer of the
Shares is subject W the imitations mposed by the Fand's Articles of Associastion md may be made only
in complisnce with spplicable securitics laws and only with the prior written consent of the Board of
Directors which may, in it solo discretion, decline t izsue arry Shares 10, or register Shares in the name
of, mry person, and the Subscriber will not transfer any of its Shares except on the books of the Fund and
scinowlsdges that the Shares shall be transfierable only 10 invesiors who are sligible w0 purchase Shares in




———
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MFMSMMMMMNW Subscriber undersiands that the Fud may .
memmmmwuufumm

b . CFTC Regulations thsaibeisrul‘U.S.m‘mduRWm4Jof
mm.wymmcm(mmhusmmm
Ar.tof|97A.-Md)ﬂnb4.ﬂbemm(l)irnwwhnmamdh
Us,nd(b)i!numy.MEuG)nanuoﬁBnﬁq(muunm
endtity i Mumwwmuamummmwm
amuuus;(ﬁ)um(mmmu&awu&mmskw
mmummwunmmunmmambyu&mwm
uhonnuoﬂmb'qmiﬂddﬁltw.-deﬁndhmu; (@) a estate oc trust the
imod'hkhhﬂpubu&hmmmﬂ-ufmwﬁv)amwhh'
wm«wu.mw«-&mwmmauus

s Professinnal fovestor Sums. wunmwmn

meaning of the BV Mutal fands Act of 1996 of the BYl and the Irish Stack Eachenge, becuss

mmmhmdnmﬂmmwwhdyw}cwywhw)mﬂ
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under Section 401(c) of ERISA). Hmsmhs&mmydsmmm«mdm
mmmmdnwmmnmmmmm
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6 Rolated Professionsls,
Mmumuum&rumpm

mmmmdmm-mrmcmmmm this subscription ix
le;.

mebmifwmdhmwmmmuunmmmm
this subscription.

Name of Advisor;
l, uisSa. 5 oYeNna. .
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munm&mmmmmwuum
mmamm-uﬁummmmwmmwu

diversification and liquidity.

experiencs in finsncisl and business mattecs thes it ls capable of evalusting the risks of this iovessnent,
Mummwmusuuumwmum
mmuuwmmmmmmhmw-mmwu
mmmuswmmm(wmm.maum
swawmmhm«mwdm‘mwu’oﬁnmaw%m

ummummwmmmuummmuw ’

awn sdvisers. smmwnwmmm-amwnmw
that evalusdon. Schecribor e evaluated the risks of imvesting in the Fund, understands there are
Mt&dhhﬁhﬂnhmdhﬂhwuh&lﬂul
sultable ixvestment for the Subscriber. Subscriber’s iTvestment is consissere with ifs igvestment purposes
umuammmuwmmmmsaﬁw-uwudﬁx
diversification and Hquidity. .

MMM(&&FWSMMBuamdhmmMM
Mwhmﬁmﬂhm:mmmwmm-nhm
of&hm-ﬂ(:)wmmwmmm
mmmuuwhummummunmuw
dmmmwu&WthWMu
nwdmumwmmmmmlmuwmuh
Subscribar's becoming & sharsholder of the Fund.

AﬂMMhMbWbﬁFﬁaummu
Subscriber, the Subscriber's status, firancial position and knowledge and experience of financiel, tax and
mw«.mm«aa-smuu-nﬁq.mmuwd
Mudmmdhmu&;hmmmmﬂﬁmuﬁn
s correct apd complete a8 of the dele set forth berein.

The Subscriber lrrevocably suthorires the Pund andfor the Administrator 10 disclose, st eny time, a0y
MH‘W&FW«NAMEMN&W&&WW&
Fund to the Ervestment Manager or any sffilia of the Investnent Manager ot the Administrwor.
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9, Redemations. Subscriber Is sware of the imitud provisions for redemiptions aod has read
the saction in the Memorandurn emtitied "Transkrs, Rodemptions and Temination.” Scbecriber has no
need for liquidity in this dovesonent, can afford & complase loss of the xsvestment I the Shares and can
afford to hold the Shares for in indefinits period of lime. Subscriber understands that the Fund will
gerenlly redeem Shares 23 of the last day of cach poath (the "Redemption Daia™); provided that the
redemption request s reccived by the Administrator In proper form no laser than 5:00 p.m. Amsterdem
time an & date that Is at least 15 calendar days prior to the Rademption Dare,

10, Yalumions Subscriber undorstmds that th vahes of is Shares snd redamptions theroof,
and the performance of the Fund, may be based 0e unaudited and in some cascs, estinraiad, valuations of

the Furwl's investments and thet any valustion provided kn Subscribor’'s account fistement may be mn
onsudised, estimated value.

1. Bansfichy) Qumar. Subscriber scknowledges, or if the Subscriber is acting as agent,
represcrustive or nomines for ¢ sbacriber (8 "Beneficial Owner”), the Subscriber bas advised the
Benoficisl Owner that (s) the (nvestment Mantgrr, on bebai( of the Fund, mey cnter into agreements with
placement or other sales celationships 10 market the Pund providing v & payment from the

Irrvestrnecst w0 the particular placement sgant for the introduction, out of the fics the Investmont
Manager receives from the Fund.

12.  [pyestognt Intext Mhmhﬂmaﬂy for investment purposes and
nuwi&aviwwmmdﬁdcamdlbm

13, Subsmquens Subscziptions. 1 Subscriber subscribes for wdditional Shares = & laser dats,
Subscriber shall be deemted 10 fkave re-cxecuied this Agresmant in subscribing for thoss Shares.

14, Ragistration of Sharee Cortificams, The Shares issusd 1o Subscribor will be registared on
the Fund®s books in the same of Subscriber and not 2ty oominee. Shares will be lssued In registered,
book-eutry form.

15.  Binding Nange of Agreenent. This Agrecraent shail be binding upon Subscriber aod its
heirs, represantatives, successors md permitind assigng, and shall inure @ the benefit of the Fund's
soccessors and gssigns.  The Agreement siall survive the acceptance of the rubecription. 1f Subscriber
consists of mors tham oot person, the Agreement shall be the joint and several abligation of each person.

16,  Goveming Lyw, Tiis Agrosment shell be governed snd enforced in accordance with the
laws of New York, without giving effect to its conflict of laws provisions.

17 Lozl Ruymmniation. Subscriber understands that the Law Offices of Andrew R
Goldstein acts as U.S. counsel 10 the Fund, and a5 ¢ounsel (0 the [avestment Manager and its affilinses,
Subscriber also undecsixrudy that, in counection with this afforing of Shares and subsaquent advics 10 the
Furd, the Law Offices of Andrew E. Goldstein will not be ropresenting the sharoholder, and no
independent counsel has besn engaged by the Fund to repeesent the shareholders,

18 Authgelly. Subscriber’s exccution, delivery and performunce of this Agresment are
within its powers, have boen duly usthorizod and Wil not constitute oc result in a breach or defxuit under
ammma@.mﬂmamdwmawﬁwﬂuo{mw
commission of 3gENcy, o agy sgreement or other underuking, to which Subscribor is a party or by which
it is bound, and, if Subdcriber is not an individual, will not viclsse say provision of the incarporation
papery, by-laws, inderture of Tust or parmiesship agresment, as may be apphicabla, of the Subscrider. The
sigranze on this Agreement is genuine, and the signatory, Iff Subscriber is an [ndividual, hes legal

s
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deﬁqwmhAMq.ifsmhmmWﬂnsm
mmmm«tm»mmwumwm.mmw
binding obilgation of Subscriber, cnforceabie In accordancs with i3 terms.

19.  New Yok Courts. Subscriber egrees that mry suit, acdoa or procceding (“Procesding™)
with respect to this Agreament wd the Fund may bs brought i New York. Subscriber irrgvocably
MRmmdewkmmwhmmumu
service of process as provided by New York law may be made upon Subscriber in such Proceading, and
mumu.mmwwhnmm Subscribor consents ta the
servics of process out of amy New York court in arry such Procseding by the maillng of capiss thereaf, by
centified ar regismrod mail, return receipt requested, addressad w0 Subscriber at the address of Subscriber
thea appearing on the Pund’s recoeds. Nothing horein shail affect the Fund's right to commencs any
Procesding or otherwise (0 proceed agairast Subcoriber in any other jurisdiction or 10 serve process upos
Subscriber I sy manoar parmitted by say spplicable lsw in exy relevant jurisdietion. .

M.  Officeof Farsign Asxtx Corgrol, (A)  Subscriber undecstands and agrees that the Fund
Mumdqumwmummmuw.mm
comravention of mry sppllcable laws and regulstions, inciuding swti-monsy lsundering regniations or
conveations, (i) on behalf of werrorists or terrorist orgavizations, inchuding dioee persons or entities that
are included on the List of Spechaly Dusignutod Nationals and Blocked Persons maintsined by the U.S.
Treasury Depactiant's Office of Foreign Assats Control* ("OFAC™), as such list may be amended from
mnmmuammwmqmdammwws
{qunsdiste famity or aqy close associme of & senior forelgn pofitical (gure’, unless the Fund, after being
mmunmmmquhm.mmwmmm
dearmines that such investment shail bo pennitted, or (iv) for a foreign sheil bank® (wech persoas or
entition in (i) ~ (V) are colloctively referred 10 28 "Prohibited Persons™).

(R)  Subecriber represents, warrmts wnd covenants that: () it is net, nor it any person
or entity controtiing, controlled by or under comman control with Subseriber, & Prohibited Person, sod
(if) 10 the exaent Subscriber has any beneficial ownens' or is acting as agent or nomines in cosnection
with this investment, (a) & has casried ot thorough dos diligence W establish the identities of such

The OFAC tis. wuy e soveund on the wab ot b wwe: b goviolie

Sanier fomign polithad Ggurs e s seaiv offeinl i the euenthee, lagisistive, sdminisicutive, wiary o judicial bunshus of » Reign
greanams (whather siasted or sat), § sumier ofeidl of & majer Tumign puiision) paty, ar & smior sumiive of 3 Rsign gevemen-
vl swparnion. In addhi, & sesiaw faveign palilies) figem insliadns woy corprusian, Wyheue ar oser entiey that hes bane Gasonasl by,
o S the Sesal of, o sier Temige puidical figose. The ewadisis faniy of & snler Romign pulicinl g iypisaly Jachate te
pablisal Sgus’s puveem, sihngs, spousn, shidren s tn-iens. A shee amosien of & seming pehionl gan is o g win 8
widely tnd gubiisly Sneve whrmsianelly © cstismuin o wamally closs rulstioashly itk du saniar fiome uﬂil”-.d“l
l-'-a'-‘-"ilm' ' ognhen shemeniel doneucis e narnmiomnl fmevial varmtions on deheif of dee vauer ficeige peliciesd

Porsiga il benk o & hreige band withm 5 plysie prmm 's sy svmty, bt does sot insluds & coguinsed olllius. A pot officn
bun or slecounic shbens wenld sat b comsidernd & plysienl prumsse. A repuisted tEPlS menn & feaign shell sk e (1) B
atfitints of & depusitery inmiRIion, crevk wnine, or fmign benkt St sslonning & physioel prosnns is e Uniod Stusn o » 2e0igst coursry.

o spphaile; 6d (3} i Ubjont & supervisien by & basking wsherity & e ey megninting wch offiliumd dapusitery inslibtion, ondit
g, or formgs ek,

Bemficis ewanrs wail mmbuie, Dt shall A0k b Honitad 3¢ () shasahaidtng of 3 sorpersiss: (5) purwrs of 3 pucmasiip, () mendars of 8
Tinitmd lisbdity compumy; (iv) invastans i & fand of i, (v) 018 e of & mvecable o amer vam (v)) te husalicierim of =
M!ﬂ.(ﬂhw*w-lmhﬂ.u&_hlm_h(ﬂhn—d'm
*F—-ﬂnﬁmqp—-*p—lnhwﬁ-u-“mm.-—‘-c”
capusity, e Senaleinl waar is itaslf w ety the nunnation s sepesssinsions wi firth harein s sl e given with rONL © i
ndevidunl bemficidd vesent. [f Subscriter is & publichsirded compeny., & sand et emdust des genos @ @ i besetisinl Sweens.
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bensficisl awnars, (b) based on such due diligeace, Subscriber reasonably believes that no swch beneficial
owners are Prohibited Persons, () it holds the evidencs of such identities and starus mad will meioesin all
such evidenica for at lcast fiva years from the dats of Subscriber’s completn redemption from the Fund,
ad (d) it will caics sveilable such Information aod any additional Information requested by the Fund that
is required under applicable reguixtions.

(C)  If eny of the foregping reprasentations, warranties or coventants ceeses 10 be true

suspending any redemption requests and/or segregating the amsets conmitmting the investment, or

Subrscriber’s investrient may immediataly be redeomod by the Fund, and the Fund may aiso be required to -

report such action and (o discloss Subscrider's identity 1 OFAC or other sothority. In the event that the
Fund iy required 1 talos my of the foregolag actioms, Subscriber understands and agrees that It shall have

(D) Subscriber undarscands snd sgrees thet any redemption proceeds peid to it will be
peid to the ssree account (rom which Subseriber's investment in the Fund was originally remitted, tniess
the Fund, in its sole discretion, agrees otherwise.

(B} (f any of the foregoing representations orass 1 be trua, Sabecriber will prompdy
notify the Fund of the facts pertaining 1o sach changed circumatances.

21.  Anti-Monsy ] undering  Subscribor represents that the subscription fds are not the
direct or indirect procseds of drug trafficking or other such eriminal condnct or sctivity. Subscriber
Mﬁmumd&cmdbmummmmm
Mummm.mwsmsm. Depending on
the circumstances of sach application, a detailed verification might not be required whars Subscriber
mdnhmmhwumhddhswsmnammmuh
spplication is made through a recogniad inrmadiary. These exceptions will caly spply if the finsncial
institution or mermadiary referred to above i within & country recognizad e having sufficient e~
moosy lmndering reguistions. For axample, aa individusl mey be required 1 produce a copy of a
passport or identification card duly certifled by s notary public, ingether with cvidencs of his/har address
such &3 8 utiTity bilt or benk statement and date of bicth. In the case of estity subscribers, this msy tequire
production of a cerdled copy of the certificme of incorporation (and any changs of neme), memorandun
and articles of association (or the equivalent), 3nd the 2amas, occupations, dutes of birth and residentiel
and business sddreases of all directors. The Administrator and the Fund reserve the right 10 request tuch
information a5 Is necomasy 10 verify the idantity of Sobscriber. In the svent of delay or faikurs by
Subscriber to producs sy Infemation requiced for verification purposss, the Administrator may refuse to
sccepe the subscription and the subscription monies refsting theretn or in the case whers the Shares have
abready been issued, the Subecribar acknowiedges and agrocs thae it will act be able 1o redeem sy Shares
50 issued until proper idensification information kas bosa provided. Subscriber further agrees that the
rmummmmwuwmmwwmymmm
munﬁm-muwamasmqmﬁmw
13 has been required by tha parties refisted to has not been provided by Subserfber.
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.  Coofiderdality The Fund may disclose the hformation sbout Subscriber that is
contained herein a3 the Fund deems nacessary to comply with applicable lew or as required in sy wit,
action, or proceeding.

L. [ndemoificxion. Subscriber agrees 0 indsmnify and hold harmiess the Fumd and any of
its servics providars, and eny partner, maneger, officer, director. sharsholder, agent, employes or affiliace
thereot, againet arry loss, lishility or expense relating 1 (s) sy misrepresentation or breach af covenanmt
Yry Subacriber hecein or in sy other documant fxnished by Subscriber in coanection with its
or (b) any action for securitics law violstions instinmd by Subscriber which is Snally resolved by
Judgment against Subscriber.

Subscriber ackacwisdges thet each diroctor and officer of the Fund is entitled to be indemaified out of the
assets of the Fund agzinst all coss, losses or expeases arising from mistakes of judgement or sy setios
oc inaction that the person ressonsbly believed 10 be within the scops of the authority grasted 1o bim,
provided that such actions or nactions did not constitute gross cegfigance, willfld misconduct or breach
of fiduclery darty.

. u. If sy provision hereof is invalld or xoenforceuble under any applicable
law, it shall be deemed inoperable to that extest (and modified 1 the extent necesmary to comply with that
law) and its irvalidity or unesforoeability shall oot affect sny othee provision bareot.

23,  Qumoncies I Subscriber subscribes in 8 cormency othor thas U.S. Dollars, Subscriber
agreos that he Fund mxy sell such subsoription finds at the market rats for that cerrency and that the
Sharcs will be issued 10 the value of the procesds, minus the reasoaable costs relating w the sale.

6. Appoiriment of Rcvocabia Proxy, Subscriber horeby designatsy and sppolas the
Administrator, with full power of substitution, s s true md lawfil peoxy and mrorney-in-fact for the
purpose of voting the Shares subscribed for herein or atherwiss aciuired as ssid proxy may determing oa
any end all matters which may ariss at sy mesting of sharshokiers and upon whick such Shares could be
voled by sharehokders present in person st that mesting, This proxy may be revokad by the owner of
record of the Shares hersby subscribed for, sither persocalty or by presentstion of & subsequerly
exacutad proxy s asy meeting of Sharsholders, or by written notics 0 the Administrator 2 the above

address {or such other address as the Fund ot the Administzator shell fornish In writing to a shareholder)
received before the mesting,

27. It Subsriber in acting ax 2 Roprsantative. 1f Subscriber is subscribing as trustes, agent,
or nominos for snother person (the “Beneficial Shareholder™), Subscriber agrees that the
representations and agreements hereln are made by Subseriber with respect to itse!f and the Beneficial
Shareholder. Subscriber hes alf requisite suhority from the Bencficisl Sharehoider 0 executs and
perform Go cbligations herwunder. Subscriber also sgress 1o indemnify the Fund, the Investment
Managee sod the Administrator and their respective directors, members, partoers, officers and agonts for
sany and all coste, flees and oxpenyes (including legal fees and dishursements, fines and zmounts peid in
setlement) in coencction with amy dameges resuking from Subscribe’s misrcpresentation or
migstatement contained hersin, or the ssertion of Subscriber’s lack of proper suthorization fom the
Beneficial Shareholder to enter o this Agrooment or perform the obligations horeof,

If the Subscriber entars into & swap, structured nowms or other derivative ingtrument, the retarm from which
is basad in whole or In part on the ratars of the Fund (the "Swap™) with a third party (s *Third Party”), the
Subscriber reprusents and wastaots that with cespect to a Third Party entering into a Swep: (a) the Third
Paty is athorized under s coastitutionsl documents (e.g, certificats of incorpacation, by-laws,
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parmership sgreement of trust sgrecment) and applicable ixw 10 entar imto the Swap and would aiso be so
anthorizod to invest direcily fnto the Fund: (b) the Third Party has recaived and reviewed & copy of the

Memorandum and the Agreement; (¢) the Third Party acknowledges that the Fund and its afftiistes ar not -

responsible for the legality, soitability or tax conssquences of the Swap mnd that the Subscriber is not an
agent of the Fund; and (d) the Third Party is as “cligibls swap partcipam” md & "qulified ciigible
person” under Commodity Futres Trading Commission rules, and ax “accredifed invessor” undar

D promuigsed under the 1933 Act and 2 “qualified purchaser® under the Investment
Compagry Act of 1940. Subscriber aiso sgrees to indeomify the Fund, the (avestiment Mansger and their
respective officers mnd agents or any and all costs, fes and expemses (inchuding lagal Res and
disbursamcnts, fines, and amounts psid in scitdement) in connection with my damages resulting from the
Subscribor's misrepeesentation or missatement costmised herein. Nothing heseln comstitutes an
agreoncnt ar staisment by the Fund 2 to tha legality of 3 Swap or the suitsbility of & Swap for the Third
Panty.

3. Country-Soecific Disclogrey. Subscriber hay reviewsd the counry-specific disclosures
in the Mwnorandum.

2. Additional Informgtion, The Fund may request flom the Subscriber such additioaal
information as it may deem nccessary 1o evalusee the eligibility of the Suhecriber t0 acquirs Shares, and
may request from time to time such information 25 it may deem aecomary 0 determing the eligibility of
the Sabscriber t0 hold Shares or %0 enabis the Fund to determine i3 complispcs with applicsiie roguistory
roquirecaents Or ils ax x3tus, and the Subscriber agroes to provide such infhrmation as may reasonably be
requested.

Subscriber agrees ® notify the Fund prompdy if there is sy change with respect 10 sy of the

infbrmation or representmtions mads hersia and 1 provide the Pund with sach flrther information as the
Fund may reasonably require,

This Agresnent may.be sxocuted through the use of separsic signalre peges or in sy sumber of
counterparts. Each counterpert shail, for ail purposes, constitats ons sgrocment bindiag on all the parties,
Mhdnﬂubwuﬂuumm
30.  Subscriber infocmation and Exsction.
«  AmcwtofSubsription US. $_A5) 000

b Bagisttagion of Sheres The Shares issued 10 Subscriber are 10 be registered
the Fund's boois in the name of (insert name snd address):

- -
-




r“}
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e mmmm‘ ANl wrinen communications from the Fund ©
Subscriber should be sent 10 Subscriber st e following address (insert addrwss): .

Personal Information
Redacted

d  Iglephope, Fax snd Email. Telephone:
Fax: _Emaik
e Domicile, Ex. Subsoribee, if s indivihel, is a citizen of

ﬂh‘g,n mdnmiduof_,‘&.‘lm__. Subscriber, if An eatity, is

Wmumx_&'l@___uummmamm

f. ALRGIIIEG FErsons {TOF yUtecTbe By e Nl cornonele colitied
of the parsons wuthorizad by Subscriber 10 give and receive instructions berween the Fund and Subscriber,
togather with (helr signatres, are set forth below. Such persons are the caly persoes 3o aushorized by
Subscriber until further notice w the Fund by asty one of such persons:

————

Signsare

,mwmwhdwmwuﬂ'amwwﬂu-amdqd
shail Mmh&hhmdwﬂmu&amqmﬂnmm%a
mmm&wﬁmuhwhuuhdwbymmm

For corporate eutitiss, picass provide am suthorized signatory list which must ischude the
mqs)umﬁm)aum.)mawwsmungnm
receive instructions berwesa tha Fund snd Subscriber.
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s Redemption Pyymenty. Uned! firther notice from Subscriber t the Fund, signed
by any ashorized parson listed sbove, redemprion or otver prymants by the Fund to Subscriber should be
wired only 0 Subscriber md anly as follows (plesse print or typo):

Naxs of sccoumt e finmcisl lnsingion being debited for  subseription
payaunt

Numbur of such secount:

i Exsation. !» withess whersof, Subscriber has execuind this Agreement on the
dae see forth below:

D&::’lﬁﬂn‘_.—_.,m’

Eor individuals '
Zf::—x:aéd\f ﬁz;x.( )

SN
Eor entitizs
Print name of suthorized signacory: \
Print tite of acthorized signatory:

1




